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Th|% study was conducted in order to study the Iegal. effecjfs from the
ar%cegtagce of Article VJII on | terna(li| nal _bus neés trﬁn? ctions of Thailand.
e.study has revealed ,lr)] vY]et er and how Thalland wi a%e any problems in
%smesa ﬁransacnons with those countn?s Wit Qrﬁl n ex ange contro Wh(fﬂ
iland has opeped éhe monetary system freely which enefits noth Thal trading
and Investment abroad and \ﬁhen oéher CcIo ntries want_to. have business transac-
tions. and |ny?stments In Thailand, an %) whether Thal exchange contro| re-

ulations will obstruct the _|Hternat|ona bumgess transactionS by considering
e business transactions with IMF'S member and non-member countries.

_ The result of the study suggests that Article VIII directly affects
the business transactions. Article "VIII has 3 main principles. According to
the principles about the avoidance of discriminatory currency practices and the
convertibility of foreign-held balances, most membér and non-member countries
have not acted a%_alnst them;_consequen,tly{, there is only one obstacle for
business transactions according to Article VIII, which 15 the restrictions for
current international transactions and the IMF'S permission for countries to
control foreign exchange. Whether IMF'S member countries will face any ob-
stacles caused by parties' exchange restrictions or control in business tran-
sactions among member countries depends on the adaptation of facts to the com-
ponents of Article VIII Section 2 (b) and the solution should be in accordance
with the IMF'S agreements. Member countries having business transactions with
IMF'S non-member “countries will face obstacles caused by non-member countries’
foreign exchange restrictions and control. The solutions to this will be
according to international laws. However, there are other solutions applicable
to both cases ; stipulating in the contracts for parties to act accordingly,
reaching the bilateral a?reement_and participating in the Multilateral Invest-
ment Guarantee Agency. 1In reaching the bilateral agreement with the countries
with an unsettled political situation such as Cambodia, however, there should
be an economic joint committee between Thailand and Cambodia so as to protect
;Thai trading and investment in case there is a change in the government..
Besides, the speculation on thai exchange control regulations indicates no
direct obstacles or problems for international business transactions. Those
regl%Iatllons are merely governmental office work which are used as the currency
control.
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