?
3.1
(Ordinary Least Square : OLS) Double-Log Linear
Pawanud
lamnawachat (1992)], (2531)2 (2522)3
3.11) (Trade Balance)
3.1.11) (Import Goods)

(Small Open Economy)

LNIMPORT, = a0+a 1LNTHAGDPt + a2LNIMPRICt + a3.NTARIFFRATE
+ a4 LNREER

3.1.1.2) (Export Goods)
(Small country) (Monopoly Power)

‘panenud lammanechat (1992),
2 ", (253)

3 ,(52)
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LNEXPORT,  =h0+ b, LNWGDPI, + bANEXPRIC, + bjLNREER,
+hANREALINVEST, .1

3 2 (Service Balance)
3121 1 [ 2  (Import Service)
LNIMSERV, =¢0+ c,LNTHAGDPt + CREER, + ¢REALINFDI,.2 +
CALNREALEXPORT, + cA.NDEBTH
3.1.22) / (Export Service)

LNEXSERV, =d0+ d*"NWGDPI, + dANREER, + dANREALOUTFDI,_1+
d4.NTRAVELLER,

5 (Travel),
(Transportation and Insurance), (Investment Income),
(Other))

3.2

IMPORT, 1EXPORT,

IMSERV,, EXSERV,

THAGDP

1990 (Gross Domestic Product at 1990

price)

GDP



IMPRIC

WGDPI

EXPRIC

TARIFFRATE

REER

5l

(Import price indexé

1990 (World
Gross domestic product at 1990 price)

(Demand for Thai Export)
(Export

Supply)

(Real Effective
Exchange Rate)

(relative
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price)”

realinvestm
(Activity
variable)! Export Supply

REALINFDK-2)

REALOUTFDI(-]

4 H i %ed effectif exdeng rate-EER ) , ¥

REER = ER/RP
EER (Effective Exchange Rete) (Track weight)
RP ( Refative Price)



REALEXPORT

DEBT(1)

TRAVELLER

53

(Freight and insurance)*

1
Total Debt
outstanding
1
(Price and

Tariff Elasticity)?
(General Agreement
on Tariff and Trade)

Marshall
-Lerner Condition
(Equilibrium exchange rate)
1 3 1 1
( ncome
Variable)? (Transfer

pricing)
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