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This thesis has the purpose to categorize the practical problems arisen in connection
with cross border listing by foreign enterprise through the capital market and to find an
approach to solve the said problems.

The research found that the existing applicable law has obstructed and impeded
to develop the capital market in Thailand. Namely, the Exchange Control Act B.E.2485 has
still restricted to transfer money  abroad including ministerial regulations issued
thereunder. The researcher thinks that such restriction should be deregulated, if so, it will easily
cause foreign companys to make a public offering and to list their securities in Thailand.

In addition, the research also found that the obstructivity of cross border lisiting
causes from no laws to be the same standardization in order to support such listing. However,
there is an attempt to cooperate among organizations supervising securities activities, they effort
to propose the resolutions and legal criteria to enforce and decrease any restrictions. The
organization supervising cross border listing, Securities and Exchange Commissions Office and
The Stock Exchange of Thailand has no enough legal criteria as being the same with the
international. Therefore, relevant organizations should realize and push the law enacted in order
to solve the problems on cross border listing of securities.
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