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7) ASLaULASAN (UM 38)

(%
Y

wshniaunsaleuldazszyindu Transferrable Credits wazaiunsaloulang

[
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3.3.3 International Standby Practices 98 (ISP 98)
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3.4.3.2 dn12A15WNT15e%l (Automatic Stay)
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APPLICATION FOR ISSUANCE OF LETTER OF GUARANTEE

TN oo oy e A AV S
JuuniL/Format
M1 Letterof Guarantoe L
QUYL DB s cwssrsmoosmmnnosssmst st B RS
O standby LiC

vooox A o e e - . 5 & A v e . v s

dawidn (@eralufazFundn “Hae”) HanudsvasAazaali usa. sumsnansing (@ssialliiazFandt “sunans”) sanmidea)seiu
o o o a da 4 y S N TR T AN S o v

NIATURNITUBNR D M?‘EIL‘IFIFI&VIN?ﬂﬂ‘ﬁﬂﬁiﬁﬂ{]mﬂuaﬁd (PINLANTE) VL’JD]?)HTHMHQRQFI’HJ?:HH NU

We (hereinafter referred to as “the Applicant”) hereby request KASIKORNBANK PCL. (Hereinafter referred to as “the Bank”) to issue

letter of guarantee to secure the obligation of the Applicant or the Debtor (as applicable) in favor of the Beneficiary as follows:

l‘:!"llﬂ / Applicant :

PP PO o

g P . T -~ R
anull / Debtor : (lunsdififfiswinsazfiesnsziuiluuaraauaaliiszynuandanludest)
O ﬂuﬂ:qmmaﬁufimﬂ / not the same as the Applicant

O '%ﬂ (N1 [-) [———— D 4%/ A L T NN NN I v e R Y R S RS RSB DA S R SR S

o

TIBE] (AGAIESS) ... iiteead e i sttt

TUBE] (AGAIESS) ..o oot

il

< & o
nguszasAnnsAnUseny Guaranteed Purpose

lunsi/in case [ #aa/the Applicant

=

[(lunsdindnsnansaziasanlsziuiliynanstwin case the Bank guarantee the other person]

nMsaunE/ans/ Payment of ...

O N17U323RU / Bidding AN /iN @CCOTAANCE WIth ...ttt
O nﬁiﬂﬁu‘ﬁmnz@mq/dﬂu‘lﬂ {'Performapce AN/ inaccordance With vovwiaaannannunmmiiaaimasimisannmg
[T nnsfuuaaaniin / Advance Payment m1al / in accordance with ..

[0 nnsfuSudsyiu/ Retention ST VAL U GV Tororo o T TGOAT | 1 A USSP,
[T nalszfusinenu / Warranty M8 /0 BCOTAANCE WIth . .........e.oeoee st eees oo
O

O

nasanafnlw /Electricity Payment
aszaesffumidenseiuilfeanmisfeadssiuliilina / Counter Guarantee obligation of the Beneficiary's letter of

guarantee issue in favor of
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5 ¢ T
AuuuA1LsEAY / Guaranteed Amount :
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an integral part hereof
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Whenever and upon the time that the Bank has received the Beneficiary's demand for payment under the letter of guarantee,
the Applicant agrees to the Bank for making such payment immediately, without delay and without prior notification to the
Applicant, and then reimburse the Bank in full promptly as the Bank's notice. In addition, the Applicant hereby waives its right
to protest or object such making payment by the Bank, even though the Debtor and/or the Debtor may have any defenses or

controversies.
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The Applicant shall pay the fee for the issuance of the letter of guarantee to the Bank at the rate of per annum of the
guaranteed amount as specified below. The Applicant hereby agrees and accepts that such fee is subject to change by the
Bank, from time to time, without prior notification or expression of its grounds to the Applicant. The Applicant acknowledges

and agrees that such fee shall be paid on advance basis and shall not be refund.
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For letter of guarantee issuance with the specific expiry date (closed-end): The Applicant agrees to pay issuing fee in advance
on the issuance date of the letter of guarantee in full amount which fee calculated from the effective date of the letter of
guarantee to such specific expiry date of such letter of guarantee. In the event that the Bank has not received (a) written
notification to discharge entire liabilities of the Bank under the letter of guarantee or (b) return of the original letter for
cancellation, the Applicant agrees to further pay issuing fee in advance for every 3 (three) months at the rate as specified

which staring from the expiry date of letter of guarantee as specified in the letter of guarantee.
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For letter of guarantee with non-specific guarantee period (opened-end): The Applicant agrees to pay issuing fee calculated
from the effective date of the letter of guarantee until (a) the Bank has received written notification from the Beneficiary to
discharge entire liabilities of the Bank under the letter of guarantee or (b) return of the original letter of guarantee for
cancellation. The Applicant agrees to pay for issuing fee in advance and the first installment fee in advance for the period of 1
(one) year on the issuance date of the letter of guarantee and consecutively payment for each additional period of 1 (one) year

on each date of every anniversary.
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However that in case the amount of fee paid for period of each payment installment is less than Baht 1,000 (Baht One Thousand
Only), the Applicant agrees to pay the fee to the Bank for each installment in the amount of Baht 1,000 (Baht One Thousand
Only).
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The Applicant agrees to pay the fee as details specified in the appendix attached hereto and shall be deemed as an integral
part hereof.
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The Applicant agrees to be responsible for and reimburse to the Bank for all fees, taxes, and expenses which occurred in
connection with the letter of guarantee, including without limitation, issuance, approval fee for guarantee in foreign currency,
and remittance of foreign currency, difference in exchange of foreign currency, fluctuation of foreign currency, together with
interest, expenses and damages as may be occurred thereon together with default interest from the occurring date until the

date the Bank has received payment in full.
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The Applicant agrees that interest to be charged for all monies due to the Bank shall be the default interest as announced by

the Bank from time to time, without further notice to the Applicant (“Default Interest Rate”)
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The Applicant hereby consents that the Bank has a right to debit proceeds from the Applicant's deposit account as stated
above. This consent given by the Applicant under this Application shall still have effect to such account(s) of the Applicant for
the purposes of payment for fees, stamp duties and/or any expenses in connection with for issuance of letter of guarantee,
including other expenses incurred under this Application.
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The Applicant hereby authorizes, without any notice, the Bank to set-off any money that the Applicant own or be a creditor to the
Bank, whether present and/or in the future, for making payment of fee, damages, expenses, money that the Bank paid for claim

under obligation of the letter of guarantee and/or any money that the Applicant owed to the Bank.
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In the event that the letter of guarantee is issued in a foreign currency and there is any breach in payment and/or any
conditions of this Application, the Applicant agrees that the Bank has absolute, without consent of the Applicant, has it right to
exercise its discretion to convert such relevant foreign currency whether in whole or in part to Baht currency as the Bank
deems appropriate The Applicant agrees and consents that the debt that was converted into Baht currency is debt that the

Applicant obligated to repay the Bank and that the Default Interest rate shall be calculated from such converted amount.
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In the case where the letter of guarantee by subjected to any foreign law or any specified customs and /or practices, and there
is any dispute relating to such letter of guarantee, the Applicant agrees and acknowledges to be bound by such laws or
regulations and/or practices in all respects and also agrees to waive any rights or exception granted thereby that may release

any liability of the Applicant to the Bank.
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In the event that there is dispute relating to the letter of guarantee and/or any relevant agreement which may cause the Bank to
participate in such dispute or the lawsuit, the Applicant agrees to be responsible for all incur expenses including but not
limited to lawyer fee, expenses in lawsuit, accommodation fee and vehicle fee. However, nothing shall prejudice discretion of
the Bank to participate in the aforesaid dispute or the lawsuit. In any event the Applicant agrees not to demand for any
damages from the Bank. Moreover, in case the Bank is obligated to responsible for any additional amount (other than the
guaranteed amount as appeared in the letter of guarantee) due to the law and/or practices as specified in the letter of

guarantee, the Applicant agrees to responsible for all additional payment in all respect.
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In the event that there is inconsistency in English language version and Thai language version, the Applicant agrees that the

Thai language version of this Application shall prevail.
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This Application shall be governed by and construed in accordance with the laws of Thailand.
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In witness whereof, the Applicant, has signed and sealed (if any) in the presence of witnesses on the above-written date.
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{Please sign in this box in case the Bank guarantee the person other than the Applicant}
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We as defined as the Debtor under this Application shall be jointly
liable with the Applicant as a joint debtor for the repayment of debt incurred from the Bank's issuance of the guarantee under
this application until the Bank receives full amount of debt owed to it. We hereby irrevocably and unconditionally waive all

rights under section 293 and 294 of the Civil and Commercial Code of Thailand.

m"l’ia/Signed

( )
/By

dwiusninsuing :
>
sunenslieenniiReAnlsyMaasi The Bank has issued Letter Guarantee No.
aviufl dated
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Uniform Rules for Demand Guarantees (URDG 758)
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ICC Uniform Rules for Demand Guarantees

(URDG 758)

Article 1
Application Of URDG

a) The Uniform Rules for Demand Guarantees ("URDG") apply to any demand
guarantee or counter-guarantee that expressly indicates it is subject to them. They
are binding on all parties to the demand guarantee or counter-guarantee except so
far as the demand guarantee or counter-guarantee modifies or excludes them.

b) Where, at the request of the counter-guarantor, a demand guarantee is issued
subject to the URDG, the counter-guarantee shall also be subject to the URDG, unless
the counter-guarantee excludes the URDG. However, a demand guarantee does not
become subject to the URDG merely because the counter-guarantee is subject to the
URDG.

c) Where, at the request or with the agreement of the instructing party, a demand
guarantee or counter- guarantee is issued subject to the URDG, the instructing party
is deemed to have accepted the rights and obligations expressly ascribed to it in these
rules.

Where a demand guarantee or counter-guarantee is issued on or after 1 July 2010
states that it is subject to the URDG without stating whether the 1992 version or the
2010 revision is to apply or indicating the publication number, the demand guarantee

or counter- guarantee shall be subject to the URDG 2010 revision.

Article 2

Definitions In these rules:

Advising party means the party that advises the guarantee at the request of the
guarantor;

Applicant means the party indicated in the guarantee as having its obligation under
the underlying relationship supported by the guarantee. The applicant may or may
not be the instructing party;

Application means the request for the issue of the guarantee;
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Authenticated, when applied to an electronic document, means that the party to
whom that document is presented is able to verify the apparent identity of the sender
and whether the data received have remained complete and unaltered,;

Beneficiary means the party in whose favour a guarantee is issued;

Business day means a day on which the place of business where an act of a kind
subject to these rules is to be performed is regularly open for the performance of
such an act;

Charges mean any commissions, fees, costs or expenses due to any party acting under
a guarantee governed by these rules;

Complying demand means a demand that meets the requirements of a complying
presentation;

Complying presentation under a guarantee means a presentation that is in
accordance with, first, the terms and conditions of that guarantee, second, these rules
so far as consistent with those terms and conditions and, third, in the absence of a
relevant provision in the guarantee or these rules, international standard demand
guarantee practice;

Counter-guarantee means any signed undertaking, however named or described,
that is given by the counter- guarantor to another party to procure the issue by that
other party of a guarantee or another counter-guarantee, and that provides for
payment upon the presentation of a complying demand under the counter-guarantee
issued in favour of that party;

Counter-guarantor means the party issuing a counter- guarantee, whether in favour
of a guarantor or another counter-guarantor, and includes a party acting for its own
account;

Demand means a signed document by the beneficiary demanding payment under a
guarantee;

Demand guarantee or guarantee means any signed undertaking, however named or
described, providing for payment on presentation of a complying demand;
Document means a signed or unsigned record of information, in paper or in electronic
form, that is capable of being reproduced in tangible form by the person to whom it
is presented. In these rules, a document includes a demand and a supporting

statement;



82

Expiry means the expiry date or the expiry event or, if both are specified, the earlier
of the two;

Expiry date means the date specified in the guarantee on or before which a
presentation may be made;

Expiry event means an event which under the terms of the guarantee results in its
expiry, whether immediately or within a specified time after the event occurs, for
which purpose the event is deemed to occur only:

when a document specified in the guarantee as indicating the occurrence of the event
is presented to the guarantor, or

if no such document is specified in the guarantee, when the occurrence of the event
becomes determinable from the guarantor's own records.

Guarantee, see demand guarantee;

Guarantor means the party issuing a guarantee, and includes a party acting for its
own account;

Guarantor's own records means records of the guarantor showing amounts credited
to or debited from accounts held with the guarantor, provided the record of those
credits or debits enables the guarantor to identify7 the guarantee to which they relate;
Instructing party means the party, other than the counter- guarantor, who gives
instructions to issue a guarantee or counter-guarantee and is responsible for
indemnifying the guarantor or, in the case of a counter-guarantee, the counter-
guarantor. The instructing party may or may not be the applicant;

Presentation means the delivery of a document under a guarantee to the guarantor
or the document so delivered. It includes a presentation other than for a demand,
for example, a presentation for the purpose of triggering the expiry of the guarantee
or a variation of its amount;

Presenter means a person who makes a presentation as or on behalf of the
beneficiary or the applicant, as the case may be;

Signed, when applied to a document, a guarantee or a counter-guarantee, means
that an original of the same is signed by or on behalf of its issuer, whether by an
electronic signature that can be authenticated by the party to whom that document,
guarantee or counter guarantee is presented or by handwriting, facsimile signature,

perforated signature, stamp, symbol or other mechanical method,;
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Supporting statement means the statement referred to in either article 15 (a) or
article 15 (b);

Underlying relationship means the contract, tender conditions or other
relationship between the applicant and the beneficiary on which the

guarantee is based.

Article 3

Interpretation

In these rules:
a) Branches of a guarantor in different countries are considered to be
separate entities.

b) Except where the context otherwise requires, a guarantee includes a counter-
guarantee and any amendment to either, a guarantor includes a counter-
guarantor, and a beneficiary includes the party in whose favour a counter-
guarantee is issued.

c) Any requirement for presentation of one or more originals or copies
of an electronic document is satisfied by the presentation of one electronic
document.

d) d) When used with a date or dates to determine the start, end or
duration of any period, the terms:

i. "from", "to", "until", "till" and "between", include;

and

i. "before" and "after"

exclude, the date or dates mentioned.

e) The term "within", when used in connection with a period after a given
date or event, excludes that date or the date of that event but includes the
last date of that period.

Terms such as "first class", "well-known", "qualified", "independent", "official",

"competent” or "local" when used to describe the issuer of a document allow

any issuer except the beneficiary or the applicant to issue that document.
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Article 4

Issue and effectiveness

A guarantee is issued when it leaves the control of the guarantor.
A guarantee is irrevocable on issue even if it does not state this.
The beneficiary may present a demand from the time of issue of the guarantee or

such later time or event as the guarantee provides.

Article 5

Independence of guarantee and counter-guarantee

A guarantee is by its nature independent of the underlying relationship and the
application, and the guarantor is in no way concerned with or bound by such
relationship. A reference in the guarantee to the underlying relationship for the
purpose of identifying it does not change the independent nature of the guarantee.
The undertaking of a guarantor to pay under the guarantee is not subject to claims or
defences arising from any relationship other than a relationship between the

guarantor and the beneficiary.

A counter-guarantee is by its nature independent of the guarantee, the underlying
relationship, the application and any other counter-guarantee to which it relates, and
the counter-guarantor is in no way concerned with or bound by such relationship. A
reference in the counter- guarantee to the underlying relationship for the purpose of
identifying it does not change the independent nature of the counter-guarantee. The
undertaking of a counter guarantor to pay under the counter-guarantee is not subject
to claims or defences arising from any relationship other than a relationship between
the counter-guarantor and the guarantor or other counter- guarantor to whom the

counter-guarantee is issued.
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Article 6

Documents v. goods, services or performance

Guarantors deal with documents and not with goods, services or performance to

which the documents may relate.

Article 7

Non-documentary conditions

A guarantee should not contain a condition other than a date or the lapse of a period
without specifying a document to indicate compliance with that condition. If the
guarantee does not specify any such document and the fulfillment of the condition
cannot be determined from the guarantor's own records or from an index specified in
the guarantee, then the guarantor will deem such condition as not stated and will
disregard it except for the purpose of determining whether data that may appear in a
document specified in and presented under the guarantee do not conflict with data

in the guarantee.

Article 8

Content of instructions and guarantees

All instructions for the issue of guarantees and guarantees themselves should be clear
and precise and should avoid excessive detail.

It is recommended that all guarantees specify:

a) The applicant;

The beneficiary,

The guarantor;

A reference number or other information identifying the underlying
relationship;

A reference number or other information identifying the issued guarantee or,
in the case of a counter- guarantee, the issued counter-guarantee;

The amount or maximum amount payable and the currency in which it is

payable;
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The expiry of the guarantee;

h) Any terms for demanding payment;

i)

k)

Whether a demand or other document shall be presented in paper and/or electronic
form;
The language of any document specified in the guarantee; and

The party liable for the payment of any charges.

Article 9
Application not taken up

Where, at the time of receipt of the application, the guarantor is not prepared or is
unable to issue the guarantee, the guarantor should without delay so inform the party

that gave the guarantor its instructions.

Article 10

Advising of guarantee or amendment

a) A guarantee may be advised to a beneficiary through an advising party. By
advising a guarantee, whether directly or by utilizing the services of another party
("second advising party"), the advising party signifies | to the beneficiary and, if
applicable, to the second | advising party, that it has satisfied itself as to the | apparent
authenticity of the guarantee and that the advice accurately reflects the terms and
conditions of the guarantee as received by the advising party.

b) By advising a guarantee, the second advising party signifies to the beneficiary
that it has satisfied itself as to the apparent authenticity of the advice it has received
and that the advice accurately reflects the | terms and conditions of the guarantee as
received by the | second advising party.

c) An advising party or a second advising party advises a | guarantee without any
additional representation or any | undertaking whatsoever to the beneficiary.

d) If a party is requested to advise a guarantee or an amendment but is not
prepared or is unable to do so, it should without delay so inform the party from

whom it received that guarantee, amendment or advice.
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e) If a party is requested to advise a guarantee, and agrees to do so, but cannot
satisfy itself as to the apparent authenticity of that guarantee or advice, it shall
without delay so inform the party from which the instructions appear to have been
received. If the advising party or second advising party elects nonetheless to advise
that guarantee, it shall inform the beneficiary or second advising party that it has not
been able to satisfy itself as to the apparent authenticity of the guarantee or advice.
f) A guarantor using the services of an advising party or a second advising party,
as well as an advising party using the services of a second advising party, to advise a
guarantee should whenever possible use the same party to advise any amendment

to that guarantee.

Article 11

Amendments

a) Where, at the time of receipt of instructions for the issue of an amendment
to the guarantee, the guarantor for whatever reason is not prepared or is unable to
issue that amendment, the guarantor shall without delay so inform the party that
gave the guarantor its instructions.

b) An amendment made without the beneficiary's agreement is not binding on
the beneficiary. Nevertheless the guarantor is irrevocably bound by an amendment
from the time it issues the amendment, unless and until the beneficiary rejects that
amendment.

c) Except where made in accordance with the terms of the guarantee, the
beneficiary may reject an amendment of the guarantee at any time until it notifies its
acceptance of the amendment or makes a presentation that complies only with the
guarantee as amended.

d) An advising party shall without delay inform the party from which it has
received the amendment of the beneficiary's notification of acceptance or rejection
of that amendment.

e) Partial acceptance of an amendment is not allowed and will be deemed to
be notification of rejection of the amendment.

f) A provision in an amendment to the effect that the amendment shall take

effect unless rejected within a certain time shall be disregarded.
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Article 12 Extent of guarantor's liability under guarantee

A guarantor is liable to the beneficiary only in accordance with, first, the terms and
conditions of the guarantee and, second, these rules so far as consistent with those

terms and conditions, up to the guarantee amount.

Article 13 Variation of amount of guarantee

A guarantee may provide for the reduction or the increase of its amount on specified
dates or on the occurrence of a specified event which under the terms of the
guarantee results in the variation of its amount, and for this purpose the event is

deemed to have occurred only:

a) when a document specified in the guarantee as indicating the occurrence of
the event is presented to the guarantor, or

b) if no such document is specified in the guarantee, when the occurrence of the
event becoming determinable from the guarantor's own records or from an index

specified in the guarantee.

Article 14

Presentation

a) A presentation shall be made to the guarantor:

i. at the place of issue, or such other place as is specified in the guarantee, and

ii. on or before expiry.

b) A presentation has to be complete unless it indicates that it is to be
completed later. In that case, it shall be completed on or before expiry.

c) Where the guarantee indicates that a presentation is to be made in electronic
form, the guarantee should specify the format, the system for the data delivery and
the electronic address for that presentation. If the guarantee does not so specify, a
document may be presented in any electronic format that allows it to be
authenticated or in paper form. An electronic document that cannot be authenticated

is deemed not to have been presented.
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d) Where the guarantee indicates that a presentation is to be made in paper form
through a particular mode of delivery but does not expressly exclude the use of
another mode, the use of another mode by the presenter shall be effective if the
presentation is received at the place and by the time indicated in paragraph (a) of
this article.

e) Where the guarantee does not indicate whether a presentation is to be made
in electronic or paper form, any presentation shall be made in paper form.

f) Each presentation shall identify the guarantee under which it is made, such as
by stating the guarantor's reference number for the guarantee. If it does not, the time
for examination indicated in article 20 shall start on the date of identification. Nothing
in this paragraph shall result in an extension of the guarantee or limit the requirement
in article 15 (a) or (b) for any separately presented documents also to identify the
demand to which they relate.

g) Except where the guarantee otherwise provides, documents issued by or on
behalf of the applicant or the beneficiary, including any demand or supporting
statement, shall be in the language of the guarantee. Documents issued by any other

person may be in any language.

Article 15

Requirements for demand

a) A demand under the guarantee shall be supported by such other documents
as the guarantee specifies, and in any event by a statement by the beneficiary,
indicating in what respect the applicant is in breach of its obligations under the
underlying relationship. This statement may be in the demand or in a separate signed
document accompanying or identifying the demand.

b) A demand under the counter-guarantee shall in any event be supported by a
statement, by the party to whom the counter-guarantee was issued, indicating that
such party has received a complying demand under the guarantee or counter-
guarantee issued by that party. This statement may be in the demand or in a separate
signed document accompanying or identifying the demand.

c) The requirement for a supporting statement in paragraph (a) or (b) of this

article applies except to the extent the guarantee or counter-guarantee expressly
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excludes this requirement. Exclusion terms such as "The supporting statement under
article 15 [(@)] [(b)] is excluded" satisfy the requirement of this paragraph.

d) Neither the demand nor the supporting statement may be dated before the
date when the beneficiary is entitled to present a demand. Any other document may
be dated before that date. Neither the demand, nor the supporting statement, nor

any other document may be dated later than the date of its presentation.

Article 16

Information about demand

The guarantor shall without delay inform the instructing party or, where applicable,
the counter guarantor of any demand under the guarantee and of any request, as an
alternative, to extend the expiry of the guarantee. The counter-guarantor shall without
delay inform the instructing party of any demand under the counter- guarantee and

of any request, as an alternative, to extend the expiry of the counter-guarantee.

Article 17

Partial demand and multiple demands; amount of demands

a) A demand may be made for less than the full amount available ("partial
demand").

b) More than one demand ("multiple demands") may be made.

c) The expression "multiple demands prohibited" or a similar expression means

that only one demand covering all or part of the amount available may be made.

d) Where the guarantee provides that only one demand may be made, and that
demand is rejected, another demand can be made on or before expiry of the
guarantee.

e) A demand is a non-complying demand if:

i. it is for more than the amount available under the guarantee, or

ii. any supporting statement or other documents required by the guarantee indicate
amounts that in total are less than the amount demanded. Conversely, any
supporting statement or other document indicating an amount that is more than the

amount demanded does not make the demand a non-complying demand.
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Article 18

Separateness of each demand

a) Making a demand that is not a complying demand or withdrawing a demand
does not waive or otherwise prejudice the right to make another timely demand,
whether or not the guarantee prohibits partial or multiple demands.

b) Payment of a demand that is not a complying demand does not waive the

requirement for other demands to be complying demands.

Article 19

Examination

a) The guarantor shall determine, on the basis of a presentation alone, whether
it appears on its face to be a complying presentation.

b) Data in a document required by the guarantee shall be examined in context
with that document, the guarantee and these rules. Data need not be identical to,
but shall not conflict with, data in that document, any other required document or
the guarantee.

c) If the guarantee requires presentation of a document without stipulating
whether it needs to be signed, by whom it is to be issued or signed, or its data content,
then:

i. the guarantor will accept the document as presented if its content appears to fulfill
the function of the document required by the guarantee and otherwise complies with
article 19 (b), and

ii. if the document is signed, any signature will be accepted and no indication of name
or position of the signatory is necessary.

d) If a document that is not required by the guarantee or referred to in these
rules is presented, it will be disregarded and may be returned to the presenter.

e) The guarantor need not re-calculate a beneficiary's calculations under a
formula stated or referenced in a guarantee.

f) The guarantor shall consider a requirement for a document to be legalized,
visaed, certified or similar as satisfied by any signature, mark, stamp or label on the

document which appears to satisfy that requirement.
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Article 20

Time for examination of demand; payment

a) If a presentation of a demand does not indicate that it is to be completed
later, the guarantor shall, within five business days following the day of presentation,
examine that demand and determine if it is a complying demand. This period is not
shortened or otherwise affected by the expiry of the guarantee on or after the date
of presentation. However, if the presentation 11 indicates that it is to be completed
later, it need not be examined until it is completed.

b) When the guarantor determines that a demand is complying, it shall pay.

c) Payment is to be made at the branch or office of the guarantor or counter-
guarantor that issued the guarantee or counter-guarantee or such other place as may

be indicated in the guarantee or counter- guarantee ("place for payment").

Article 21

Currency of payment

a) The guarantor shall pay a complying demand in the currency specified in the
guarantee.
b) If, on any date on which a payment is to be made under the guarantee:

i. the guarantor is unable to make payment in the currency specified in the guarantee
due to an impediment beyond its control; or

ii. it is illegal under the law of the place for payment to make payment in the specified
currency,

The guarantor shall make payment in the currency of the place for payment even if

the guarantee indicates that payment can only be made in the currency specified in

the guarantee. The instructing party or, in the case of a counter-guarantee, the

counter-guarantor, shall be bound by a payment made in such currency. The

guarantor or counter-guarantor, may elect to be reimbursed either in the currency in

which payment was made or in the currency specified in the guarantee or, as the case

may be, the counter-guarantee.
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c) Payment or reimbursement in the currency of the place for payment under
paragraph (b) is to be made according to the applicable rate of exchange prevailing
there when payment or reimbursement is due. However, if the guarantor has not paid
at the time when payment is due, the beneficiary may require payment according to
the applicable rate of exchange prevailing either when payment was due or at the

time of actual payment.

Article 22

Transmission of copies of complying demand

The guarantor shall without delay transmit a copy of the complying demand and of
any related documents to the instructing party or, where applicable, to the counter-
guarantor for transmission to the instructing party. However, neither the counter-
guarantor nor the instructing party, as the case may be, may withhold payment or

reimbursement pending such transmission.

Article 23
Extend or pay

a) Where a complying demand includes, as an alternative, a request to extend
the expiry, the guarantor may suspend payment for a period not exceeding 30
calendar days following its receipt of the demand.

b) Where, following such suspension, the guarantor makes a complying demand
under the counter- guarantee that includes, as an alternative, a request to extend the
expiry, the counter guarantor may suspend payment for a period not exceeding four
calendar days less than the period during which payment of the demand under the
guarantee was suspended.

c) The guarantor shall without delay inform the instructing party or, in the case
of a counter guarantee, the counter-guarantor, of the period of suspension of
payment under the guarantee. The counter-guarantor shall then inform the instructing
party of such suspension and of any suspension of payment under the counter-

guarantee. Complying with this article satisfies the information duty under article 16.d.
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d) The demand for payment is deemed to be withdrawn if the period of
extension requested in the demand or otherwise agreed by the party making that
demand is granted within the time provided under paragraph (a) or (b) of this article.
If no such period of extension is granted, the complying demand shall be paid without
the need to present any further demand.

e) The guarantor or counter-guarantor may refuse to grant any extension even if
instructed to do so and shall then pay.

f) The guarantor or counter-guarantor shall without delay inform the party from
whom it has received its instructions of its decision to extend under paragraph (d) or
to pay.

g) The guarantor and the counter-guarantor assume no liability for any payment

suspended in accordance with this article.

Article 24

Non-complying demand, waiver and notice

a) When the guarantor determines that a demand under the guarantee is not a
complying demand, it may reject that demand or, in its sole judgement, approach
the instructing party, or in the case of a counter-guarantee, the counter-guarantor, for
a waiver of the discrepancies.

b) When the counter-guarantor determines that a demand under the counter-
guarantee is not a complying demand, it may reject that demand or, in its sole
judgement, approach the instructing party for a waiver of the discrepancies.

c) Nothing in paragraphs (a) or (b) of this article shall extend the period
mentioned in article 20 or dispense with the requirements of article 16. Obtaining the
waiver of the counter-guarantor or of the instructing party does not oblige the
guarantor or the counter- guarantor to waive any discrepancy.

d) When the guarantor rejects a demand, it shall give a single notice to that effect
to the presenter of the demand. The notice shall state:

i. that the guarantor is rejecting the demand, and

ii. each discrepancy for which the guarantor rejects the demand.

e) The notice required by paragraph (d) of this article shall be sent without delay

but not later than the close of the fifth business day following the day of presentation.
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f) A guarantor failing to act in accordance with paragraphs (d) or (e) of this article
shall be precluded from claiming that the demand and any related documents do

not constitute a complying demand.

The guarantor may at any time, after providing the notice required in paragraph (d) of
this article, return any documents presented in paper form to the presenter and
dispose of the electronic records in any manner that it considers appropriate without

incurring any responsibility.

g) For the purpose of paragraphs (d), (f) and (¢) of this article, guarantor includes

counter guarantor.

Article 25

Reduction and termination

a) The amount payable under the guarantee shall be reduced by any amount:
i. paid under the guarantee,

ii. resulting from the application of article 13, or iii. indicated in the beneficiary's signed
partial release from liability under the guarantee.

b) Whether or not the guarantee document is returned to the guarantor, the
guarantee shall terminate:

i. on expiry, ii. when no amount remains payable under it, or

iii. on presentation to the guarantor of the beneficiary's signed release from liability
under the guarantee.

c) If the guarantee or the counter-guarantee states neither an expiry date nor
expiry event, the guarantee shall terminate after the lapse of three years from the
date of issue and the counter guarantee shall terminate 30 calendar days after the
guarantee terminates.

d) If the expiry date of a guarantee falls on a day that is not a business day at
the place for presentation of the demand, the expiry date is extended to the first

following business day at that place.
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e) Where, to the knowledge of the guarantor, the guarantee terminates as a result
of any of the reasons indicated in paragraph (b) above, but other than because of the
advent of the expiry date, the guarantor shall without delay so inform the instructing
party or, where applicable, the counter-guarantor and, in that case, the counter-

guarantor shall so inform the instructing party.

Article 26

Force majeure

a) In this article, "force majeure" means acts of God, riots, civil commotions,
insurrections, wars, acts of terrorism or any causes beyond the control of the
guarantor or counter-guarantor that interrupt its business as it relates to acts of a kind
subject to these rules.

b) Should the guarantee expire at a time when presentation or payment under
that guarantee is prevented by force majeure: i. each of the guarantee and any
counter-guarantee shall be extended for a period of 30 calendar days from the date
on which it would otherwise have expired, and the guarantor shall as soon as
practicable inform the instructing party or, in the case of a counter-guarantee, the
counter guarantor of the force majeure and the extension, and the counter-guarantor
shall so inform the instructing party;

i. the running of the time for examination under article 20 of a presentation made but
not yet examined before the force majeure shall be suspended until the resumption
of the guarantor's business; and

ii. a complying demand under the guarantee presented before the force
majeure but not paid because of the force majeure shall be paid when the

force majeure ceases even if that guarantee has expired, and in this situation

the guarantor shall be entitled to present a demand under the counter-
guarantee within 30 calendar days after cessation of the force majeure even

if the counter-guarantee has expired.

c) Should the counter-guarantee expire at a time when presentation or payment
under that counter-guarantee is prevented by force majeure:

i. the counter-guarantee shall be extended for a period of 30 calendar days from the

date on which the counter-guarantor informs the guarantor of the cessation of the
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force majeure. The counter- guarantor shall then inform the instructing party of the
force majeure and the extension; ii. the running of the time for examination under
article 20 of a presentation made but not yet examined before the force majeure
shall be suspended until the resumption of the counter guarantor's business; and

ii. a complying demand under the counter-guarantee presented before the force
majeure but not paid because of the force majeure shall be paid when the force
majeure ceases even if the counter-guarantee has expired.

d) The instructing party shall be bound by any extension, suspension or payment
under this article.

e) The guarantor and the counter-guarantor assume no further liability for the

consequences of the force majeure.

Article 27

Disclaimer on effectiveness of documents

The guarantor assumes no liability or responsibility for:

a) The form, sufficiency, accuracy, genuineness, falsification, or legal effect of any
signature or document presented to it;

b) The general or particular statements made in, or superimposed on, any
document presented to it;

c) The description, quantity, weight, quality, condition, packing, delivery, value
or existence of the goods, services or other performance or data represented by or
referred to in any document presented to it; or

d) The good faith, acts, omissions, solvency, performance or standing of any

person issuing or referred to in any other capacity in any document presented to it.

Article 28

Disclaimer on transmission and translation

a) The guarantor assumes no liability or responsibility for the consequences of
delay, loss in transit, mutilation or other errors arising in the transmission of any

document, if that document is transmitted or sent according to the requirements
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stated in the guarantee, or when the guarantor may have taken the initiative in the
choice of the delivery service in the absence of instructions to that effect.

b) The guarantor assumes no liability or responsibility for errors in translation or
interpretation of technical terms and may transmit all or any part of the guarantee

text without translating it.

Article 29

Disclaimer for acts of another party

A guarantor using the services of another party for the purpose of giving effect to the
instructions of an instructing party or counter-guarantor does so for the account and

at the risk of that instructing party or counter-guarantor.

Article 30

Limits on exemption from liability

Articles 27 to 29 shall not exempt a guarantor from liability or responsibility for its

failure to act in good faith.

Article 31

Indemnity for foreign laws and usages

The instructing party or, in the case of a counter-guarantee, the counter-guarantor,
shall indemnify the guarantor against all obligations and responsibilities imposed by
foreign laws and usages, including where those foreign laws and usages impose terms
into the guarantee or the counter-guarantee that override its specified terms. The
instructing party shall indemnify the counter-guarantor that has indemnified the

guarantor under this article.
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Article 32
Liability for charges

a) A party instructing another party to perform services under these rules is liable
to pay that party's charges for carrying out its instructions.

b) If a guarantee states that charges are for the account of the beneficiary and
those charges cannot be collected, the instructing party is liable to pay those charges.
If a counter-guarantee states that charges relating to the guarantee are for the account
of the beneficiary and those charges cannot be collected, the counter- guarantor
remains liable to the guarantor, and the instructing party to the counter-guarantor, to
pay those charges.

c) Neither the guarantor nor any advising party should stipulate that the
guarantee; or any advice or amendment of it, is conditional upon the receipt by the

guarantor or any advising party of its charges.

Article 33

Transfer of guarantee and assignment of proceeds

a) A guarantee is transferable only if it specifically states it is "transferable”, in
which case it may be transferred more than once for the full amount available at the
time of transfer. A counter guarantee is not transferable.

b) Even if the guarantee specifically states that it is transferable, the guarantor is
not obliged to give effect to a request to transfer that guarantee after its issue except
to the extent and in the manner expressly consented to by the guarantor.

c) A transferable guarantee means a guarantee that may be made available by
the guarantor to a new beneficiary (“transferee") at the request of the existing
beneficiary ("transferor").

d) The following provisions apply to the transfer of a guarantee:

i. a transferred guarantee shall include all amendments to which the transferor and
guarantor have agreed as of the date of transfer; and

ii. a guarantee can only be transferred where, in addition to the conditions stated in

paragraphs (a), (b) and (d)i) of this article, the transferor has provided a signed
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statement to the guarantor that the transferee has acquired the transferor's rights and
obligations in the underlying relationship.

e) Unless otherwise agreed at the time of transfer, the transferor shall pay all
charges incurred for the transfer.

f) Under a transferred guarantee, a demand and any supporting statement shall
be signed by the transferee. Unless the guarantee provides otherwise, the name and
the signature of the transferee may be used in place of the name and the signature
of the transferor in any other document.

g) Whether or not the guarantee states that it is transferable, and subject to the
provisions of the applicable law:

i. the beneficiary may assign any proceeds to which it may be or may become
entitled under the guarantee;

ii. however, the guarantor shall not be obliged to pay an assignee of these proceeds

unless the guarantor has agreed to do so.

Article 34

Governing law

a) Unless otherwise provided in the guarantee, its governing law shall be that of
the location of the guarantor's branch or office that issued the guarantee.

b) Unless otherwise provided in the counter-guarantee, its governing law shall be
that of the location of the counter-guarantor's branch or office that issued the

counter-guarantee.

Article 35 Jurisdiction

a) Unless otherwise provided in the guarantee, any dispute between the
guarantor and the beneficiary relating to the guarantee shall be settled exclusively
by the competent court of the country of the location of the guarantor's branch or
office that issued the guarantee.

b) Unless otherwise provided in the counter-guarantee, any dispute between the

counter guarantor and the guarantor relating to the counter-guarantee shall be settled
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exclusively by the competent court of the country of the location of the counter-

guarantor's branch or office that issued the counter-guarantee.
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AMARNUIN A

Uniform Customs and Practice for Documentary Credits (UCP 600)
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Uniform Customs and Practice for Documentary Credits

(UCP 600)

UCP 600 - Article 1
Application of UCP

The Uniform Customs and Practice for Documentary Credits, 2007 Revision, ICC
Publication no. 600 ("UCP") are rules that apply to any documentary credit ("credit")
(including, to the extent to which they may be applicable, any standby letter of credit)
when the text of the credit expressly indicates that it is subject to these rules. They

are binding on all parties thereto unless expressly modified or excluded by the credit.

UCP 600 - Article 2

Definitions

For the purpose of these rules:

Advising bank means the bank that advises the credit at the request of the issuing
bank.

Applicant means the party on whose request the credit is issued.

Banking day means a day on which a bank is regularly open at the place at which an
act subject to these rules is to be performed.

Beneficiary means the party in whose favour a credit is issued.

Complying presentation means a presentation that is in accordance with the terms
and conditions of the credit, the applicable provisions of these rules and international
standard banking practice.

Confirmation means a definite undertaking of the confirming bank, in addition to that
of the issuing bank, to honour or negotiate a complying presentation.

Confirming bank means the bank that adds its confirmation to a credit upon the
issuing bank's authorization or request.

Credit means any arrangement, however named or described, that is irrevocable and
thereby constitutes a definite undertaking of the issuing bank to honour a complying
presentation.

Honour means:
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to pay at sight if the credit is available by sight payment.

to incur a deferred payment undertaking and pay at maturity if the credit is available
by deferred payment.

to accept a bill of exchange ("draft") drawn by the beneficiary and pay at maturity if
the credit is available by acceptance.

Issuing bank means the bank that issues a credit at the request of an applicant or
on its own behalf.

Negotiation means the purchase by the nominated bank of drafts (drawn on a bank
other than the nominated bank) and/or documents under a complying presentation,
by advancing or agreeing to advance funds to the beneficiary on or before the banking
day on which reimbursement is due to the nominated bank.

Nominated Bank means the bank with which the credit is available or any bank in
the case of a credit available with any bank.

Presentation means either the delivery of documents under a credit to the issuing
bank or nominated bank or the documents so delivered.

Presenter means a beneficiary, bank or other party that makes a presentation.

UCP 600 - Article 3

Interpretations

For the purpose of these rules:

Where applicable, words in the singular include the plural and in the plural include

the singular.
A credit is irrevocable even if there is no indication to that effect.

A document may be signed by handwriting, facsimile signature, perforated signature,

stamp, symbol or any other mechanical or electronic method of authentication.

A requirement for a document to be legalized, visaed, certified or similar will be
satisfied by any signature, mark, stamp or label on the document which appears to

satisfy that requirement.

Branches of a bank in different countries are considered to be separate banks.
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Terms such as "first class", "well known", "qualified", "independent", "official’,
"competent” or "local" used to describe the issuer of a document allow any issuer

except the beneficiary to issue that document.

Unless required to be used in a document, words such as "prompt", "immediately" or

"as soon as possible" will be disregarded.

The expression "on or about" or similar will be interpreted as a stipulation that an
event is to occur during a period of five calendar days before until five calendar days

after the specified date, both start and end dates included.

The words "to", "until”, "till", "from" and "between" when used to determine a period
of shipment include the date or dates mentioned, and the words "before" and "after"

exclude the date mentioned.

The words "from" and "after" when used to determine a maturity date exclude the

date mentioned.

The terms "first half" and "second half" of a month shall be construed respectively as

the 1st to the 15th and the 16th to the last day of the month, all dates inclusive.

The terms "beginning”, "middle" and "end" of a month shall be construed respectively
as the 1st to the 10th, the 11th to the 20th and the 21st to the last day of the month,

all dates inclusive.

UCP 600 - Article 4

Credits v. Contracts

a. A credit by its nature is a separate transaction from the sale or other contract on
which it may be based. Banks are in no way concerned with or bound by such
contract, even if any reference whatsoever to it is included in the credit.
Consequently, the undertaking of a bank to honour, to negotiate or to fulfil any other
obligation under the credit is not subject to claims or defences by the applicant

resulting from its relationships with the issuing bank or the beneficiary.
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A beneficiary can in no case avail itself of the contractual relationships existing

between banks or between the applicant and the issuing bank.

b. An issuing bank should discourage any attempt by the applicant to include, as an
integral part of the credit, copies of the underlying contract, proforma invoice and

the like.

UCP 600 - Article 5

Documents v. Goods, Services or Performance

Banks deal with documents and not with goods, services or performance to which

the documents may relate.

UCP 600 - Article 6
Availability, Expiry Date and Place for Presentation

a. A credit must state the bank with which it is available or whether it is available
with any bank. A credit available with a nominated bank is also available with the

issuing bank.

b. A credit must state whether it is available by sight payment, deferred payment,

acceptance or negotiation.
c. A credit must not be issued available by a draft drawn on the applicant.

d.

i. A credit must state an expiry date for presentation. An expiry date stated for honour

or negotiation will be deemed to be an expiry date for presentation.

ii. The place of the bank with which the credit is available is the place for
presentation. The place for presentation under a credit available with any bank is that
of any bank. A place for presentation other than that of the issuing bank is in addition

to the place of the issuing bank.
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e. Except as provided in sub-article 29 (a), a presentation by or on behalf of the

beneficiary must be made on or before the expiry date.

UCP 600 - Article 7
Issuing Bank Undertaking

a. Provided that the stipulated documents are presented to the nominated bank or
to the issuing bank and that they constitute a complying presentation, the issuing

bank must honour if the credit is available by:
i. sigsht payment, deferred payment or acceptance with the issuing bank;
ii. sight payment with a nominated bank and that nominated bank does not pay;

iii. deferred payment with a nominated bank and that nominated bank does not incur
its deferred payment undertaking or, having incurred its deferred payment

undertaking, does not pay at maturity;

iv. acceptance with a nominated bank and that nominated bank does not accept a

draft drawn on it or, having accepted a draft drawn on it, does not pay at maturity;
v. negotiation with a nominated bank and that nominated bank does not negotiate.
b. An issuing bank is irrevocably bound to honour as of the time it issues the credit.

c. An issuing bank undertakes to reimburse a nominated bank that has honoured or
negotiated a complying presentation and forwarded the documents to the issuing
bank. Reimbursement for the amount of a complying presentation under a credit
available by acceptance or deferred payment is due at maturity, whether or not the
nominated bank prepaid or purchased before maturity. An issuing bank's undertaking
to reimburse a nominated bank is independent of the issuing bank's undertaking to

the beneficiary.
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UCP 600 - Article 8
Confirming Bank Undertaking

a. Provided that the stipulated documents are presented to the confirming bank or
to any other nominated bank and that they constitute a complying presentation, the

confirming bank must:
i. honour, if the credit is available by

a. sisht payment, deferred payment or acceptance with the confirming bank; sight

payment with another nominated bank and that nominated bank does not pay;

b. deferred payment with another nominated bank and that nominated bank does
not incur its deferred payment undertaking or, having incurred its deferred payment

undertaking, does not pay at maturity;

c. acceptance with another nominated bank and that nominated bank does not
accept a draft drawn on it or, having accepted a draft drawn on it, does not pay at

maturity;

d. negotiation with another nominated bank and that nominated bank does not

negotiate.

ii. negotiate, without recourse, if the credit is available by negotiation with the

confirming bank.

b. A confirming bank is irrevocably bound to honour or negotiate as of the time it

adds its confirmation to the credit.

c. A confirming bank undertakes to reimburse another nominated bank that has
honoured or negotiated a complying presentation and forwarded the documents to
the confirming bank. Reimbursement for the amount of a complying presentation
under a credit available by acceptance or deferred payment is due at maturity,
whether or not another nominated bank prepaid or purchased before maturity. A
confirming bank's undertaking to reimburse another nominated bank is independent

of the confirming bank's undertaking to the beneficiary.
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d. If a bank is authorized or requested by the issuing bank to confirm a credit but is
not prepared to do so, it must inform the issuing bank without delay and may advise

the credit without confirmation.

UCP 600 - Article 9

Advising of Credits and Amendments

A credit and any amendment may be advised to a beneficiary through an advising
bank. An advising bank that is not a confirming bank advises the credit and any

amendment without any undertaking to honour or negotiate.

By advising the credit or amendment, the advising bank signifies that it has satisfied
itself as to the apparent authenticity of the credit or amendment and that the advice

accurately reflects the terms and conditions of the credit or amendment received.

An advising bank may utilize the services of another bank ("second advising bank”) to
advise the credit and any amendment to the beneficiary. By advising the credit or
amendment, the second advising bank signifies that it has satisfied itself as to the
apparent authenticity of the advice it has received and that the advice accurately

reflects the terms and conditions of the credit or amendment received.

A bank utilizing the services of an advising bank or second advising bank to advise a

credit must use the same bank to advise any amendment thereto.

If a bank is requested to advise a credit or amendment but elects not to do so, it
must so inform, without delay, the bank from which the credit, amendment or advice

has been received.

If a bank is requested to advise a credit or amendment but cannot satisfy itself as to
the apparent authenticity of the credit, the amendment or the advice, it must so
inform, without delay, the bank from which the instructions appear to have been
received. If the advising bank or second advising bank elects nonetheless to advise
the credit or amendment, it must inform the beneficiary or second advising bank that
it has not been able to satisfy itself as to the apparent authenticity of the credit, the

amendment or the advice.
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UCP 600 - Article 10

Amendments

a. Except as otherwise provided by article 38, a credit can neither be amended nor
cancelled without the agreement of the issuing bank, the confirming bank, if any, and

the beneficiary.

b. An issuing bank is irrevocably bound by an amendment as of the time it issues the
amendment. A confirming bank may extend its confirmation to an amendment and
will be irrevocably bound as of the time it advises the amendment. A confirming bank
may, however, choose to advise an amendment without extending its confirmation
and, if so, it must inform the issuing bank without delay and inform the beneficiary in

its advice.

c. The terms and conditions of the original credit (or a credit incorporating previously
accepted amendments) will remain in force for the beneficiary until the beneficiary
communicates its acceptance of the amendment to the bank that advised such
amendment. The beneficiary should give notification of acceptance or rejection of an
amendment. If the beneficiary fails to give such notification, a presentation that
complies with the credit and to any not yet accepted amendment will be deemed
to be notification of acceptance by the beneficiary of such amendment. As of that

moment the credit will be amended.

d. A bank that advises an amendment should inform the bank from which it received

the amendment of any notification of acceptance or rejection.

e. Partial acceptance of an amendment is not allowed and will be deemed to be

notification of rejection of the amendment.

f. A provision in an amendment to the effect that the amendment shall enter into

force unless rejected by the beneficiary within a certain time shall be disregarded.
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UCP 600 - Article 11

Teletransmitted and Pre-Advised Credits and Amendments

An authenticated teletransmission of a credit or amendment will be deemed to be
the operative credit or amendment, and any subsequent mail confirmation shall be

disregarded.

If a teletransmission states "full details to follow" (or words of similar effect), or states
that the mail confirmation is to be the operative credit or amendment, then the
teletransmission will not be deemed to be the operative credit or amendment. The
issuing bank must then issue the operative credit or amendment without delay in

terms not inconsistent with the teletransmission.

A preliminary advice of the issuance of a credit or amendment ("pre-advice") shall
only be sent if the issuing bank is prepared to issue the operative credit or
amendment. An issuing bank that sends a preadvice is irrevocably committed to issue
the operative credit or amendment, without delay, in terms not inconsistent with the

pre-advice.

UCP 600 - Article 12

Nomination

Unless a nominated bank is the confirming bank, an authorization to honour or
negotiate does not impose any obligation on that nominated bank to honour or
negotiate, except when expressly agreed to by that nominated bank and so

communicated to the beneficiary.

By nominating a bank to accept a draft or incur a deferred payment undertaking, an
issuing bank authorizes that nominated bank to prepay or purchase a draft accepted

or a deferred payment undertaking incurred by that nominated bank.

Receipt or examination and forwarding of documents by a nominated bank that is
not a confirming bank does not make that nominated bank liable to honour or

negotiate, nor does it constitute honour or negotiation.
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UCP 600 - Article 13

Bank-to-Bank Reimbursement Arrangements

a. If a credit states that reimbursement is to be obtained by a nominated bank
("claiming bank") claiming on another party ("reimbursing bank"), the credit must state
if the reimbursement is subject to the ICC rules for bank-to-bank reimbursements in

effect on the date of issuance of the credit.

b. If a credit does not state that reimbursement is subject to the ICC rules for bank-

to-bank reimbursements, the following apply:

i. An issuing bank must provide a reimbursing bank with a reimbursement
authorization that conforms with the availability stated in the credit. The

reimbursement authorization should not be subject to an expiry date.

ii. A claiming bank shall not be required to supply a reimbursing bank with a certificate

of compliance with the terms and conditions of the credit.

iii. An issuing bank will be responsible for any loss of interest, together with any
expenses incurred, if reimbursement is not provided on first demand by a reimbursing

bank in accordance with the terms and conditions of the credit.

iv. A reimbursing bank's charges are for the account of the issuing bank. However, if
the charges are for the account of the beneficiary, it is the responsibility of an issuing
bank to so indicate in the credit and in the reimbursement authorization. If a
reimbursing bank's charges are for the account of the beneficiary, they shall be
deducted from the amount due to a claiming bank when reimbursement is made. If
no reimbursement is made, the reimbursing bank's charges remain the obligation of

the issuing bank.

c. An issuing bank is not relieved of any of its obligations to provide reimbursement

if reimbursement is not made by a reimbursing bank on first demand.



113

UCP 600 - Article 14

Standard for Examination of Documents

a. A nominated bank acting on its nomination, a confirming bank, if any, and the
issuing bank must examine a presentation to determine, on the basis of the
documents alone, whether or not the documents appear on their face to constitute

a complying presentation.

b. A nominated bank acting on its nomination, a confirming bank, if any, and the
issuing bank shall each have a maximum of five banking days following the day of
presentation to determine if a presentation is complying. This period is not curtailed
or otherwise affected by the occurrence on or after the date of presentation of any

expiry date or last day for presentation.

c. A presentation including one or more original transport documents subject to
articles 19, 20, 21, 22, 23, 24 or 25 must be made by or on behalf of the beneficiary
not later than 21 calendar days after the date of shipment as described in these rules,

but in any event not later than the expiry date of the credit.

d. Data in a document, when read in context with the credit, the document itself and
international standard banking practice, need not be identical to, but must not

conflict with, data in that document, any other stipulated document or the credit.

e. In documents other than the commercial invoice, the description of the goods,
services or performance, if stated, may be in general terms not conflicting with their

description in the credit.

f. If a credit requires presentation of a document other than a transport document,
insurance document or commercial invoice, without stipulating by whom the
document is to be issued or its data content, banks will accept the document as
presented if its content appears to fulfil the function of the required document and

otherwise complies with sub-article 14 (d).

g. A document presented but not required by the credit will be disregarded and may

be returned to the presenter.
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h. If a credit contains a condition without stipulating the document to indicate
compliance with the condition, banks will deem such condition as not stated and

will disregard it.

i. A document may be dated prior to the issuance date of the credit, but must not

be dated later than its date of presentation.

j. When the addresses of the beneficiary and the applicant appear in any stipulated
document, they need not be the same as those stated in the credit or in any other
stipulated document, but must be within the same country as the respective
addresses mentioned in the credit. Contact details (telefax, telephone, email and the
like) stated as part of the beneficiary's and the applicant's address will be disregarded.
However, when the address and contact details of the applicant appear as part of
the consignee or notify party details on a transport document subject to articles 19,

20, 21, 22, 23, 24 or 25, they must be as stated in the credit.

k. The shipper or consignor of the goods indicated on any document need not be

the beneficiary of the credit.

i. A transport document may be issued by any party other than a carrier, owner,
master or charterer provided that the transport document meets the requirements

of articles 19, 20, 21, 22, 23 or 24 of these rules.

UCP 600 - Article 15

Complying Presentation

When an issuing bank determines that a presentation is complying, it must honour.

When a confirming bank determines that a presentation is complying, it must honour

or negotiate and forward the documents to the issuing bank.

When a nominated bank determines that a presentation is complying and honours or

negotiates, it must forward the documents to the confirming bank or issuing bank.
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UCP 600 - Article 16

Discrepant Documents, Waiver and Notice

When a nominated bank acting on its nomination, a confirming bank, if any, or the
issuing bank determines that a presentation does not comply, it may refuse to honour

or negotiate.

When an issuing bank determines that a presentation does not comply, it may in its
sole judgement approach the applicant for a waiver of the discrepancies. This does

not, however, extend the period mentioned in sub-article 14 (b).

When a nominated bank acting on its nomination, a confirming bank, if any, or the
issuing bank decides to refuse to honour or negotiate, it must give a single notice to

that effect to the presenter.
The notice must state:
i. that the bank is refusing to honour or negotiate; and

ii. each discrepancy in respect of which the bank refuses to honour or negotiate;
and

iii.

a. that the bank is holding the documents pending further instructions from the

presenter; or

b. that the issuing bank is holding the documents until it receives a waiver from the
applicant and agrees to accept it, or receives further instructions from the presenter

prior to agreeing to accept a waiver; or
c. that the bank is returning the documents; or

d. that the bank is acting in accordance with instructions previously received from

the presenter.

d. The notice required in sub-article 16 (c) must be given by telecommunication or,
if that is not possible, by other expeditious means no later than the close of the fifth

banking day following the day of presentation.
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e. A nominated bank acting on its nomination, a confirming bank, if any, or the issuing
bank may, after providing notice required by sub-article 16 (c) (iii) (a) or (b), return the

documents to the presenter at any time.

f. If an issuing bank or a confirming bank fails to act in accordance with the provisions
of this article, it shall be precluded from claiming that the documents do not

constitute a complying presentation.

g. When an issuing bank refuses to honour or a confirming bank refuses to honour or
negotiate and has given notice to that effect in accordance with this article, it shall

then be entitled to claim a refund, with interest, of any reimbursement made.

UCP 600 - Article 17

Original Documents and Copies

At least one original of each document stipulated in the credit must be presented.

A bank shall treat as an original any document bearing an apparently original
signature, mark, stamp, or label of the issuer of the document, unless the document

itself indicates that it is not an original.

Unless a document indicates otherwise, a bank will also accept a document as
original if it:

i. appears to be written, typed, perforated or stamped by the document issuer's hand;
or

ii. appears to be on the document issuer's original stationery; or

iii. states that it is original, unless the statement appears not to apply to the

document presented.

If a credit requires presentation of copies of documents, presentation of either

originals or copies is permitted.

If a credit requires presentation of multiple documents by using terms such as "in

duplicate’, "in two fold" or "in two copies", this will be satisfied by the presentation
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of at least one original and the remaining number in copies, except when the

document itself indicates otherwise.

UCP 600 - Article 18

Commercial Invoice

a. A commercial invoice:

i. must appear to have been issued by the beneficiary (except as provided in article

38);

ii. must be made out in the name of the applicant (except as provided in sub-article

38 (9));
iii. must be made out in the same currency as the credit; and
iv. need not be signed.

b. A nominated bank acting on its nomination, a confirming bank, if any, or the issuing
bank may accept a commercial invoice issued for an amount in excess of the amount
permitted by the credit, and its decision will be binding upon all parties, provided the
bank in question has not honoured or negotiated for an amount in excess of that

permitted by the credit.

. The description of the goods, services or performance in a commercial invoice

must correspond with that appearing in the credit.

UCP 600 - Article 19

Transport Document Covering at least Two Different Modes of Transport

a. A transport document covering at least two different modes of transport

(multimodal or combined transport document), however named, must appear to:
i. indicate the name of the carrier and be signed by:
the carrier or a named agent for or on behalf of the carrier, or

the master or a named agent for or on behalf of the master.
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Any signature by the carrier, master or agent must be identified as that of the carrier,

master or agent.

Any signature by an agent must indicate whether the agent has signed for or on

behalf of the carrier or for or on behalf of the master.

ii. indicate that the goods have been dispatched, taken in charge or shipped on board

at the place stated in the credit, by:

- pre-printed wording, or
- a stamp or notation indicating the date on which the goods have been

dispatched, taken in charge or shipped on board.

The date of issuance of the transport document will be deemed to be the date of
dispatch, taking in charge or shipped on board, and the date of shipment. However,
if the transport document indicates, by stamp or notation, a date of dispatch, taking

in charge or shipped on board, this date will be deemed to be the date of shipment.

iii. indicate the place of dispatch, taking in charge or shipment and the place of final

destination stated in the credit, even if:

a. the transport document states, in addition, a different place of dispatch, taking in

charge or shipment or place of final destination, or

b. the transport document contains the indication "intended" or similar qualification

in relation to the vessel, port of loading or port of discharge.

iv. be the sole original transport document or, if issued in more than one original, be

the full set as indicated on the transport document.

v. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage (short form or blank back transport

document). Contents of terms and conditions of carriage will not be examined.
vi. contain no indication that it is subject to a charter party.

b. For the purpose of this article, transhipment means unloading from one means of

conveyance and reloading to another means of conveyance (whether or not in
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different modes of transport) during the carriage from the place of dispatch, taking in

charge or shipment to the place of final destination stated in the credit.

i. A transport document may indicate that the goods will or may be transhipped

provided that the entire carriage is covered by one and the same transport document.

ii. A transport document indicating that transhipment will or may take place is

acceptable, even if the credit prohibits transhipment.

UCP 600 - Article 20
Bill of Lading

a. A bill of lading, however named, must appear to:
i. indicate the name of the carrier and be signed by:

- the carrier or a named agent for or on behalf of the carrier, or

- the master or a named agent for or on behalf of the master.

Any signature by the carrier, master or agent must be identified as that of the carrier,

master or agent.

Any signature by an agent must indicate whether the agent has signed for or on behalf

of the carrier or for or on behalf of the master.

ii. indicate that the goods have been shipped on board a named vessel at the port

of loading stated in the credit by:

- pre-printed wording, or
- an on board notation indicating the date on which the goods have been

shipped on board.

The date of issuance of the bill of lading will be deemed to be the date of shipment
unless the bill of lading contains an on board notation indicating the date of
shipment, in which case the date stated in the on board notation will be deemed to

be the date of shipment.
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If the bill of lading contains the indication "intended vessel" or similar qualification in
relation to the name of the vessel, an on board notation indicating the date of

shipment and the name of the actual vessel is required.

iii. indicate shipment from the port of loading to the port of discharge stated in the

credit.

If the bill of lading does not indicate the port of loading stated in the credit as the
port of loading, or if it contains the indication "intended" or similar qualification in
relation to the port of loading, an on board notation indicating the port of loading as
stated in the credit, the date of shipment and the name of the vessel is required.
This provision applies even when loading on board or shipment on a named vessel

is indicated by pre-printed wording on the bill of ladinsg.

iv. be the sole original bill of lading or, if issued in more than one original, be the full

set as indicated on the bill of lading.

vi. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage (short form or blank back bill of

lading). Contents of terms and conditions of carriage will not be examined.
vi. contain no indication that it is subject to a charter party.

b. For the purpose of this article, transhipment means unloading from one vessel and
reloading to another vessel during the carriage from the port of loading to the port

of discharge stated in the credit.

i. A bill of lading may indicate that the goods will or may be transhipped provided

that the entire carriage is covered by one and the same bill of lading.

ii. A bill of lading indicating that transhipment will or may take place is acceptable,
even if the credit prohibits transhipment, if the goods have been shipped in a

container, trailer or LASH barge as evidenced by the bill of lading.

d. Clauses in a bill of lading stating that the carrier reserves the right to tranship will

be disregarded.
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UCP 600 - Article 21
Non-Negotiable Sea Waybill

a. A non-negotiable sea waybill, however named, must appear to:
i. indicate the name of the carrier and be signed by:

- the carrier or a named agent for or on behalf of the carrier, or

- the master or a named agent for or on behalf of the master.

Any signature by the carrier, master or agent must be identified as that of the carrier,

master or agent.

Any signature by an agent must indicate whether the agent has signed for or on behalf

of the carrier or for or on behalf of the master.

ii. indicate that the goods have been shipped on board a named vessel at the port

of loading stated in the credit by:

- pre-printed wording, or
- an on board notation indicating the date on which the goods have been

shipped on board.

The date of issuance of the non-negotiable sea waybill will be deemed to be the
date of shipment unless the non-negotiable sea waybill contains an on board
notation indicating the date of shipment, in which case the date stated in the on

board notation will be deemed to be the date of shipment.

If the non-negotiable sea waybill contains the indication "intended vessel" or similar
qualification in relation to the name of the vessel, an on board notation indicating

the date of shipment and the name of the actual vessel is required.

iii. indicate shipment from the port of loading to the port of discharge stated in the

credit.

If the non-negotiable sea waybill does not indicate the port of loading stated in the
credit as the port of loading, or if it contains the indication "intended" or similar
qualification in relation to the port of loading, an on board notation indicating the

port of loading as stated in the credit, the date of shipment and the name of the
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vessel is required. This provision applies even when loading on board or shipment on

a named vessel is indicated by pre-printed wording on the non-negotiable sea waybill.

iv. be the sole original non-negotiable sea waybill or, if issued in more than one

original, be the full set as indicated on the non-negotiable sea waybill.

v. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage (short form or blank back non-
negotiable sea waybill). Contents of terms and conditions of carriage will not be

examined. vi. contain no indication that it is subject to a charter party.

b. For the purpose of this article, transhipment means unloading from one vessel
and reloading to another vessel during the carriage from the port of loading to the

port of discharge stated in the credit.

i. A non-negotiable sea waybill may indicate that the goods will or may be
transhipped provided that the entire carriage is covered by one and the same non-

negotiable sea waybill.

ii. A non-negotiable sea waybill indicating that transhipment will or may take place is
acceptable, even if the credit prohibits transhipment, if the goods have been shipped

in a container, trailer or LASH barge as evidenced by the non-negotiable sea waybill.

d. Clauses in a non-negotiable sea waybill stating that the carrier reserves the right to

tranship will be disregarded.

UCP 600 - Article 22
Charter Party Bill of Lading

a. A bill of lading, however named, containing an indication that it is subject to a

charter party (charter party bill of lading), must appear to:
i. be signed by:

- the master or a named agent for or on behalf of the master, or

- the owner or a named agent for or on behalf of the owner, or
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- the charterer or a named agent for or on behalf of the charterer.

Any signature by the master, owner, charterer or agent must be identified as that of

the master, owner, charterer or agent.

Any signature by an agent must indicate whether the agent has signed for or on behalf

of the master, owner or charterer.

An agent signing for or on behalf of the owner or charterer must indicate the name

of the owner or charterer.

ii. indicate that the goods have been shipped on board a named vessel at the port

of loading stated in the credit by:

- pre-printed wording, or
- an on board notation indicating the date on which the goods have been

shipped on board.

The date of issuance of the charter party bill of lading will be deemed to be the date
of shipment unless the charter party bill of lading contains an on board notation
indicating the date of shipment, in which case the date stated in the on board

notation will be deemed to be the date of shipment.

lii. indicate shipment from the port of loading to the port of discharge stated in the
credit. The port of discharge may also be shown as a range of ports or a geographical

area, as stated in the credit.

iv. be the sole original charter party bill of lading or, if issued in more than one original,

be the full set as indicated on the charter party bill of lading.

b. A bank will not examine charter party contracts, even if they are required to be

presented by the terms of the credit.

UCP 600 - Article 23

Air Transport Document

a. An air transport document, however named, must appear to:

i. indicate the name of the carrier and be signed by:
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- the carrier, or

- anamed agent for or on behalf of the carrier.

Any signature by the carrier or agent must be identified as that of the carrier or agent.
Any signature by an agent must indicate that the agent has signed for or on behalf of

the carrier.
ii. indicate that the goods have been accepted for carriage.

iii. indicate the date of issuance. This date will be deemed to be the date of shipment
unless the air transport document contains a specific notation of the actual date of
shipment, in which case the date stated in the notation will be deemed to be the

date of shipment.

Any other information appearing on the air transport document relative to the flight

number and date will not be considered in determining the date of shipment.
iv. indicate the airport of departure and the airport of destination stated in the credit.

v. be the original for consignor or shipper, even if the credit stipulates a full set of

originals.

vi. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage. Contents of terms and conditions of

carriage will not be examined.

b. For the purpose of this article, transhipment means unloading from one aircraft
and reloading to another aircraft during the carriage from the airport of departure to

the airport of destination stated in the credit.

i. An air transport document may indicate that the goods will or may be transhipped,
provided that the entire carriage is covered by one and the same air transport

document.

ii. An air transport document indicating that transhipment will or may take place is

acceptable, even if the credit prohibits transhipment.
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UCP 600 - Article 24

Road, Rail or Inland Waterway Transport Documents

a. A road, rail or inland waterway transport document, however named, must

appear to:
i. indicate the name of the carrier and:

- be signed by the carrier or a named agent for or on behalf of the carrier,
or
- indicate receipt of the goods by signature, stamp or notation by the carrier

or a named agent for or on behalf of the carrier.

Any signature, stamp or notation of receipt of the goods by the carrier or agent must

be identified as that of the carrier or agent.

Any signature, stamp or notation of receipt of the goods by the agent must indicate

that the agent has signed or acted for or on behalf of the carrier.

If a rail transport document does not identify the carrier, any signature or stamp of
the railway company will be accepted as evidence of the document being signed

by the carrier.

ii. indicate the date of shipment or the date the goods have been received for
shipment, dispatch or carriage at the place stated in the credit. Unless the transport
document contains a dated reception stamp, an indication of the date of receipt or
a date of shipment, the date of issuance of the transport document will be deemed

to be the date of shipment.
iii. indicate the place of shipment and the place of destination stated in the credit.

b.

i. A road transport document must appear to be the original for consignor or shipper

or bear no marking indicating for whom the document has been prepared.

ii. A rail transport document marked "duplicate" will be accepted as an original.
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iii. A rail or inland waterway transport document will be accepted as an original

whether marked as an original or not.

c. In the absence of an indication on the transport document as to the number of

originals issued, the number presented will be deemed to constitute a full set.

d. For the purpose of this article, transhipment means unloading from one means of
conveyance and reloading to another means of conveyance, within the same mode
of transport, during the carriage from the place of shipment, dispatch or carriage to

the place of destination stated in the credit.
e.

A road, rail or inland waterway transport document may indicate that the goods will
or may be transhipped provided that the entire carriage is covered by one and the

same transport document.

A road, rail or inland waterway transport document indicating that transhipment will

or may take place is acceptable, even if the credit prohibits transhipment.

UCP 600 - Article 25

Courier Receipt, Post Receipt or Certificate of Posting

a. A courier receipt, however named, evidencing receipt of goods for transport, must

appear to:

i. indicate the name of the courier service and be stamped or signed by the named
courier service at the place from which the credit states the goods are to be shipped;

and

ii. indicate a date of pick-up or of receipt or wording to this effect. This date will be

deemed to be the date of shipment.

b. A requirement that courier charges are to be paid or prepaid may be satisfied by a
transport document issued by a courier service evidencing that courier charges are

for the account of a party other than the consignee.
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c. A post receipt or certificate of posting, however named, evidencing receipt of goods
for transport, must appear to be stamped or signed and dated at the place from
which the credit states the goods are to be shipped. This date will be deemed to be
the date of shipment.

UCP 600 - Article 26

non

On Deck", "Shipper's Load and Count", "Said by Shipper to Contain" and Charges
Additional to Freight

A transport document must not indicate that the goods are or will be loaded on
deck. A clause on a transport document stating that the goods may be loaded on

deck is acceptable.

A transport document bearing a clause such as "shipper's load and count" and "said

by shipper to contain" is acceptable.

A transport document may bear a reference, by stamp or otherwise, to charges

additional to the freight.

UCP 600 - Article 27

Clean Transport Document

A bank will only accept a clean transport document. A clean transport document is
one bearing no clause or notation expressly declaring a defective condition of the
goods or their packaging. The word "clean" need not appear on a transport document,

even if a credit has a requirement for that transport document to be "clean on board".

UCP 600 - Article 28

Insurance Document and Coverage

a. An insurance document, such as an insurance policy, an insurance certificate or a
declaration under an open cover, must appear to be issued and signed by an

insurance company, an underwriter or their agents or their proxies.
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Any signature by an agent or proxy must indicate whether the agent or proxy has

signed for or on behalf of the insurance company or underwriter.

b. When the insurance document indicates that it has been issued in more than one

original, all originals must be presented.
c. Cover notes will not be accepted.

d. An insurance policy is acceptable in lieu of an insurance certificate or a declaration

under an open cover.

e. The date of the insurance document must be no later than the date of shipment,
unless it appears from the insurance document that the cover is effective from a date

not later than the date of shipment.
f.

i. The insurance document must indicate the amount of insurance coverage and be

in the same currency as the credit.

ii. A requirement in the credit for insurance coverage to be for a percentage of the
value of the goods, of the invoice value or similar is deemed to be the minimum

amount of coverage required.

If there is no indication in the credit of the insurance coverage required, the amount

of insurance coverage must be at least 110% of the CIF or CIP value of the goods.

When the CIF or CIP value cannot be determined from the documents, the amount
of insurance coverage must be calculated on the basis of the amount for which
honour or negotiation is requested or the gross value of the goods as shown on the

invoice, whichever is greater.

iii. The insurance document must indicate that risks are covered at least between the
place of taking in charge or shipment and the place of discharge or final destination

as stated in the credit.

g. A credit should state the type of insurance required and, if any, the additional risks

to be covered. An insurance document will be accepted without regard to any risks
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that are not covered if the credit uses imprecise terms such as "usual risks" or

"customary risks".

h. When a credit requires insurance against "all risks" and an insurance document is
presented containing any "all risks" notation or clause, whether or not bearing the
heading "all risks", the insurance document will be accepted without regard to any

risks stated to be excluded.
i. An insurance document may contain reference to any exclusion clause.

j. An insurance document may indicate that the cover is subject to a franchise or

excess (deductible).

UCP 600 - Article 29

a. If the expiry date of a credit or the last day for presentation falls on a day when
the bank to which presentation is to be made is closed for reasons other than those
referred to in article 36, the expiry date or the last day for presentation, as the case

may be, will be extended to the first following banking day.

b. If presentation is made on the first following banking day, a nominated bank must
provide the issuing bank or confirming bank with a statement on its covering schedule
that the presentation was made within the time limits extended in accordance with

sub-article 29 (a).

c. The latest date for shipment will not be extended as a result of sub-article 29 (a).

UCP 600 - Article 30

Tolerance in Credit Amount, Quantity and Unit Prices

a. The words "about" or "approximately" used in connection with the amount of the
credit or the quantity or the unit price stated in the credit are to be construed as
allowing a tolerance not to exceed 10% more or 10% less than the amount, the

quantity or the unit price to which they refer.
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b. A tolerance not to exceed 5% more or 5% less than the quantity of the goods is
allowed, provided the credit does not state the quantity in terms of a stipulated
number of packing units or individual items and the total amount of the drawings

does not exceed the amount of the credit.

c. Even when partial shipments are not allowed, a tolerance not to exceed 5% less
than the amount of the credit is allowed, provided that the quantity of the goods, if
stated in the credit, is shipped in full and a unit price, if stated in the credit, is not
reduced or that sub-article 30 (b) is not applicable. This tolerance does not apply
when the credit stipulates a specific tolerance or uses the expressions referred to in

sub-article 30 (a).

UCP 600 - Article 31

Partial Drawings or Shipments

a. Partial drawings or shipments are allowed.

b. A presentation consisting of more than one set of transport documents evidencing
shipment commencing on the same means of conveyance and for the same journey,
provided they indicate the same destination, will not be regarded as covering a partial
shipment, even if they indicate different dates of shipment or different ports of
loading, places of taking in charge or dispatch. If the presentation consists of more
than one set of transport documents, the latest date of shipment as evidenced on

any of the sets of transport documents will be regarded as the date of shipment.

A presentation consisting of one or more sets of transport documents evidencing
shipment on more than one means of conveyance within the same mode of transport
will be regarded as covering a partial shipment, even if the means of conveyance

leave on the same day for the same destination.

c. A presentation consisting of more than one courier receipt, post receipt or
certificate of posting will not be regarded as a partial shipment if the courier receipts,
post receipts or certificates of posting appear to have been stamped or signed by the
same courier or postal service at the same place and date and for the same

destination.
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UCP 600 - Article 32

Instalment Drawings or Shipments

If a drawing or shipment by instalments within given periods is stipulated in the credit
and any instalment is not drawn or shipped within the period allowed for that

instalment, the credit ceases to be available for that and any subsequent instalment.

UCP 600 - Article 33

Hours of Presentation

A bank has no obligation to accept a presentation outside of its banking hours.

UCP 600 - Article 34

Disclaimer on Effectiveness of Documents

A bank assumes no liability or responsibility for the form, sufficiency, accuracy,
genuineness, falsification or legal effect of any document, or for the general or
particular conditions stipulated in a document or superimposed thereon; nor does it
assume any liability or responsibility for the description, quantity, weight, quality,
condition, packing, delivery, value or existence of the goods, services or other
performance represented by any document, or for the good faith or acts or omissions,
solvency, performance or standing of the consignor, the carrier, the forwarder, the

consignee or the insurer of the goods or any other person.

UCP 600 - Article 35

Disclaimer on Transmission and Translation

A bank assumes no liability or responsibility for the consequences arising out of delay,
loss in transit, mutilation or other errors arising in the transmission of any messages
or delivery of letters or documents, when such messages, letters or documents are

transmitted or sent according to the requirements stated in the credit, or when the
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bank may have taken the initiative in the choice of the delivery service in the absence

of such instructions in the credit.

If a nominated bank determines that a presentation is complying and forwards the
documents to the issuing bank or confirming bank, whether or not the nominated
bank has honoured or negotiated, an issuing bank or confirming bank must honour or
negotiate, or reimburse that nominated bank, even when the documents have been
lost in transit between the nominated bank and the issuing bank or confirming bank,

or between the confirming bank and the issuing bank.

A bank assumes no liability or responsibility for errors in translation or interpretation

of technical terms and may transmit credit terms without translating them.

UCP 600 - Article 36

Force Majeure

A bank assumes no liability or responsibility for the consequences arising out of the
interruption of its business by Acts of God, riots, civil commotions, insurrections, wars,

acts of terrorism, or by any strikes or lockouts or any other causes beyond its control.

A bank will not, upon resumption of its business, honour or negotiate under a credit

that expired during such interruption of its business.

UCP 600 - Article 37

Disclaimer for Acts of an Instructed Party

a. A bank utilizing the services of another bank for the purpose of giving effect to the

instructions of the applicant does so for the account and at the risk of the applicant.

b. An issuing bank or advising bank assumes no liability or responsibility should the
instructions it transmits to another bank not be carried out, even if it has taken the

initiative in the choice of that other bank.
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c. A bank instructing another bank to perform services is liable for any commissions,
fees, costs or expenses ('charges") incurred by that bank in connection with its

instructions.

If a credit states that charges are for the account of the beneficiary and charges cannot
be collected or deducted from proceeds, the issuing bank remains liable for payment

of charges.

A credit or amendment should not stipulate that the advising to a beneficiary is
conditional upon the receipt by the advising bank or second advising bank of its

charges.

d. The applicant shall be bound by and liable to indemnify a bank against all

obligations and responsibilities imposed by foreign laws and usages.

UCP 600 - Article 38

Transferable Credits

a. A bank is under no obligation to transfer a credit except to the extent and in the

manner expressly consented to by that bank.
b. For the purpose of this article:

Transferable credit means a credit that specifically states it is "transferable". A
transferable credit may be made available in whole or in part to another beneficiary

("second beneficiary") at the request of the beneficiary ("first beneficiary").

Transferring bank means a nominated bank that transfers the credit or, in a credit
available with any bank, a bank that is specifically authorized by the issuing bank to

transfer and that transfers the credit. An issuing bank may be a transferring bank.

Transferred credit means a credit that has been made available by the transferring

bank to a second beneficiary.

c. Unless otherwise agreed at the time of transfer, all charges (such as commissions,
fees, costs or expenses) incurred in respect of a transfer must be paid by the first

beneficiary.
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d. A credit may be transferred in part to more than one second beneficiary provided

partial drawings or shipments are allowed.

A transferred credit cannot be transferred at the request of a second beneficiary to
any subsequent beneficiary. The first beneficiary is not considered to be a subsequent

beneficiary.

e. Any request for transfer must indicate if and under what conditions amendments
may be advised to the second beneficiary. The transferred credit must clearly indicate

those conditions.

f. If a credit is transferred to more than one second beneficiary, rejection of an
amendment by one or more second beneficiary does not invalidate the acceptance
by any other second beneficiary, with respect to which the transferred credit will be
amended accordingly. For any second beneficiary that rejected the amendment, the

transferred credit will remain unamended.

g. The transferred credit must accurately reflect the terms and conditions of the

credit, including confirmation, if any, with the exception of:

- the amount of the credit,

- any unit price stated therein,

- the expiry date,

- the period for presentation, or

- the latest shipment date or given period for shipment,
any or all of which may be reduced or curtailed.

The percentage for which insurance cover must be effected may be increased to

provide the amount of cover stipulated in the credit or these articles.

The name of the first beneficiary may be substituted for that of the applicant in the

credit.

If the name of the applicant is specifically required by the credit to appear in any
document other than the invoice, such requirement must be reflected in the

transferred credit.
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h. he first beneficiary has the right to substitute its own invoice and draft, if any, for
those of a second beneficiary for an amount not in excess of that stipulated in the
credit, and upon such substitution the first beneficiary can draw under the credit for

the difference, if any, between its invoice and the invoice of a second beneficiary.

i. If the first beneficiary is to present its own invoice and draft, if any, but fails to do
so on first demand, or if the invoices presented by the first beneficiary create
discrepancies that did not exist in the presentation made by the second beneficiary
and the first beneficiary fails to correct them on first demand, the transferring bank
has the right to present the documents as received from the second beneficiary to

the issuing bank, without further responsibility to the first beneficiary.

j. The first beneficiary may, in its request for transfer, indicate that honour or
negotiation is to be effected to a second beneficiary at the place to which the credit
has been transferred, up to and including the expiry date of the credit. This is without

prejudice to the right of the first beneficiary in accordance with sub-article 38 (h).

k. Presentation of documents by or on behalf of a second beneficiary must be made

to the transferring bank.

UCP 600 - Article 39

Assignment of Proceeds

The fact that a credit is not stated to be transferable shall not affect the right of the
beneficiary to assign any proceeds to which it may be or may become entitled under
the credit, in accordance with the provisions of applicable law. This article relates
only to the assignment of proceeds and not to the assicnment of the right to perform

under the credit.
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