5.1

511 (NPV)

5.1.2 (IRR)

(EIRR)

513 (BIC Ratio)



514

5.2

( PET)
51

51

105

1
PET)n
PET) ( PET)
567,171,592 1,004,963,725
20.01 39.41
1.52 2.76
3 11 2 2
PET)

PET)

PET)



5.3

(FIRR)

531

5.3.2

53 54

533

5.5-5.8

5.2

FIRR

106



1

347,812,500
241,616,270
106,196,230
32,133,150
74,063,080
22,218,924

51,844,156

5.2

2

463,750,000
295,497,785
168,252.215
16,878,950
151,373,265
45,411,979

105,961,285

579,687,500

349,379,300

230,308,200

230,308,200

69,092,460

161,215,740

579,687,500

349,379,300

230,308,200

230,308,200

69,092,460

161,215,740

579,687,500

349,379,300

230,308,200

230,308,200

69,092,460

161,215,740

6

579,687,500
349,379,300

230,308,200

230,308,200
69,092,460

161,215,740

579,687,500

349,379,300

230,308,200

230,308,200

69,092,460

161,215,740

8

579,687,500
349,379,300

230,308,200

230,308,200
69,092,460

161,215,740

PET)

579,687,500

349,379,300

230,308,200

230,308,200

69,092,460

161,215,740

0

579,687,500
349,379,300

230,308,200

230,308,200
69,092,460

161,215,740

5,449,062,500

3,332,148,455

2,116,914,045

49,012,100

2,067,901,945

620,370,583

1,447,531,361



11

1.2

4.2

5.3

304.290,757
267.776,250

572,067.007

484,150,000
25,900,000

25,502,500

30)

535,552.500

36,514,507

60

36,514,507

347,812,500

384,327,007

188,561,020

127,118,330

32,133,150

347,812,500

36,514,507

80

36,514,507

463,750,000

500,264,507

242.442,535

22,218,924

140,657,920

16,878,950

422,198,329

78,066.178

100

78,066,178

579,687,500

657,753,678

296,324.050

45,411,979

341,736,029

316,017,648

100

316,017,648

579,687,500

895.705,148

296,324,050

69,092,460

365,416,510

530,288,638

100

530,288,638

579,687,500

1,109,976,138

296,324,050

69,092,460

365,416,510

744,559,628

100

744,559,628

579,687,500

1,324,247,128

296,324,050

69,092,460

365,416,510

958,830,618

100

958,830,618

579,687,500

1,538,518,118

296,324,050

69,092,460

365,416,510

1,173,101,608

100

1,173,101,608

579,687,500

1,752,789,108

296,324,050

69,092,460

365,416,510

1,387,372,598

100

1,387,372,598

579,687,500

1,967,060,098

296,324,050

69,092,460

365,416,510

1,601,643,588

PET)

10

100
1,601,643,588

579,687,500

2,181,331,088

296,324,050

69.092,460

365,416,510

1,815,914,578.

5,449,062,500

304,290,757

267,776,250

1.2,884,039,026

484,150,000

25,900,000

25,502,500

2,801,595,955

551,278,123

267,776,250

49,012,100

4,205,214,929

1,815,914,578

807



11

1.2

13

5.4

304,290,757

267,776,250

572,067,007

484,150,000

25,900,000

25,502,500

36,514,507

572,067,007

60

347,812,500

347,812,500

188,561,020

22,218,924

210,779,944

137,032,556

80

463,750,000

463,750,000

242,442,535

45,411,979

287,854,514

175,895,486

FIRRIEE

100

579,687,500

579,687,500

296,324,050

69,092,460

365,416,510

214,270,990

100

579,687,500

579,687,500

296,324,050

69,092,460

365,416.510

214,270,990

100

579,687,500

579,687,500

296,324,050

69,092,460

365,416,510

214,270,990

100

579,687,500

579,687,500

296,324,050

69,092,460

365,416,510

214,270,990

100

579,687,500

579.687,500

296,324,050

69,092,460

365,416,510

214,270,990

100

579,687,500

579,687,500

296,324,050

69,092,460

365,416,510

214,270,990

100

579,687,500

579,687,500

296,324,050

69,092,460

365,416,510

214,270,990

PET)

( o)

10

100
579,687,500 5,449,062,500
304,290,757
267,776,250
579,687,500 6,021,129,507
484,150,000
25,900,000
25,502,500
36,514,507
296,324,050 2,801,595,955
69,092,460 620,370,583
365,416,510 3,994,033,545
214,270,990 2,027,095,962



55 1 f( PET)

1
3 22X
36,514,507
267,776,250
36,514,507 267,776,250
5,000,000 304,290,757
20,900,000
509,652,500 304,290,757
530,552,500
535,552,500
572,067,007

572,067,007



5.6 1

36,514,507

5,000,000
20,900,000
509,652,500

53,055,250 477,497,250

36,514,507

482,497,250

519,011,757

PET)

22,218,924
22,218,924

140,657,920
162,876,844

304,290,757

51,844,156
356,134,913
519,011,757



5.1 2

3
78,066,177
78,066,177
5,000,000
20,900,000
509.652.500
106.110.500 424,442,000
429,442,000
507,508,177

PET)

45,411,979
45,411,979
45,411,979
304,290,757
157,805,441

462,096,198

507,508,177



5.8 3

31

316,017,648

316,017,648
5,000,000
20,900,000
509,652,500

159,165,750 371,386,750

376,386,750
692,404,398

25XX

PET)

69,092,460
69,092,460
69,092,460
304,290,757
319,021,181
623,311,938
692,404,398



5.34 (FIRR)
(MARR)
5.4
( PET)
5.35
1) (Return on Investment : ROI)
ROI ( 1) 51,844,156 = 0.1
519,011,757
ROI ( 2 105,961,285 = 0.21
507,508,177
ROI ( 3) = 161,215,740 = 0.23

692,404,398

30.48

114



115

2) (Return on Equity : ROE)
ROE ( 1 51,844,156 = 0.15
356,134,913
ROE ( 2 105,961,285 = 0.23
462,096,198
ROE ( 3) 161,215,740 = 0.26
623,311,938
ROI ROE
5.9
5.9 ROI ROE
ROl ROE
1 0.1 0.15
2 0.21 0.23
3 0.23 0.26
ROI ROE 2 3

ROI ROE
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