1

2.2

(External Value of Money)
(Exchange Rate)

(Internal Value of Money)
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11
111
(Exchange Rates)
.. 1946 - 1971 (International Monetary
Fund)
1 0.0427245
1 20.80
Par of Exchange
(Demand)
(Supply)

Professor  Nussbuam
(The Value of
Imported Goods) Par of Exchange 7@ ()
(General Agreement on Tariff and
Trade-GATT)

(Gold Standard System)

1 111 . (Gold Standard System)

F.A. Mann, Tile |éga| AspectofMoney, p. 432.

7(4) () GATT
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Atlantic Trading and Shipping Company V. Louis Dreyfus (1922)
(House of Lord) ‘ 1

Marburg V. Marburg
(1866)
Par of Exchange 1920

( Nevillon V. Demmer (1920))

(Commercial Rate of Exchange)
1.1.2

(Commercial Rate  of
Exchange)

(Official Rate) (Commercial Rate)

Lively Lid V. Gity of Munich (1976)
FAMaim The LetCil Aspect of Mongy. P43,
loid, pp. 437-440,
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(Multiple Currency Rate)
(The Rate for blockes accounts)

(Officcial Rate)

(Par Value)
(Official Rate)
(German Supreme Court ; 23 1962)
( )
2 2540)
(Commercial Rate)
il 25
1:112:: C

830



)
Spot Rate
(Fax) (Cable)
2)
3)
4)

53(50), 10408

(Telex Transfer! TT.
(Telegraphic)
(Mail Transfer') M.T.

(Sight Drafts or Cheques!

(Cains or

Notes')

(Multiple Currency Rate)

116



(Soutil America)
(Basic Rate of Exchange)
(Bolivianos) 1 ,

190 1 *

account)

(Pseudo Rate of Exchange)

(Cruzeiros) 1 135

Avticle 8 Section 3 of the Articles of Intentional Monetary Fund
. 2490-249

FA Mam, Tile Lere! aspect of Money, pp. 437-439,

117

(Transitional Period)

(Bolivia) 60

130

130

(The Rate for blocked

1121
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! 5
1.2
!
1.2.1
(The Proper Law of Contract)
(The Proper Law of Contract)
( English Municiple Law) 6
13
loid PP, 439-440,

b loid, PP. 435-436.
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President of India (1979))

123

1882
1882)
139

Manners V. Pearson (1898)  “

119

(Payment Date)

(George Veilings Redei A/S V.

2 (4)
1977 (The Bill of Exchange Act,

1894 (The Merchant Shipping Act, 1894)

Vanghan Williams L.J.

B v non !
(Sight Drafts or Cheques)



Ashton (1943)

V. National City Bank of New York (1931)

13

1.3.1

(Contracts Contemplating Conversion)

1 Spot Rate
Rate

120

K Marrache V.

Richad

Spot



121

1979 (The Sale of Goods Act,1979)

Spot Rate
8
(at the current rate of exchange) (at the rate of
exchange of the day) (at the rate of exchange in
London) (Commercial
Rate) Spot Rate
(Reinsures)
Spot Rate
1.3.2 (Debts)
(Rate at the place of payment)
(Law of the currency in which the debt is expressed)0
(Spot Rate) (The Rate for Bank

Notes)

8
Ibid, FF. 440-441.



Atkinson 1

78,000

(1943)

(Pesetas)

20

lic PP441-442
(

122

(Rate for Notes)
Graumann V. Treitel (1940)

(Reichsmark)

78,000
12 1

1 Atkinson J.
2

Privy  Council Marrache V. Ashon

(The Market Rate)
Gibraltar 110,000
Gibraltar Gibraltar

1939

, lid PPA43-44S,



53 1
Gibraltar 132 1
25 1939 Court the Privy Council
Marrache Graumann
Marrache
Gibraltar Graumann

Halpern V. Holland - America Line (1942)
420

Exchange)

26 1940

Menendez V. saka & Co. (1973)

123

(Official Rate of
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1.3.3 (Damages)

(Market Value)

Arcos Ltd. V. London & Northern Trading Co. (1935)

40,000 (Rubles)
142 1

MacKinnon 1

D \id ppastg
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Spot Rate

1.34 ' (Absence of a rate of exchange)

Pape Williams & Co V. Home Insurance Co. (1944)

(Peseta) 6 1936
22 1936 13
1936 13 22
ll
pal 1936 ! . !
22 13
loid, PP.448-449,

) 13 ”
! 1

14
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Trading witd Enemy (Custodian) Order 1939 1(4)

( Bank Mizrabi Ltd. V. The Chief Execution Officer Tel Aviv (1943))

( Sutherland
V. Mayer (1926)) (
Polland V. Herries (1803))

Rodocanachi V. Milburn (1886)

( 246/2488 12412490)
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2.
(Purchasing
Power)
2.1
(The Value of Money) 3
(Nominalism  Theory)
(Metallic Theory) (Valorism Theory)
211 (Nominalism Theory)
(External Value)
(Internal  Value) (Purchasing
Power)
100
100
, 100
B

3
Chiitty, The Law of Contract (General Principle). Vol. 1 (London : Sweet & Maxwell, 1994), P.1059.
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(Lex Monetae)

, U

(Aristotle) Nichomachean Ethics
(its value is derived not from
nature but from law and can be altered of abolishes at will)

b
Accursius (The Books of Justinian)
1546 Carolus Molinaeus Tractatus Contractuum et Usurarum
F.G. Knapp Tire State Theory of
Money Prerogative of

the State

* JHC. Morris, Dicey and Morris on the Cortlict of Laws. 2nd e (London Stevens and Sors, 1973), pp. 877-

2 5. 1%
"F.A. Mutin. The l.egal Aspect of Money, p. 92-93.
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2.1.2 (Metallic Theory)
03
Unit of Account ,
(Unit of
Account)
100
50 50
, ( )
2
7 (Commodity)
(Demand and Supply)B
Savigny (Rate of Exchange)
(Metal Standard)
Aristotle
136-137.

Leorerd L. Wetkins, *The Econonic Aspect of Inflation," Michigen Law Review, 33 (Decemmber, 1934,
PF. 150-161
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1924 Eckstein

(Purchasing Power)
Eckstein
(lus  Cogens)

2.2

(Valorism Theory)

)

(Internal  Value)

130

1914-
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2.2.1

(The Conflict of Law)
(The Proper Law of Contract)

(The Conflict of Law)

(Valorism
Theory)
( Kornatzki V. Oppeuheimer (1937)
242
)
De Mixt Moneys, Gilbert V. Brett (1604) 9
100
8
Sociéte oes Hotels Le Tououet Paris-Plage V. Cummings (1922)
! R V. Intemetiondl Trustee (1937)
9

JHC. Morris. Dicey and Moms on the Conflict of Laws, p. 878,
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100

Queen Elizabeth

Treseder - Griffin V. Co-Operative Insrance Society (1965)
Lord Denning

Lord Denning

100
100
100
Equity
1974
175,000 (Dutch Salvor)
1980
23 % (  B.v. Bureau Wijsmuller V. United States (1976))@

Re Chesterman’s Trusts (1923). Ottoman Bank v. Chakarian (1938), Pynnount Lid V. Schott (1939)

Manrache V. Ashion (1943)  Chitty, The Law of Contract (Gererdl
Principle), pp. 1575-1576.
Viscopnt Simonds Bonython V. Commonvealth of Australia (1951) : FA Mam, Lhe
Legal Aspe% of Money, p. 100,

Ibid, PP. 113-114.
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(Impossibility of Performance) , Davis
Contractor Ltd. V. Fareham U.D.C. (1956) 2 1

' The Seventh Senate of the
Reichsgericht ; 2 1919

Hirchberg Downes

( Davis Contractor Ltd. V. Fareham U.D.C. (1956))

Beves and Qo V. Farkes (1953) Tskiroglon & Co,, Lid Noblee Thorl Givbh (1962)

Chitty, The Law 1 Contract (General Principle), p. 1121.
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2.2.2

(German
Supreme Court) Die Lehre vonder Zahlung der Geldschuld (1871)

Third Civil Senate of the Reichsgericht ; 4 May 1915
() () 5 1
1914 100,000
150

(Impossible ~ of
Performance) . ( )
275

Second Civil Senate of the Reichsgericht ; 21 March 1916
5,000 ,
5 1914
301-309 100
' 650 100

21

(The Debtor is
releasedl from  his obligation to perform insofar & the performance becomes impossible & a result of a circumstance, for
which he is not responsible, arising after the inception of the obligation)

(All inehility of the cebtor to perform arising

after the inception of the obligation, id equivalent to impossibility.)
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(
)
(Impossible of Performance) (Good Faith)
215 242
, 2
(Impossible of Performance)
.. 1914-1924
Treu and Glauben Good Faith 157 242

(German Civil Code)

242 ! ;
(The Debtor is hound to cany out performance in the manner recuired by good faith,
commercial usage being taken into acoount )
Jom p. Dowson, “Effects of Inflation on Private Contracts  CGerman 1914-1924, Michigan Law Review. 33
(December, 1934). pp. 175-177.

“ Impoverishment Factor ’
(German Suprene Court; 21 97 1 1980
157
I (Contracts are to ke interpreted in the manner required by good faith, commercial usage being

taken into acoount)
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The Seventh Senate of the Reichsgericht ; 2 1919
1916 574,000
, 1,500,000
PA]
The Third Senate of the Reichsgericht ; 21 1920
9,362
157
242

The Third Civil Senate of the Reichsgericht 22
1920 ( ) (South
German) () 1919
1919 12,000
11,250 13,292.25

(Economic Ruin)

(Change of Condition)

% \bic, P 184190,



242

(The Third Senate ; 7 1921)

(Claim for adjustment)

The Fifth Senate of the Reichsgericht ; 28 1923
(South - West Africa)
13,000 ( ) 1913
1 1920
(Coin)
1
13,000

137

157

(The Real Purchasing Power of Money)

1 1920
(The General Rules of Private Law)

EJ. Con, Manual of Germen Law (Gereral Introciuction Civil Law) ,Vol. 1 (London - Coeana. Publications

Inc., 1950), pp. 98-100.



2 The Emergency Decree of 1924

1925

(Federal Supreme Court ; 29 March 1974

2.2.3

The Revalorization Act of 195 “

b
194

of 2 1)

F.A. Mann, The Legal Aspect of Money. P.95.

| October 1975)

138

The revalorization Act of

B 2 U

(Decision



20342522 "

139



2046/2531

219

Performance)

219

S Bm), 6L

140

(Impossible of



141

5
368
(Principle of Legal Ethics)
z
P
132
P
e “Bona Fide” “Good Faith”
"Treu und Glauben” “ ” “
" (General Principle) ,“
(Treu und OlauhenL'm) o (.., 2526),
5
368
’ ' I ' (}
,2539),  89-90.
12 368 '

91 (2521, 65,
1 2 B 452, 4()
252), 40



142

"3
a,
2 3B
(Anpassung) 368
5
368 5
)
368
, A : ' 25217), 11-16.
, 11-16.
(Treu und Glauben),’

B ) ) ;X902



<} 219
928/2521, 2934/2522 2046/2531
5 368
368
b
368
5
kY
The Seventh Senate of the Rechsgericht ; 2 December, 1919
: ] 67.

o to19( 2539), 4L
, ( ) 1 12 1-240 (

143
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3.
31
3Ll
4 Uniform Law on Bills and Notes, 1930 36
Uniform on Cheques, 1931 Auspices of the League of Nations
Bequignon, La Dette de monnaie etraugere (1925)
13 ” 10
2 1 2466
1 2468
“ " (Obligation)
194
10 '
3 ,
() , '
10 113
“obligation” N ( ), i
] 12 1240, 702-703.

, 0768



100

3.1.2

(Expressed)
100
100
100

196 P

(Express)!
100

(Stabilization Clause)

1 1-2 1-240, 712,

I . 67468

145



.. 2505

USA

389.

USA

| 2520),

146

100,000
100,000
g}
196
» 1 .. 2478

389.



(Alternative Obligation)

(Alternative Obligation)

2
USA USA 100,000
100,000
100,000
3.2
500.000 1
25
35 500,000
17.500.000

»Bin in< o, , 1 - c« 1274,

147
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1
2.
3.
4.
3.2.1
(Money of Account ~ and Money of Payment)
Lord Denning
Woodhouse A.c. Israel Cocoa Ltd. V.
Nigerian Produce Marketing Co., Ltd. (1971) Money of Account
Money of
Payment "3
100
100 Money of
Account
Money of Payment
Money of Account
Money of Payment
Money of Account
(Determining the quantum of the debt)
(Substance of the obligation) Money of Payment
(Quomodo of the performance) (In solutionis)
Money of Account Money of Contract Money of Measurement : JH.C. Morris,

Dicey and Morrris on the Conflict of Laws. P.172.

** EAMam, The Legal Aspect of Money, pp.206-26.
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Money of Account Money of
Payment
Common Law Civil Law
Proper Law
of Contract Money of Account

Proper Law of Contract ,
Proper Law of Contract (Law

of the Place of Performance)
(The Mode of Performance) , (Substance of

Obligation) Proper Law of Contract

Adelaide Electric Supply Co. V. Prudential Assurance Co. (1954)

(Pounds) Proper Law of
Contract
(Australian Pounds) Money of Account
( The Construction of Contract)
Money of Account
National Mutual Life Association of Australsia Ltd. V. Att. Gen. For
New Zealand (1956) (Pounds)

Melbourne
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Free of Exchange New Zealand Proper Law of
Contract (Virtue of Law) (Australian
Pounds) Money of Account44 “
Money of Account Money of
Account , Proper Law of Contract
New Zealand Australian Pond Money of Account

Proper Law of Contract

Money of Account Money of Account

Money of Payment (Currency
Exchange) Money of Account Money of Payment ,
1 Money of Account
Money of Account
Money of Account Proper Law of

Contract Money of Account ,

(Money of Account)

“ Free of Exchange” (

JH.C. Morris. Dicey and Morris on the Conflict of Law . PP.172-173.
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Proper Law of Contract

Goldsbrough, Mort & Co., Ltd. V. Hall (1949) (The
High Court of Australia) (Australian Currency)
1909 189 1948
Victorian Company (United Kingdom Currency)
( 1909
1895) Proper Law of Contract
4s
3.2.2 (Forign Currency Clause)
Money of  Account Money of Payment
(Foreign Currency Clause)
Money of Account (Quantum of the debt) Money of
Payment (Mode of payment)

Money of Payment

Money of Account

100
3 (/ 100 payable in

dollars at the rate of exchange of $3to J 1)

)
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Money of Account Money of Payment (Rate of
Exchange) (Convert) /100
payable in dollars at the rate of exchange of $3toy 1 Money of Account

/ 100 Money of Payment $ Money of
Account Money of Payment $3 /1

, 300

/
$ 56
/ 100 /1 $3 (/100 /1=8%3)

Money of Account

Money of Payment “/ 100:/ 1= $3" “/ 100
$3 / r Money of Account Money of Payment
1
Pennsylvania Railway Co. V. Cameron (1924) (Bill of Lading)
(Clause)
(Philadelphia) $ 4.866 Pennsylvania
$ 4.866 /1 ,

(Spot Rate)

“ EANbm, Tre Legpl Aspect of Morey, pp. 207-208
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/ / $a0

( The King V. International Trustee for the Protection of Bondholders (1937))

/ 100; /1 =%$3

/ / $
/ $ 300
(Real Money) /1=8%2
/ $ 300 $ 300
/ 100
/
/ , (Clause) ,
/ $ 300
/100 (  Feist V. Société Intercommunale Belge d' Electricité (1934))

, (Absolute Measure of

Value)

/ / 100 (The German
Supreme Court ; 22 October 1936 , The Sweden Supreme Court ; 27 April 1935, The

Czechoslovakia Supreme Court ; 22 October 1937)

House of Lords Howard Houlder & Partner Ltd.

V. Union Marine Insurance Co. (1922)

(West Indies) (Canada) /
26,025 $ 108,000
$ 4.15 /1

/ /26,025
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/ 2,886 $ 108,000
1920 1921
(House of Lord) 1922
$ (Convert) /

(Public Policy)

Marine Insurance Co. V. J. Craig McLanaban (1923)

3.2.3 (Option of Currency ;
Option of Place)

(Aternative

Obligation) (Option of Currency) “/
100 $ 240" “ 1,000 French Francs us$ 150

(Option of Place) “/ 100 in London us$ 240 in

New York” (Loan Agreement)

(Alternative Obligation)

v lid| PP206-211
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USA USA $ 100,000

Money of Account $ 100,000 $

(Money of Payment)

Booth & Co. V. Canadian Government (1933)

h 85
1 New York
(Current Rate)
New Zealand Money of Account Money of
Payment
Jo Q n3a4s
(Money

of Payment)
Ross T. Smyth & Co.,Ltd. V. W.N. Lindsay Ltd. (1953)

London (Gold) New York

B i P
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Money of Account 100 1

3 / 1 1,000 French Francs /1

International Trustee for tile Protection of Bondholders A.G. V. The King (1936))

Brown V. Alberta & Great Waterways Railway Co (1921)

4.862/3 1
(Coupons)
(Margin) “$250r/ 52 9d”
25 Canada Dollars

/5 2s. 9d. 25 Canada Dollars Alberta Supreme Court

“$25o0r /52 9d” Option of
Currency

Royal Trust Co. V. Oak Lay (1934)

« 500 canada Dollars / 102. 14s. 10d. / $ 4.862/3

Al ” [ 102, 14s. 10d.
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500 Canada Dollars British Columbia Supreme Court
500 Canada Dollars

Option of Currency

H
3.2.4 (The Place of Payment)
(Corpus Juris Secundum, title payment, section 6) |, ( 72
Oblogationenrecht), ( 1429 Wetbock), ( 1182
) ( 324 )
( 1247 ) ( 1247
) ( 269 Bamberger V. Clark (1968))
D
(The Conflict of Law)
(Governing Law)
( ) 100,000
( ) Money of
Account

Proper Law of Contract

Money of Account

Ibid, PP, 217-219,
* Ihid P20
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Money of Account

Proper Law of Contract

Money of Account

( The Law of the Place of Performance )
(Mode or Method of Performance)
Auckland City Council V. Alliance Assurance Co. (1937) British & Fench Trust

Corporation V. New Brunswick Rly Co. (1937)

Method of Payment Proper Law of Contract
(German Supreme Court ; 14 November 1929 16 April
1931) Method of Payment
(Substance of Obligation) Proper Law
Municipality 1902
500 kroners , 425 , 525 , 20 15 shilling,
251.50 Dutch florius, 100 US Gold Dollars

525 Swiss francs

Austrian Statute of 1922 Austrian Kroners
Nominal Value Austrian Statute
of 1922 Austrian Statute of 1922

(Payment Transaction)

)



3.3 !

(Money of Payment)

3.3.1

Manners V. Pearsons (1989)

(Applcable Law)

Di Fernando V. Simon, Smits & Company Ltd. (1920)
Regia Warehouse Ltd (1961)

Dicey and Morris on the Conflict of Laws, pp. 908-909.

159

(Money of Account)

Re United Railways of Havana and
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De Ferinando V. Simon Smith & Co. (1920)
10 .. 1919

10 .. 1919
RE British

American Continental Bank (1922)

(Market Rate) =3
“Breach - date Rule” ( Marrache V. Ashton

(1943))

House of Lords Miliangos V. George Frank (Textiles) Ltd. (1976)

Lord Wilberforce

(Swiss franc)” %

The Folias (1979)
French Francs

Brazilian Crizeiros

, French Francs The Federal Huron (1985)

Phillip Wood, Law and Practice of International Finance, p. 175.

Angeline GM. Yap, "Foreign Currency Judgments Determining the Appropriate Currency , Comparative

|'aw Yearbook of Intemetionel Business. 15 (London Grahem & Tirotven Lid, 19%3), b 6.
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( 1 Uniform Law on Bill of Exchange and Notes)

(Convert)
Halcyon the Great (1975) 5

(Admiralty Marshal)

Load Denning The Maratha Envoy
(1977)

Money of Account

Phillip Wood, Law and Practice of International Finance, p. 176.
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( ertheim V. Chicontimi (1911))

) ( The
Folias (1979)), (The Despina R. (1979)), (BP Exploration Co.
(Libya) Ltd. V. Hunt (No. 2) (1979)), (Barclays Bank International Ltd. V. Levin Brothers
(Bradford) Ltd. (1977)) (Federal

Commerce and Navigation Co.,Ltd. V. Tradax Export SA. (1977))

Lord Wilberforce  The Despina R. "The currency...which most truly expresses ...loss” is not

limited to the currency in which the lost first and immediately arose’ | Angeline GM. Yap, Foreign Currency Judgments
Determining the Appropriate Currency’ , Comparative Law Yearbook of International Business, p. 65.
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, The Pacific, Attmey General of the Republic of Ghana V. Texaco
Overseas Tankships Ltd. (1992)®

(Bill of Lading)

(Fuel Oil) '
Chanaian  Cedis 1 ,
Cedis
Cedis
Cedis Cedis
(US$ Rate)
3.3.2
(Revised

Statutes, .3563, . . C.A. . 371 ; Act of 2 Apr. 1792 ch.16 .201 Statues at Large)

D 1id pes



York Rule

Verdi (1920)

(Money of Account)

Hurona (920)

119,000 French Franc

York Rule (

Deutsche Bank Filiale Nurnberg V. Humphreys (1926))

& Co. V. Brandt (1935)

Breach Rule Federal Rule .
1 I‘

107-10S.

164

New

Augustus N. Hand

Marseilles
New

Hicks V. Guiness (1925)

Sulka
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Richard V.
American Union Bank (1930) Lei
New York

B

The Amoco Cadiz Litigation (1992)

(United

States Court of Appeals (Seventh Circuit))

3-107 Uniform Commercial Code

(At the Buying Sight Rate)

FAMann, The Legal Aspect of
Money.  P- 308,

* Angeline GM. Yap, "“Foreign Currency Judgments  Determining the Appropriate Currency”, Comparative
Law Yearbook of International Business, p. 68.



3.3.3

244 (1)

(Supreme Court 4
June 1919, 29 September 1919 24 Qctober 1923)

244 (Federal Supreme Court 22 May
1958 30 September 1968)

(Supreme Court 15 December 1924)

Article 244 (1) 1f amoney debt expressed in foreign currency is paying within the country, payment may be in
the currency of the country, unless payment in the foreign currency is expressly stipulated

EJ. Colin, Manual of German Law, pp. 102-103.
" Fockral Qpree Cout 22 My 1988 : FANm Tire lecpl Aspect of Morey, p. 311, 33930
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204 (1)

286
(Supreme
Court; 25 Februaary 1926 25 Februaary 1928)
| (Decision of
22 February, 1928)

Federal Supreme Court 18 February
1976 &

244 (1) - German Supreme Court 10 Januaary 1925
F.AMann. The lamal Aspect of Money, p. 108-109, 286.



3.4
34.1

2468)

2,300
1 2( .. 2466)

302 303

51712467

14 2475) - 174175,

302

303

11
2 (.. 2468)

846/2465

2 (.

2468

168

12 (..

2466)



169

302 303
1 2(..266)

. 900 1 2540
, . 1 2540
1 2540 1
2540

. 12 (.,
2468)

(.. 2468) 196

198

19%
198



3.4.2

196

95212504

196

196

180.

170



196

196

1693/2493

150

150 *

6, 2531),

67-69.
1 )

389.

171

23



1693/2493

197

389.
197

172



196 ' A
100,000
23
2541
3.4.3
90/31
218

90/31

100,000

2103/2332

219

173

100,000

196



2505 (

213 *

213

| 2520)
215

222

222

813-815.

174

213

67

2 .. 2478

» 2. 843.



175

222

, ( 655/2499)

John Edward Murray, Jr.. Grisinore oil Contracts (Revised Edition) (The Bobbs, Merrill Co., Inc.,1695),p. 298.
o , 12 1-240 . 808.



12412490

246/2488

12412490

246/2488

1693/2493

176

12412490

246/2488



172

172

196

196

797/2538

1693/2493

57

797/2538

177



118

172

142

142



179

196

222

1310/2480 (

169324%6.3352520510U2533, UNEL 97153



180

222

196

46/2497
57812485



181

142
117972536 797/2538
1179/2536
28,232.64 3,453.93
44,089.41 79712538
6,664.25 75 10
2530 6,302.83 27
2530 ( )
69,871.73 161,604.56
2552519 ( ) (

444
142



182

84 .

222

«4

1 .4025%) 3.



183

131012480 ( )

222 2

952/2504

222 2



222

13,

10

1

25012489

ITI917024%0  HWALT

Ly

438

184

222
m s ‘

250/2489)



185

3.4.4

1693/2493
16,345.73
144,295.62 ' 7197/2538
6,664.25 1.5
10 2530 6,302.83
15 27 2530

1693/2493 7197/2538

5 , 5, 7 oty » 1 B



186

1693/2493, 3352/2529, 5701/2533, 1179/2536
19712538

196 2

28,232.64 3,453.93

1UN25%



222

187



Y8
U517

188

222

222

786/2496 11

1719-1720/2499

444

VUSSR ) USTEASASE  SO05D



2
975/2495

444 2

3759/2537

97512595

3753/2537

fl

444

6,000

189
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