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The main objectives of this study were to examine the socio-economic status of foreigners buying
condominiums in Bangkok Metropolitan Area between 1992 And1996, and to study the factors affecting their decision of

ownership.

This study was made after the revision of the Condominium Acts of 1984 was approved on 30 September,
1991 which allows foreigners to own 40% of the total space of a condominium. The Act should have boosted more sales of

condominiums, butonly 7.29% of the total condominium space was owned by foreigneis between 1992 and 1996.

The result of this study indicated that 1) the important factor of making =oreigners want to be property
owners in Thailand was the duration of stay in the country, 2) important factors in deciding to buy a condominium were the
location, the quality of construction, the completeness of construction, the amenities, the architecture design, the space
and function, the price, the after-sale service, the credit of the project developer, the nationality shared by condominium
residents, the nationality shared by the buyer and the project developer, and the value added to the condominium in the

future respectively, and 3) the satisfaction of foreigners living in condominiums was at the ‘good’or ‘high’level in average.

As for future housing development and management, the government should set up a long-term housing

policy to suit future trend.
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