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2. Netting by Close-Out

Netting by Close-Out 1992 Master Agreement

Netting by Close-Out

1992 Master Agreement

196
196



17

1693/2493

«

2.2

) Netting
by Close-Out

Netting by Close-Out
Market Quotation

)
( 102) ) ( 90/33)
[
)
Netting by Close-Out Market Quotation
' 114 115

Netting by Close-
Out

« 114 .. 2483



115
1A 1
.. 2541
Close-Out
90/26
JAN
[
Netting

Netting by Close-Out
Quotation

fl (2

] 2483

.. 2483 '

1992 Master Agreement

*!

.. 2511

] ?

115

172

90/41
(4
Netting by

90/41

92

Market

Netting by Close-Out
Netting by Close-Outl



173

Netting by Close-Out

Netting by Close-Out
' Netting by Close-Out '

Netting by Close-
Out x

Netting by Close-Out
() '
1
Netting by Close-Out

1
1989
the Financial Institutions Reform LRecovery and Enforcement Act of 1989
(FIRREA) the
Federal Deposit Insurance Corporation (FDIC) US federally-chartered State-chartered

commercial banks 1saving and loan associations
Netting by Close-Out

Philip R Wood, "Netting : International summary,” in Law and praotioc of
International Finance. Title Finance. Derivatives.Securitisations. Set-off and Netting (London
: Sweet & Maxwell,1995), p. 200.
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“qualified financial oontraot” «
qualified finanoial oontraot any securities
oontraot, forward contract, swap agreement, repurchase agreement 7,
7 FDIC 2
. .1991
the Federal Deposit Insurance Corporation Improvement Act of 1991 (FDICIA)
FDIC
“Financial
institution”™*" ' 1
Netting by Close-Out
”

Netting by Close-Out 3

Philip R Wood, "Special netting statues,” in Law and praotioe of International
Finance. Title Finance, Dcrivatives.Scouritisations. Set-off and Netting (London : Sweet &
Maxwell,1995), p. 182.

Ibid. 1p. 183.
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