11) |
45

1 (Internationalization)
(Globalization)

(portfolio investment)

15 THIWET*>s3wfectfrrm/ ™1 o flUttUfrM frem W adsiwW | 2637)



2

(Financial

Liberalization) (Financial Reform)2
34 1

2535 2531
(Non-resident baht
account) 1 2534 (Bangkok
International Banking Facilities : BIBF) 2536
(Provincial International Banking Facilities : PIBF)
12 2537
3

2 »TW vimtffi .t mrwA  liHKHsu m W ruTHilroTfl : HfirmOT Tewflufor . Tran*mM jfV ritjL&TUiiiTfmwnfooWT
Wij. 238



(MI) 87,1937 258

136,376.75 531 363,450.50 2538
(M2) . 568,683.33 2528 956,126.10
531 311723020 2538 ( 12)
[ ( ATM) J
(electronic
funds transfer)  Credit Card
' ATM Credit Card | ( (
13)
(Bank of

Thailand Automated High-value Transfer NETwork : BAHTNET)

(infrastructure)



(Negotiable Certificate of Deposits : NCDs)
NOW (Negotiable Order Withdrawal)
NOW account
%

12) »



¥« <«
13)
1985 - 1995
2 1985 - 1990
1991 - 1995
ATM
(M2) (MI)
14)
Cointegration  and  Error
Correction

Non-stationary Stochastic process

1 Non-stationary ,
Engle and Granger AF  ADF
2 Cointegrating Vectors(Cointegrating ranks)

*Johansen Likelihood ratio Test" Optimal lag I VAR Model
Cointegrating Vectors
Trace test ~ Maximum Eigenvalue test
3 ‘EC Mock!"
Cointegrating  vectors

iflennntt
»I1CO



11

11

21
211

2.12

22

2.3

debentures
24

25 ()

3

2528 - 2531

2528

2529

(1424400) (21,965, )
(1424400) (21,965, )

(3334. ) (16,006,
(3334, ) (6,006,

( IBF)
1962300 12,546,
43719, 6,880,
4402. 6, 8.
5410. 5836,
(1,008, ) 1072
(3.) (28 )
(3.) (28 )
2,109,
2,109,
3858 2417,
: 3858, 2417,
10813 9,672,
(1994, ) (3606, )
458, 47,
5379 (9419, )

2530

5,39%.
5,395,

16,510,
4711,
15,432,
10,248,
(1,204,
(4,333
(4,333

12,862.
12,862.

10,592.
3,104,
647,
22,445,

2531

21,494,
21,494,

74,063,
27,349,
31,070,
22,780,
5,184,
(615,
(615,

4,640.
4,640.

11,185.
11,185.

21,718,
8,695.
516.
95,957.

2532
(7719, )
(7719, )

159,912,
14413
59,103,
37,408,
82 .
(1,258, )
(1,285. )

46,930.
46,930.

.36,658.
36,658,

28,104,
3,112,
695.
152,193.



11 ?

11
12 (BIBF)

21
211

212

22

2.3

debentures
2.4

25 ()
3

2508 - 2537 ()

2533

40,850.00
40,850.00

238,568.00
62229.00
58,857.00
4300000
21,695.00
(3576.00)
(3576.00)

114,889.00
114,889.00

11,507.00
11,507.00

34,311.00
15,160.00
1,582.00
219,418.00

2534
(6,612.00)
(6,612.00)

268,764.00
4711000
46,511.00
35,532.00
15,857.00
(4,279.00)
(4,279.00)

143,707.00
143,707.00

3,848.00
928.00
2,920.

52,433,
18,980.
2,686.
262,152,

2535

19050, 91,033,
19050, (102,162
193,195,

188,149, 169906,
50230, 36,396,
51609, 36,788,
0112 34915,
10979 8,897.
(3461 ) (7416,
(3461 ) (7,17,
(299.

69,158, (61,223,
69,150, (61,148,
L) (1.
14104 612,628,
11512, 67,650,
2502, S4ATT6.
28,040,

MBI 67833,
779, 13634
2305, (9,326,
237199, 2 939,

2536

2537
349,855,
) 96,416,
253439,
(47,996,
22,65,
316,368,
31,368,
1873,
(10,582,
(10,202,
(380.
(1466 .
(144,987,
(1,703,
27,503,
(10,283
37,786
25,994,
51,143,
1,447,
) (14,058,
301,859,

)
)
)
)
)
)

)
)
)
)
)
)



2528
2529
2530
2531
2532
2533
2534
2535
2536
2531
2538

b12

87,193.07
97,430.05
105,106.90
136,376.75
163,272.39
190,776.20
215418.15
235941.10
285,2417.65
315,043.78
363,450.50

MI

1174
18.14
1848
19.12
16.85
1292
9.53

2089
1045
15.36

568,683.33
635,925.00
132,241.16
956,126.10

M2

1,207,097.00
1,529,115.50
1,832,378.30

2,117,786.20

2,507,099.40

2,829,348.50

3,117,230.20

M2/M1 2528 - 2538
M2/M1
6.522
11.83 6.527
1515 6.361
30.57 1011
26.25 1.393
26.68 8.015
19.83 8.506
15.58 8.976
21.05 8.788
12.85 6.981
1017 8517



13 ATM .. 2526 - 2538

ATM (
2526 2
2507 39 17
258 239 200
2529 476 237
2530 645 169
2531 798 153
2532 93 138
2533 1,09 163
2534 1301 28
253 1518 191
2536 1761 243
2537 2320 559

2538 3,168 848



14

2529
2530
2530
2531
2531
2532
2532
2533
2533
2534
2534
2535
2535
2536
2536
2531
2531

Credit Card

415
195
185.5
529
108
923
1157
1512
2112
2218
2604
2929
4511
4322
4769
4155
4519

)

()

97
106
121
165
192
213
214
285
317
366
384
569
109
613
667
124
873

# Credit Card (

Credit Card
() ()
80 46
8 49
106 52
104 60
188 93
345 153
691 246
1129 304
1490 411
2025 497
2194 555
2135 536
2333 132
1984 649
2994 122
3267 184
3928 874

(

1215
160.5
2915
633
896
1268
1848
2641
3602
4303
4798
5064
6844
6316
1763
1422
8447

Visa, Master Card, Diner, JCB

)

()

143
155
173
225
285
366
487
589
128
863
939
1105
1441
1262
1389
1508
1747

10



15)

fmiita

3 12

12

11
13
15

16)

(Electronic Funds Transfer : EFTS)

ATM
(M)

(M2)

11

11

14



17)
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