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Austria WPI - Agricultural Goods 1968:01-1959:10  -2.5850 (1) 10.5746 (6)* 1) 21777 (1) -4.2661 (1) 1)
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71
Spain  Prices Received by Farmers - 1976.01-1999.10  -3.1472 (1) -10.0891 (2 10 -2.1099 (1) -4.8175 (2 1)
Livestock for Supply
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Turkey WP! - Live Animals 1985.01-1999:10  -3.0403 (1) -10.0679 (L)* 1) -2.8123 (3) 2.1314 ()
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Products and Eggs



D Ovbr 1

13 (Animal Feeds)

Ireland  Agricultural Input Price  Index

Feeding Stuffs

Ireland WPI - Grain Milling Animal and

Poultry Foods

Norviay Domestic Price Index - Feeding

Stuff for Animals

ltaly PPl - Manufacture of Animal and

Poultry Foods

China  Agricultural  Goods -

Price Index

Feedstuffs

1980:01-1999:10

1981:01-1996:12
1981:01-1999:10
1990:01-1999:10

- 1980:01-1999:10

1980:01-1999:10

1981:01-1999:10

1981:01-1996:12

1990:01-1999:10

-2.%11

-2.6343
-2.9047
-2.2586

ADF
Level

1

1
1
1

~—

A~ /S /™
— S— S

33181 (1)
31254 (1)
2452 (1)

16568 (1)

23062 (1)

First Difference

109850 (1)¢
98046 (1)*

106076 (1)
-6.8967 (1)
105267 (1)
104413 (1)
-9.7398 (1)

10,2404 (1)

7.1310 (1

1)

ADF

Level

18509 (1)

2219 (1)
2076 (1)

19744 (1)

16365 (1)

1995:01-1999:10

First Difference
4 8474 (1)

48496 (1)t *
46180 (1)

49650 (1

44020 (1)

1)

10



ADF

Level
2. (Industrial Commodities)
1976:01-1997:12  -2.1388 (1)
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2.1 (Construction Materials)
1968:01-1999:10

1975:01-1999:10
1991:01-1999:10

1
us PPI - Crude Nonfood 1 Materials for 1968:01-1999:10
Construction (Except Fuel)
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Materials

10 ' :
Japan WPI - Construction Materials 1968:01-1999:10
Philliplnes WPI - Construction Materials - 1991:01-1999:10
Metro Manila

ADF
Level

14186 (4
16519 (1)
25315 ()

30396 (1)

30076 (1)

22925 ()
28952 (1)

First Difference

6.2060 (3
9.3993 (1)*
48251 (1)

11,6463 (1)*

109519 (¢

123920 (O
47150 (3

ADF

Level

15099 (1)

20379 (1)

2.1457 (1)

22793 (1)
21372 (1)

1995:01-1999:10

First Difference

39053 (1)

45046 (1)*

45330 (1)

45595 (1)
37381 (3



2.1.1 (Metal Products)

Canada PPI - Metal Products
US PPI - Metals and Metal Products

1968:01-1999:10
1975:01-1999:10
1985:01-1999:10
1987:01-1999:10
1990:01-1999:10
1993:01-1999:10
1994:01-1999:10

1968:01-1999:10
1968:01-1999:10

-1.2884

-2.8278
-3.0560
-3.2039
-2.2971
-2.1582
-2.0860

ADF
Level

2

2
6
6
2
2
2

—_

o~ o~ o~ o~ —~ —
—_— — S —— — ~— ~—~

20015 (1)
17180 (1)

First Difference

11,3456 (D)%
66225 (3
41754 (4
39099 (4
49011 (O
39386 ()
36255 (1)*

19177 (1)
11,6835 (1

ADF
Level

16089 (1)

20184 (1)
20834 ()

1995:01-1999:10
First Difference

32741 (1)

4569 (o
46158 (0 1)

\_/I



m
France PPI - Metal Products 1968:01-1999:10
Ireland WPI - Metal Products 1975:01-1999:10

Italy PPI - Manufacturing and Processing of 1985:01-1999:10
Metal Products

Netherlands PPI - Metal Products 1985:01-1999:10
Greece WPI - Exports - Metal Products 1987:01-1999:10
Denmark PPI - Fabricated Metal Products ~ 1990:01-1999:10
Spain PPI - Fabricated Metal Products 1990:01-1999:10
Sweden PPI - Fabricated Metal Products ~ 1990:01-1999:10
Hungary PPI - Fabricated Metal Products ~ 1993:01-1999:10
1 ©o e
Japan WPI - Metal Products 1968:01-1999:10
Japan EPI - Metals and Metal Products ~ 1968:01-1999:10

South Korea PPI -
Products
Turkey PPI - Fabricated Metal Products

Fabricated Metal 1985:01-1999:10

1994:01-1999:10

ADF
Level

26247 (4
-3.0646 (1)
26017 (1)

35826 (1
2.8829 (1)
25751 (1)
20742 (1)
2239 ()
25804 (1)

2379 (1)
20263 ()

16920 (5)

27900 (1)

First Difference

7919 (3)

109189 (D¢

80209 (1)

-7.8085 (1)
73318 (1

122938 (1)
10,6868 (1)

91114 (4)

58670 (9

ADF
Level

2.1047 (1)
2.1804 (1)
2.1654(1)

2.1269 (1)
22634 (1)
2.3293 (1)
22474 (1)
24820 (2
20783 ()

22121 (1)
22201 (1)
46997 (2

18622 ()

1995:01-1999:10

First Difference

42127 (1)
45416 (1)
45296 ()%

57286 (4

43693 (O



2.2

(Petroleum Products)

1968:01-1999:10
1975:01-1997:12
1975:01-1999:10
1978:01-1999:10
1980:01-1999:10
1981:01-1999:10
1985:01-1999:10
1989:01-1997:12
1989:01-1999:10

US PPI - Refined Petroleum Products 1968:01-1999:10

IMP -

Products

Petroleum and Petroleum 1989:01-1999:10

-1.3327
-1.5729
17777
-2.8719
-2.3253
-1.8374
-2.8049
-2.2155
-3.0039

ADF }
Level

1
1
1
1
1
1
1
1
1

P —
~_— ~— ~—

—
~——

15702 (3
3,0334 (2)

First Difference

9.1342 (2)
11,0549 (1
112168 (1)
105212 (1)
9.4315 (1)
8,6361 (1)
7.6180 (1)
-6.4685 (1)
65,6980 (1)

0.4878 ()
7.1804 (1)

ADF
Level

23194 (1)

29171 (1)
2.8067 ()

1995:01-1999:10
First Difference

-3.7702 (1) 10

54165 (1)* 10)
45521 (1)t 10)



ADF ADF 1995:01-1999:10

Level First Difference Level First Difference
1

Austria WPI - Petroleum Products 1968:01-1999:10 -1.7060 (1) -13.6027 (1) 1(1) -2.9037 (1) -4.2376 (1)* 1)
Finland PPI - Petroleum Products 1975:01-1997:12 -2.5514 (2) -0.1197 (1) (1)

Netherlands PPI - Petroleum Products 1975:01-1999:10 -3.0912 (1) -10.2567 (1)* (1) -2.5853 (1) -4.3029 (1)* 1Y)
Belgium PPI - Petroleum Products 1980:01-1999:10 -2.5216 (1) -10.1775 (1) 1(1) -2.4446 (1) -4.5478 (1) 1(0)
Norway Domestic Price Index - Petroleum 1981:01-1999:10  -3.5603 (1)* -8.9357 (1)* KQ -2.8826 (1) -4.2371 (1) 1(1)
and Petroleum Products

France PPI - Petroleum Products 1985:01-1999:10 -3.8335 (1) -8.4086 (1)* (1) -2.9302 (1) -4.2098 (1)* 1(0)
Italy WPI - Petroleum Products 1989:01-1997:12 -1.5982 (2) -4.6529 (1)* 1(1)

Sri Lanka WPI - Petroleum Products 1978:01-1999:10 -3.0516 (1) -9.9710 (1)* 1(1) -1.8021 (1) -4.5216 (1) 1(1)



2.3

Belgium PPI - Textiles and Clothing
Italy PPI - Textiles and Clothing

(Textiles and Textile Products)

1.8787 (1)
2.2246 (1
22,1857 (
(
(

Sweden PPI - Textiles and Textile Products

Switzerland PPI - Textile and Clothing

231 (Yam)

US PPI - Yam and Thread Mills

1980:01-1998:01
1980:01-1999:10
1981:01-1998:07
1990:01-1999:10
1993:05-1999:10

1980:01-1998:01
1981:01-1998:07
1990:01-1999:10
1993:05-1999:10

1984:12-1999:10

1984:12-1999:10

-3.1425 (3
-2.9179 (3

17579 (2)
1.9282 (1
19035
25912 (1

ADF
Level

)
)
)
)

(
1)
(1)
(1)

5.2212 (4

2.2787 (1)

First Difference

9.9418 (L)
9.5356 (1)*
5.7738 (3)
4,538 ()
3.8165 (2)*

7.0177 (L)
9,001 (L)
6,1300 (1)*
4.8654 (1)*

15,0246 (2)

82951 (1)t

ADF
Level

2.9925 (3)

2.0582 (1)
2.2375 ()

35673 (4)*

2.0224 ()

1995:01-1999:10
First Difference

22,4680 (2)

45034 (1) 1(1)
41517 (1) 1(1)
2.6724 (2) 0)

4.6016 (1)* 1)



ADF ADF 1995:01 -1999:10

Level First Difference Level First Difference
24 (Chemicals and Chemical Products)
1978:01-1999:10  -3.6979 (4)* 7.1614 (2) 0) 19031 (2) 3.3205 (1)
1985:01-1999:10  -2.9592 (3) 54626 (2)* 10)
1990:01-1999:10  -2.3918 (3) 5.6390 (L)* 10)
1993:01-1999:10  -2.4944 (3) 44310 (1)* 10)
1994:01-1999:10  -2.2410 (3) 40848 (1) 10)
US PPl - Chemicals and Chemical 1990:01-1999:10  -2.1281 (1) -6.5879 (1)’ 1(1) -2.0614 (1) -4.6108 (1)* 10)

Products



ADF ADF 1995:01-1999:10

T Level First Difference Level First Difference
m
Denmark PPl - Chemicals and Chemical 1990:01-1999:10  -2.8590 (1) -6.4557 (1)* 1(2) -2.189%4 (1) -4.4796 (1)* 1(1)
Products
Netherlands PPI - Chemicals and Chemical 1990:01-1999:10 -2.6777 (1) -5.8432 (1)* (1) -2.1970 (1) -4,0531 (1)* 1(1)
Products
Spain PPl - Chemicals and Chemical 1990:01-1999:10 -2.2398 (1) -5.9631 (1)* (1) -2.3365 (1) -4.0719 (1)* 1)
Products
Sweden PPI - Chemicals and Chemical 1990:01-1999:10  -2.1580 (1) -5.8734(1) 1(1) -2.1903 (1) -4.3016 (1)* (1)
Products
Switzerland PPI - Chemicals and Chemical 1990:.01-1999:10  -3.1781 (1) -6.3391 (1)* 1(2) -2.2342 (1) -4.3096 (1)* 1)
Products
Hungary PPl - Chemicals and Chemical 1993:01-1999:10 -2.7120 (1) -5.9517 (1)* 1(0) -2.2004 (1) -5.0539 (1)* 1(0)
Products
Ireland PPI - Chemicals and Chemical 1995:01-1999:10 -2.3157 (1) -4.5052 (1)* 1)
Products
Portugal PPI - Chemicals and Chemical 1995:01-1999:10 -2.1585 (1) -4.1873 (1)* 1(0)

Products



]m 1
Singpore  Manufactured Products Price 1985:01-1999:10
Index - Chemicals and Chemical Products

Japan PPl - Chemicals and Chemical 1995:01-1999:10
Products

South  Korea PPl - Chemicals and 1990:01-1999:10
Chemical Products

Turkey PPl - Chemicals and Chemical 1994:01-1999:10
Products

Israel WPl - Chemicals and Chemical 1995:01-1999:10
Products

ADF
Level

26776 (2)

25766 (1)

22,7763 (1)

First Difference

74342 (1)

6.9060 (3)*

3.9855 (3)**

ADF
Level

21247 (1)

22,2370 (1)

3.2486 (2)

22351 (1)

2.2120 (1)

1995:01 -1999:10

First Difference

4.3628 (L)

4.4439 (1)

5.0268 (3)*
4.9428 (1)

45711 (1)

|



24.1 (Chemicals)

1
Canada PPI - Chemicals

Greece WPI - Chemicals

Sweden PPI - Chemicals

Norway First - Hand Domestic Transactions
Price Index - Chemicals

Belgium PPI - Chemicals

Ireland WPI - Chemicals

Germany PPI - Chemicals

1968:01-1999:10
1977:01-1999:10
1980:01-1999:10
1985:01-1999:10

1968:01-1999:10

1968:01-1999:10
1968:01-1999:10
1977:01-1999:10

1980:01-1999:10
1980:01-1999:10
1995:01-1999:10

ADF
Level

-1.3143
-2.2839
-2.2340
-2.1446

1
1
1
1

—_—~ o~ o~ —~
—_— — ~—  ~—

1.7850 ()

2.7545 (1)
1.6805 (1)
3.0820 ()

3.3245 (1)
34778 (1)

First Difference

12,6104 (L)
109952 (1)*
10,1986 (1)*
8.7618 (1)

11,6428 (1)

116396 (2)*
116233 (1)
9.9394 (1)*

9.3641 (L)
9.8448 (L)

ADF
Level

1.9003 (1)

21519 (1)

2.6893 (1)
2.2003 (1)
2.2503 (1)

21713 (1)
22,3576 (1)
21749 (1)

1995.01-1999:10

First Difference
-4.7102 (1)

45121 (1)

4.7679 (2
44,3703 (1)
4.1601 (1)

4.1467 (1)
4.6074 (1)
4.3627 (1)

1)



ADF ADF 1995:01-1999:10

0 9wyl 1 o o
Level First Difference Level First Difference

Japan WP - Chemicals 1968:01-1999:10  -1.9277 (1) -12.2805 (1) 1() 2.1850 (1) 4.4133 (1) 100

1
Taiwan WP! - Chemicals 1985:01-1999:10  -2.9869 (1) 6.4853 (1)* 1() 2.1588 (1) 3.8695 (1) 1(1)



2.5

Canada PPI - Paper and Allied Industries
US PPI - Paper and Paper Products

ADF

Level First Difference

(Paper and Paper Products)

1968:01-1999:10  -2.6739 (1)
1975:01-1999:10  -2.8504 (1)
1984:12-1999:10  -2.4490 (2)
1987:01-1999:10  -2.1537 (2)
1990:01-1999:10  -1.8246 (2)
1991:01-1999:10  -2.0999 (3)
1993:01-1999:10  -1.7827 (3)
1994:01-1999:10  -1.2679 (2)
1968:01-1999:10  -1.9054 (1)
1084:12-1999:10  -2.4603 (1)

-13.1643
-11.9053

1)
iy
-9.5756 (L)
-8.9241 (L)
7.8134 (1)

(

(

(

—_—

)
7.0831 (1)*
6.5744 (1)*
6,2046 (1)*

10,6233 (1

7.9204 (1)

—
—
—

[N
—
T8O O o o o ——

—

[,
—
—

—
—
—

[ =N
Py
—

[N
Py
—

[EEN
—

—
— —~
=

21728 (1)

ADF 1995:01-1999:10
Level First Difference
-2.6964 (2) -6.0507 (1)* 1(1)
-2.2264 (1) -3.9847 (1) 1(0)

-4.4096 (1)* 1(0)



ADF ADF 1995:01 -1999:10

Level  First Difference Level  Hirst Difference
11
Ireland WPI - Paper and Paper Products ~ 1975:01-1999:10 -3.2066 (1) -10.8748 (1)* 1(1) -2.2520 (1) -4.5604 (1)* 1(1)
Netherlands PPl - Paper and Paper 1987:01-1999:10 -3.3188 (1) -1.1963 (1)* 1(2) -2.2159 (1) -4.1114 (1) 1Y)
Products
Denmark PPI - Paper and Paper Products ~ 1990:01-1999:10 -2.5403 (1) -6.0707 (1) 1(1) -2.3329 (1) -4.2788 (1)* 1(1)
Sweden PPI - Paper and Paper Products ~ 1990:01-1999:10 -2.1440 (1) -5.5412 (1) (1) -2.6308 (2) -3.9902 (1)* 1(1)
Switzerland PPl - Paper and Paper 1990:01-1999:10 -2.6716 (1) -5.9625 (1)* (1) -2.3086 (1) -4.0838 (1)* 1(0)
Products
Spain PPI - Paper and Paper Products 1991:01-1999:10 -2.4982 (1) -5.1283 (1)* 1(9) -2.2908 (1) -3.9218 (1)* 1(9)
Hungary PPI - Paper and Paper Products ~ 1993:01-1999:10 -2.5839 (1) -5.1340 (1) 1(9) -2.2612 (1) -4.3815 (1)* 1Y)
Portugal PPI - Paper and Paper Products ~ 1995:01-1999:10 -2.4454 (2) -4.1573 (1)* 1)
! ' .
Japan PPI - Paper and Paper Products 1995:01-1999:10 -2.3354 (1) -4.5623 (1)* 1(1)
South Korea PPI - Paper and Paper 1990:01-1999:10 -2.4734 (1) -1.8496 (1)* (1) -2.5388 (1) -5.6285 (1)* 1(1)
Products

Turkey PPI - Paper and Paper Products ~ 1994:01-1999:10  -2.2926 (1) -4.7095 (1)* 12) -1.9510 (1) -4.2020 (1)* 1(1)



ADF ADF 1995:01-1999:10

Level First Difference Level First Difference

2.6 (Tobacco Products)

1976:01-1999:10  -1.5660 (1) -12.0789 (1)* 1(1) -1.6712 (1) -5.3540(1)* 1(0)

1981:01-1999:10 -1.2943 (1) -10.7599 (1) 1(1)

1985:01-1999:10  -1.4353 (1) -0.5204 (1)* 1))

1990:01-1999:10  -1.8296 (1) -1.7369 (1)’ 1))

1993:01-1999:10  -2.0729 (1) -6.3602 (1)* 1(1)

1994:01-1999:10 -2.0436 (1) -6.0047 (1)* 1))
Ireland WPI - Tobacco 1976:01-1999:10  -3.0772 (1) -11.4096 (1)* 1)) 2.1719 (1) -4.9908 (1)* 1(0)
ltaly PPI - Tobacco Products 1981:01-1999:10 -2.7618 (1) -0.7528 (1) 1(1) -1.9011 (1) -4.3098 (1)* 1(0)
Norway Domestic Price Index - Tobacco 1981:01-1999:10 -3.0468 (1) -0.3834 (1) 1(1) -2.2299 (1) -4.4423 (1)* 1(1)
and Tobacco Manufactures
Denmark PPI - Tobacco 1990:01-1999:10  -2.6174 (1) -6.4445 (1)* 1(1) -2.2272 (1) -4.3586 (1)* 1(1)
Netherlands PPI - Tobacco 1990:01-1999:10  -2.6185 (1) -6.2055 (1)* 1)) -2.1541 (1) 4.3552 (1)* 1(1)
Spain PPI - Tobacco 1990:01-1999:10 -2.1604 (1) -6.9888 (1)* 1)) -1.8612 (1) -4.5838 (1)* 1(1)
Switzerland PPI - Tobacco 1990:01-1999:10  -2.7014 (1) -6.7750 (1)* 1)) -2.3231 (1) 4.6642 (1)* 1(1)
Hungary PPI - Tobacco 1993:01-1999:10  -2.2907 (1) -6.4130 (1)* 1(1) -2.2271 (1) 5.1652 (1)* 1)
Portugal PPI - Tobacco 1995:01-1999:10 -2.0994 (2) 5.3816 (1)* 1(0)



Japan PPI - Tobacco

Taiwan WPI - Tobacco
South Korea PPI - Tobacco
Turkey PPI - Tobacco

U
1995:01-1999:10

1985:01-1999:10
1990:01-1999:10
1994:01-1999:10

ADF
Level

2.2966 (1)
3,7368 (2)**
2.2997 (1)

First Difference

8.7236 (1)
6.9648 (4)*
4.9377 (2

ADF
Level

22,1515 (1)

22210 (1)

39117 (2

21745 (1)

1995:01-1999:10
First Difference

45792 (1) 1)

5,0203 (L) 1)

5.2073 (4)* 10
47711 (1) 10



ADF ADF 1995:014 199910

Level First Difference Level First Difference
2.1 (Rubber and Rubber Products)
211 (Rubber Produi 1990:01-1999:10  -1.6119 () 4.0928 (3)" 1) 2.3859 (1) 6.1028 (1)* 1)
Netherlands PPI - Rubber Products 1990:01-1999:10  -2.9089 (1) 6.0423 (1) 1) 2.0808 (1) 40259 (1) 1)

Israel WPI - Rubber Products 1995:01-1999:10 -2.2755 (1) -4.7106 (1)* 1(9)



2.8

France Intermediate Raw Material IMP -

Mineral

Ireland WPI - Mining, Quarrying and Turf

(Mineral)

Italy PPI - Minerals

Sweden PPI - Mining and Quarrying
Hungary Domestic Sales Prices - Mining

Japan WPI - Mining Products
Indonesia WPI - Mining

South Korea PPI - Mining Products

Turkey WPI - Mining

1990:01-1999:10

1990:02-1999:06
1991:12-1999:10

1990:01-1999:10

1990:01-1999:10
1990:01-1999:10
1990:01-1999:10
1991:12-1999:10

1990:01-1999:10

1990:02-1999:06

1990:01-1999:10
1990:01-1999:10

-1.6853
-2.4523
-1.8413
-2.5045

ADF
Level

27754 (2)

22,7925 (1)
24341 (3)

22,2583 (1)

2
1
1
1

A P N

40961 (1)
5,6837 (L)

5.3924 ()
13,1290 (1)

First Difference

74185 (1)*

6.9109 (L)
6.9057 (1)

6.7638 (L)

8.0613 (1)*
6.5372 (1)
6.2485 (1)
6.2640 (1)

6.2448 ()
12.2704 (1

7.9829 (4)
6.9708 (2)

ADF
Level

1.7390 (2)

21146 (1)

-2.2234
-2.1315
-1.8061
-2.0907

1
1
1
1

2.8155 (1)
1.9699 (1)

5.0663 (2)*
2.8564 (1)

1995:01-1999:10

First Difference
5.5744 (1)

55121 (4
4.3025 (1)



184

ADF

1968

1999



ADF ADF 1995:01 -1999:10

Level First Difference Level First Difference

1. (Agricultural Products and Foodstuffs)
1.1 (Agricultural Products)
1.1.1 (Grains)

(Groundnut, Peanut) 1968:01-1999:10  -6.0925 (1)* -9.5020 (5)* 1(0) -2.3570 (1) -5.7948 (2)* 1(1)

1986:01-1999:10  -4.2300 (L)* -0.0106 (2)* 10)

Nigeria Market Price-Groundnuts (London)  1968:01-1999:10  -3.6258 (1)'* -12.0784 (1)* 1(0) -2.4025 (1) -4.8144 (2)* 1(1)
Peanuts/Ground-CIf Argentine 40/50 1986:01-1999:10  -3.4692 (1)* -7.6935 (1)* 10) -2.4168 (1) -5.0968 (1)* 1(1)
Peanuts/Ground-Fob Chinese 1986:01-1999:10  -3.9869 (2)* -6.5313 (1)* 10) -1.9945 (2) -4.0194 (1)* 1(1)
Peanuts/Ground-ClIf Java India 60/70 1995:01-1999:10 -2.0594 (1) -4.7337 (1)* 1(1)
Peanuts/Ground-Clf  60/70 1995:01-1999:10 -2.4349 (1) -5.4915 (1) 1(1)

(Red-Brown Bean) 1988:01-1999:10 -2.0429 (1) -8.1300 (1)* 1(1) -3.1881 (1) -6.2839 (1) 1(1)
Beans-Dark Red UK Kidney Polished 1988:01-1999:10 -1.8859 (4) -6.7103 (3)* 1(1) -2.8434 (1) -4.7506 (1)* 1(1)



(Maize)

Malze/Com-Argentine Cif Rotterdam
Maize/Com-Ex Ml Largecut UK
US Market Price-Maize US Gulf

m  (Soybean)

France Import Price-Soya: Seeds(Chicago)
Price per 60 Pound Busnél

US Market Price-Soyabeans Rotterdam
US Market Price, Soyabeans, No.1 Yellow
Soyabeans-Argentina Cif Rotterdam
Soyabeans-Brazll Ex Northem Ports
Soyabeans-US No.2 Yellow CIf US Gulf

Ports

(Black Bean)

Beans-Black Eye Bean Cif LK

1986:01-199910
1989:01-199910
1986:01-199910
1986:01-199910
1989:01-199910

1966:01-199910
199209-199:10
1966:01-199910

1966:01-199910
1966:01-199910
1992:09-199910
1992:09-19910
1992:09-19910

1989.01-1999:10
1989.01-1999:10

First Difference
94586 (1)
-19713 (1
81020 (L

-1.8789 (1)

£.5169 (1)*

104967 (1y
-7 2618 (1)
8833 (3

-8 0B (1)
-1.843 (I
58781 (O
-6 0826 (1)

004 (1

82024 (1)
7174 (1)

1
1

1)
1)

1

1)
11
1)

1

1)
1
1l

1)
1l

199501 -1999:10

First Difference
-6.1005 (L)

48323 (1)
44648 (1)
4319 (1)
60038 (1)

311609

B34 (1)
488 (1)

1l

1
1

11
1l

1
1

1l

1
1l

1
1l



(Cashew Nut)
Casnew Kemals-Spat (Incian) 320s
Cashew Kemels-Fob Large White

1.1.2 (Fibres)

1 (Cotton 11st Grade)

France Import Price-Index A Catton
(Liverpool)-Price per 045KG

Market Price-Cotton Liverpool Incex
Cotton, 1-1/16STR Low-Mid, Menphis
Catton-Argentine Grage ¢
Cotton-Paraguayan Mad. 1-332

1989:01-199910
1989:01-199910
1989:01-199910

1980:01-1999:10
1986:01-199910
1966:10-199910
1967:02-19910
1987.06-1999:10
198309-199910
1980:01-199910

1980:01-1999:10
1980:01-1999:10
1986:01-1999:10
1986:01-199910

First Difference
82491 (1)
-8.1789 (1)
-8.9023 (1)

1)
1
1

1
1

i
1)

0

0
0
1
1)

ADF
Level

24871 (1)
30077 (1)
2454 ()

1501 ()

199501 -1999:10

First Difference
65301 (L)
5077 2
5.1124 (1)

55197 (1)

4862 (2
47917 (1)
4255
43775
50072

—
[

—
N—
>

U

_—_
J_—)Jf;

1

1
1

11



Catton-Park Sind/Punjab 9 1-1/32
Cotton-Turk Adana St 1-1/16 Liverpodl
Cotton-Suclan Barakat Grae X4B
Catton-Brazil Type5i6 1-1/16 Liverpool

Tawan T/C Cotton 4545 13672 Tawen

per Yard

Cotton-Central Aslan Mdd. 1-3132

1 (Kenaf, st Grade A)
Bangjackesh Market Price-Jute

113

(Cop

Philloines Market Price-Copra CIf Europe

Pors
Copa (Phillpies)

(Ol Seeds)

ra)

1986:01-199910
1966:01-1999:10
1986:10-1999:10
1987:02-199:10
1987:06-199910

1988:09-1999:10

196801-19910
196801-19910

196403199910
196403199910

196403199910

48322 (1)

38747 (1

29519 ()
3830)

32007 )

First Difference
£6.5365 (2)*
-7 247 (2
80345 (L
-6 8216 (2*
64743 (2

N =

£3507 (1)

126455 (1)
102358 (1)

90043 (1)
S6M1 (1)

92660 (1)

1
1l

1

ADF
Level

23693 ()

37949 (1

3806 (1

1995.01-1999:10

First Difference
50187 (1
-4,6373 (1)

51330 (1)

5.1207 (1)

5.3024 (1)

43700 (1)

528 (1)
49466 (1)

46688 (1)
55042 (1)

£2443 (1)

1

1
1

1
1l

il

1
11

=



ADF ADF 1995:01-1999:10

Level First Difference Level First Difference
1.14 (Cash Crops)

(Swegt Potato) 1987:01-1999:10  -7.3001 *  -8.6700 (4* 0) 45583 (IF  -6.5003 (1)* 10)
Phillpines Retail Prioe:Metro 1987:01-1999:10  -5.3208 (I)*  -10.5547 (1) 0) 39036 () -5.1639 (1)* 10)
Manlla-Food, Sweet Potatoes(Average)

(Coffee Bean) 1980:00-1999:10 27844 (1) 116246 (O 1) 25634 () 53088 (U 1)
1986:01-1999:10 22190 (1) -0.8835 (1)* 1()
Coffee-Brazllan (NewYork) 1980:01-1999:10  -2.1807 (1) 88341 (I 1) 14703 (1) 55385 (I* 1)
France Import Price-Avahica Coffee 1980:00-1999:10  -2.1807 (1)  -B.8341 () 1) 14703 (1) 5.5385 (1)* 1)
Contract C(New York)-Price Per 045KG

France Import Price-Robusta Coffee 1960:01-1999:10 25044 (1) -9.6463 (¥ 1() L4464 () 57559 () 1()
(London)

Coffee-/CO Bremen/ Harbur 1986:01-1999:10 25121 () 4626 (O 1(0) M0 380 1)

(Black Pepper) 1986:00-1999:10 L3681 () 807 (F 10 16836 () 448090 1)
1989:03-1999:10 22923 () 70968 (0  10)

Back Pepper-Spot Sarawak Specia 1986:00-1999:10  -L127() 79690 (0F 1) 26113 -38O* 1)

Back Penper-Spot Bzl 1989:03-1999:00 21643 (1)  6UTB(Or 1) 1854 (1) 40083 (0% 10)

66T



ADF ADF 1995:01-1999:10

Level First Difference Level First Difference
(* hite. Pepper) 1986:01-199910 08930 (1) -83.3406 (L) 1) -1.2264 (1) -4.7386 (L) 10
White Pepper-Spot Muntok 1986:01-199910  -14337 (1) -8.1840 (2 1) -1.9420 (1) 50570 (1) 10
White Pepper-Spot Sarawak/Muntok 198601-1999:10  -1652%5 () -1.5647 (L) 1) L7544 (1) AATTS (1) 10
(Potato) 1980:01-1999.10  -5.9299 (1) 119401 (2 I0) 26131 (1) £6.1423 (2 10)
Irefand National Average Retal 1980:01-199910  -30817(1) -10175%6 (2* 10 -1.6108 (1) 5%31 (2 10
Pricestiresh Pototoes (per LB)

115 (Fruits)

(Banana) 196801199910 4R ()F  -BSSMF [0 2020 SO 1)
Foedr Maet PiosBarenesLatn -~ 196801190910 486 (LF  BUREF  y)  -18150¢)  sumly 1)
America (US Pors)



116 (Vegetables)

1 ? (Tomato) 1968:11-1999:10
1987:01-1999:10
Irefandl National Average Retall Prices, — 1968:11-1999:10

Fesh Tomatoes per LB

Phlllpines Retail Price, Metro Manila, Food,  1987:01-1999:10
Tomatoes, Medum (Average)

(Chilli) 1987.07-1999:10

1989.07-1999:10

Chilles-Spot China(Tientsn) Sl 1987:01-199:10

Chilles-Cif Melawi 1989.07-1999:10
117 (Livestock and PolJltry)

(Pig) 1982.04-1999:10

Hogs, Omaha Average CWT. US 1982:04-1999:10

First Difference

151677 (1

138306 (1)

82783 (2)
64268 (1)

10568 (1
115000 (1

o)
10
10

10

10
10
1
il

ADF
Level

4439 (1
20106 (1)

£2270 (1)

3639 (3

21450 ()
11817 ()

2739% ()
26564 (1)

1995:01-1999:10

First Difference

59648 (1)
5351 (1

83197 (1

83746 (1

46659 (1)
44002 (1

43302 (1)
64863 (1

1

10

1
1l

1l
11



(Young Fowl)

Brollers,Dressed 'A' (New York)
Phillipines Average Retail Price-Metro
Manlia-Food, Chicken, Dressed Broler

1984:01-1999:10
1967:01-1999:10
1984:01-1999:10
1967:01-1999:10

ADF
Level First Difference
48059 F  -12.6326 (I
44101 (QF  -103776
29293 (1) 9.0140 (2
54241 (F 97157 (2

_
=

—
—_—
v:

(o k=
N—

ADF 1995:01-1999:10
Level First Difference

257 () 69630 10
2080  B005QF 10
4205 () 65000 10



1.2 (Foods)
121

100% (Mill Rices)

Market Price-Rice
Korea Famers Received Price-Rice
Phillipines Retail Price:Metro Mania-Food,
Rice Commerclal(Average)
Rice-ttallan No.L Miled

(Grain Sorghum)
US Market Price-Sorghum
(Wheat Flour)

1968:01-199910
197501-19910
1987:01-199910
1967:06-199910
1968:01-1999:10
197501-199910
1967:01-199910

1967:06-1999:10
1989:01-1999:10

1989:01-1999:10
1981:01-199910

Irefand National Average Retal PricesPlain 1981:01-1999:10

White Hour(per 2KG)

ADF
Level

3251 (1
35416 (0
37520 (1)

First Difference

| (Cereals, Flours and Related Products)

129390 (1)
114016 (1y
80317 (1)
78076 (1)
108837 (1y
108822 (1
878% (2

1
)
10
10
1

10
1

1

1
1

1

ADF

Level

1078 )

1995:01 -1999:10

First Difference

62155 (1)

1

10
o)

1

1

1
1

11



ADF ADF 1995:01-1999:10
Level First Difference Level First Difference
122 , (Dairy PrcJducts and Egg )

, (Hen Eggs) 197601199920  -53089 (3  -14.0563 (1) 0) 32331 (1) 59819 (1) 10)
Ireland Price Paid for Hen Eggs by By 197601-199910 38492 (2 118484 (I KO 20874 (1) 50716 (1 10)
Packing Stations per 120

1 (Duck Eqgs) 198501199910 -284%5 (1) 99848 (L) 10 21404 (3) 40751 (2 10
EggsLarge Whtte,(Chicago) per Dozen 198501-199910  -3.3570 (1) -104497 (1) 10 23268 (2) 49612 (L) 10
1| (Butter) 196801199910 08563 (1) -14.0167 (1) 10 -1.0403 (1) 54864 (L) 10

196811199910 0949 (1) -139043 (1) 10
Irefand National Average Retall 196811199910 -25763 (1) -134822 (1) 10 21137 (1) -4.7629 (1) 10
Prices:Butter (per LB)
New Zealand Export Prices-Butter 196801199910 -20750 (1) -11.6619(3)* 10 -2.3116 (1) 54679 (1 10
(Wholesale Price)

NewZedand Market PriceButter (Loncor) 196801199940 21001 (1) -LABMB3@F 1) 233()  S4sr 1)



ADF ADF 1995:01-1999:10
Level First Difference Level First Difference

AE 1
123

(Crude Palm Ol 198602199910 398 852T()F | 2002()  Ss4l0@r 10
1900019910 338()  TBBAF 1)
190201199910 25057(1) 669 (F 1)

)

Pam Ol-Crucee Duty Paid Cif UK Liverpodd 198602199910 27315 (1 -75010 (1 10 21347 (1) 48134 (1 10)
Paim OI-Crude Oeelrt Fob Rotterdam 199201-199910 22559 (1) -1.05%6 (1 10 17451 (1) ©.3874 (1 10)
Malaysia Price: Cruce Paim Ol 199101199910 -16863 (1) 34834 (3 10 -14108 (1) 25484 (3) :

(Palm Qi) 198501-1999:10 24437 (1) 89631 (1) 10 03629 (1) 54335 (1 10
198601199910 -28746 (1) 8.7246 (1 10
198801-1999.10  -16373 (1) 57063 (2 10
Malaysia Market Price-Palm ol 198501-1999:10 40079 (4 94374 (1 1) -1.5502 (1) 55093 (1) 10
(NW.ELrope)
Pam Ol - Any Origin RED, Rotferdam ~~ 1986.01-1999:10  -3.0680 (1) 90177 (L 10) -2.0046 (1) 49333 (1 10)
Palm Ol-Hardened CIf Liverpool 198801-1999:10 26583 () -1.6306 (1 10) -2.0369 (1) 44348 (L 10



(Crude Coconut Oil)

Phillipines Market Price-Coconut Ol (New
York)

Crude Coconut Oi-Phillipine/indonesia Cif
Rotterdam/Hambourg

Cruce Coconut Ol-Cif Duty Liverpool

V- mtj  (Coconut Qil)
Refined Coconut OII-CIf Duty Liverpool

1 (Soybean Qil)
US Market Price-Soyabean Ol

Soya Ol Crude b Rotterdam
Soya OI-RBD ExcTark UK Bioker Price

1984:01-199910
1967:07-19910
1988,01-1999:10
1964:01-199910

1987.07-19910

1988,01-199910

1988.07-1999:10
19830/-1999.10

1976:01-1999.10
1986:02-1999:10
1987:12-199:10
1976:01-19910
1966:02-1999:10
1967:12-199910

ADF
Level

First Difference
-108553 (L)
98545 (1
96278 (1
93%7 (1

83145 (1y
8719% (1

790 (1y
8794 (1

122719 (1y
66322 (2)
110046 (1
110287 (1
79047 (O
71552 (1)

1
1)

1)

1)
1

1
1l

1
i
1
1)

1

ADF
Level

350 (1

34380 (1)

39163 (1

4130 (1

2538 (1)
41383 (1

03958 ()
1869 ()

22687 ()
19705 ()

1995.01-1999:10

First Difference
63111 (1
65010 (1
5988 (1
6434 (1

46646 (1)
£38 (I

5 6756(1)F
34053 ()

33816 ()
34765 ()

©

11
1)
10

1l
0

11



1 ' (Refined Soybean 1 1992:11-1999:10

Soya Ol-Refined Ex Works UK 1992:11-1999:10

(Castor Qi) 1988:05-1999.10

Castor Oi-Origin Ex Tank Rotterdam 1988.05-1999:10

(Raw Sugar) 1986:06-1999:.10

Raw Sugar 1London Cif 1986:06-1999:10

Raw Cane Sugar 1World Fon 1986:06-1999:10

(White Sugar) 1968.01-1999:10

1987:11-1999:10

France Import Price-Contract 11 Sugar ~ 1968:01-1999:10
(New York)-Prlce per 60 Pound Bushe!

US Market Price-Sugar (Impart Price) 1968:01-1999:10

World Market Price-Sugar Canbbean (New  1968:01-1999:10

York)
White Sugar 1London Daily 1987:11-1999:10

181192
84956 (1)
29908 (1)

ADF
Level

08767 (1)
20638 (1)

10227 (1)
16647 (2

3104 ()
24389 ()
27770 ()

SN—

>

28093 (1)
3205 (3

2370 (3

First Difference
£.8743 (1)
-4.494 (1)

83016 (1)
77397 (2

88985 (1)

1)
1

0)

1)

1)
1)

ADF
Level

04910 ()
2298 ()

1547 ()
27580 ()

22791 ()
230% (1)
18043 ()
56395 (1)
21988 (1)
18784 ()
22068 (1)

21608 (1)

1995:01-1999:10

First Difference
58630 (1)*
-3.3054 (1)

55249 (1)
48078 (2)

46895 (1)
54071 (1)
47189 (1)
75605 (2)
45824 (1)
47513 (1)
5453 (1

56257 (2

10

1
1l

1

1
1

()

1)
1

11
1l



ADF ADF 1995:01-1999:10
Level First Difference Level First Difference
13 (Animal Feeds)

¢ (Fishmeal) 18101199910 487 (1F  00WTQF |0 274()  5M9BQ 1
190010499910 3693 TVBAF |0

Pom Market Price - Fish Meal (Al Origns) 196101199010 3188(1) 7798 (1 1) 1947()  3507(» 1)

(Hamburg)

Fish Med - Chile MeaPellet 66% Profein~ 1900:10190910  -LOBIL () 484 ()F 1) 2007()  41BQr 1)

Cif K

Fish Med - lcelandic Capeiin 70% Proten 100010199910~ 2539()  48%2()F 1) 21206Q) 3R E* 1)

Ci

Fh Med - Pom MealPellt 6% o+~ 190010499900~ 21613()  BEML(Y 1) ATOT()  3™R@ 1)

Cf

Fih Ved - Danich Hertng 7% Proten UK 19001019000~ 25780 (1) 60685()F 1) -1860() 431 10

(Cassia Leaves) 198906199910 29658 (2) -10811 (1) 10 -1.2806 (1) 54338 (1 10)
Cassa Lignea-Cif Chinese: Broken 198906199910 24091 (1) -1.9410 (1) 10 24197 (1) 55108 (1) 10)



ADF ADF 1995:01-1 199910

Level First Difference Level First Difference
(Maize Meal) 198601-:1999:10 3525 (2* -8.6014 (L) KJ 37410 (2 51691 (L1 I(0)
Malze/Com-Ex Mill Medl LK 198601-:1999:10  -1.8650 (1) 15484 (L) 10 -18189 (1) -4.2004 (¥ 10)

{ )(Soyameal) 198201-199910 33831 (1) -11.3200 (1) 10 11432 (1) 65891 (1) 10
198610199910 -3.0886 (1) 93320 (1)¥ 10)
198806199910 2935 (1) 91349 (1) 10
199302199910 -1.76% (2) -11361 (1) 10
France Import Price-Soya Ol Cake 198201199910 -31499 (1) 9.3459 (2 10) L7242 (1) 31936 (3
(Chicago)-Price per 091N

Market Price-Soyabean el IB0U9910  3A04()  ATB@y 1) 2040 4680 1)
SoyameahUK Produced 4% OllProten 1986101909010 24783() 9007 ()F 1) A9%2()  S08B(F 1)
SoyamealAenta 4% Of Roterdem 196806190910 23799 (1) T36T()F 1) A80()  43BQr 1)
Swamea-Bazl 46 CifRotedam 198806199910 24009 ()  8288(r 1) ATw0@)  4%R@F 1)
Soyamea-Hambug Fob B MI DMAOKG 199802199910 -19402()  BMS3(F g ASSM()  4EBLr i

(Ground Nut Cake 1BLOLI9910  A7FBAF  UA0@WF [0 A8BE  SRW 1)

Nigeria Market Price-Grounchut Meal (Al 1981.01-1999:10  -34846 ()* 98730 (It K0 -156%6 (1) 58035 (1) 10)
Ongins)(Europe)



ADF ADF 1995:01 -1999:10
Level First Difference Level First Difference

2. (Industrial Commodities)

2.1 (Construction Materials)
211 » (Metal Products)

(Solid Square Steel) 1984:01-1999:10  -2.2354 (1) -9.0485 (1 10) -1.7449 (1) -4.9322 (U* 1)

1989:03-1999:10  -1.9148 (1) -B6.9477 (1)° 10)

1992:02-1999:10  -2.1598 (1) -6.0705 (U* 10)
MB-Steel, Merchant Bars 1984:01-1999:11  -2.4362 (1) -8.9468 (L* 1)) -2.0465 (1) 4.8063 (1)* 1)
MB-Steel Merchant Bars Latin America ~ 1989:03-1999:10  -2.7239 (1) -6.8970 (1)* 10) -2.0100 (3) 45226 (1)* 1)
MB-Japan steel, 16-25 mm Bars 1992:02-1999:10  -2.6203 (1) -5.6326 (L* 10) -2.1781 (1) -4.4975 (1 10)
MB-Steel Merchant Bars China 1995:01-1999:10 -2.2691 (1) 47773 (L 1)
MB-Steel Merchant Bars CIS 1995:01-1999:10 -1.9113 (1) 46732 (L 1)



(Iron Sheet)

Japan Tokyo Market Price steel, Plate
MB-US Stedl Imports, Heavy Plate
MB-Stee! Med Plates >10mm China
VB-Steel Heavy Plate 10-50mm GIS

(Round Steel)
MB-Steel,Reinforcing Rounds US

(Iron Wire)

MB-Steel Wire Rod Latin America
MB-US Steel Imports, Wire Rod
MB-Stedl Wre Rod China
MB-Steel Wrre Rod (Mesh) GS

(Aluminium Sheet)
MB-Aluminlum 5083 Plate 25mm

1976:01-199910
1990:02-1999.10
1976:01-199910
1990:02-1999:10
1995:01-199910
199501-199910

1992:01-199910
1992:01-1999:10

1989:03-1999:10
1994:04-1999:10
1989:03-1999:10
199401-1999:10
199501-1999:10
1995,01-1999:10

1991:01-1999.10
1991:01-1999:10

First Difference
10347 (1
6.3989 (1)
10479 (1
£6.1836 (1)

53009 (1
55588 (1
87874 (1
49537 (OF
8208 (1
46703 (1

88770 (1)
58059 (1)

1)

1)
1
1l

1
1)

i
1)

1)

1
11

ADF
Level

16247 )

22103 (1)
16423 (1)
21990 ()
16207 (1)

14710 ()
18082 (1)

19197 (1)

1995.01 -1999:10

First Difference
-4.2935 (1)

1)

1

1
1l

11

1
11

1

1
1

1
1l

1
1



212

(White Cement)
Taiwan-White Cement per S0KG

5 (Mixed Cement)

Ireland WpkBullding&Construction

Materlals-Cement

Japan Market Price, Tokyo, Blast Fumace

B Cement

Talwan-Cement, North Area per 50KG
Philllpines Wppl:Construction Materials,
Metro Manila, Cement

Taiwan-Bulk Cement (Import)

1987:12-1999:10
1987:12-1999:10

1975:01-1999:10
1986:01-1999:10
1991:01-1999:10
1993:09-1999:10
1975:01-1999:10

1986:01-1999:10

1986:01-1999:10
1991:01-1999:10

1993:09-1999:10

ADF
Level

15247 (1)
26117 (1)

21740 (1)
18549 (1
16627
15298
29278

—
N I

)
)

—_

33426 (1)

29330 (4
22305 (2

24586 ()

First Difference

77673 (I
81992 (1)

10,6553 (2
81410 (1)
58078 (2)
21305 (3
121725 (1)

76771 (U

78983 (2)
79485 (1)

52380 (1)

1)
1)

1)
1)
!

1)
1)

ADF
Level

15683 (1)
20812 (1)

15137 (1)

21457 (1)
22566 ()

24578 (1)
21886 (1)

22175 (1)

1995.01-1999:10

First Difference

49494 (1
50739 (1)

183223

45641 (1)
43890 (1)

49768 (1)
54532 (1)

47823 (1)

3



ADF ADF 1995:01-1999:10

level  First Difference Level  First Difference
eum Products)
(Gasoline) 1968:01-1999:10  -1.5253 (1) -12.1307 (1) 10) -2.6868 (1) -4.8833 (L)* 1)
US Producer Price-Gasoline 1968:01-1999:10  -1.6339 (3) -9.8549 (2)F 10) -3.0629 (1) -5.8199 (¥ 1)
(Heavy Fuel Oil 1981:01-1999:10  -1.9307 (2) -8.1119 (2 10 34426 () -3.9406 (2 1)
1985:01-1999:10  -2.9706 (1) -1.2896 (2)* 1)
1985:03-1999:10  -3.0750 (1) -1.2496 (2)* 10)
France Import Price - Heavy Fuel 1981:01-1999:10  -2.8735 (1) -1.2818 (2)* 1) -2.5295 (1) -4,0521 (4 1(0)
(Rottercam)

Fuel Oil, No.2 (New York) per Gallon 1981.01-1999:10  -3.4169 (1) -10.7175 (1)* 0) 25071 (1) -4.9776 (1) 1)
Sweden Price-Domestic Heating oil per ~ 1985:01-1999:10  -2.8112 (1) -8.78% (1)* 1(0) 24001 (1) -4.3182 (1) 1(0)
Cubic Metre

Heaw Fuel OLL35 CIf NWErope 199503199910 41651 (I 65388 (3 1)  242()  3®L@r 1)



2.3
(Nylon Thread)
Taiwan Nylon Yam 70D per KG
(Cotton Thread)

Taiwan Cotton Yam No.60 per Piece

ADF
Level

(Textiles and Textile Products)

1986:02-1999:10  -3.8305 (4)*
1986:02-1999:10  -25429 (1)

1968.02-1999:10  -3,9405 (4)*
196802199910 -2.6822 (1)

First Difference

79540 (1)
-7.3455 (1)

42763 ()
57217 (3)

ADF

Level

14559 (1)
20209 (1)

30776 (4
26641 (1)

1995:01-1999:10
First Difference

44651 (Ip» 1)
-4.6443 (1) 1(0)

27352 (2
52565 (0 1)



ADF

Level  First Difference
2.4 (Chenlicals and Ch<imical Products)

1 (Chlorine) 1986:01-1999:10  -2.6375 (1) 91623 (1)*
Chlorlne.Japan List (Domestic) 1986:01-1999:10  -2.6446 (1) -7.6941 (1)
Chlorine,US List (Domestic) 1986:01-1999:10  -2.1288 (1) 5.7720 (2

(Caustic Soda) 1986:01-1999:10  -1.2114 (1) -10.4633 (1)t
Caustic Soda.Fob N.W.Europe Spot 1986:01-1999:10  -3.3936 (3) 51216 (1)
Caustic Soda.Fob US Gulf Spot 1986:01-1999:10  -3.3665 (2) -4.8462 (1)*

(Soda Ash) 1992:01-1999.10  -1.8362 (1) 50039 (1)

Soda Ash-(Dense),Spot Fob NW.Europe  1992.01-1999.10  -2.0844 (1) -5.6600 (1)*
Soda Ash-(Dense), US Gulf Spot Fob Bulk  1992:01-1999:10  -2.0330 (1) 5575 (1)
| & | (Phosphorus Fertilizer) 1968.01-1999.10  -2.4032 (2) -11.6580 (1)*
Europe Market Price-Urea (Any Origin) 1968.01-1999.10  -1.9016 (1) 9.0929 (2

(Europe)

ADF
Level

44802 (U
2.2045
18331

1
1

—_

31948 (1)
20458
31559

1
2

P

12951 (1)
7347 (1)
16229 (1)

19598 (1)
28709 (1)

1995:01-1999:10

First Difference

58408 (1)
44832 (1)
45284 (1)

75769 (1)
34974 (1)
24462 (1)

39749 (1)
45924 (1)
45988 (1)
48797 (1)
50242 (1)



ADF ADF 199501 -1999:10
Level First Difference Level First Difference

(PVC Compound) 1986:10-1999:10  -2.6079 (1) 91282 (1)t 1) -2.0125 (1) -6.3344 (L) 1)
1990:03-1999:10  -2.2319 (1) -8.5179 (1) 10

PVC,Spot FOB N.W.Europe 1986:10-1999:10  -2.6263 (1) -6.3147 (L)% 10) 25301 (1) -4.1347 (1) 1)
PVC,Domestic UK 1986:10-1999:10  -3.3935 (2) -4.9520 (L)* 1) -2.6307 () -2.1974 (1 -
PVC,US Gulf Ports, Domestic Gen. 1986:10-1999:10  -1.9462 (1) -6.4342 (2 1) -1.9873 (1) -3.7695 (1)** 10)
Purpose
PVC,Spat Hong Kong 1990:03-1999:10  -2.8908 (1) 54171 (L) 10 -2.1573 (1) -4.0386 (1)** 1)
PVC,Spot South East Asia 1990:03-1999:10 28580 (1) . -5.3198 (1)* 10) -2.1196 (1) -3.9857 (ir 100
1 (Shellac) 1995:01-1999:10 -1.4063 (2) -4.1243 (1) 1)

Shellac:Pure Button Spot UK 1995:01-1999:10 -2.2149 (1) -4.6883 (1)* 1)



ADF ADF 1995:01-1999:10
Level First Difference Level First Difference

2.5 "l (Paperand Paper Products)

'(Newsprint) ~ 1968.01-1999:10  -2.9612 (1) -13.0639 (1)* 10 21712 (1) -4.8210 (1)* 10)
Canada Industrial Price-Newsprint Paper ~ 1968.01-1999.10  -1.8545 (2) -10.5561 (1)t 10 -2.0577 (1) -3.T477 (1) 10)

(
US Market Price-Newsprint Short Ton(New  1968:01-1999.10  -2.0924 (2) -10.9610 (1)* 10 -1.9253 (1) -3.6626 (1) 10)
York)

(Paperhoard) 1989:02-1999:10  -1.1933 (1) -T9471 (1) 1) -2.7995 (1) -6.7238 (L) 1)
Taiwan Paper Board-280Grams per Ream  1989:02-1999:10  -1.8329 (1) -8.2077 (2 1) 21215 (1) -5.6970 (2)* 1)

2.6 (Tobacco Pisoducts)

(Tobacco) 1981:01-1999.10  -2.33%6 () 9.1947 (¥ 1) -2.3574 (2) -4.0945 (1)" 1)
Switzerland Producer Price-Food.Tobacco  1981:01-1999:10  -3.139%4 (1) -9.2359 (1) 10 -2.2521 (1) -4.2354 (1)* 1)
US Market Price-Tohacco All Markets 1981:01-1999.10 23281 (2) -8.1602 (1)* 1) -1.4197 (1) -4.3825 (1)* 1)



ADF ADF 1995014 19310

level First Difference level First Difference
2.1 (Rubberand Rubber'Products)
vin (Rubber) 1989:01-1999:10  -2.5707 (1) -5.9027 () 1(0) -4.2524 (1) -4.3170 (1) 1(0)
Rubber(London) Cash per KG 1989:01-1999:10  -2.4044 (1) -1.4226 (1)* 10) 4.1803 (1)* -5.2518 (1)* 1(0)
211 (Rubber Product )
3 1978:01-1999:10  -2.4973 (1) -10.5771 (D* 1)) -4.3964 (1)’ -5.6004 (1 1)
1987:11-1999:10  -1.6329 (1) -1.7307 (1% 10)
1988:11-1999:10  -1.6050 (1) -1.7044 (1) 1(0)
France Import Price-Smoked Rubber 1978:01-1999:10  -3.1378 (2) -11.6490 (1 1) -3.7543 (3 -6.2605 (L)* 10)

Sheets(New York)-Price Per Pound

Rubber-(Kuala Lumpur) RSS No.l Malaysia 1987:11-1999:10  -2.1304 (1) -6.9440 (1* 1)) -3.6380 (** -4.8086 (1) 10)
Cents/KG

Rubber-Singapore RSS3 US Cents/KG  1088:11-1999:10  -1.4492 (3) 540688 O 1) S48 ()r WU 10



ADF ADF 1995:01-1999:10

Level First Difference Level First Difference
2.8 (Mineral)
(Gold) 1975:01-1982:06  -1.6563 (1) 78610 (2 1() 27637 () 40712 (O 1)
&
1981:01-1982:06  -3.0884 (2) -8.9489 (1 1()
A
1984:01-1999:10 -2.5000 (2) -8.5551 (L 10)
1993:06-1999:10  -3.1091 (1) 5.0061 (1) 1(1)
1994:01-1999:10 29715 (1) 45582 (1) 1(1)
Gold Bullion  per Troy Ounce 1975:01-1982:06  -1.9326 () -12.4244 (1) 1() 25627 (1) 4.4910 (1) 1()
&
HongKong Gold Closing Price 1981:01-1982:06  -2.8477 (1) -11.3268 (1* 10) -2.3972 (1) -5.4905 (1* 10)
&
Gold Bullion (Zurich) KG(995) 1984:01-1999:10  -2.8317 (1) 9.5755 (1)* 1) 2.6027 (1) 4,3818 (1)* 10)

Australia Gold.Perth Mint Sell per 0z 1993:06-1999:10  -2.9834 (1) -5.1487 (1) 1)) -2.6231 (1) -4,1900 (1)* 1(0)
Vietnam Retail Price-Gold 1994:01-1999:10  -2.4482 (1) -5.3083 (2* 10) -2.4128 (1) -4.9616 (2* 10)



ADF ADF 1995.01-1999:10

Level First Difference Level First Difference
(Silver) 1980:08-1999:10  -2.6306 (2) -10.9958 (1)* 1() 25670 (1) 44172 (1) 1)
1981:01-1999:10  -24331 (2) -10.3903 (1)* 1()
1983:01-1999:10  -L1.7544 (3) 71667 (2)* 1()
1991:06-1999:10  -3.1296 (1) 64218 (1) 1)
Silver LBM Cash UK per Troy Ounce 1980:08-1999:10  -2.9222 (1) 103598 (1)* 1() 23266 (1) -4.2659 (1)* 1()

(
US Market Price-Silver per Troy 0z (New  1980:08-1999:10  -2.8840 (1) -1.6049 (3)* 1) -2.4380 (1) -4.6170 (L)* 1)

York)
HongKong silver Closing Price per 100z~ 1981:01-1999:10  -2.1714 (1) -1.9073 (2)* 1) -2.0957 (1) -4.7340 (1) 1)
Silver (Zurich) per KG 1983.01-1999:10 22075 (4) -7.8088 (3)* 10 -24010 (1) -4.2283 (1)* 10)

Pasminco Metals silver Australian per oz~ 1991:06-1999:10  -3.1530 (1) -6.2338 (1) 1) 24622 (1) -4.4674 (1) 10

100% (Lead) 197501-1999:00 26026 (1) 117885 (0F 1) 2000()  52%B QL 1)
197601-1999:10 27508 (1) L1816 ()F 1)

US Market Price-Lead (New Yor) 197501-1999:00 26359 () 116803 ()F 11 2012() 4582 (L 1)

LME-Lead Cash UK 197601199900 387()  0BBEF 1) 2012() S 1)



ADF ADF 1995:01-1999:10

Level First Difference Level First Difference
(Tin Meta) 1979:01-1999:10  -2.2713 (2 88042 (1) 1() 21505 (1) 4,498 (2)* 1)
1987:11-1999:10  -2.1076 (1) 6.3475 (1)* 1)
1989:06-1999:10  -3.4028 (1) 6.4545 (1) 1)
1990:01-1999:10  -2.7254 (1) 6.2751 (1) 1)
1991:01-1999:10 25535 (1) 59458 (2)* 1)

Malaysia Price:Tin-Kuala Lumpur Market ~ 1979:01-1999:10  -2.4526 (2) S99 (1)) . 1 -2.3307 () 41217 (1) 1)
(Before 1991 Price at Penang Market)

France Import Price-T! (Loncon) 1979:.01-1999:10  -2.0363 (1) -8.9619 (1)* 10 -2.3509 (1) 4.8526 (2)* 1)
Tin (New York) US Cents/LB 1987:11-1999:10  -23332(2) -6.2680 (1)* 1) 24201 (2) -4.2868 (L)* 1)
LME-  99.85% Cash - AM. Official 1989:06-1999:10  -3.4442 (1) -6.2502 (1)* 10 -2.5106 (2) 45101 (2 10)
MB-  Europe Free Market Spot 1990:01-1999.10  -2.9189 (2) -6.2056 (2)* 1) -2.5662 (2) 4.3822 () 10

(
Malaysia Price”n-London Metal Exchange 1991.01-1999:10  -2.7183 (2) -5.5886 (1)* 1) 23187 (2) -4.2256 (1
Cash

Malaysia PriceHIn-New York Spot 1991.01-1999:10  -2.3807 (1) -5.6014 (1)* 1) -2.2934 () -4.2110 (1) 1)



100% (Zinc)

France Import Price-Settlement Zinc
(London)

US Market Price-Zinc (New York)

LME-SHG Zinc 99.995% Cash - AM.

Official

(Zinc Alloy)
Zinc Alloy Mazak 3 UK Pound/TN

1987:01-1999:1

1988:01-1999:10
1988:12-1999:10
1987:01-1999:10

1988:01-1999:10

1988:12-1999:10

1990:04-1999:10
1990:04-1999:10

ADF
Level

26680 (1)
23320 (1)
19735 (1)
23215 (1)

21186 (1)
20417 (2

23560 (1)
25053 (1)

First Difference
8.3347 (1)
77488 (1)

79412 (1)

5479 (3)*

54363 (3
53789 (3)

44364 (3)
59203 (1)

1T
10

==
2 =2 =2 =2

ADF 1995:01-1999:10

Level First Difference

-2.1635 (1) -3.2329 (3)
Second Difference -7.1606 (3)*

-1.8226 (1) -3.2316 (3)
Second Difference -6.2773 (4)*
-2.0836 (1) -34609 (3)
Second Difference -7.5615 (3)*
-2.2220 (1) -3.2583 (3)
Second Différerice -6.3507 (4)*

20051 () 53575 (2
21897() 3,978 (L

i



1968

1999

23



WPI
Mexico PPl
Chile WP
Pern WPI
Argentina WP
Brazil WP

Austria WPI
Denmark WP
Finland WP
Greece WPI
Ireland WP
Spain PPl
Switzerland WPI
Italy WP

b

R2

ADF

b

R2

1995:01-1999:10

ADF

1 (General Whcilesale Frice Index WPI-All Comnnodities)

1968:01-1999:10
1980:01-1999:10
1980:01-1999:10
1986:01-1999:10
1989:01-1999:10
1990:01-1999:10

1968:01-1999:10
1968:01-1999:10
1968:01-1999:10
1968:01-1999:10
1968:01-1999:10
1968:01-1999:10
1968:01-1999:10
1974:01-1999:10

0.8311
0.3995
0.6955
0.4602
0.3950
04238

0.7130
0.7044
0.7258
0.7863
0.7647
0.7588
0.7042
0.7184

0.9739
04511
0.7569
0.5780
0.7740
0.6797

0.9647
0.9669
0.9631
0.9793
0.9726
0.9640
0.9660
0.9060

27951 (L
30092 (

21385 (1
33539 (2)
20397 (5"
2.9839 ()

)*
1)

y

7819 (1)
25551 (

25245 (1)#
37386 (1)
29059 (

29056 (1)
29180 (1)
25639 (1)

1)*

1)

Cain
Cain
Cain
Diff. Order
Cain
Cain

Cain
Cain
Cain
Cain
Cain
Cain
Cain
Diff. Order

0.3332
0.2304
0.3715
0.3533
0.3447
0.3076

04412
0.4289
0.4456
04120
04162
04421
0.4057
0.3871

0.8660
0.8522
0.8455
0.8485
0.8782
0.6051

0.7217
0.8043
0.7520
0.8332
0.8508
0.8031
0.6277
0.8990

Coin
Coin
Coin
Coin
Cain

Cain
Cain
Coin
Coin
Coin
Coin
Cain
Coin



Sweden PP!
Belgium WP!
Hungary PP
Protugal PPl
German WP

Japan WP
Phillipine WP
Indonesia WP
Singapore WP
Malaysia PPl

Indlia WP
Parkistam WP
South Korea WP
Sii Lanka WP
Turkey WP!

1975:01-1999:10
1980:01-1999:10
1989:07-1999:10
1990:01-1999:10
1991:01-1999:10

1968:01-1999:10
1968:01-1999:10
1971:01-1999:10
1974:01-1999:10
1987:01-1999:10

1968:01-1999:10
1968:01-1999:10
1975:01-1999:10
1976:01-1999:10
1977:03-1999:10

b

0.7685
0.6777
0.5643
0.6507
0.6390

0.6740
0.7803
06701
09772
1.0660

14225
12162
0.9817
0.7727
0.7877

R2

0.8424
0.8651
0.8527
0.6998
0.7984

0.9729
0.9649
0.8522
0.9345
0.8689

0.7920
0.9449
09118
0.6858
0.4140

-2.1007
-3.1691
-2.4559
-2.5333
-3.2610

28333 (L
28746 (1

-3.6999
-2.8202

ADF
1)
1)
1 *k
1
1H

—_—
~——

%

—~
~——

*

>

16894 (
)
I

z 2

—_——

21247 (1)
39537
43587
29151
25480 (1)

1
2
1

—
~——~
>

*

P
~——

Cain
Cain
Cain
Coin
Cain

Coin
Coin

Coin
Coin

Cain
Cain
Diff. Order
Cain
Cain

b

04251
04323
0.3764
04515
04414

0.3418
0.639%

-0.1947

04725
0.5708

0.3501
0.3966
0.5709
0.3165
0.3580

R2

0.8218
0.7717
0.8673
0.7963
0.7226

04471
0.7521
0.0977
0.7316
04922

0.8158
0.7892
0.3666
0.8632
0.8489

1995:01-1999:10

ADF
25553 (1)
31464 (2)
28818 (1)
32078 (2
29397 ()

24736 (2)
25933 (2)*
13409 (1)
21167 (1
15591 ()

24897 (1)
-2.6450 (1
25145 ()
27059 (1
25555 (1)'*

Coin
Coin
Cain
Cain
Coin

Coin
Diff. Order

Coin

Coin
Coin
Diff. Order
Coin
Coin

S1¢



1995:01-1999:10
b R2 ADF b R2 ADF

a6l WP 197801199910 06188  093%6 -29020 (I  Con 0361 08515 26766 ()F  Coi
Taiwan WP 1995:01-1999:00 10087 08254 -29787 (I  Con 04533 06518 2236 (J*  Coin
Fgypt WP 1989:01-1999:00 04113 09021  -26095 (1  Con 02844 09014 22741 (J*  Coin
Iran WP) 199301-1999:10 02330 08502  -16849 (1) 01895 07798 21106 (*  Coin

91¢



1995:01-1999:10

b R2 ADF b R2 ADF
1. (Agricultural Products and Foodstuffs)
1.1 (Agricultural Produelts)
Peu WPl - Imported Products - 1988:01-1999:10 03577 04901  -36871 (1) Diff. Order 03517 05822  -26079 (I Coin
Agricultural
US EPI - Agricultural 1989.01-1999:10 0.7929 06738 -33152 ()  Con 03722 04767  -28311 (1  Coin
Austria WPI - Agricuttural Goods 1968.01-1999:10 09942 08825 -38867 (1)  Con 01770 00844 -2812(2¢  Con
France PPI - Agricultural Goods 1968:01-1999:10 09936 09241  -33188(L*  Con 03687 03%0 -30561 (2*  Coin
Germany PPI - Agricultural Products ~ 1968:01-1999:10 09691 09049  -30498 (1)  Cain 03412 02638 -31339(2*  Coin
Spain PPI - Agricultural Goods 1968.01-1999:10 09356 09195 48529 (*  Con 02011 01330 -27707 (1)* Diff. Order
Switzerland WPI - Agricultural Products  1970:01-1999:10 0.7680 09079  -2.9904 (1)  Coin 02536 01506 -26809 (2*  Cain
Ireland Agricultural Output Price Index ~ 1980:01-1999:10 09491 06683  -2.9825 (1)  Coin 04145 03340 2709 (1*  Cain
Hungary PPI - Agriculture 1993.02-1999:10 04553 05538  -20024 ()*  Con 01544 01219  -18744 (1)
Switzerland IMP - Agricultural Products  1993:05-1999:10 05806 05325 22459 ()*  Con 03136 03450 -30615(2*  Coin



1968:01-1999:10
1990:02-1999:10

Japan PPI - Agricultural Products
Indonesia WPI - Agriculture

Taiwan EPI - Agriculture & Processed 1985:01-1999:10
Agriculture

Turkey WPI - Agriculture 1986:01-1999:10
China Agricultural Producer Goods Price 1990:01-1999:10
Inclex

111 (Grains)

France Import Price - Grain (Chicago) ~ 1968:01-1999:10

0.6131
0.4208

0.8736

0.5853

-0.3836

0.9674

0.9453
02121

0.7845

0.4766
0.1278

0.6542

30583 (1

ADF

35288 (1)
22519 (1

5467 ()

*

)

N =

13045 (

23952 (2

Coin
Coin

Coin

Coin

Coin

0.1016

-0.2268

0.2625

0.2744
0.2317

0.0487

R2

0.0283
0.2344

0.3240

0.5498
0.1486

0.0023

1995:01-1999:10

ADF

21099 (1
2873 (2

22419 (1

2,797 (O
23189 (1

19869 (1)

Coin
Coin

Coin

Coin
Coin

Coin

81¢



1995:01-1999:10
UEA L
b R ADF b R ADF

South Korea Farmers Received Price 1975:01-1999:10 06429 07918  -3.8604 (J* Diff. Order 0.7193 01945  -1.7018 (1)  Diff. Order
Index - Grains

1.1.2 (Cash Crops)

Ireland Agricultural Output Price Index - 1984:01-1999:10 10480 05709  -31696 (I  OLS 04070 04818 -27118 ()*  Coin
Crop Products

113 (Livestock and poultry)
1 1

US Price Deflator, Non-Durables - Poultry 1968:01-1999:08 1.0006 09045  -34211 (*  Coin 0.1557 03778  -34705 (J*  Coin



1995:01-1999:10
b R ADF b R2 ADF

Spain Prices Received by Farmers - 1976:01-1999:10 08505 05677  -2.7897 () Coin 0094 00615 -29021 (*  Coin
Livestock for Supply

Ireland Agricultural Output Price Index - 1980:01-1999:10 06571 03769  -3.6205 ()* Diff. Order -0.0018 000001 -2.7283 (I  Cain
Livestock

Greece WP - Imports - Livestock 1987:01-1998:12 04742 01617  -3.1050 (1y* Diff Order 00714  0.0426  -26576 (1  Coin
Hungary PPI - Agriculture - Living Animal: 1992:02-1999:10 -0.3012 06028  -2.7644 3*  Coin  -0.1377 03491  -2.9415()*  Coin

South Korea Farmers Received Price 1975:01-1999:10 05242 0.6985  -3.0824 (J* Diff Order -0.2401 02753  -38135 (*  Coin
Index - Livestock and Poultry Products

Turkey WPI - Live Animals 1985:01-1999:10 03260  0.6819  -3.5550
China Large Domestic Livestock Price 1990:01-1999:10 -0.2136  0.0871  -1.9858
Index

—

0 Diff Order 01055 02581  -27967 (0% Dt Order
J*  Con 00683 00375 28558 ()F  Coin

")



1.2 (Foods)

PPI - All Foods

Austria WPI - Food

Greece WPI - Foods

Ireland WPI - Food

Greece WPI - Imports - Food

St Lanka WPI - Food
Parklstan WPI - Food

1968:01-1999:10

1968:01-1999:10
1968:01-1998:12
1975:01-1999:10
1987:01-1998:12

1978:01-1999:06
1989:01-1999:10

1.0023

0.8289
0.8458
0.8101
1.1038

0.8467
0.8696

R2

0.9679

0.9500
0.9561
0.8925
0.6840

0.8193
0.8157

2.8294
32054
25616 (2
28366 (

ADF

32032 (O

—

g
)

Kk

)*

—

— -

30352 (1
29768 (1

Coin

Coin
Coin
Coin
Coin

Coin
Coin

0.4605

0.6036
0.6150
0.6330
0.6081

0.4185
0.5689

R2

0.8299

0.6943
0.7511
0.7798
0.699

0.8820
0.7205

-2.8044
-3.4902
-2.9762
-3.0428

1995:01-1999:10

ADF

17968 (1)

*

2
2
2
2

—_
S—"

*

—_
~—

—_

28458 (1
2097 (1)"

Coin
Coin
Coin
Coin

Coin
Coin



ADF
121 (Cereals 1Flours and Related Products)

Norway Domestic Price Index - Cereals 1981:01-1999:10 0.6032 05696  -3.1377 (1 Coin
And Cereal Preparations

Turkey WPI - Cereals 1985.01-1999:10 06629  0.6277  -34503 (*  Coin

1.2.2 , (Dairy Products and Eggs)

Norway Domestic Price Index - Dairy 1979:01-1999:10 04831 07635  -2.1566 ™  Coin
Products and Eggs

10161

0.6671

0.5592

1995:01-1999:10
ADF

07120 -28736 (2% Coin

08165 -27478 (I Coin

06515 30482 ()*  Cain

(e



1995:01-1999:10
b R2 ADF b R2 ADF
13 (Animal Feeds]

Ireland Agricultural Input Price Index - 1980.01-1999:10 08066 06772  -34711 (* ~ Coin 04298 05592 -24775(1)*  Coin
Feeding Stuffs

Ireland WPI - Grain Milling Animal and 1980:01-1999:10 07269  0.7003  -3.3955 (ir Cain 03963 05582 -2.3195 (1)" Coin
Poultry Foods

Norway Domestic Price Index - Feeding 1981.01-1999:10 0.7489 05103 -24936 ()*  Coin 03808 05542 -24598 ()*  Coin
Stuff for Animals

Italy PPI - Manufacture of Animal and 1981:01-1996:12 0.6552 04191 22122 (*  Coin
Poultry Foods

101

China  Agricultural Goods - Feedstuffs 1990:01-1999:10 -0.0413  0.0027  -1.2609 (1) 02118 02450 -2.3604 (U™  Coin
Price Index

£ec



b

2. (Industrial Commodities)
Canada Prices - Industry Selling 1976:01-1999:10  0.8119

WPI - Industrial Goods 1976:01-1999:10  0.7855
Brazil WP - Manufacturing Industry 1986:02-1999:10  0.2155
Greece WPI - Industrial Products 1976:01-1997:12  0.7735
Ireland WPI - Industrial Goods 1976:01-1999:10  0.7021
Spain PPI - Industry 1976:01-1999:10  0.7034
Germany PPI - Industrial Procucts 1977:01-1999:10  0.6166
Belgium PPI - Industry 1980:01-1999:10  0.5606
France PPI - Industry 1980:01-1997:12  0.4683
Netherlands PPI - Industry 1980:01-1997:12  0.5533
Italy PPI - Industry 1981:01-1997:12 04035
Denmark PPI - Industry 1985:01-1997:12  0.5487
Finland PPI - Industry 1985:01-1997:12  0.4640
Hungary PPI - Industry 1989:07-1999:10 -0.2108
Sweden PPI - Industry 1990:01-1997:12  0.2015

R2

0.8731
0.9116
0.5882

0.8692
0.8756
0.8256
0.8006
0.8445
0.7685
0.8199
0.6295
0.7674
0.3447
0.5568
0.1466

(
24468 3

ADF

25079 (3)*
2298 (3)

-1.8805 (1)

16609 3

)
21720 (1
20326 (1)
27389 (L
26704 (L
19594 (1)
23040 (L

)
!

)**

-1.2039 (1

)
08988 ()

28792 (¥

17735 (1)

Coin
Coin
Diff. Order

Coin
Coin
Coin
Coin
Coin
Coin

Coin

Coin

0.3316
0.3037
0.2626

0.3813
0.4061
0.4050
0.4088

-0.1056

R2

0.8949
0.9247
0.4828

0.8919
0.8621
0.7917
0.8150

0.2296

1995:01-1999:10

ADF

*

2779 (L
34037 (1
00273 (

—
~—

*

)

—
~——

N

*

30353
2,783
23075 (
23721 (1

1
1

—
S—

*

—
~—

B

Kk

~——

17629 (1)

Diff. Order
Diff. Order
Diff. Order

Diff. Order
Diff. Order
Diff. Order
Diff. Order

Diff. Order



hH 1
Israel Prices - Industrial Products 1983:07-1999:10
2.1 (Construction M aterials)

PPI - Crude Nonfood 1Materials for 1968:01-1999:10
Construction (Except Fuel)

Ireland WPI - Building and Construction 1975:01-1999:10
Materials

Japan WPI - Construction Materials 1968:01-1999:10
Phillipines WPI - Construction Materials - 1991:01-1999:10
Metro Manila

0.5581

0.7991

0.7815

0.6950
0.7746

0.8729

0.959

0.939

0.9651
0.6196

ADF

-2.3992 (1) Diff. Order

19280 (1

28970 (1)

26280 (1

20778 (¥

Coin

Coin
Coin

0.3273

0.3434

0.4170

0.3831
0.6470

0.8897

0.8274

0.8317

0.5138
0.3432

1995:01-1999:10
ADF

-2.7905 (U  Diff. Order

-2.5240 (1 Coin

27552 (I Coin

2113 (0% Coin
14078()

Gc¢



2.1.1 (Metal Products)
1
Canada PPI - Metal Products 1968:01-1999:10
PPI - Metals and Metal Products 1968:01-1999:10
France PPI - Metal Products 1968:01-1999:10
Ireland WPI - Metal Products 1975:01-1999:10

Italy PPI - Manufacturing and Processing 1985:01-1999:10
of Metal Products

Netherlands PPI - Metal Products 1985:01-1999:10
Greece WPI - Exports * Metal Products  1987:01-1999:10
Denmark PPI - Fabricated Metal Products 1990:01-1999:10
Spain PPI - Fabricated Metal Products  1990:01-1999:10
Sweden PPI - Fabricated Metal Products 1990:01-1999:10
Hungary PPI - Fabricated Metal Products 1993:01-1999:10

0.8515
0.8177

0.8867
0.6622
0.6003

0.5447
0.7362
04173
0.5154
04331
0.6822

R2

0.9646
0.9674

0.9711
0.9262
0.7207

0.7584
0.6160
0.7530
0.6619
0.6948
0.8027

ADF

Coin
Coin

Coin
Coin
Coin

Diff. Order
Coin
Coin
Coin
Coin
Coin

0.5304
0.5468

0.7020
0.5843
0.5512

0.7063
0.6753
0.5864
0.6509
0.5671
0.7090

R2

08131
0.8456

0.7643
0.8416
0.8084

0.8422
0.8431
0.8376
0.8378
0.7943
0.7985

ADF

1995:01-1999:10

Diff. Order
Diff. Order

Diff. Order
Diff. Order
Diff. Order

Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order

9¢¢



Japan WPI - Metal Products 1968:01-1999:10
Japan EPI - Metals and Metal Products  1968:01-1999:10

South Korea PPl - Fabricated Metal 1985:01-1999:10
Products

Turkey PPI - Fabricated Metal Products  1994:01-1999:10

0.6215
0.8270

1.0686

0.5561

R2

0.9523
0.9797

0.8217

0.78%4

23521 (1
42469 (

ADF

Kk

)'k

—

49167 (2

36840 (1)

Coin
Coin

Coin

Coin

0.6039
0.6861

0.8368

0.6232

R2

0.6357
0.6751

0.3321

0.8311

1995:01-1999:10

ADF

19288 (1)
2.2020 ()

23911 (9

29833 (1)

Diff. Order
Diff. Order

Diff. Order

Diff. Order



1995:01-1999:10
b R2 ADF b R2 ADF
2.2 (Petroleum Product )

Us PPI - Refined Petroleum Products  1968:01-1999:10 08795 09537  -25362 (**  Coin 06437 08385  -30162 ()*  Coin
US IMP - Petroleum and Petroleum 1989:01-1999:10 05585 04115  -2.1025 (4*  Coin 05373 0.6308  -1.7170 (1)

Products

Austria WP - Petroleum Products 1966:01-1999:10 0.8937 09526  -2.5815 (1
Finland PPI - Petroleum Products 1975:.01-1997:12  1.0547 06861  -1.9095
Netherlands PPI - Petroleum Products ~ 1975:01-1999:10 07104 07260  -1.4734 (1
Belgium PPI - Petroleum Products 1980:01-1999:10  0.3007  0.2265  -1.6622 (2
Norway Domestic Price Index — 1981:01-1999:10 0.6879  0.7264  -3.4056 (1)
Petroleum and Petroleum Products
France PPI - Petroleum Products 1985:01-1999:10 06351 08040  -35802 (*  Coin  0.7757 08888  -26724 (1  Coin
Italy WPI - Petroleum Products 1989:01-1997:12  0.7268  0.7269  -2.8864 ()*  Cain

10
Sii Lanka WPI - Petroleum Products ~ 1978:01-1999:10 05997 0.8549  -1.8614 (2) - 06387 07988  -17172 (1)

~——

*  Con 08248 08270 -2.2939 (*  Coin

=

05076 0763  -L7303() -
05848 07977 24756 (% Coin
Dif Order 07195 08848  -30808 (¥ Coin

P .
~—— ~—

>*



b FT
2.3 (Textiles and Textile Products)
Belgium PPI - Textiles and Clothing 1980:01-1998:01 04365  0.7694
Italy PPI - Textiles and Clothing 1981:01-1998:07 03780 05592
Sweden PPl - Textiles and Textile 1990:01-1999:10 02717 03671
Products
Switzerland PPI - Textile and Clothing ~ 1993:05-1999:10 0.2595 08122
231 (Yam)
US PPI - Yam and Thread Mlls 1984:12-1999:10 04908  0.6568

ADF

18116
11523
22418 (

1
1

)

—_—
~——

F =

—

39270 (1)

37060 (1)

Coin

Coin

Diff. Order

0.1971

0.2310

0.4021

1995:01-1999:10
ADF

07683 -28645 (*  Diff. Order

07369 -3.8024 (% Diff Order

04567  -2.0476 (U*  Dif. Order

6¢¢



1995:01-1999:10
b R2 ADF b R2 ADF

2.4 (Chemicals and (*hemica Products)
|
m 01 |

US PPl - Chemicals and Chemical 1990:01-1999:10 02740 08288  -2.6533 ()*  Coin 02789 07623  -1.9555 (1)**  Diff. Order
Products

Denmark PPI - Chemicals and Chemical 1990:01-1999:10 04105 08307  -3.7569 ()*  Cain 04340 07906  -2.9319 (1)*  Diff. Order
Products

Netherlands PPl - Chemicals and 1990:01-1999:10 03928  0.735%  -3.0767 (ir Cain 04248 06776  -2.1415 (I*  Diff. Ordler
Chemical Products

Spain PPI - Chemicals and Chemical 1990:01-1999:10 0.3587 05513  -2.3839 ()*  Coin 04177 06924 -2.3848 (1  Diff. Order
Products

Sweden PPI - Chemicals and Chemical 1990:01-1999:10 03118 07221 -26789 (* ~ Coin 03705 06751  -2.1702 (1)** Diff. Order
Products

Switzerland PPl - Chemicals and 1990:01-1999:10 04879 06620  -3.3129 (I* Coin 04304 06257  -2.2275 (1y*  Diff. Order
Chemical Products

0€¢



Hungary PPI - Chemicals and Chemical 1993:01-1999:10
Products
Ireland PPl - Chemicals and Chemical 1995:01-1999:10
Products
Portugal PPI - Chemicals and Chemical 1995:01-1999:10
Products

mfU '
Singpore Manufactured Products Price 1985:01-1999:10
Index - Chemicals and Chemical

Japan PPl - Chemicals and Chemical 1995:01-1999:10
Products

South Korea PPl - Chemicals and 1990:01-1999:10
Chemical Products

Turkey PPI - Chemicals and Chemical 1994:01-1999:10
Products

0.2416

0.4897

0.5587

0.3828

R2
0.7989

0.8095

0.4352

0.7652

ADF

20848 (1)

26230 (1

29292 (1)

33825 (1)

Coin

Coin

Coin

Coin

0.2691

0.4193

0.4201

0.3781

0.3512

0.5081

0.3863

£
0.7526

0.7272

0.7970

0.5612

0.5716

0.2910

0.7441

1995:01-1999:10

ADF
2,083 (1)

26096 (1)*

2.7890 (1)

16192 ()

22219 (¥

20410 ()

25094 (1)#*

DIff. Order

Diff. Order

Diff. Order

Diff. Order

Diff. Order

Diff. Order

Diff. Order



Israel WPl - Chemicals and Chemical 1995:01-1999:10
Products

24.1 (Chemicals)

Canada PPI - Chemicals 1968:01-1999:10
Greece WPI - Chemicals 1968:01-1999:10
Sweden PPI - Chemicals 1968:01-1999:10

Norway First - Hand  Domestic 1977:01-1999:10
Transactions Price Index - Chemicals

Belgium PPI - Chemicals 1980:01-1999:10
Ireland WPI - Chemicals 1980:01-1999:10
Germany PPI - Chemicals 1995:01-1999:10

1.0220

1.2210
0.9846
0.5420

0.2398
0.3498

R2

0.9018

0.7866
0.9100
0.4829

0.2847
0.2747

ADF

22140 Cain

17235 (L

-2.4600 (™ Coin
-2.5546 (I Coin

-2.0006 (1> Coin
-2.0687 (1) Diff. Order

0.3055

0.4465

0.5266
0.4871
0.5327

0.6043
0.5740
0.5977

R2
0.7155

0.4354

0.5925
0.4293
0.5285

0.5377
0.5001
0.5225

1995:01-1999:10

ADF
-2.1092 (1 Diff. Order

14304 (1)

18083 (1)
14891 (1)
16444 (1)

16761 (1)
16057 (1)
16415 (1)

¢€¢



1995:01-1999:10
b R2 ADF b R2 ADF

Japan WA! - Chemicals 19%3:00-1999:10 08617 0904 -20r7 ()" Qoin 05481 04857 -L9A7T()™*  Con

Taen WA - Chemicals 1085:00-1999:10 03139 01081  -15480() 00r5 00078 -0.8458 (1)



1995:01-1999:10

b R ACF h & ACF
2.5 (Paper nd Paper Produc:ts)
Canada PP - Paper and Allied Industries 196801199910 06458 08637 -L7471 (1) - 03177 04206  -4%L7()*  Con

PPI-Paperand Paper Podis. 198412499010 000 0778 2428 ()% Con 0290 0%010 5879(2F  Con

Ieler WP - Paper and Paper Prodits 197501-199910 0821 08346 -3086()F  Con 0353 0530 S404(F  Con
Neherlands PP - Paper and Paper 196700199920 10083 O07%8 -30904(DF  Gon 0300 0347 5800  Con
Proccs

Deerk PP - Paper and Paper Poduct 199001199910 07746 0668 2710(DF  Con 03697 0486 S%6(2F  Con
Sedkn PP - Paper and Paper Products 199001190010 05808 0508 2549 (0% Con 033  03%  46906()  Coin
Suitzetand PP - Paper ad Paper 19900190010 07984 046M 23B(U*  Con 032 030  S401(F  Coin
Proccs

Spein PP - Paper and Paper Procts. 199101199910 0546 0475 20004 (0% Con 0307 026%  5076(2*  Con
Hngary PP - Paper and Paper Proccts 199301-1999:10 0809 06010 -23182()°  Con O6L 02978 5MM(*  Cain
Portugel P! - Paper ard Paper Products 1995:01-1999:10 0288 02149 S579R(F  Coin



1995:01-1999:10

h R ADF h R ADF
i1 !
Japen PP - Paper and Paper Proccts  1995:01-1909:10 0272 0215 58 Con

? 11 H

Souh Korea PP - Paper and Paper 190001190910 10002 0732  -3%73()F  Con 0536 0482 -4645(  Con
Proccs

Tukey PP - Paper and Paper Produts 199400199910 02966 0162 -L388L () 00460 0008 -L14089(4)



1995:01-1999:10

b R2 ADF b R2 ADF

2.6 (Tobacco Products) '
[

Ireland WP - Tobacco 197601199910 04803 08%L -19%63(* Con 080 088l 2872 (1
ltaly PPl - Tobacoo Products 198101199910 04520 0.73%  -15257 (1) . 0793 08175 25408 (1)
Noway Domestic Price Index - Tobacco 1981.01-1999:10 0590 0774 -18853 (1) . 08912 07590 -25844 (1)-
and Tobacco Manufactures
Denmark PP - Tobacco 1990:01-1999:10 07442 0882 38/  Cin 0790 078%  -26473 (I
Netherlands PPI - Tobacco 199001-199910 11460 08140 -33%74(r  Con 095 0724 23048 (1™
Spain PA - Tobacco 199001-19910 0722 0815 -343B(F  Con 06406 08565  -271% (1)
Switzerland PP - Tobacco 199001199910 07214 0878 -318B (1  Con 07743 07442 -2 6512 (2
Hungary PP! - Tobacco 199301-1999:10 09634 0656 -26574()" Con 0824 0682 -2538 ()*
Portugal PP! - Tobacco 1995:01-1993:10 068%6 08462 -2 6998 (2

Japan PP! - Tobacoo 199%,01-1999.10 05713 0543 -20364 (1)



1995:01-1999:10

b R2 ADF b R2 ADF
Tawen WP! - Tobacco 198501-199910 11227 0604  -16730 (1) 103 07249 26107 (Ir  Con
Korea PP - Tobacco 1990:01-:1999:10 10949 06684 27746 ()* Dff Oder 10186 03206 -1848(2 Diff. Orcer
Turkey PP - Tobacco 199401-1999:10 06776 06631 27109 ()  Con 06165 06697 -26042()F  Con
2.1 (Rut>ber and Rubber Proclucts)
2.11 (Rubber Prod ucts)
1

Netherfands PP - Rubber Products 199000199910 09874 06406 22018 (U*  Con 03547 04874  -23mBL (I*  Con

|5rael VP! - Rubober Procucts 199%501-19%9.10 03634 07450 -3426(1F  Con

LE¢



28 (Mineral)

France Intermediate Rew Meterial IMP - 1990:01-1999:10
Mneral

Irefand WP - Mining, Quarmying and Turf 1990:01-1999:10
ltaly PPl - Mnerals 1990:01-1999:10
Swegen PP - Mining and Quamying 1990:01-1999:10
Hungary Domestic Sales Prices - Mning  1991:12-1999:10

Japan WP - Mining Procucts 1990:01-1999:10
Inoonesia WP! - Mning 1990:02-1999:06
South Korea PPI - Mining Products——— 1990:01-1999:10
Turkey WP! - Mining 1990:01-1999:10

0.6514

05435
05716
0.5464
04860

0.5514

00241

04601
0.48%

0.7169

0.7613
0.5907
0.7469
0.7438

0.5924
00101

0.0583
0.5549

Coin

Con
Con
Con
Coin

Diff. Orcer
Diff, Order

Diff, Orcer
Coin

04824

03872
04408
04387
03723

04135

0.2%

0.1985
04289

R

05921

0.7124
0.8092
08239
0.7604

04843
05730

0.0275
0.6964

1995:01-1999:10

Coin

Coin
Coin
Coin
Coin

Coin
Coin

Diff. Order
Coin



29

1968 1999



1995:01-1999:10

b R2 ADF b R2 ADF
1. (Agricultural Products and Foodstuffs)
11 (Agricultural Products)
111 (Grains)

(Groundnut, Peanti)
Nigeria Merket Price-Groundnuts (London)  1968:01-1999.10 0745/ 07847 -54187(1F  OLS 05018 0M419 3814 (1 Coin

Peanuts/Ground-Cif Argentine 40/50 1986:01-199:10 05620 02465 -2%47(F OS 05290 0401 -33717()  Coin
Peanuts/Grounc-Fob Chinese 198601199910 07371 0385 36191 (Jr OS 0500 0580 -33H(0)r  Coin
Peanuts/Ground-Cif Java India 60/70 1995:01-1999:10 07104 0X470 -3530(LF  Con
Peanuts/Grounc-Cif J560/70 1995.01-1999:10 04309 0531 -368%3(1)*  Coin
(Red-Brown Bean)
Beans-Dark Red UK Kichey Polished 198301199910 09180 0280 -26648()* Con L1446 0654 -23742(Q*  Coin
(Maire)
Malze/Com-Argentine Cif Rotterdam 19860119910 05842 05978 434 (1F  Con 0130 00909 -23192(1*  Coin
Malze/Com-Ex Ml Largecut UK 198601199910 0643 0342 -26/8(F Con 0134 0072 -21208(1)*  Coin

Merket Price-Maize US Gulf 198901199910 06749 056 37023 ()  Con 03797 047718  -2885()  Coin



1995:01-1999:10

b R2 ADF b R2 ADF
(Sooean) |
France Import Price-Soya Seeds(Chicago)  1986:01-:1999.10 04712 06504 2535 (%  Con 04320 05301 2883 (1)f  Con
Price per 60 Pound Bushe!
Market Price-Soyabeans Rotterdam ~~ 1986.01-1999:10 06076 06908  -486% (If  Con 0543 06161 -32389(1*  Con

Merket Price, Soyabears, No Yellow 199600190910 05455 06388 4193(DF  Con 04150 05160 -2678()f  Coin

SoyebearsAgentna OF Roterdam 199200199910 05190 07038 37504()F  Can 0494 05864 2% ()F  Con
SoyebeasBazl ExNothemPots 199200199910 05068 0660 2581 (Q* Con 046 0545 21392  Con
SyebearsUSNo2 YelowOf  Guf 199209199910 05183 07146 27476(* Can 0503 05096 2978 ()F  Con
Pots

(Black Bean)
Beans-Black Eye Bean CIf LK 198901-199910 07369 0391 -30624()* Con 08707 0368 2688 ()F  Con

(Cashew Nut)

Cashew KemelsSpot (ndan) 205 196901199910 031 02605 -36%64(1F  Con 04346 048 26%7()F  Con

Cashew Kemelstob  Lage  White 198901199910 0221 0232 3757 (0F  Con 0456 04845 28411 (1F  Coin
Rotterdam



112 (Fibres)
1 1(Cotton 11st Grack)
France Impart Price-Index A Catton
(Liverpool)-Price per 0.45KG

Market Price-Cotton Liverpool Index
Cotton, 1-1/16STR Low-Md, Mermphis
Catton-Argentine Grage ¢
Cottor-Paraguayan Mdd. 1-332
Cotton-Park Sind/Punjab S9 1-1/32
Cattor+Turk Adana &t 1-1/16 Liverpodl
Cotton-Sudan Barakat Grace X4B
Cottor-Brazi TypeS/6 1-1/16 Liverpool
Tawan TIC Cotton 4545 13672 Taiwen
per Yard
Cotton-Central Asian Mad, 1-3/32

1980:01-1999:10

1980:01-1999:10
1980:01-1999:10
1986:01-1999:10
1986:01-1999:10
1986:01-1999:10
1986:01-1999:10
1986:10-1999:10
1987:02-1999:10
1987:06-1999:10

1988:09-1999:10

0.7289

0.6966
06820
0.7974
0.7665
06114
0.7%47
05740
04325
0.4400

0.5246

R2

0.5657

0.5739
0.5544
06160
0.6061
0.6366
0.6247
0.3060
04043
01479

05233

ADF

Coin

Coin
Coin
Coin
Coin
Coin
Coin
Coin
Coin
Coin

Coin

04323

0.5067
04874
0.3302
03032
00972
0.3283
0.332%
00271
0.1528

01217

R2

03253

0.4545
04115
0.219
0.1582
0.0260
0.2762
02041
00041
0.0315

0.0481

1995:01-1999:10

ADF

Coin

Con
Coin
Con
Coin



b
1 (Kenaf 11st Grace A)
Bangladesh Market Price-Jute 1968.01-1999:10 08746
1.1.3 (Ol Seeds)
(Copra)

Philllpines Market Price-Copra Cif Erope 1984:031999.10 06461
Pats

Copra (Phllnes) 198403190910 06353

1.14 (Cash Crops)

(Sweet Potato)
Philllpines Retall Price:Metro
Manlla-Food. Sweet Potatoes(Average)

198701199910  0.39%6

R2

05671

049%

0.5083

01439

ADF

38507 (1)

34163 (1)

35796 (1)

46393 (1)

Coin

Coin

OLS

03172

0.9902

09839

0.3364

R2

01311

0.2342

0.2474

0.1849

1995:01-1999:10
ADF

17

18407 (1) DI, Order

-1.8593 (1)  Dif. Orcer

4073 (I OS

eve



1995:01-1999:10

b R2 ADF b R2 ADF
1 (Coffee Bean)
Coffee-Brazlian (NewYork) 198001-199910 04159 03%2 -35/0(r Con 0153 0081 -16830() -
France Inport Plice-Arabica Coffee 198001-199910 04159 0352 -35@0(Jr Con 0153 00280 -16830() '
Contract C(New York)-Price Per 0.45KG

Fance Inpot PriceRobusta Coffee.~~ 19600-1999110 05199 0452 -38186(1F  Con 077 047  249758()°  Coin
(London)

Coffee-ICO Bremen/ Hamburg 198601-199910 045% 03214 2934 (I Con 00644 00046 16774 (1)
(Black Pepper)

Black Pepper-Spot Sarawak Specid 198609199910 1102 07970 -2539(U* Con 09580 09249 -2689()*  Cain

Black Pepper-Spot Brazi 198903199910 09986  08%L -2%0(F Con 0934 09180 -2330()*  Con

(White Pepper)

White Pepper-Spot Muntok 198601-199910 10813 09087 4131 (lF Con 15006 09167 -2862(1F  Coin

White Pepper-Spot Sarawak/Muntok 198601-199910 09163 0873 -33M3(* Con 09980 0948 -30516(F  Coin
(Potato)

Irefandl National Average Retall 198001-199910 06302 0536 -558% (U Dff. Ocer 04466 03826 -3213(1)*  Con

Prices:Fresh Pototoes (per LB)

e



115 (Fruits)

(Banana)
Ecuador Market Prlce-Bananas-Latin
America (US Ports)

1968:01-1999:10

116 (Vegetables)

1 omet (Tomato)
Irefandl Netional Average Retal Prices,  1968:11-1999:10
Fresh Tometoes per LB
Phillipines Retail Price, Metro Manila, Food, 1987:01-1999:10
Tomatoes, Medum (Average)

A (chil
Chiles-Spot China{Tlentsi) Sl 1987.07-1999:10
ChillesClf Vel 1989,07-1999:10

0.9345

04373

0.2106

0.7723
0.3974

R2

0.7486

0.2610

0,085

0.1605
0.0615

ADF

52074 (1

95561 (2

5389 (1

384 (2
3509 (2F

OLS

Coin
Coin

01271

0.2045

0.5557

03426

0.0525

R2

0.0155

0.0482

0.262

0021
0.0022

1995:01-1999:10

-2.2161

-4.2002

-4.2431

-3.3655
-3.3674

ADF

(o

oy
(o

(3
(3

Coin

Diff, Order

OLS

Coin
Coin



1995:01-1999:10

b R2 ADF b R2 ADF
1.1.7 (Livestock and Pollltry)
g |
Hogs, Omaha Average CWT. US 198204199910 00%2 00037 -2%71(* OS 00171 00011 -2%39 ()  Con
. (Young Fow)
Brolers.Dressed 'A' (New York) 198401199920 0539 0310 29598 (3 Dff. Ocer 03000 03906 -36512 (I  Cain

Phillipines Average Retail Price-Metro 198701199910 06151 03311 -3%% (2 OS 04656 0195 -32887()r  Cain
Manlla-Food, Chicken, Dressed Broller



1995:01-1999:10

b R2 ADF b R2 ADF
1.2 (Foods)
121 £ (Cereals 1Flours and Related Froducts)
100% (Mill Rices)
US Market Price-Rice 196801-1999:10 09701 08701 43827 (1 Con 05711 0648 -2370(1)*  Coin

Korea. Farmers Received Price-Rice 197501-19910 05284 07157 4639 ()r OS 04317 00765 -19071 (2 Diff. Orcer

Phillipines Retall Price:Metro Manlla-Food,  1987:01-1999:10 06163 0.5366 4:0227 (I Dif. Oder 08452 02857 -2133()*  Con
Rice Commerclal(Average)

Rlce-tallan No.1 Miled 1987:06-1999:10 09383 05086 4822(Q* OS 0862 05%/ -18470()
(Grain Sorghum)

US Market Price-Sorghum 198901-199910 04944 02920 3481 (Ir  Con 01514 0092 -3834(  Con
(Wheat Flour)

Irefandl National Average Retall PricesPlain 1981:01-:1999:10 04899 06358 24783 (0* Con 11012 07672 26906 ()  Coin
White Hour(per 2KG)

e



1995:01-1999:10

b R2 ADF b R2 ADF
122 (Dairy Pre>ducts and E 3s)

(Hen Eqgs)
Irefand Price Paid for Hen Eggs by By 197601199910 07407 04615 5004 (3 QLS 0533  038H 401692  Coin
Packing Stations per 120

(Duck Eggs)
FoosLarge White,(Chicago) per Dozen 198501-199910 07%1 04949 -3142(*  Con 06085 05086 -218%(J*  Con
(Butter)
Irefand National Average Retail 196811199910 08188  0.7846  -1.6952 (1) - 04630 0004 09327 ()
Prices:Butter (per LB)

New Zealand Export Prices-Butter 196800199910 08858 08976 -34583(»  Con 05362 01083  -1.2763())
(Wholesale Price)
New Zealand Merket Prioe-Butter (London) 196801199910 08870 08971  -34450 (J*  Con 0535 01011 -1.2610(1)

8



123

(Cruce Palm Qll)

Palm OI-Cmde Duty Paid CIf UK Liverpod 1986:02-1999:10

Palm Ol-Cruce Olein Fob Rotterdam
Malaysia Price: Omde Pam Ql

(P Gl

Malaysia Market Price-Paim ol

(NW.ELrope)

Paim Qll - Any Origin R&D, Rotterdam
Palm Ol-Hardened CIf Liverpool

(Crude Coconut Oil)
Phillipines Merket Price-Coconut Ol (New

York)

Cmde Coconut Oll-Philllpine/Indonesia. CIf

Rotterdam/Hamburg

Qe Cooonut O Duty Liverpod

1992:01-1999:10

1991:01-1999:10

1985:01-1999:10

1986:01-1999:10

1988.01-1999:10

1964:01-1999:10

1987.0/-1999:10

1983,01-1999:10

0,565/
0.7164
06112
02831
03332
0.3817
0.6593

0621

0.6155

R2

0,669
0.6644
0.6%40
0.6923
0.7212
0.73%
0.7724

0.7333

0.7075

ADF

: DIf, Order
388 ()F  Coin

3612 ()¢ Can

Diff. Orcler
-36924 (1 Coin
28673 (J*  Coin
57801 (I  Con
4201 (I Con

4184 (IF  Cain

0.77%
0.9263
0.7450
0.3474
0.3565
0.3803
0.9862

0.9692

0.9624

R2

06781
06734
0,674
0.59%0
0.5407
0.5663
06728

0.6966

0.6527

1995:01-1999:10

ADF

36279
35057 (
3172 (1

—

J Can
¥ Coin
Diff. Orcer

=

29324 (F  Coin
25114 (0 Con
23060 (J*  Coin
-3.7286 (1 Dif. Orcler
3701 (I OS

350 (f  OLS

67¢



(Coconut Oil)

Refined Coconut Oil-Cif Duty Liverpool 1988:07-1999:10
1 (Soybean Qil)

US Market Price-Soyabean Oil 1976:01-1999:10

Soya Qil-Crude Fob Rotterdam 1986:02-1999:10

Soya Oll-RBD Ex-Tank UK Broker Price  1987:12-1999:10

(Refined Soybean ()

Soya Oil-Refined Ex Works UK 1992:11-1999:10
(Castor Oil)

Castor Qil-Origin Ex Tank Rotterdam 1988:05-1999:10
(Raw Sugar)

Raw Sugar 1London Clf 1986:06-1999:10

Raw Cane Sugar 1World Fob 1986:06-1999:10

0.6974

0.3814
0.4048
0.3256

0.2073

-0.3040

1.0491
0.9234

R2

0.7523

0.3425
0.7269
0.7990

0.6512

0.2467

0.9678
0.9536

ADF

3.8359 (L)

18781 (2)
22,7594 (1)
3.9442 (1)*

*

2.2628 (1)

22,2085 (1)

7.3769 (1)*
6.2823 (L)

Coin

Coin
Coin

Coin

Coin

Coin
Coin

0.7830

0.2675
0.2540
0.2813

0.1903

-0.3515

1.0299
0.9221

R2

0.5933

0.6720
0.6262
0.6920

0.6046

0.2280

0.9283
0.8991

26482 (L)

24571 (1)
24394 (1)’
2.6103 (1)

2.5580 (L)

1995:01-1999:10

ADF

DIff. Order

Diff. Order
DIff. Order
Diff. Order

DIff. Order

1.6694 (1)

54259 (F  Coin
44626 (1 Cain



(White Sugar)
France Import Price-Contract 11 Sugar 1968:01-1999:10
(New York)-Price per 60 Pound Bushel
US Market Price-Sugar (Import Price) 1968:01-1999:10

World Market Price-Sugar Caribbean (New 1968:01-1999:10
York)
White Sugar 1London Dally 1987:11-1999:10

0.3838

0.7186

0.3723

0.0024

R2

0.2558

0.7493

0.2446

0.0050

ADF

1.3941 (2)

27811 (2)*

13814 (2)

8.3059 (1)*

Coin

Diff. Order

-0.0020

0.0035

-0.0032

-0.0026

R2

0.0063

0.0167

0.0144

0.0053

1995:01-1999:10
ADF

-5.4061 (1)*  Diff. Order

-5.4640 (1)*  Diff. Order

-5.4640 (1)*  Diff. Order

-5.4097 (1)*  Diff. Order



13 (Animal Feeds)

(Fishmeal)
Peru Market Price - Fish Meal (All Origins) 1981:01-1999:10
(Hamburg)

Fish Meal - Chile Meal/Peilet 66% Protein  1990:10-1999:10
CIf UK

Fish Meal - Icelandic Capelin 70% Protein  1990:10-1999:10
Clf

Fish Meal - Peru Meal/Pellet 65% Protein  1990:10-1999:10
Clf

Fish Meal - Danish Herring 72% Protein UK 1990:10-1999:10

(Cassia Leaves)

Cassia Llgnea-Clf Chinese Broken 1989:06-1999:10
(Maize Meal)
Malze/Com-Ex Mill Meal UK 1986:01-1999:10

0.5935

0.3067

0.3608

0.3275

0.4447

-0.2244

0.5318

R2

0.6279

0.6490

0.5852

0.5921

0.6141

0.1152

0.2951

ADF

-3.2599 (2)*  Diff. Order

-5.0692 (1)*  Diff. Order

-4.7412 (1)*  Diff. Order

45860 (Lt  Diff. Order

5.0015 (1) Diff. Order

-3.2705 (2)* Coin

-2.5629 (1)»* Diff. Order

0.3605

0.3727

0.3852

0.3679

0.5158

0.3840

-0.0233

R2

0.5963

0.7368

0.6025

0.6148

0.6734

0.1356

0.0022

1995:01-1999:10

ADF

3.0249 (L)

3.5094 (L)

3,1246 (L)

3.0303 (1)*

3.3232 (1)

14064 (1)

2.9254 (2

Coin

Coin

Coin

Coin

Coin

Diff. Order



1 1995:01-1999:10

b R2 ADF b R2 ADF
\V/ R )(Soyameal)

France Import Price-Soya Oil Cake 1982:01-1999:10 05846  0.6463  -4.5060 (1)*  Coin 04139 05212  -1.9204 (2)
(Chlcago)-Price per 0.91TN

US Market Price-Soyahean Meal 1982:01-1999:10 05996  0.5755  -4.1262 (1)* Coin 04012 05212 -1.7265 (2)
Soyameal-UK Produced 49% Oil/Proteln ~ 1986:10-1999:10 0.4856  0.6445  -5.1875 (1)* Coin 04272  0.6405 -2.1823 (2**  Coin
Soyameal-Argentina 45% Cif Rotterdam ~ 1988:06-1999:10  0.4008  0.6311  -4.9034 (1)* Coin 03768  0.5796  -2.1065 (2)*  Coin
Soyameal-Brazll 48% CIf Rotterdam 1988:06-1999:10 04177 07263 ~ -52115 (1)*  Coin 04084 07024  -2.2474 (2)*  Coin
Soyameal-Hamburg Fob Ex Mill DM/100KG 1993:02-1999:10 04376  0.6663  -2.6114 (2) - 04187  0.6092  -2.1365 (2**  Coin

(Ground Nut Cake)

Nigeria Market Price-Groundnut Meal (Al 1981:01-1999:10 0.2825 = 0.2024  -4.2303 (1)* Coin 04475 04144 -25720 (1)*  Coin
Origns)(Europe)

94



1995:01-1999:10

b R2 ADF b R2 ADF

2. (Industrial Commodities)
2.1 (Construction Materials)
211 (Metal Produc )

(Solid Square Steel)
MB-Steel,Merchant Bars US 1984:01-1999:11 09464 05696  -2.1229 (1)*  Coin 09198  0.5850  -2.2741 (1)**  Coin
MB-Steel Merchant Bars Latin America 1989:03-1999:10  1.0544  0.6277  -2.9324 (1)* Coin 10505 06746  -2.5042 (1)*  Coin
MB-Japan steel,16-25 mm Bars 1992:02-1999:10  0.9785-  0.4275  -2.0126 (1)*  Coin 10001 04624  -2.8815 (3)* Coin
MB-Steel Merchant Bars China 1995:01-1999:10 0.9445 04016  -1.8938 (1) -
MB-Steel Merchant Bars CIS 1995:01-1999:10 0.8004 08415 -2.7535(1)*  Coin

(Iron Sheet) )
Japan Tokyo Market Price Steel, Plate 1976:01-1999:10  0.8635  0.8242  -3.4865 (1)*  Coin 08517 05814  -1.6130 (1) -
MB-US Steel Imports, Heavy Plate 1990:02-1999:10  0.6480  0.6968  -3.0520 (1)* Coin 07019 08225  -3.1774 (2*  Coin
MB-Steel Med Plates >10mm China 1995:01-1999:10 0.6898  0.6751  -1.7176 (2 -
MB-Steel Heavy Plate 10-50mm CIS 1995:01-1999:10 07221 08754  -4.9259 (2*  Coin



1 (Round Steel)
MB-Steel.Relnforcing Rounds US

(Iron Wire)
MB-Steel Wire Rod Latin America
MB-US Steel Imports, wire Rod
MB-Steel wire Rod China
MB-Steel Wire Rod (Mesh) CIS

(Aluminium Sheet)
MB-Aluminlum 5083 Plate 25mm

2.1.2 ’

(White Cement)
Taiwan-White Cement per 50KG

1992:01-1999:10

1989:03-1999:10
1994:01-1999:10
1995:01-1999:10
1995:01-1999:10

1991:01-1999:10

1987:12-1999:10

0.3644

0.4983
0.6645

0.0762

0.8882

0.3935

0.4985
0.6165

0.0195

0.6129

ADF

24189 (1)

3.9180 (1)
2.7275 (1)

1.8648 (1)

24767 (2)*

Coin

Coin
Coin

Coin

0.4870

0.5639
0.6604
0.7043
0.5981

0.3354

0.7991

R2

0.5326

0.5375
0.5931
0.5957
0.5376

0.1870

0.6202

1995:01-1999:10

ADF

21397 (1)

22,3005 (3)**
2.1494 (3

-3.0997
-2.7611

2)
)

—_—

1.9043 (1)

11,8409 (2)

Coin

Coin
Coin
Coin
Coin



Si (Mixed Cement)
Ireland WipkBuilding&Constructlon
Materlals-Cement
Japan Market Price, Tokyo, Blast Furnace
B Cement
Talwan-Cement, North Area per 50KG
Phillipines WipkConstruction Materials,
Metro Manila, Cement
Talwan-Bulk Cement (Import)

1975:01-1999:10

1986:01-1999:10

1986:01-1999:10
1991:01-1999:10

1993:09-1999:10

0.7192

0.4166

0.7566

-0.2782

0.7809

R2

0.8031

0.0725

0.4216
0.0273

0.4954

ADF

22,7841 (1)

18272 (1)

24918 (1)
1.2801 (5)

11879 (1)

Coin

Coin

Diff. Order

0.8374

0.7676

1.1510

-1.1032

0.7955

R2

0.6901

0.4182

0.4975
0.4061

04211

1995:01-1999:10

ADF

1.4380 ()

15783 (1)

16030 (1)
1.7527 (1)

11,0831 (1)

Diff. Order

Diff. Order

Diff. Order
Diff. Order

Diff. Order



2.2 (Petrolfsum Product! )

(Gasoline)
US Producer Price-Gasoline

(Heavy Fuel Oil)
France Import Price - Heavy Fuel
(Rotterdam)
Fuel Oil, No.2 (New York) per Gallon
Sweden Price-Domestic Heating Oil per
Cubic Metre
Heavy Fuel 011-3.5% Cif N.W.Europe

1968:01-1999:10  0.8126

1981:01-1999:10  0.3072

1981:01-1999:10  0.4533
1985:01-1999:10  0.5301

1985:03-1999:10  0.4786

R2

0.9533

0.2181

0.2236
0.5509

0.2933

1995:01-1999:10
ADF b R2 ADF

41607 (3  Coin 05909 07860 -26249 (1))  Coin

1.3850 (2) - 04161 03128 -19314 (1)

A.7759 (1)  Diff. Order 04906 04355  -18544 (1)

21760 ()"  Coin 07308  0.8350  -35950 ()*  Coin

18419 (2)  Diff. Order 04383 03403  -1.9231 ()



1995:01-1999:10

b R ADF ADF
2.3 (Textiles and Textile Products)
(Nylon Thread)
Taiwan Nylon Yam 70D per KG 1986:02-1999:10  0.2264  0.1288 ~ -2.3823 (2)* Diff. Order 02602  0.0884  -1.6336 (1)

(Cotton Thread)
Taiwan Cotton Yam No.60 per Piece 1988:02-1999:10  0.7950 ~ 0.5656  -3.1167 (1* Diff. Order 0.9713  0.7053  -2.9621 (1)* Coin



b R2 ADF
2.4 (Chenlicals and Chlemical FProducts)
(Chlorine)

Chlorine,Japan List (Domestic) 1986:01-1999:10 1.6320  0.4367  -1.8465 (1) -
Chlorine.us List (Domestic) 1986:01-1999:10 11911 0.3700  -2.1188 (1)*  Coin

(Caustic Soda)
Caustic Soda,Fob N.W.Europe Spot 1986:01-1999:10  0.0459  0.0243  -1.4038 (1)
Caustic Soda,Fob US Gulf Spot 1986:01-1999:10  0.0293  0.0158  -1.4854 (1)

(Soda Ash)

Soda Ash-(Dense),Spot Fob N.W.Europe ~ 1992:01-1999:10 1.3863 ~ 0.8537  -2.2911 (1)*  Coin
Soda Ash-(Dense), US Gulf Spot Fob Bulk 1992:01-1999:10 11868  0.7852  -1.8054 (1)

& (Phosphorus Fertilizer)

Europe Market Price-Urea (Any Origin) 1968:01-1999:10 0.3670  0.4789  -2.5592 (2)*  Coin
(Europe)

0.1972
0.2092

0.0519
0.0698

13717
1.2626

0.2264

R2

0.0292
0.0463

0.0322
0.1080

0.8558
0.7875

0.2126

1995:01-1999:10
ADF

-2.7713 (2)*  Diff. Order
-2.7724 (2)*  Diff. Order

10720 (2
0.8168 (3)

17879 (1)
16158 (1)

28607 (1) Coin



(PVC Compound)
PVC.Spot FOB N.W.Europe
PVC,Domestic UK

PVC.US Gulf Ports, Domestic Gen.

Purpose 1
PVC.Spot Hong Kong
PVC.Spot South East Asia

(Shellac)
Shellac:Pure Button Spot UK

1986:10-1999:10
1986:10-1999:10
1986:10-1999:10

1990:03-1999:10
1990:03-1999:10

1995:01-1999:10

0.2468
0.3671
0.3617

0.2034
0.2006

R2

0.2829
0.3612
0.3137

0.1986
0.1944

ADF

31113 (1)
3.2795 (1)
2.9743 (1)

22,1487 (1)
2.2009 (1)

Coin
Coin
Coin

Coin
Coin

0.0390
0.1510
0.0800

0.0292
0.0345

0.2728

R2

0.0133
0.1761
0.0379

0.0055
0.0080

0.7731

1995:01-1999:10

ADF

14764 (2
11,9091 (1)
1.3801 ()

14617 (2)
14606 (2)

21750 (1)

Diff. Order

Coin

09¢



1995:01-1999:10
b R2 ADF b R2 ADF
2.5 . (Paperamd Paper Productsg

(Newsprint)
Canada Industrial Price-Newsprint Paper ~ 1968:01-1999:10 0.8012  0.8869 ~ -2.8554 (1)* Coin 05382 03436 -2.2861 (1)*  Coin

US Market Price-Newsprint Short Ton(New 1968:01-1999:10  0.8563  0.8614  -2.8630 (1)* Coin 05400 03821  -2.3172 (1)*  Coin
York)

(Paperboard)
Taiwan Paper Board-280Grams per Ream  1989:02-1999:10  0.9854  0.4418  -1.4398 (1) -0.3186  0.2615  -3.0279 (1 Coin
2.6 (Tobacco Pi'Oducts)
(Tobacco)

Switzerland Producer Price-Food.Tobacco  1981:01-1999:10 0.3886  0.7304  -2.2253 (1)*  Coin 0.6208  0.6080  -1.9574 (1y*  Coin
US Market Price-Tobacco US$/MT US All

Markets 1981:01-1999:10  0.5130  0.6487  -2.2190 (1)*  Coin 03250 05705  -1.1209 (1) '



b R2
2.1 (Rubber and Rubb<3r Products)
(Rubber)
Rubber(London) Cash per KG 1989:01-1999:10 1.1656  0.8709
211 (Rubber Product )
3
France Import Price-Smoked Rubber 1978:01-1999:10 11522 (0.7438
Sheets(New York)-Price Per Pound
Rubber-(Kuala Lumpur) RSS No.1 Malaysia 1987:11-1999:10 1.1963  0.8885
Cents/KG
Rubber-Singapore RSS3 US Cents/KG 1988:11-1999:10  0.8581  0.8921

ADF

5,3732 (1)

2.8648 (2)

22,0072 (2

25735 (1)

Coin

Coin

Coin

Coin

0.9840

1.0028

0.9076

0.7385

R2

, 0.8236

0.8662

0.9462

0.9037

1995:01-1999:10
ADF

4,2081-(1)*

4.0970 (L)

4.4297 (1)

24348 (1)

Coin

OLS

OLS

OLS



28  (Mineral)

(Gold)
Gold Bullion  per Troy Ounce

HongKong Gold Closing Price

Gold Bullion (Zurich) KG(995)
Australia Gold.Perth Mint Sell per 0Z
Vietnam Retail Price-Gold

(Silver)
Silver LBM Cash UK per Troy Ounce
US Market Price-Silver per Troy 0Z (New
York)
HongKong silver Closing Price per 10 0Z
Silver (Zurich) per KG
Pasminco Metals silver Australian per 0Z

1975:01-1982:06
&
1981:01-1982:06
&
1984:01-1999:10
1993:06-1999:10
1994:01-1999:10

1980:08-1999:10
1980:08-1999:10

1981:01-1999:10
1983:01-1999:10
1991:06-1999:10

1.0074

0.8988

0.9374
0.9866
0.7336

0.8158
0.8150

0.7604
0.7684
1.0296

R2

0.9854

0.8814

0.9358
0.9927
0.8960

0.7115
0.7130

0.6281
0.6517
0.9309

ADF

44,1785 ()
45427 ()
21307 (4

-5.7473
-3.2810

1)t
)

3,0862 (2)*
33741 (3)

3.0043 (2
3.4920 (3)
3,3105 (2)

Coin

Coin

Coin
Coin
Coin

Coin
Coin

Coin
Coin
Coin

0.9906

0.9477

1.0006
0.9887
0.7222

0.9120
0.9154

0.8979
0.9229
0.9243

R2

0.9923

0.9462

0.9895
0.9928
0.9114

0.9524
0.9511

0.9279
0.9481
0.9489

1995:01-1999:10
ADF

7.0001 (1)

51774 (1)

45795 (1)t
4.8453 (1)
3.4364 (2)*

4.2668 (L)
4,3789 (1)

4.2209 (1)
4.4843 (1)
2.9996 (3)*

Coin

Coin

Coin
Coin
Coin

Coin
Coin

Coin
Coin
Coin

€9¢



1995:01-1999:10

b R2 ADF b R2 ADF
100% (Lead)
US Market Price-Lead (New York) 1975:01-1999:10  1.2146  0.8213  -3.3250 (1)* Coin 04146 04586  -2.0093 (1)*  Coin
LME-Lead Cash UK 1976:01-1999:10  1.4708  0.6816  -2.4028 (4)" Coin 09595 09312  -0.9554 (1)
(Tin Metal)

Malaysia Price:Tin-Kuala Lumpur Market ~ 1979:01-1999:10  0.9968  0.9926  -7.1992 (1)* Coin 1.0089 09441  -4.9417 (2 Coin
(Before 1991 Price at Penang Market)

France Import Price-TIn(London) 1979:01-1999:10  1.0164 ~ 0.9905  -6.9955 (2)* Coin 09180 09730  -3.4487 (3)*  Coin
Tin (New York) US Cents/LB 1987:11-1999:10  0.9710 09926  -3.5990 (1)*  Coin 09483 0991  -2.2327 (3)*  Coin
LME-TIn 99.85% Cash - A.M. Official 1989:06-1999:10  0.9823  0.9970  -5.7617 (1)* Coin 09634 09970  -4.6798 (1)*  Coin
MB-Tin Europe Free Market Spot 1990:01-1999:10  0.9787 = 0.9966  -5.5513 (1)* Coin 0.9637 09963  -3.9955 (1) Coin
Malaysia Price:Tin-London Metal Exchange 1991.01-1999:10 0.9707 09778  -5.6925 (2)* Coin 09548 09561  -5.4499 (2)* Coin
Cash

Malaysia Price:Tin-New York Spot 1991:01-1999:10 09301 09737  -5.2772 (2} Coin 0.9189 09506  -5.6076 (2)* Coin

¢



X GUBL

100% (Zinc)
France Import Price-Settlement zinc
(London)
Market Price-Zinc (New York)

LME-SHG Zinc 99.995% Cash - A.M.

Official

(Zinc Alloy)
Zinc Alloy Mazak 3 UK Pound/TN

1987:01-1999:10

1988:01-1999:10
1988:12-1999:10

1990:04-1999:10

0.9573

1.0889
1.0436

0.8640

R2

0.8618

0.9779
0.9951

0.9240

ADF

45781 ()

58811 (2)*
4.6682 (L)

6.5813 (L)

Coin

Coin
Coin

Coin

0.9528

1.0775
1.0217

0.8125

R2

0.9891

0.9921
0.9975

0.9124

1995:01-1999:10
ADF

3,3848 (1)*

2.2990 (2)*
3.8299 (L)

5.8862 ()

Coin

Coin
Coin

Coin

G9¢



266

ADF

1997

2000



WPI
Mexico PP
Chile WPI
Pern WPI
Argentina WPi
Brazil WP

Auslria WP
Denmark WP
Finland WPI
Greece WPI
Ireland WPI
Spain PPI
Switzerland WP
Italy WP!
Sweden PPI
Belgium WP
Hungary PPl
Protugal PPI
German WPI

Japan WPI
Phillipine WP
Indonesia WP

Level

ADF

First Difference

(General Wholesale Price Index )

1997:07-2000:09
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997.07-2000:12
1997.07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997.07-2000:12
1997.07-2000:12
1997.07-2000:12

20011 (1)
23261 (1)

52378 (6)*
35780 (1

46636 (1
470551
48393 (1
51424 (1
44674 (1)
46395 (1)
42939 (1
46587 (1)
47333 (1)
47080 (1
45207 (1
48646 (1)

(

-4.7574 (1)*

-4,9465 (1
41571 (5
43720 (1)

—_

.__
e

SeccsE8E8&88E



Singapore WP
Malaysia PPi

Indlia WP
Parkistam WP
South Korea WP
S Lanka WP
Turkey WP

Israel WP
Taiwan WP
Egypt WPl

Iran WP

1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

ADF

Level

21082 (1)
07552 (1)

28229 (1)
27922 (1)
27197 (1)
35505 (1)*
33332 ()
29084 (1)
26046 (1)
39627 (1
19143 (1)

First Difference
-4.3793 (L)*
-4.8490 (L)*

10
10)

— =

§§ = ==

= = =
= =2



ADF

1997

2000



210

ADF
Level First Difference

1
Thai Baht to US Dollar 1997:07-2000:12  -35903 (1)" 45182 (1)*  |(0)
Thai Baht to Mexican Peso 1997.07-2000:12 23600 (1)  -4.8924 (1 1)
Thai Baht to Chilean Peso 1997:07-2000:12 34417 (1) 49622 (1) 1)
Thai Baht to Pervian Nuevo Sol 1997:07-2000:12  -25530 (1)  -4.5206 (1 1)
Thai Bahtto Argentine Peso ~ 1997:07-2000:12  -35879 (1* 45318 (1)*  |(0)
Thai Baht to Brazilian Redl 1997.07-2000:12 23260 (1) 48650 (1 11
Thai Bahtto Austrian Schilling ~— 1997:07-2000:12  -4.9236 (1)*  -4.6353 (1)  |(0)
Thai Baht to Danish Krone 1997:07-2000:12 49615 (1) 46518 (1)*  |(0)
Thai Bahtto Annish Markka. ~~+ 1997:07-2000:12 ~ -5.0491 (1 47762 (1)  |0)
Thai Bahtto Greek Drachma.~ 1997:07-2000:12  -5.6095 (1)*  -5.0923 (1)  |(0)
Thai Baht to Irish Purt 1997:07-2000:09  -4.9459 (1 -4.6390 (1  |(0)
Thai Bahtto Spanish Peseta~~ 1997:07-2000:12  -4.9899 (L) -4.6452 (1  |(0)
Thai Baht to Swiss Franc 1997.07-2000.12 46221 (1 -4.2958 (1)*  |0)
Thai Baht to Italian Lira 1997.07-2000:12 50104 (1 4.6967 (1) |(0)
Thai Bahtto Swedish Krona~~ 1997:07-2000:12  -4.8288 (1)*  -4.8104 (1  |(0)
Thai Baht to Belgian Franc 1997.07-2000:12 49892 (I 47077 (1 o)
Thai Bahtto Hungarian Forint~~ 1997.07-2000:12 ~ 4.4976 (1 47176 (1f o)
Thal Baht o Portuguese Escudo  1997:07-2000:12 ~ 4.9796 (L -46610 (1 )
Thai Baht to German Mark 1997:.07-2000:12  4.9645 (I* 46367 (I o)

Thai Baht to Japanese Yen 1997:07-2000:12  -3438L (
Thai Bahtto Philippine Peso  1997:07-2000:12 24324 (
Thai Baht to Indonesian Rupiah ~ 1997.07-2000:12  -2.6017 (
Tha Bahtto Singapore Dollar ~ 1997:07-2000:12  -2.769%4 (
Thai Baht to Malaysian Ringgit ~ 1997:07-2000:12  -0.7961 (



Tha Baht to India Rupee

Thai Baht to Pakistan Rupee
Thai Baht to South Korean Won
Thai Baht to S Lankan Rupee
Thai Baht to Turkish Lira

Thai Baht o Isragli Shekel

Thai Baht to Tawan New Dollar
Thai Baht to Egyptian Pound
Thai Baht to Iranian Ral

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

ADF
First Difference

Level

29168 (1)
27559 (1)
28303 (1)
34911 (1)
20881 (1)
28873 (1)
17139 (2
41245 (1
19488 (1)

45865 (1)
49617 (1)
4391 (1)
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ADF

1997 2000



That WP/ WPI

Thai WPi / Mexico PPl

Thai WP! / Chile WP

Thal WP! / Pem WP

Thai WP / Argentina P!
/

Thai WPI / Brazil WP!

Thai WPI / Austria WPI
Thai WP! / Denmark WP
Thai WP! / Finland WPI
Thai WPI / Greece WP
Thai WPI / Ireland WP
Thai WP / Spain PPl
Thai WPI / Switzerland WPI
Thai WPI / Italy WP
Thai WP! / Sweden PPl
Thai WP / Belgium WP!
Thai WPI / Hungary PPI
Thai WPI / Protugai PP!
Thai WPI / German WP

Thai WPI / Japan WP

Thai WPI / Phillipine WP
Thai WP! / Indonesia WP!
Thai WP! / Singapore WP
Thai WPI / Malaysia PP

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

3765 (2)

(
46814 (2
36719 (3
40200 (2
39419 (2

48422 (2
41283 (
41527 (2

ADF

Level

39020 (2)*

14686 (1)
20421 (1)
08756 (7)
28893 (2

36169 (2)*
42128 (2

)~k
I
)*

*k

5.3630
)
)-k*

y
44698 (2
43117 (2)
)*
;
)‘ *
42556 (2)f

2

2
1

34850
16036
21152 (1
3529 (2
4469 ()

—~ o~~~
— — ~—

~—

>

First Difference

39315 (1)'*
29859 (1)
36805 (1
30271 (2
42161 (1)
34078 (1)

40635 (1
38583 (1)
39740 (1)
33633 (3
26658 (3
2797 ()
28510 (2)
41170 ()
301132
43586 (1)
3152 ()
40160 (1
28709 ()

-3.0221
-3.5386
-4.2085
-4.2168
-5.8583

2

—_
~—

—_
N
3

ok

1
1)
1)

—
L

—_—

o~ —_— = — e

213



Thai WPI
Thai WPI

Thal WPI / South Korea WPI

Thai WP
Thai WPI
Thai WP

india WP
Parkistarn WP

Sri Lanka WPI
Turkey WP!
Israel WP

Thal WPI / Taiwan WPI
Thai WPI / Egypt WP

Thai WPI

/
/
/
/
/
/
/
/
/

Iran WP

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

30035
21158 (2

Level

33481 (3)
24147 (1)
23854 ()
25050 (1)
10203 (1)
2360 (2
26628 (

(

(

)
)
)

ADF
First Difference

38720 (1)
28829 (2
42889 (5)
41180 (1)*
36897 ()
41937 (1)
60729 (1)
39120 (1)
30583 (1)



275

PPP

1997

2000



PPP

WP|
Mexico PPl
Chile WPI
Pern WP
Argentina WP
Brazil WP!

Austria WPI
Denmark WP
Finland WPI
Greece WP
Ireland WP
Spain PPl
Switzerland WP
Italy WP!
Sweden PPI
Belgium WP
Hungary PP
Protugal PPI
German WP

Japan WP
Phillipine WPI
Indonesia WP
Singapore WP!
Malaysia PP!

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

I
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12

0.2770
0.1526
0.2615
0.2120
0.2803

. 01201

1928
0.2279
0.2311
0.2020
0.2136
0.2162
0.1938
0.2153
0.2158
0.2500
0.2217
0.2855
0.1989

0.1797
0.0485

-0.0575

0.2138
0.1862

0.6260
0.3743
04819
0.4384
0.6097
0.3441

0.2999
0.3596
0.3593
0.2726
0.3311
0.3317
0.3066
0.3431
0.3760
0.4285
0.3763
0.5235
0.3068

0.2751
0.0029
0.1906
0.3251
0.1844

Coin

Cain
Cain
Cain
Cain

Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order
Diff. Order

Diff. Order
Cain
Cain
Cain

2176



India WP
Parkistam WPI
South Korea WPI
Sii Lanka WPI
Turkey WP

Israel WP
Taiwan WP
Egypt WPI

Iran WP

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

0.2946
0.2151
0.0299
0.1492
0.2877
0.2556
0.2187
0.3388
0.0378

R2

0.4909
0.3513
0.0061
0.2742
0.6354
0.5562
0.3255
0.6876
0.2084

ADF

2976 (3
22668 (3
7896 (3

16251 (1)

22044 (7)
26749 (3
24979 (3)
2,643 (3
-2,0854 (1)

Cain
Cain
Cain
Diff. Order
Cain
Cain
Cain
Diff. Order
Cain

217



PPP

1997

2000



PPP

US WP
Mexico PPI
Chile WP

Peru WP
Argentina WP
Brazil WPI

Austria WPI
Denmark WP
Finland WP
Greece WP
Ireland WP
Spain PPl
Switzerland WP
Italy WP
Sweden PPl
Belgium WP!
Hungary PPl
Protugal PP!
German WP

Japan WP|
Phillipine WP
Indonesia WP
Singapore WP
Malaysia PPl

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

I
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12

0.2456
0.5742
0.4947
0,3475
0.2614
0.4688

0.2169
0.3021
0.3229
0.3616
0.2873
0.2868
0.19%
0.2671
02278
0.3455
04757
0.5531
0.2474

0.2593
0.6243
0.5291
0.1514
0.0863

R2

0.2820
0.2540
0.5635
0,8294
0.3205
0.7244

0.5099
0.7066
0.6291
0.8211
0.6944
0.6580
0.3224
0.6588
0.4300
0.6588
0.8392
0.5760
0.5015

0.4883
0.6118
0.3790
0.0371
0.1543

26907 (2)

-2.711%
-2.6528
-3.1151

27780
2679 (2
29989
27045
26757
19518 (3
35581 (1)

26307

23428 (1

40927 (1)

ADF

-0.9160
-0.3218
-1.1629
-0,94%4

1
2
3
2

~ o~ o~ o~
—_— e =

>

0209 ()

*

2
2
5
4
1

—_
S— —

*

—_

-1.5956

—_
~—

—_
S—
>

>

*

2
2
3

—_
~—

—_~
~——
>

-1.1660 (2

)

;‘:v

(@)

*k

~—~—

-1.9083
-1.4324
-0.7056

N

1
1

—_~ /™~
~—— ~——

>

OLS
Diff. Order
Diff. Order
Diff, Order
Diff. Order
Diff. Order

OLS
OLS
OLS
OLS
OLS
OLS
OLS
OLS
OLS
OLS
OLS
OLS
OLS

Diff. Order

Diff. Order

219



Indlia WP
Parkistam WP|
South Korea WPI
Sii Lanka WP
Turkey WP!

lsrael WP
Taiwan WP
Egypt WP

Iran WP

1997:07-2000:12
1997:07-2 0:12
1997:07-2000:12
1997:07-2000:09
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2000:12
1997:07-2 0:12

04142
0.3481
0.0730
0.1009
0.9471
0.3926
0.1620
03141

-0.4055

R2

0.5897
0.8007
0.1005
0.1769
0.9756
0.5925
0.0133
0.6166
0.5900

26401 (
2.9466 (3)

)
25573 ()
)

ADF

03821 (2

26392 (1)

17913 (1)
1)

14570 (L

1625 (2
1762 (1)

Diff. Order

Coin

Coin

Coin
Diff. Order
Diff. Order

280



281

18 YAl

2540 L
. 2541
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