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APPENDIX A

Resolution on Enforcement Powers

CONSIDERING that the complex character of securities and futures transactions and the sophistication of fraudulent schemes that threaten market integrity and customer protection require strong and aggressive enforcement of securities and futures laws;

CONSIDERING that, to ensure effective enforcement of securities and 
futures laws, it is crucial to hâve broad access to information relating to the 
activities of persons and entities engaged in securities and futures transactions;

CONSIDERING that the self-evaluations completed by IOSCO members 
pursuant to the 1994 Resolution on Commitment to Basic IOSCO Principles of 
High Regulatory Standards and Mutual Cooperation and Assistance demonstrate 
that many IOSCO members or other relevant authorities do not have sufficient 
powers to obtain necessary information; and

CONSIDERING that the importance of mutual assistance and 
cross-border cooperation has long been one of IOSCO'S principal tenets and that 
to cooperate effectively with one another IOSCO members need to be able to 
obtain and share information relating to the enforcement of securities and futures 
laws;

THE PRESIDENTS' COMMITTEE, THEREFORE, approves the following- 
Resolution:

Each member of IOSCO should strive to ensure that it or another 
authority in its jurisdiction has the necessary authority to obtain 
information, including statements and documents that may be relevant to 
investigating and prosecuting potential violations of เอพร and regulations 
relating to securities and futures transactions and that such information can be shared directly with other IOSCO members or indirectly through 
authorities in their jurisdictions for use in investigations and prosecutions 
of securities and futures violations.
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APPENDIX B
Resolution on Principles for Record Keeping, 

Collection of Information, Enforcement Powers and 
Mutual Cooperation to Improve the 

Enforcement of Securities and Futures Laws

Considering, that one of IOSCO'S tenets is the commitment of its members to the development of high regulatory standards and mutual cooperation and 
assistance, as expressed in the 1 9 9 4  R e s o l u t i o n  o n  C o m m i t m e n t  t o  B a s i c  
I O S C O  P r i n c i p l e s  o f  H ig h  R e g u l a t o r y  S t a n d a r d s  a n d  M u t u a l  C o o p e r a t i o n  a n d  
A s s i s t a n c e ;

Recognizing, that the self-evaluations conducted by IOSCO members pursuant to the 1994 Resolution revealed significant differences in the ability of members 
to implement fully the 1994 Resolution as it relates to the maintenance, collection, and sharing of non-public information with other IOSCO members;

Believing, that comprehensive record keeping, improved collection of 
information, strong enforcement powers and the removal of impediments to 
cooperation are fundamental to effective enforcement of securities and futures 
laws, market transparency and. more generally the development of sound 
securities and futures markets.

IT IS RESOLVED that: 

A. Record Keeping

Contemporaneous records should be maintained sufficient to reconstruct all 
securities and futures transactions subject to regulation,/including records of all 
funds and assets transferred into and out of securities and futures accounts/For 
each account, records should be available which include information identifying 
the beneficial owner and controller, and, for each transaction, the account holder, 
the amount purchased or sold, the time of the transaction, the price, and the 
individual and the bank or broker and brokerage house that handled the 
transaction
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ธ. Collection of Information

Competent authorities within each IOSCO member's jurisdiction should have the power to require information identifying persons who:
• beneficially own or control any public companies or any other entities and 

business organizations with a direct or indirect interest in publicly held companies; and
• beneficially own or control bank accounts and brokerage accounts.

เท order to administer and enforce securities and futures laws and regulations the ' competent authorities should have the power to obtain on a timely basis the
information indicated in this Section and Section A. No domestic secrecy or 
blocking laws or regulations should prevent or restrict the collection of the 
information and records referred to above by the competent authorities

c. Enforcement of Securities and Futures Laws and International
Cooperation

As provided in the R e s o l u t i o n  o n  E n f o r c e m e n t  P o w e r s  adopted by the 
Presidents' Committee on November 4, 1997, each member of IOSCO should 
strive to ensure that it or another authority in its jurisdiction has the necessary 
authority to obtain information, including statements and documents that may be 
relevant to investigating and prosecuting potential violations of laws and 
regulations relating to securities and futures transactions; and that such information can be shared directly with other IOSCO members or indirectly 
through authorities in their jurisdictions for use in investigations and prosecutions 
of securities and futures violations'

D. Removal of Impediments to Cooperation

Each IOSCO member should assess the legislative framework in its own 
jurisdiction to determine whether it has the necessary authority to cooperate and 
share information with other IOSCO members and, to the extent necessary, 
should work with the appropriate domestic government authorities to identify and 
remove anylmpediments to such cooperation.



115

เท addition, IOSCO should continue to monitor the situation in its member 
jurisdictions and assist members in their efforts to remove any regulatory or practical limitations on their ability to cooperate and provide assistance to other 
IOSCO members.
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