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1Philip R. Wood, Comparative Law of Security and Guarantees, p. 11.
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(security documents)
(project finance)

(mortgages or fixed charges)
(other fixed assets)

(fixed and / or floating charges)*
(movable assets) (hook debts)
(production / work in progress)

(assignments of rights under underlying project documents)

(fixed charges)
(charges over a particular asset or property)
(floating charges)
(charges over the changing assets such as debts or stock)
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(construction contracts)

(contractors’
performance bonds)
. (project insurances)
(brokers’ undertakings)
(sales contracts)
escrow accounts™
(cash flows)
. (project management)
(technical assistance) (consultancy agreements)
(pledge of shares of project company)
(charge over dividend rights)
(notices) (acknowledgements)
(endorsements) (filings and registrations)

(“perfecting”
the security created under the various charges and assignments)

* escrow account « «
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(Re-finance)
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" 1 TRANSFER

1.1 Following the occurrence ofan Event of Default which has not been remedied or waived
the Designee many upon the instructions of the Security Agent substitute itselfas a party to the
Concession Agreement in place of the Company by way of transfer and novation of the
Company’ rights, benefits and obligations under the Concession Agreement by delivering a
notice to the Company and TOT in theform setforth in the First Schedule hereto (a “Transfer
Notice") in relation to the Concession Agreement signed by the Security Agent and the Designee.
Any such substitution shall become immediately effective and binding upon delivery of the
Transfer Notice in respect of such substitution without any judicial or other formality or
presentment, demand protest or notice of any kind the requirement of all or any of which is
hereby expressly waived by the Company.

1.2 By delivery to the Company and TOT ofa Transfer Notice as referred to in Section 1.1 the
Designee shall acquire rights and benefits under and an interest in the Concession Agreement
identical to those of the Company under and in the Concession Agreement (excluding the rights
assigned to the Security Agent pursuant to the Assignment of Relevant Revenue Sharing and
Other Rights Under the Concession ofeven date herewith) and shall assume obligations towards
TOT identical to the obligations owed by the Company to TOT which rights, benefits and
obligations shall differfrom those possessed and owed (as the case may be) by the Company only
insofar as TOT and the Designee have assumed and/or acquired the same in place of TOT and
the Company respectively, and the Company shall cease to be entitled to exercise such rights and
benefits but shall remain, jointly and severally with the Designee, liable to perform such
obligations. After delivery ofsuch Transfer Notice all references in the Concession Agreement to
“the Company ” shall be construed as references to the Designee ”
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