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#K#39700R5Dl_8029: MAJOR ECONOMICS
" CORPORATE GOVERNANCE / AGENCY PROBLEM / FINANCIAL INSTITUTIONS
NAT RATTIDHAM : EFFECT OF CORPORATE GOVERNANCE ON PERFORMANCE OF

FINANCIAL INSTITUTIONS. THESIS ADVISOR : ASSIST. PROF. SOTHITORN MALLIKAMAS,
Ph.D. 110 pp. ISBN 974-332-582-4,

The study is to investigate impacts of corporate governance on the performance of Thailand *
financial institutions. We focus on the role of stockholders and creditors. We use the fixed effect model with
panel data, covering the periods between 1993 and 1997 data for bank sector and 1993 and 1996 for
finance sector.  addition, we adopt Tobin’s Q as a proxy of companies’ performance.

We first study the structure of stockholders of financial institutions. The 60-65% of banks major
stockholders. The percentage of institutional investors, which is about 50-60%, experiences an increasing
trend. For finance companies, major stockholders is stable at the level of about 63%. While the share of
institution holding, which is around 45-55%, shows a declining trend. Among major shareholders, the
percentages of equity holding by financial institutions are about 25%  banks and 50% finance
companies.

bank sector, we find that the size of major shareholders, both individual and institution major
shareholder, and the creditors have positive impact on banks" performance. However, the size of equity held
by other finance institution has no significant of the performance.

finance sector, we find that size of equity held by domestic banks lead to a decline the
performance of finance companies.  addition, the size of finance companies result in lower Tobin's Q.
Growth of overall economy shows a positive impact on the performance of banks and finance companies.

We conclude that policies or measures regarding promotion of major stockholders and
restrictions on bank stockholdings  finance companies may improve corporate governance of Thailand's
financial institutions.
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*] SARUNYA NALUMPANG : PROPAGATION OF Rhizophora apiculata Blume. BY TISSUE
ICULTURE AND HYPOCOTYL CUTTING TECHNIOUES, THESIS ADVISOR :ASSIST_PROF
IPIPAT PATANAPONPAIBOON, PAD. THESIS CO-ADVISOR : ASSOC. PROF. PRASARTPORN
SMITAMANA, PhD. %0 pp. ISBN 974-634-054-6.

W*Shoottips, nodes, embryos,. hypocotyls and leaf discs from mangrove (Rhizophora apiculata
Blume.) were cultured on the following media : Gauthere (1942), Hilderbrandt, Riker & Dauggar
(1946), Heaer (1953), Nitsch & Nitsch (1956) and Murashl(;{e & Skoog é196_2) supplemented with
various form of auxins (IAA, IBA, NAA, 2, 4-D) and cytokinins (BAP, klnetm;) at 4 different
concentrations (0, 2, 5and 10 ppm.). All of the media used in‘the studies revealed the same results that
rapid browning of the cultured tissues could be observed. No callus formation or further development of
the tissues pould be obtained. Though the adding of 0.5% PVP to the liquid MS medium, shook at 75
(rfm on thejrotary shaker and daily sub-culture could prolong the brownm% of die tissue which some
evelopment of the leaves from the shoot tip could be noticed, however, no real plantlet could be obtained.

[Studies on the effects of auxins on the root and shoot promoting of the mangrove’s seedimgs
were done by cutting the seedlings into 3 parts : top, middle and bottom. Each part were then dipped
either forms"of auxins : 1AA, EBA and NAA at the concentration of 500, 1,000, 2,000, 4,000 and 6,000
Ez)pm. Nong' auxin treated seedhn?s’ parts were used as control group. The results showed that auxin at

,000 ppm. lcould promote the better root development than other concentrations. The root enhancement
ofthe top and bottom parts of the seeding were found when the IBA Was applied, whereas the middle part
of the seedling gave the better responded to IAA. Only IAA explicated the best action for the shoot
development with the concentration of 2,000 ppm. on the top and bottom parts and 1,000 ppm. on the
middle parti Furthermore, on the root development in the shoot derived from the cutting 11BA (500 ppm.)
gave the best stimulation on the top part and 1AA (1,000 ppm.) revealed tile highest action to the middle
and hottom parts of the seedlings.
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