3
5.1
8
Q@6YMHEE L 12 3L
(6.1) (OLS)
Q  PQ
! @ (Y)
(M] (CES Production Function)
Q PQ G ()
(6.)
(6.9) Loaln + al ™ +
Mlnt 1= C
G Y M
1
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Yoo o+ o M

_ Mmt _
c = 097183
a = 0678636
0 = 0.473544
Q PQ ORI
(Y) (M ( 1)
Q R G 6
( @@ e e 12)
!

(Eror Term)
(Error - Term) 25LS
(Efficient )
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38LS 25LS Covariance
(Error Term) 2 25LS
Generalized Least-Squares ! b

1
In (Y) = 2.2968 + 0.2449*In(KD) + 0.4985*In(KF) + 0.1928*In(L) + IAR(1)=1.0979, AR(2)=-0.4645]
t-stat (487)** (4.88)** (11.58)** (254)x*
R-squared 0,9979 Adjusted R-squared 09974
Durbin-Watson Stat ~ 1.58

Y
KD KF Y
1% L 5% Autocorrelation
(Error Term) Autoregressive Scheme
1 2 Durbin-Watson Stat 158
1)
Y
(KF) (Kd
Y
4
In(ID) = -11.4169 - 1.2163*In(PKD) + 1.5404*In(YE) + 0.2615*In(R) + [AR(D = 0.4766]
t-stat  (-L93* (-L87)* (3.96)*+* (0.72)
R-squared 0.8380 Adjusted R-squared  0.8085
Durbin-Watson Stat ~ 1.66
1 A. Zellner and H. Theil, “Thiee-stage least squares : Simultaneous estimation of

simultaneous relations.” 30 (1962) : 54-78.
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ID
(PKD) 10 % L PKD
GDP
1% R
! Autocorrelation !
(Error Term) Autoregressive Scheme 1

Durbin-Watson Stat 1.66

U)
In(MCAP) = -7.3974 + 12792% 00 - 06301 *In(E*PMCAPIPKD) + 0.1206*In(FDI) - 0.2681*EPI +

[AR(1)=0.3833]
t-stat (:33dyex (120 (BAQp (277)x** (-2.98)**
R-squared 0.9845 Adjusted R-squared 09811
Durbin-Watson Stat 231

;
(MCAP)
1% v)
(E*PMCAP/PKD) (FDI)
(EPI)
S Y 128
1% 1%
Autocorrelation (Error Term)
Autoregressive Scheme 1 Durbin-Watson Stat 231

©
In(MINT) = -5.9289 + 1.19969* 00 - 05733*In(E*PMINT/PY) + 0.0777*ta(FDI) - 0.040L*EPI +
[AR(1)=06305, AR(2)=-0.1476]
t-stat (-3.36)%**  (7.90)%** (-2.92)%** (L70)* (-048)
R-squared 0.9852 Adjusted R-squared  0.9810
Durbin-Watson Stat 189
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8
(MINT)
(Y) (E*PMINT/RY)
MINT 1% (FDI)
10%
(EPI)
Autocorrelation (Error Term)
Autoregressive Scheme 1 2 Durbin-Watson Stat
189
©)

(MOTH) = 1.0932 + 0.7537*In(Y) - 0.5220*In(E*PMOTH/PY) - 0.2713*EPI + |AR(1) = 0.4766,
AR(2) -0.0108]

t-stat (L09) (1059y* (6,00 ** (-3.69)F**

R-squared 0.9757 Adjusted R-squared  0.9702

Durhin-Watson Stat  1.60

9
(MOTH)
Y) (E*PMOTH/PY)
(EPI) MOTH 1% '
Autocorrelation
(Error Term) Autoregressive Scheme 1
2 Durbin-Watson Stat 1,60
3 (



(11)
In(X) = -123934 + 05942*In(E*PX/PQ) + 1.7933* (0) + [AR(1)=0.2009]
tstat  (-26.557)"** (445)%+ (53.66)**
R-squared 0.9928 Adjusted R-squared 09919

Durbm-Watson Stat  1.66

(12
In(PX) = 0.2703 - 0.0240*In(X) - 0.0468*In(YW) + 0 8623*In(PW) + [AR(1)=0.6787]
tstat (025 (-0.17) (-2.23)** (340)+x
R-squared 0.9506 Adjusted R-squared 09423
Durbin-Watson Stat  1.59

1 12
1
(E*PXIPQ) ()
1%
(YW) (PW) 5% 1%
Autocorrelation
(Error Term) Autoregressive Scheme

1 2 Durbin-Watson Stat 1.66 159
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5.2

( tstat, F-stat, Durbin-Watson Stat)

Theil's Inequality Coefficient ( )

U=
I 1
=) )
BIES B
Yt Y t
Y t
T (Simulation)
Theil’s inequality coefficient () 0 1 0 ( Ys=

Ye)

Theil’s Inequality Coefficient (Endogenous Variable)
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(

(D)

51

CA
ID
KD
KF
MCAP
MINT

MOTH

515.13)

Theil

51

5.

. 1997

8
9

GDP
GDP

<~ 22 x<xo0o %=

Theil's inequality coefficient

Theil's inequality coefficient

Theil

(Simulation)

. .1998

1999

049
0.24
0.06
0.04
0.07
0.10
0.06
0.07
0.05
0.04
0.07
0.04
0.04

0.04 - 010

(Ex-ante Forecast)

1

. 1997

.. 1997-1999

65
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(CA) (ID)
(Shock)
(Simulation) EPI
0.3 0.5
0.3
5.3 (Ex-ante Forecast)
(Shock)
6 (6
(FDI)
(PMCAP) (PMINT)
(ad)
(0 .. 2000-2010
(Base Case)
(Endogenous
Variable) (Base Case)
(Shock)
(Exogenous Variable)
)
(EPI) (. .1999)
( PMCAP, PMOTH

FDI)
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52

EPI
FDI

PKD
PMCAP
PMINT
PMOTH
PY

PW

=m0

31.78

1970-1999
2.08 0.00
-207.05 0.00
1845 10.00
231 231
4.17 417
8.04 400
4.10 4.10
9.02 400
494 494
6.35 6.35
-123 -1.23
6.15 6.15
-2.84 -2.84
.. 2002
45 P

4-5

20

67

(Shock)



(. .2000-2010)

(Shock)
40

5.14

32

68
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..2002

26

69

15

(FDI)
3
(FD)
- 2010
(FDI)

5.15
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533

4
..2002 20 (Shack)
..2002
..2002 Al
(17
(. .2010) 38
(. .2000-2010) (Shock)
84 95
(Shock)

60
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.. 2002

(Shock)

18

(Shock)

20

(Shock)

47

71

(Shock)

5.16

12

13

10
36.5
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238

5.17

(Shock)

20

20

6.8
33

7
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231

3

25 4

14
5.18

5.36

20

20
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5.19

53

25

74
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(Shock)
2

2

(Shack)
3

(Shack)
« Kd

4

(Shock)

(Shock)

(Shock)
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KD vs KDF
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MCAP vs MCAPF
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MINT vs MINTF
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MOTH vs MOTHF
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PX vs PXF
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X vs XF
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