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€ « « « « . .1949 -1951

BALANCES OE PAYMENTS, 1949-1951

The figures arc in millions of . . dollars. The?/] arc, in ihc main, averages of (he three years 19-49, 1950, and 1951
A plut sign signifies a net m-payment of funds and therefore a net outward movement of merchandise, service orgold; a
minus sign signifies a net out-payment of funds and therefore a net inward movement of merchandise, service or gold.

Balance ;
Interest Balance Lendin Balance
\/()|fs|E|rea%$1d “and on Income or .g Gold Caonital
Invisible Dividends  Account Borrowing Acc%unt
CIans A —(Irymature Debtor-Borrowers :
rance (a -644 -11 -655 + 659 -4
West Germany -441 -1 -442 + 451 -9 Igzslg
Greece -302 -3 -305 +304 +1 + 305
South Africa -143 -110 -253 +295 -42(h) +253
.India -184 -50 -234 +234 0 + 234
Italy -195 -11 -206 + 285 -79 + 206
Austria -200 -1 -201 +201 0 + 201
Yugoslavia -160 -3 -163 + 160 4-3 4163
Brazil -37 -123 -160 + 161 -1 4-160
Norway -99 -1 -110 + 110 0 + 110
Argentina -86 -14 -100 + 125 -15 4-100
Denmark -62 -12 -74 +74 0 + 74
Turkey -51 -9 -60 +56 +4 +60
Japan -22 -4 -26 +30 -4 +26
Peru -5 -14 -19 + 28 -9 4-19
[celand (c) -10 0 -10 +10 0 +id
Clan Li— Mature Debtor-Borrowers
Canada (c) + 137 -324 187 + 335 -148(b) 1187
Chile + 13 -59 —46 +43 +3 -1-46
Iran_ + 384 -406 22 +20 +2 +22
Mexico +57 -78 -21 +76 -55 4-21
Egypt +.15 -34 19 +60 -41 4-19
Iraq +25 —40 15 +15 0 +15
Venezuela +348 -363 -15 +32 -17 + 15
Class C — Debtor-Lenders and Debtor-
Repayers
Pakistan + 10 -4 +6 6 9 -6
Finland +28 -11 + 17 -15 _ -17
Australia + 150 - 12 +29 -25 -4 —29
New Zealand +53 -19 + 34 -27 -1 -34
Class D — Immature Creditor-Lenders
Sweden + 100 +6 + 106 -81 -25 -106
United States (c) +2,543 + 1,710 + 4,253 -4,762 + 509 -4,253
Class E — Mature Creditor-Lenders
Belglum-l_.uxembourg -6 + 10 +4 -4 0 -4
Untied Kingdom -328 +378 +50 + 162 -212 -50
Class F— Creditor-Borrowers
Portugal (c) (d) -53 +5 -48 +60 -12 + 48
Netherlands -186 + 52 -134 + 169 -35 + 134

h) Monetary gold only; expaorts of newly-inined gold included in visible trade. ,
(c Ex_clud.ln% all shipments of military goods and services under aid and corresponding grants; monetary aid payments
arid receipts included under capital.
d) Portugal and escudo area. ,
ource: “"Balance of Payments Yearbook, Volume 6, 1953-54” (International Monetary Fund).

[a} France and franc area.
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2 » « iht! « .. 1952-1954

BALANCES OF PAYMENTS. 1952-154

TEc figures arc in millions of . . dollars. They arc, in the main, averages of the three years 1952* 1953, anci f954.
A plus sign signifies a net in-payment of funds and therefore a net outward movement of merchandise, services, or é;old;
a minus sign signifies a net out payment of funds and therefore a net inward movement of merchandise, services, or gold.

Balance i Balance
Interest Balance Lendin
of Trade, 9
Visible and Divi%ndd on Income or Gold Ca%r;tal
Invisible enas  Account  Borrowing Account
ClaiStSIA — Immature Debtor-Borrowers 14 0
aly. - -1 -434 +438 -4 + 434
Brazil -195 -124 -319 +320 -1 + 319
Australia —1S8 -133 -291 +291 0 +201
Fn f O VI T
. - - - +
YugosYawa -149 -8 -157 + 158 jrl T%g%
South Africa -1 -142 -143 188 -4
Pakistan -114 -4 - 118 jr122 5-(2) H%Sl
Greece -109 -2 -111 + 113 -2 + 1
Norway -97 -9 -106 + 106 0 + 106
Egypt -21 -34 -55 + 55 0 + 55
Peru -25 -21 -46 ¢ 43 + 3 + 40
India -27 -15 -42 +4) 8 + 42
New Zealand -36 -5 -41 +43 — 14
japan -16 -23 -39 +37 +2 +3?
Argentina A5 -8 -23 + 57 -34 a.
Denmark -2 -10 -12 + 12 0 (-12
[celand B -1 -5 +5 0 +5
i
Claés B p IE/I?ture Debtor-Borrowers v ‘
anada (¢ + -213 -195 +273 -78 (b + 1%
Iran’ +1 -60 -59 +59 0( ) +59
Mexico +24 -16 52 +3 +49 15
Chile + 36 -54 18 + 17 +1 + 13
Class ¢ — Debtor-Lenders and Debtor-
_Repayers
Finland +28 11 +17 2 -15 -17
Irag + 1% -141 + 57 -57 0 -57
Venezuela +509 441 + 68 -68 0 —0
West Germany -1 856 -23 + 833 -634 -199 - 833
Class D - Immature Creditor-Lenders
Portugal (d) 0 + 3 + 3 ¢ B2 -55 -3
Austria s 1 i1 ¢ 12 -10 -2 -12
Sweden : 12 ¢ 15 +21 s U -38 -21
Bc'gium-LuxemIxmrg +36 + 16 +52 -4 -48 -52
Switzerland Vv + 158 +96 +244 -223 -21 -244
Netherlands +250 : 66 + 316 -155 -161 -316
United Kingdom +226 +234 + 460 -318 -142 - 40Q
Class E - Mature Creditor-Lenders
United States (c) -80 +2,817 +2,107 . -2,467 +360 -2,107
Class F - Creditor-Borrowers
None
(a) France and franc area.
b) Monetary gold only; exports of newly-mined gold included in visible trade. . ,
¢) Excluding all shipments fm|I|t,arY goods and services under aid and corresponding grants; monetary aid pay-
ments and receipts included under capital.
(d) Portugal and escudo area.

Source;  Balance of Payments Yearhook, Volume 6, 1953-54** (International Monetary Fund).



BALANCES OF PAYMENTS, 1937

The figures arc in millions of . . dollars of the prc-1933 gold parity. They
refer in the main to the year 1937. A plus 3|fgn signifies @ net in-payment of
funds and therefore a net outward movement of merchandise, services or gold:
a minus sign signifies a net out-payment of funds and therefore a net inward move*
ment of merchandise, services or gold.

Balance

of Trade, Interest Balance Lending Balance
Visiple”  gnd - on o of " ogold 0"
an Divi-  Income Borrow- Capital
Invisible dends  Account ing Account
Class A — Immature
Debtor-Borrowers
Class 3 — Mature
Debtor-Borrowers
South Africa +23 -62 -39 +39 &az +39
Poland +10  -20 -10 +24 - + 10
Australia +77 -87 -10 -17 +21 +10
Class C — Debtor-
Lenders and
Debior-Repayers
New Zcaiand +22 -21 +1 -4 +3 -1
Czechoslovakia +19 -1l +8 -1 -1 -3
Finland + 13 =3 ~+10 -12 +2 -10
India +85 12 + 13 -75 +62 -13
Denmark +25 -10 + 15 -15 0 -15
Norway +25 -10 +15 20 + 5  -15
Argentina + 151 -90 +61 -61 0 -61
Canada 251 -142  +109  -109 (@) -109
Class D — Immature
Creditor-Lenders
Sweden +12 +217 -

o
—
o

aro

~—

+ 15 -
United States +277  +197  +474 494 -968 -4
Class E — Mature
Creditor-Lenders

Netherlands -40 +5 +12  +230 - -242 -12
Class F — Creditor-
Borrowers
France 313~ 2+ 4 = 151 -98  +255  + 157
United Kingdom  -787  +613  -174 ~ +405 -231  + 174

(a) Canada and South Africa arc gold producers; gold U therefore included
as merchandise. .
Source: *“ Balances of Payments, 1938 ” (League of Nations).

. 1937

10
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