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ADVISOR : ASSOC. PROF. PAITOON WIBOONCHUTIKULA, Ph.D., 279 pp.
ISBN 974-17-0573-5.

The objective of this study Is to analyze the impacts of China's accession to the WO on
Thailands agricultural and industrial sectors,  macro and micro levels. The analyses cover 2
scenarios, first, when China uses hound rate at date of accession (short run impact) and second,
when China uses final bound rate (long run impact). The methodology employed is the
computable general equiliorium approach whereby inter-linkage among industries could be
analyzed and the impacts of the liberalization of the inter-relationship among economic agents
could be systematically integrated into the model from which the chained reaction could be
traced following a change in some policy variables. The model applied inthis study is based on
GTAP, a multi-sectoral model analysis of the gloal economy.

The results from both scenarios are similar, that is, Thai economy wil be continuously
contracted due to China’s taniff reduction. the long run, Thal GDP will be decreased by 0.7%%,
household income will be decreased hy 055% saving will be decreased by 0.57% and
investment will be decreased by 0.91% and thus, the value of Thai welfare wil be decreased.
Regarding international trade, Thai exports will be decreased by 0.08% in the long run. Trade
with China wil be increased while trace with other countries will be decreased. As for the
Impacts on production sector, processed rice and sugar will take the most advantages while
there will be a decrease in the production of other sectors, especially garments, clothes, and
leather products.  the long run the labor-intensive Sector gets more negative Impacts than
those in the agricultural sector. Important adjustments are productive efficiency improvement
and value added creation inorder to increase the potential for intemational competitiveness.
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