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(Capital Structure)

L 2,
(Source of Fund)

1 (Internal Fund)

2. (External Fund)
2.1)

2.2)

Pecking Order Theory
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2531
1.832

2.994
2.820
0.727
0.765

1,602

(Default Risk)

2532
2311

2.843
2.644
0.810
0.922

1.905

2533
1.783

2871
3.105
1.010
0.939

2.159

2534
2.041
1.943
2.029
3221
0.610
0.830
0.887
0.679
2.010
11

2535
1.835
2.097
2.042
3373
0.627
1.186
0.856
0.883
1.837

2536
1.758
2.054
2.057
3.636
0.704
1175
1.102
0.866
1914

2531
2.213
1661
2.193
3.530
0.991
1.148
0.862
0.894
2.126

.. 2531-2539

2538
1.980
2.115
2.367
3.776
1.103
1.150
1.037
0.796
2.224

2539
1.559
1878
2.374
3.545
1.176
1.285
1,049
0.802
2.361
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.. 2538 - 2542
2538 4.89 151
2539 5.15 1.70
2540 9.92 3.24
2541 1.48 2.33
2542 1.78 3.13
5
2538-2539
2540
2541 2542
1
2538-2539
1-2.5 2540
3
2541-2542
2538-

2539
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2540
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14

15

.. 2538 - 2542

imimr) ntriB

282



«
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