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Property valuation has currently an important role for several aspects in society. That is to say, there
are many legal conduct concerning within the property valuation such as the real estate markets, the usage of
unmovable property as security for credits in the financial institute, the application for provisional release with
security in the criminal case, the compulsory purchase or eminent domain, incluging the unmovable property tax
collection. Such activities need to the standard measures for accessing the real values of such assets. As while the
requirement for the property valuation in any purposes are increase, there is not the act as such arise in Thailand.
Current usable concerning regulation is the regulation of property valuation for the right and legal acts registration
fees (according to the Land Law, section 104). As for such regulation, to define the property valuation is made by
the Office of National Valuation Authority, Department of Lands, Ministry of Interiors. However, the regulation can not
apply to ather property valuations in accordance with such unit has no authorize to conduct over. Be that as it may,
the Office of National Valuation Authority has necessarily to afford the legal power in term of the roles, duties and
responsibiliies eminently  account of the public eyes(acceptance). As while the public has to recognize and
perform any appropriated conditions more rightly and completely. They should not adjust lower value for lower fee
inthe sale of their land or higher value for attaining the highest compensation in the eminent domain compulsory
purchase case.

The objective of this study, therefore, is to delineate an inevitable legal problems due to lack of the law
concerning property valuation in Thailand. The result of this study will lead to point and encourage for acting the law
concerning property valuation pragmatically as of to be the standard of property valuation.  addition, there will be
the central unit to response officially for the property evaluation in any various purposes in Thailand accordingly.
The fruitfulness of such law will solve the way for property valuation as the same way and measure which the
relevant can approach the standard measure for their goals. Such proceduring can be benefiting for the
departments of lands, other state units and the private sector related with the property valuation as a whole. The
Central Valuation Authority should be affiliated witijjn the department of lands, ministry of interiors that responses for

the advantage not only the rights and legal acts registration fees but also the eminent domain or compulsory
purchase, the unmovable property tax collection the property valuation for security, the valuation for sale and

exchanges etc. To complete with the law concerning with the property valuation, the land law should be improved,
in particular, the authorities of the property valuation committee for approaching the assets valuation in any official
units indispensable.
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