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(Production Function)

(Outpu)

Y = fx1b2 X (3-1)
Y =
x IX2..XN 1

1

(Homogeneity of Output and Input)
2 (Specific Length of Time Period)
(Single Technigue)

4 (Perfect Certainty)



(Law of Diminishing Returns)

3

1 Increasing Retum to Scale

(Marginal Product)

(Total Product : TP)

(Marginal Product : MP)

(Average Product : AP) (MP)

(AP)

2 Diminishing Retum to Scale

()
()
)

3 Decreasing Retum to Scale

(VP)

(Rational stage)

)

()
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> _<§|

= by x

dx Y

39

.32



InY

2o X <
(NI

Log linear

= InA+ Q0K+ (3InL

(Regression Coefficient)

(Retum to Scale)

.39

34

013

40
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2.1 a+tp > 1
(Increasing Return to Scale)

1

22 OGP =1

(Constant Return to Scale)

1

23 OGP <1

(Decreasing Return to Scale)

1
(Law of Diminishing Returns)

(Standard Error)
Logarithm

Y =a+bK+cl



min (K, L)

= Capital - Output Ratio

= Labor - Output Ratio

...(3-6)
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M = AW BFbILDBICW K biO Threu L(37)

Logarithm

IM = InA+b InW+b2nF+ bAnLD+ 4 CW+ banK+ 6 ( !+ .(3-8)

M
11
[EEN
—
_—
~

= >
oo

b2

b3



b6

1)
2)
3)
4)
5)

6)

3.2

3.21

Exchange Rate)

1-15

94

92

228

414

193

221

44

16

(Shadow

(Comparative Advantage)
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Chenery (1961)

. 1972 Bruno DRC

(Shadow Price of Foreign Exchange)
Bruno

(Actual Government Policy)

(Input-Output Table)

. 1973 Narongchai DRC
Balassa Schydlowsky (1968)
DRC (Effective Rate of Protection : ERP)

DRC j

j 1 DRC j
j
DRC
Pearson 1Akrasanee Nelson (1976) DRC

(Optimum Government Policy)



DRC

fs

VS

(OER)

(Free Trade)

[V,
DRC = Do :V' ...(3-9)
1
=2,3.... ( )
(Shadow Price) (
( )
(Tradable Inputs)
( )
(Shadow Exchange Rate)
)
) DRC
DRC
M
(Official Exchange Rate : OER) DRC

(Shadow Exchange Rate :SER)

DRC DRC (Modified DRC)
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a7

DRC

4, (True Foreign Exchange Costs

of Production)

- (Homogeneous Product)

3.2.2

DRC 3-9

(Primary Factors)

(Skilled Labor) (Unskilled

Lobar)
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2540

(Depreciation)

(Added

Cost)

(Foreign Cost)

DRC

(M aterial Inputs)



(non-Material Inputs)

(Shadow Price)
C.ILF. (Cost Insurance and Freight) C.ILF.

F.O.B. (Free on Board)

F.0.B.
C.F.
DRC
1) C.LF. (
2) ( ) C.LF. (Sert
3) (VAT)

-l: - t+ Ser,



(Conversion Factor)

F.O.B.
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Sadigl

DRC

(World Price) (Broader Price)

(Tradable Inputs)

Conversion Factor Sadig
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(Non-Tradable Inputs)

(Shadow Exchange Rate : SER)

(official Exchange Rate)

Supote (1979)

0 (Shadow

Exchange Rate V,)

SER Supote

Supote (Net

Capital Inflow)

dr = M-X-NK

(M *EDM)+(X *ESF)



52

dr =
M = (Effective
Exchange Rate for Import)
X = (Effective
Exchange Rate for Export)
EDM =
ESF =
NK =
2540
. 2541
41.37
3.2.3 DRC
Primary Factor Cost 1Tradable inputs non-Tradable
Inputs
(Domestic Inputs)
(Foreign Inputs) Primary Factor
Domestic Foreign
(Shadow Price) Import Content

(Foreign Cost)

(Domestic Cost)
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Domestic Cost Foreign Cost

DRC

DRC
' 1
(Market Price)
(Shadow Price)
(Tradable Inputs)
(non- Tradable Inputs) (Market Price)
(Shadow Priced' (Conversion Factor)

Conversion Factor (CF) = Shadow Price

Market Price

Shadow Price = Market Price XConversion Factor (CF)
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