(Profit  maximization)
(Market Failure)
(Externalities) (Economic of Scale)
(Asymmetric Information)

(Capital
Market) (Stock Market)

(Multinational Corporation)
(Foreign  Direct
Investment : FDD
(Home Country) (Host Country)

(Export)
(Licensing) (Management - Contracts)
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(Separate of Ownership and Control)

(Agency Problem)

(Incentive”
(Asymmetric
Information)
Adverse Selection Moral Hazard
(Majority ~ Shareholders) (Controlling
Shareholders) (Minority Shareholders)

(Monitoring)

Free Rider
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(Sold Proprietorships)

(Principle Agent Theory)

(SMEs)

(Corporate  Groups)
(Wholly
Owned Subsidiary)
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(Joint Venture)
(Transaction Cost)

(Agency Problem)
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(Agency Problem)

(Minority Shareholders) (Majority Shareholders)
(Controlling  Shareholders)

Copperweld Corp. v. Independence Tube Corp.

(economic entity)

(utility of interest)

(Joint Venture) i
(Wholly Owned Subsidiary)
(Wholly ~ Owned
Subsidiary)
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(Host Country)

(Agency Problem)
'1
(Controlling Shareholders)

)
Free Rider



Passive Shareholders

(Fiduciary Duties)
(duty of loyalty)

185

Active Shareholders

(Nominees)

(Corporate Governance)

(duty of care)



4

(Lifting or Piercing the Corporate Veil)

(Separation of Ownership and Control)

(Wholly Owned Subsidiary)

186
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(Private Limited Liability Company)

(Thin Capitalization)
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(Piercing the Corporate Veil)
(Corporate  Shield)

(Thin Capitalization)

(alter ego)

(agent)



10.

11

(Performance Audit)

(Audit Committee)

(Account  Audit)

189



(Thin Capitalization)
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