(2541)

2540
53

46

10

35



(Cash Flow
Model for Housing Development)

(Financial Risk)



(Supply  Shortage)

(Housing for Low Income)

51

106

(Tax Instrument)

(Over Supply)



(ROS)

(Net Profit)

/
(ROS)

/
(ROI)

/
(ROE)

/ (ROI)

(Time Value of Money)
(ROI)
3
2.

9,956,667 9,755,321
9.96% 9.76%
12.60% 12.35%
59.73% 33.49%

(Net Profit)
(ROE)

/

/ ' (ROE)

Time Value of Money

9,898,497
9.90%

12.53%

58.93%

(ROS)
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Time Value of Money
[ 2. 3 '
(Net Profit) 11511713 11,372,543 11,465,793
/ 11.51% 11.37% 1L47%
(ROS)
/ 14.22% 14.05% 14.16%
(ROI)
/ 87.95% 85.30% 86.62%
(ROE)
3 ,
(Net Profit) / (ROS)

(ROI) / ! (ROE)
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(3) ! Time Value of Money
2 3,
(Net Profit) 12,396,771 12,393,983 12,395,935
/ 12.40% 12.39% 12.40%
(ROS)
/ 14.93% 14.93% 14.93%
(ROI)
/ 42.86% 42.83% 42.85%
(ROE)
3
(Net Profit) / (ROS)

/ (ROI) / (ROE)



16.73%
(IRR before Income
Tax)
13.50%
(IRR after Income
Tax)
4,209,637
(NPV
before Income Tax)
1,316,600
(NPV after
Income Tax)

16.73%

1320%

4,209,637

1,083,230

(IRR)

110

Time Value of Money

16.73%

13.36%

4,209,637

1,229,962

(NPV)



24.38%
(IRR before Income
Tax)
18.35%
(IRR after Income
Tax)
6,773,791
(NPV
before Income Tax)
3,428,916
(NPV after
Income Tax)

24.38%

17.54%

6,773,191

3,131,103

(IRR)

Time Value of Money

24.38%

18.05%

6,173,323

3,322,323

(NPV)



13.73%
(IRR before Income
Tax)
13.63%
(IRR after Income
Tax)
1,504,263
(NPV
before Income Tax)
1,419,367
I (NPV after
Income Tax)

13.73%

13.62%

1,504,263

1,412,195

(IRR)

112

Time Value of Money

13.713%

13.63%

1,504,263

1417215

(NPV)



L
/ 217
(DIE Ratio)
| (DIE)
)
/ 0.93

(DIE Ratio)

/

161

0.93

(DIE)

1.66

0.93



)
2.
/ 1.66 1.66
(DIE Ratio)
3

| (DIF)

(10)
40
(Phasing)
40%

1.66

114



1D

40%

10

52

| (DIE Ratic) DI

Phasing



DIE Ratio
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