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ดšü÷คüćöชŠü÷đĀúČĂขĂงøĂงýćÿตøćจćø÷Ťǰดø.ณĆฐกćญจîŤǰĔจดĊǰĂćจćø÷ŤทĊęðøċกþćēคøงงćîǰซċęงทŠćîĕดšĔĀšคüćöøĎš     
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ðøąÿĉทíĉõćóöćก÷ĉęงขċĚîǰîĂกจćกîĊĚขšćóđจšćขĂขĂïóøąคčณทŠćîĂćจćø÷ŤĔîจčāćúงกøณŤöĀćüĉท÷ćúĆ÷ทčกทŠćîทĊęĔĀš

คüćöøĎšĒกŠขšćóđจšćǰøüöถċงขĂïคčณđóČęĂîǰėǰทčกคîทĊęđðŨîกĞćúĆงĔจǰĒúąĔĀšคüćöชŠü÷đĀúČĂöćēด÷ตúĂดǰจîทĞćĔĀš

ēคøงงćîîĊĚÿćöćøถÿĞćđøĘจúčúŠüงĕðĕดšดšü÷ดĊǰÿčดทšć÷îĊĚขšćóđจšćĀüĆงđðŨîĂ÷Šćง÷ĉęงüŠćēคøงงćîđøČęĂงîĊĚจąđðŨîðøąē÷ชîŤ ǰǰǰ

ĒกŠñĎšทĊęÿîĔจĀøČĂîĞćĕðýċกþćตŠĂĕöŠöćกกĘîšĂ÷ǰĀćกöĊขšĂñĉดóúćดðøąกćøĔดǰขšćóđจšćตšĂงขĂĂõĆ÷ĕüšǰณǰทĊęîĊĚ 
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บทนĞć 

 
 ขšĂöĎúจćกÿถćïĆîüĉจĆ÷đóČ ęĂกćøóĆฒîćðøąđทýĕท÷ǰ(Thailand Development Research Institute)ǰǰǰǰǰ
ðŘǰó.ý.ǰ2562ǰทĞćĔĀšทøćïüŠć ĔîðŦจจčïĆîðøąđทýĕท÷กĞćúĆงđขšćÿĎŠÿĆงคöÿĎงüĆ÷ǰēด÷คîĕท÷öĊĂć÷čđฉúĊę÷đóĉęöขċĚî 4.4ǰđดČĂî
ตŠĂðŘǰซċęงคîทĊęđกĉดĔîðŘǰó.ý.ǰ2504ǰöĊĂć÷čขĆ÷đฉúĊę÷Ă÷ĎŠทĊęǰ55ǰðŘǰĒúąคćดกćøณŤüŠćคîทĊęđกĉดĔîðŘǰó.ý.ǰ2559ǰĂć÷čขĆ÷

đฉúĊę÷จąĂ÷ĎŠทĊęǰ75.3ǰðŘǰซċęงđöČęĂðøąöćณกćøตćöøčŠîĂć÷čซċęงöĊกćøóĆฒîćทćงđทคēîēú÷Ċđขšćöćดšü÷ǰöĊคüćöđðŨîĕðĕดšüŠć

คîĕท÷ทĊęđกĉดĔîðŘǰó.ý.ǰ2559ǰจąöĊĂć÷čขĆ÷đฉúĊę÷ถċงǰ80ı98ǰðŘǰĀøČĂđกČĂïǰ100ǰðŘǰดĆงîĆĚîÿĉęงÿĞćคĆญทĊęคüøคĞćîċงถċงคČĂ
กćøĂĂกĒïïïøĉĀćøคüćöđÿĊę÷งĔîĂîćคตēด÷óĉจćøณćถċงกćøđðŨîĂ÷ĎŠĀúĆงđกþĊ÷ณǰĒúąóïüŠćðøąกĆîชĊüĉตĒïï

ïĞćîćญđðŨîđคøČęĂงöČĂทćงกćøđงĉîตĆüĀîċęงทĊęĔชšĔî÷ćöđกþĊ÷ณĕดšđðŨîĂ÷ŠćงดĊ 

 กćøทĞćðøąกĆîชĊüĉตĒïïïĞćîćญǰîĂกจćกĕดšøĆïñúตĂïĒทîĀúĆงđกþĊ÷ณĒúšüǰ÷ĆงöĊกćøคčšöคøĂงชĊüĉตĀćก

đÿĊ÷ชĊüĉตกŠĂîđกþĊ÷ณĒúąøąĀüŠćงĕดšøĆïđงĉîïĞćîćญตćöขšĂตกúงขĂงïøĉþĆทðøąกĆîĂĊกดšü÷ǰกćøđúČĂกĒïïðøąกĆîทĊę

đĀöćąÿöîĆĚîขċĚîĂ÷ĎŠกĆïđïĊĚ÷ðøąกĆîทĊę÷ĂöøĆïĕดšǰđงĉîïĞćîćญทĊęĕดšøĆïĀúĆงđกþĊ÷ณĒúąĂć÷čทĊęđกþĊ÷ณǰđóČęĂĔĀšñĎšทĞćðøąกĆî

ĒúąïøĉþĆทðøąกĆîĕดšñúúĆóíŤตćöทĊęตšĂงกćøทĆĚงÿĂงòść÷  ēด÷ÿĉęงĀîċęงทĊęîĞćöćóĉจćøณćคČĂĂĆตøćñúตĂïĒทîõć÷Ĕî 
(Internal Rate of Return) đîČęĂงจćกÿćöćøถđðøĊ÷ïđทĊ÷ïñúตĂïĒทîทĊęĕดšøĆïขĂงĒïïðøąกĆîชĊüĉตĒïïïĞćîćญǰ
øüöถċงĒïïðøąกĆîชĊüĉตðøąđõทĂČęîǰėǰดšü÷ 

 ÿĞćĀøĆïēคøงงćîîĊĚĕดšîĞćĒïïðøąกĆîชĊüĉตĒïïïĞćîćญ 3 ĒïïðøąกĆîǰคČĂǰđĂĕĂđĂǰïĞćîćญǰÿöćøŤทǰณǰĂć÷čǰ

55, đĂĕĂđĂǰïĞćîćญǰÿöćøŤทǰณǰĂć÷čǰ60ǰĒúąđĂĕĂđĂǰïĞćîćญǰÿöćøŤทǰณǰĂć÷čǰ65 öćคĞćîüณđóČ ęĂĀćĂĆตøć

ñúตĂïĒทîõć÷ĔîǰซċęงทĞćĔĀšđกĉดคĞćถćöขċĚîǰดĆงîĊĚ 

 1. ĔîกćøทĞćðøąกĆîชĊüĉตĒïïïĞćîćญǰถšćöĊกćøđÿĊ÷ชĊüĉตĔîชŠüงĂć÷čตŠćงǰėǰĒúšüจąทĞćĔĀšĂĆตøćñúตĂïĒทî
õć÷ĔîöĊคŠćđðŨîđทŠćĕøĔîĒตŠúąชŠüงĂć÷č 

 2.ǰถšćđøćกĞćĀîดüงđงĉîđĂćðøąกĆîĒúšüđøćÿćöćøถĂĂกĒïïĒïïðøąกĆîชĊüĉตĒïïïĞćîćญทĊęđกþĊ÷ณĂć÷čĂČęî

îĂกจćกǰ55 ðŘ 60 ðŘĒúąǰ65 ðŘĕดšĀøČĂĕöŠǰđชŠî đกþĊ÷ณĂć÷č 63 ðŘ 
 
ĔîēคøงงćîîĊĚǰđøćจąĀćĂĆตøćñúตĂïĒทîõć÷ĔîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญǰĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤทķǰ

ณǰĂć÷čǰ55 60ǰĒúąǰ65ǰēด÷ทĊęñĎšทĞćðøąกĆîÿćöćøถทøćïถċงĂĆตøćñúตĂïĒทîõć÷ĔîทĊęĕดšøĆïđöČęĂđÿĊ÷ชĊüĉตĔîĒตŠúą
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ชŠüงĂć÷čǰĂĊกทĆĚง÷ĆงýċกþćüĉíĊกćøĂĂกĒïïขĂงĒïïðøąกĆîชĊüĉตĒïïïĞćîćญทĊę đกþĊ÷ณĂć÷čĂČęîîĂกจćกǰ55 ðŘ 60 ðŘ
Ēúąǰ65 ðŘ đชŠî đกþĊ÷ณĂć÷č 63 ðŘ ēด÷คĞćîüณĀćđïĊ Ě÷ðøąกĆîทĊ ęต šĂงจŠć÷ตŠĂðŘ đöČ ęĂกĞćĀîดüงđงĉîđĂćðøąกĆîǰ

îĂกจćกîĊĚǰđøćจąđขĊ÷îēðøĒกøöกćøคĞćîüณǰđóČęĂคĞćîüณĀćĂĆตøćñúตĂïĒทîõć÷ĔîǰđïĊĚ÷ðøąกĆîĒúąđงĉîïĞćîćญǰ

ēด÷ĔชšēðøĒกøöǰMicrosoft Excel ĒúąǰExcel VBAǰđóČęĂĔĀšÿąดüกตŠĂñĎšĔชšงćîöćก÷ĉęงขċĚî 
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บททĊęǰ2 
คüćöøĎšพČĚนฐćน 

 
 ĔîïทîĊĚจąกúŠćüถċงคüćöøĎšóČĚîฐćîđกĊę÷üกĆïðøąกĆîชĊüĉตĒïïตŠćงǰėǰēด÷đîšîทĊęðøąกĆîชĊüĉตĒïïïĞćîćญǰ ǰǰǰǰǰǰǰǰǰǰǰǰǰǰ

Ă ĆตøćñúตĂïĒทîõć÷ĔîĒúąกćøคĞćîüณĀćĂĆตøćñúตĂïĒทîõć÷Ĕîēด÷กćøĔชšÿ ĎตøĒúą ĔชšēðøĒกøöǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰ

Microsoft Excel 
 

2.1 ปøąกĆนชĊüĉต 
ðøąกĆîชĊü ĉตǰĀöć÷ถċงǰกćøทĊęñĎšท ĞćðøąกĆîจŠć÷đง ĉîจĞćîüîĀîċ ęงđø Ċ÷กüŠć ǰĶđบĊ Ě÷ปøąกĆน (Annuity 

Premiums)ķ ตćöทĊęกĞćĀîดĕüšĔîกøöíøøöŤĔĀšกĆïïøĉþĆทðøąกĆîชĊüĉตǰ đóČęĂÿøšćงคüćööĆęîคงĔĀšĒกŠñĎšทĞćðøąกĆîĒúą
ñĎšøĆïðøąē÷ชîŤǰĀćกđกĉดกćøđÿĊ÷ชĊüĉตǰกćøđจĘïðśü÷ǰĀøČĂกćøทčóóúõćóǰñĎšทĞćðøąกĆîĀøČĂñĎšøĆïðøąē÷ชîŤจąĕดšøĆïđงĉî

ตćöทĊęกĞćĀîดĕüšĔîđงČ ęĂîĕขขĂงÿĆญญćðøąกĆîชĊüĉตõć÷Ĕîøą÷ąđüúćทĊ ęกĞćĀîดǰซċ ęงïøĉþĆทðøąกĆîจąจŠć÷đงĉîǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰ

จĞćîüîĀîċęงĔĀšĒกŠñĎšทĞćðøąกĆîĀøČĂñĎšøĆïðøąē÷ชîŤ 
 ðøąกĆîชĊüĉตöĊĀúćกĀúć÷øĎðĒïïǰĒตŠúąĒïïจąöĊúĆกþณąคüćöคčšöคøĂงĒúąñúðøąē÷ชîŤĒตกตŠćงกĆî

ĂĂกĕðǰซċęงÿćöćøถĒïŠงĕดšđðŨîǰ6 ĒïïǰดĆงîĊĚ 
 1. ปøąกĆนชĊüĉตĒบบชĆęüøą÷ąđüúć (Term Life Insurance) 

ðøąกĆîชĊüĉตĒïïชĆęüøą÷ąđüúćđðŨîกćøðøąกĆîชĊüĉตทĊęöĊđงČęĂîĕขกćøจŠć÷đงĉîđĂćðøąกĆîชĊüĉตĔĀšĒกŠ

ñĎšøĆïðøąē÷ชîŤđöČęĂñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตõć÷Ĕîøą÷ąđüúćทĊęกĞćĀîดǰกćøðøąกĆîชĊüĉตĒïïîĊĚĔĀšคüćöคčšöคøĂง

ซċ ęงđกĉดจćกกćøđÿĊ÷ชĊü ĉตđóĊ÷งĂ÷ŠćงđดĊ÷üǰ ĒúąđöČ ęĂคøïกĞćĀîดÿĆญญćĒúšüñĎšทĞćðøąกĆîจąĕöŠĕดšøĆïǰǰǰǰ

ñúตĂïĒทîĔดǰė 
 2. ปøąกĆนชĊüĉตĒบบตúĂดชĊพǰ(Whole Life Insurance) 
  ðøąกĆîชĊüĉตĒïïตúĂดชĊóđðŨîกćøðøąกĆîชĊüĉตทĊęöĊøą÷ąđüúćคčšöคøĂงตúĂดชĊüĉตขĂงñĎš ทĞćðøąกĆîǰ

 ēด÷ทĊęñĎšøĆïðøąē÷ชîŤจąĕดšจĞćîüîđงĉîตćöทĊęøąïčĕüšĔîÿĆญญćđöČęĂñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตǰซċęงĔîðŦจจčïĆîĒïï

 ðøąกĆîชĊüĉตøĎðĒïïîĊĚîĉ÷öĔĀšคüćöคčšöคøĂงถċงĂć÷čǰ99ǰðŘǰĒúąđöČęĂคøïÿĆญญćǰĀćกñĎšทĞćðøąกĆî÷ĆงöĊชĊüĉตĂ÷ĎŠ
 ñĎšทĞćðøąกĆîจąĕดšøĆïจĞćîüîđงĉîตćöทĊęøąïčĕüšĔîÿĆญญć 
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3.ǰปøąกĆนชĊüĉตĒบบÿąÿöทøĆพ÷Ťǰ(Endowment Insurance) 
  ðøąกĆîชĊüĉตĒïïÿąÿöทøĆó÷ŤđðŨîทĆĚงกćøคčšöคøĂงĒúąกćøĂĂöทøĆó÷Ťǰēด÷ทĊęïøĉþĆทðøąกĆîชĊüĉตจą

 จŠć÷đงĉîđĂćðøąกĆîĔĀšĒกŠñĎšทĞćðøąกĆîđöČęĂñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷ĎŠจîคøïกĞćĀîดÿĆญญćǰĀøČĂจŠć÷đงĉîđĂć

 ðøąกĆîĔĀšĒกŠñĎšøĆïðøąē÷ชîŤđöČęĂñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตõć÷Ĕîøą÷ąđüúćทĊęกĞćĀîดǰซċęงöĊกćøกĞćĀîดøą÷ąđüúć

 คčšöคøĂงĕüšĒîŠîĂî 
 4.ǰปøąกĆนชĊüĉตĒบบบĞćนćญ (Annuity Life Insurance) 
  ðøąกĆîชĊüĉตĒïïïĞćîćญđðŨîðøąกĆîชĊüĉตทĊęñĎšทĞćðøąกĆîตšĂงกćøøć÷ĕดšĔî÷ćöđกþĊ÷ณǰðøąกĆîชĊüĉต

 øĎðĒïïîĊĚจąĒตกตŠćงจćกðøąกĆîชĊüĉตðøąđõทĂČęîǰėǰđîČęĂงจćกðøąกĆîชĊüĉตĒïïïĞćîćญđîšîกćøĂĂöทøĆó÷Ť

 đóČęĂĕüšĔชšจŠć÷Ĕî÷ćöđกþĊ÷ณöćกกüŠćกćøคčšöคøĂงชĊüĉตǰēด÷ñĎšทĞćðøąกĆîจąĕดšøĆïจĞćîüîđงĉîตćöทĊęøąïčĕüšĔî

 ÿĆญญćจîตúĂดชĊóขĂงñĎšทĞćðøąกĆîĀøČĂจîคøïĂć÷čÿĆญญć 
 5.ǰปøąกĆนชĊüĉตĒบบ÷ĎนĉđüĂøŤĒซúĕúฟş (Universal Life Insurance) 
  ðøąกĆîชĊüĉตĒïï÷ĎîĉđüĂøŤĒซúĕúôşđðŨîðøąกĆîชĊüĉตทĊęĔĀšคüćöคč šöคøĂงøą÷ą÷ćüđชŠîđดĊ÷üกĆï

 ðøąกĆîชĊüĉตĒïïตúĂดชĊóǰซċęงคüïกćøúงทčîđขšćöćดšü÷ǰēด÷đïĊĚ÷ðøąกĆîทĊęñĎšทĞćðøąกĆîจŠć÷จąถĎกĒïŠงđðŨî

 ÿĂงÿŠüîǰซċęงñĎšทĞćðøąกĆîÿćöćøถđóĉęöĀøČĂúดđïĊĚ÷ðøąกĆîชĊüĉตĕดšตćöตšĂงกćøǰĔîÿŠüîĒøกจąถĎกĀĆกĂĂกĕð

 ÿĞćĀøĆïคŠćĔชšจŠć÷ตŠćงǰėǰĔîกćøทĞćðøąกĆîชĊüĉตǰÿŠüîทĊęđĀúČĂจąîĞćĕðúงทčîĔîกĂงทčîøüöǰēด÷ïøĉþĆทðøąกĆî

 จąđðŨîñĎšïøĉĀćøกćøúงทčîǰēด÷öĊกćøúงทčîĔîÿĉîทøĆó÷ŤทĊęĀúćกĀúć÷ǰöĊคüćöđÿĊę÷งĔîกćøúงทčîđóĉęöขċĚî

 đúĘกîšĂ÷đóČęĂđóĉęöēĂกćÿĔîกćøĕดšøĆïñúตĂïĒทîทĊęÿĎงกüŠćĒïïðøąกĆîทĆęüĕðǰĂĊกทĆĚง÷ĆงöĊกćøøĆïðøąกĆî

 ñúตĂïĒทîขĆĚîตĞęćĂĊกดšü÷ 
 6.ǰปøąกĆนชĊüĉตĒบบ÷ĎนĉตúĉงคŤ (Unit Linked Insurance) 
  ðøąกĆîชĊüĉตĒïï÷ĎîĉตúĉงคŤđðŨîðøąกĆîชĊüĉตทĊęđĀöČĂîกĆïðøąกĆîชĊüĉตĒïï÷ĎîĉđüĂøŤĒซúĕúôşǰĒตŠǰǰǰǰǰǰǰǰǰǰǰǰ

 ñĎšทĞćðøąกĆîÿćöćøถđúČĂกúงทčîĕดšดšü÷ตĆüđĂงĒúąøĆïคüćöđÿĊę÷งĔîกćøúงทčîđĂงǰจċงทĞćĔĀšÿćöćøถúงทčîĔî

 øąดĆïคüćöđÿĊę÷งทĊęÿĎงขċĚîǰđóČęĂđóĉęöēĂกćÿĔîกćøทĊęจąĕดšøĆïñúตĂïĒทîทĊęÿĎงขċĚîđชŠîกĆî 
 
 ĔîĀĆüขšĂถĆดĕðǰđøćจąกúŠćüถċงðøąกĆîชĊüĉตĒïïïĞćîćญóøšĂöทĆĚง÷กตĆüĂ÷Šćง 
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2.2 ปøąกĆนชĊüĉตĒบบบĞćนćญ 
 ชĊüĉตĔîชŠüงĀúĆงüĆ÷đกþĊ÷ณîĆĚîðøćýจćกคüćöĒîŠîĂîǰทĆĚงĔîดšćîøć÷ĕดšǰคüćöđจĘïðśü÷ĒúąดšćîĂČęîǰėǰ ǰǰǰǰǰǰ

ĂĊกöćกöć÷ǰทĞćĔĀšชĊüĉตĔîชŠüงüĆ÷ทĞćงćîตšĂงöĊกćøüćงĒñîđóČęĂÿøšćงĂîćคตĂĆîöĆęîคงǰซċęงทćงđúČĂกĀîċęงđกĊę÷üกĆï ǰǰǰǰǰǰǰǰǰǰ

กćøĂĂöทøĆó÷ŤđóČęĂĂîćคตĀúĆงüĆ÷đกþĊ÷ณǰîĆęîกĘคČĂǰðøąกĆîชĊüĉตĒïïïĞćîćญ 
 ปøąกĆนชĊüĉตĒบบบĞćนćญǰ(Annuity Life Insurance)ǰคČĂǰðøąกĆîชĊü ĉตðøąđõทĀîċ ęงซ ċ ęงöč ŠงĕðทĊę
ñúตĂïĒทîทĊęĕดšøĆïĀúĆงđกþĊ÷ณöćกกüŠćคüćöคčšöคøĂงชĊüĉตǰēด÷öĊกćøจŠć÷đïĊĚ÷ðøąกĆîตĆĚงĒตŠđøĉęöทĞćðøąกĆîชĊüĉตĕð

จîถċงðŘÿčดทšć÷กŠĂîถċงĂć÷čđกþĊ÷ณǰĀøČĂĂćจจŠć÷đïĊĚ÷ðøąกĆîตćöøą÷ąđüúćทĊęĒïïðøąกĆîกĞćĀîดǰĒúąñĎšทĞćðøąกĆî

จąĕดšøĆïǰĶđงĉนบĞćนćญ (AnnViUZǰBenefiUs)ķ ซċęงđðŨîñúตĂïĒทîĀøČĂđงĉîÿĞćĀøĆïกćøđกþĊ÷ณĂć÷č  
 

óĉจćøณćตĆüĂ÷ŠćงตŠĂĕðîĊĚ 
 
ตĆüĂ÷Šćง 2.2.1ǰóĉจćøณćĒïïðøąกĆîชĊüĉตĒïïïĞćîćญ ĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤทǰณǰĂć÷čǰ60ķǰēด÷ñĎšทĞćðøąกĆîđðŨî
đóýชć÷ǰĂć÷čǰ35ǰðŘǰจĞćîüîđงĉîđĂćðøąกĆîǰ1,000,000 ïćท ซċęงĒÿดงđðŨîđÿšîđüúćĕดšดĆงîĊĚ 
 

 
 
ĒúąöĊøć÷úąđĂĊ÷ดดĆงตćøćงตŠĂĕðîĊĚ 
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ทĊęöćǰ: https://www.aia.co.th/content/dam/th/th/docs/brochure/B_AIA%20Annuity%20Smart-2019.pdf 

 

 
Ăć÷č 
(ðŘ) 

 
ÿĉĚîðŘ 

กøöíøøöŤ 
ðøąกĆîõĆ÷ 

ทĊę 

 
đïĊĚ÷ðøąกĆî 
ชĊüĉตÿąÿö 

đงĉîïĞćîćญøć÷งüด กćøคčšöคøĂงชĊüĉต(ชŠüงกŠĂîøĆïđงĉîïĞćîćญ)  
 

öĎúคŠćðŦจจčïĆîขĂงจĞćîüîđงĉîïĞćîćญ 
ทĊęïøĉþĆทĄǰøĆïøĂง 

 
ĂĆตøćǰ(%) 

 
จĞćîüîđงĉî 

105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด (ĕöŠøüöđïĊĚ÷ðøąกĆîขĂง 
ÿĆญญćđóĉęöđตĉö) ĀøČĂöĎúคŠćđüîคČîกøöíøøöŤǰĒúšüĒตŠจĞćîüîĔดจąÿĎงกüŠć 

105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด öĎúคŠćđüîคČîกøöíøøöŤ 
35 1 86,350   90,668 -  
36 2 172,700 181,335 50,000 
37 3 259,050 272,003 135,000 
38 4 345,400 362,670 222,000 
39 5 431,750 453,338 310,000 
40 6 518,100 544,005 408,000 
41 7 604,450 634,673 517,000 
42 8 690,800 725,340 607,000 
43 9 777,150 816,008 699,000 
44 10 863,500 906,675 793,000 
45 11 949,850 997,343 889,000 
46 12 1,036,200 1,088,010 987,000 
47 13 1,122,550 1,178,678 1,088,000 
48 14 1,208,900 1,269,345 1,191,000 
49 15 1,295,250 1,360,013 1,297,000 
50 16 1,381,600 1,450,680 1,406,000 
51 17 1,467,950 1,541,348 1,517,000 
52 18 1,554,300 1,632,015 1,631,000 
53 19 1,640,650 1,722,683 1,748,000 
54 20 1,727,000 1,813,350 1,868,000 
55 21 1,813,350 1,904,018 1,991,000 
56 22 1,899,700 1,994,685 2,118,000 
57 23 1,986,050 2,085,353 2,249,000 
58 24 2,072,400 2,176,020 2,383,000 
59 25 2,158,750 2,266,688 2,372,000 
60 26  15% 150,000  1,809,000 
61 27 15% 150,000 1,699,000 
62 28 15% 150,000 1,586,000 
63 29 15% 150,000 1,470,000 
64 30 15% 150,000 1,352,000 
65 31 15% 150,000 1,231,000 
66 32 15% 150,000 1,107,000 
67 33 15% 150,000 979,000 
68 34 15% 150,000 849,000 
69 35 15% 150,000 716,000 
70 36 15% 150,000 580,000 
71 37 15% 150,000 440,000 
72 38 15% 150,000 297,000 
73 39 15% 150,000 150,000 
74 40 15% 150,000 0 
75 41 15% 150,000 - 
⋮ ⋮ ⋮ ⋮ ⋮ 
89 55 15% 150,000 - 
90 56 15% 150,000 - 

ǰǰǰǰǰǰǰǰ          øüöđงĉîïĞćîćญจĞćîüîǰ465% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰđöČęĂĂć÷čคøï 60 ıǰ90 ðŘǰøüö 31 คøĆĚงǰǰǰǰǰǰǰǰǰ   ǰǰǰǰǰǰǰǰǰǰǰǰ4,650,000ǰïćทǰǰǰǰǰǰǰǰǰǰ 
ǰǰǰǰǰǰǰ           ñúðøąē÷ชîŤđöČęĂคøïกĞćĀîดÿĆญญćǰ15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰ  ǰǰ ǰǰ 150,000 ïćท 
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จćกตćøćงขšćงตšîจąđĀĘîüŠćǰǰñĎšทĞćðøąกĆîจąตšĂงจŠć÷đïĊĚ÷ðøąกĆîตĆĚงĒตŠđøĉęöทĞćðøąกĆîชĊüĉต  (Ăć÷čǰ35 ðŘ)ǰĕðจîถċงǰǰǰǰǰǰǰǰǰ
ðŘÿčดทšć÷กŠĂîถċงĂć÷čđกþĊ÷ณ (Ăć÷čǰ59ǰðŘ)ǰđðŨîจĞćîüî 86,350 ïćทตŠĂðŘǰĒúąĕดšøĆïđงĉîïĞćîćญตĆĚงĒตŠĂć÷čđกþĊ÷ณǰ

(Ăć÷čǰ60 ðŘ)ǰĕðจîถċงĂć÷čǰ90 ðŘǰđðŨîจĞćîüî 15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰซċęงคČĂǰ150,000 ïćทตŠĂðŘ ēด÷ĔĀš
คüćöคčšöคøĂงǰ15ǰðŘǰĒตŠถšćĀćกñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตกŠĂîทĊęจąĕดšøĆïđงĉîïĞćîćญจîคøïǰ15 ðŘǰñĎšøĆïðøąē÷ชîŤจąĕดšøĆï
đงĉîïĞćîćญĔîคøĆĚงđดĊ÷üēด÷ทĊęöĎúคŠćจąđทŠćกĆïöĎúคŠćðŦจจčïĆîขĂงđงĉîïĞćîćญทĊę÷ĆงĕöŠĕดšøĆïจîคøïǰ 15ǰðŘǰซċęงđøĊ÷กüŠćǰ
ĶđงĉนบĞćนćญทĊęĕดšøĆบĂ÷ŠćงĒนŠนĂนǰ(GVaranUeedǰAnnViUZǰBenefiUs)ķ đชŠîǰĀćกñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตǰณǰÿĉĚîðŘ

กøöíøøöŤðøąกĆîõĆ÷ทĊę 26ǰñĎšøĆïðøąē÷ชîŤจąĕดšøĆïđงĉîïĞćîćญทĊęĕดšøĆïĂ÷ŠćงĒîŠîĂîđðŨîจĞćîüîđงĉîǰ1,809,000 ïćทǰ
ĒตŠĀćกñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตĔîชŠüงกŠĂîøĆïđงĉîïĞćîćญǰñĎšøĆïðøąē÷ชîŤจąĕดšøĆï ĶđงĉนปøąกĆนǰ(Death Benefits)ķǰ
đðŨîจĞćîüîǰ105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöดĀøČĂöĎúคŠćđüîคČîกøöíøøöŤǰĒúšüĒตŠจĞćîüîĔดจąÿĎงกüŠćǰ
đชŠîǰĀćกñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตǰณǰÿĉĚîðŘกøöíøøöŤðøąกĆîõĆ÷ทĊęǰ4ǰñĎšøĆïðøąē÷ชîŤจąĕดšøĆïđงĉîðøąกĆîđðŨîจĞćîüîǰ
362,670 ïćทǰ 
 

2.3 ĂĆตøćผúตĂบĒทนภć÷Ĕน 
 ĔîĀĆüขšĂîĊĚǰđøćจąĔĀšคüćöĀöć÷óøšĂöทĆĚงĒÿดงüĉíĊกćøĀćĂĆตøćñúตĂïĒทîõć÷Ĕîǰēด÷กŠĂîทĊęđøćจąĔĀš

คüćöĀöć÷ขĂงĂĆตøćñúตĂïĒทîõć÷ĔîîĆĚîǰđøćจąĔĀšคüćöĀöć÷ขĂงกøąĒÿđงĉîǰกøąĒÿđงĉîÿčทíĉǰöĎúคŠćðŦจจčïĆîǰ

ĒúąöĎúคŠćðŦจจčïĆîÿčทíĉกŠĂî 
  

2.3.1 กøąĒÿđงĉนÿčทธĉ  
  กøąĒÿđงĉน (Cash FlowsǰĀøČĂǰCF)ǰĀöć÷ถċงǰกćøĒÿดงคüćöđคúČęĂîĕĀüขĂงđงĉîทĊęจŠć÷ĂĂกĕð
 ĒúąđงĉîทĊęĕดšøĆïđขšćöćǰĒïŠงĂĂกĕดš đðŨîǰ2 ðøąđõทǰดĆงîĊĚ 
  1. กøąĒÿđงĉîĂĂกǰ(Cash Outflows) Āöć÷ถċงǰđงĉîทĊęจŠć÷ĂĂกĕð 
  2. กøąĒÿđงĉîđขšćǰ(Cash Inflows) Āöć÷ถċงǰđงĉîทĊęĕดšøĆïĀøČĂñúตĂïĒทîทĊęĕดšøĆïǰ 
  ĔîกøณĊทĊęĕดšจŠć÷đงĉîĂĂกĕðĒúąĕดšøĆïñúตĂïĒทîĔîชŠüงđüúćđดĊ÷üกĆîǰñúตŠćงขĂงกøąĒÿđงĉîđขšć

 กĆïกøąĒÿđงĉîĂĂกǰđøĊ÷กüŠćǰĶกøąĒÿđงĉนÿčทธĉǰ(Net Cash FlowsǰĀøČĂǰNCF)ķ ซċęงđขĊ÷îđðŨîÿöกćøĕดš
 ดĆงîĊĚ 

กøąĒÿđงĉîÿčทíĉǰ=ǰกøąĒÿđงĉîđขšćǰı กøąĒÿđงĉîĂĂก 
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2.3.2 öĎúคŠćปŦจจčบĆนĒúąöĎúคŠćปŦจจčบĆนÿčทธĉ 
  öĎúคŠćปŦจจčบĆนǰ(Present ValueǰĀøČĂǰPV) คČĂǰöĎúคŠćðŦจจčïĆîขĂงđงĉîĔîĂîćคตทĊęคĉดúดดšü÷
 ĂĆตøćดĂกđïĊĚ÷úงöćจîถċงǰณǰđüúćðŦจจčïĆîđóČęĂđðøĊ÷ïđทĊ÷ïกĆïคŠćขĂงđงĉîðŦจจčïĆî 
  öĎúคŠćปŦจจčบĆนÿčทธĉ (Net Present ValueǰĀøČĂǰNPV)ǰคČĂǰñúøüöขĂงöĎúคŠćðŦจจčïĆîขĂง
 กøąĒÿđงĉîÿčทíĉ  
  กćøคĞćîüณĀćöĎúคŠćðŦจจčïĆîÿčทíĉ 

0 (1 )

n
i
i

i

NCFNPV
r=

=
+¦  

   
đöČęĂ NPV  ĒทîǰöĎúคŠćðŦจจčïĆîÿčทíĉǰ(ïćท) 

        iNCF   ĒทîǰกøąĒÿđงĉîÿčทíĉǰณǰđüúćǰ i  (ïćท) 
      ǰǰ ǰ r ǰǰǰǰ ĒทîǰĂĆตøćñúตĂïĒทî 
    ǰǰǰ  ǰ  ǰ n ǰǰǰǰ Ēทîǰøą÷ąđüúć (ðŘ) 
  

ตĆüĂ÷Šćงǰ2.3.1 îć÷กĉตตĉชĆ÷ตšĂงกćøúงทčîñúĉตÿĉîคšćชîĉดĔĀöŠĂĂกüćงขć÷ǰ ēด÷ĕดšðøąđöĉîĒúšüüŠćǰǰǰǰǰǰǰ
ตšĂงúงทčîđงĉîđðŨîจĞćîüîǰ500,000 ïćทǰĒúąจąĕดšøĆïñúตĂïĒทîðŘúąǰ200,000 ïćทǰđðŨîđüúćǰ3 ðŘ
îĆïตĆĚงĒตŠðŘĒøกทĊęđøĉęöúงทčîǰกĞćĀîดĂĆตøćñúตĂïĒทîđทŠćกĆïǰ10% ทŠćîคĉดüŠćîć÷กĉตตĉชĆ÷คüøตĆดÿĉîĔจ
úงทčîĀøČĂĕöŠ 

 üĉธĊทĞć จćก 
0 (1 )

n
i
i

i

NCFNPV
r=

=
+¦  

  ĕดšüŠćǰ 2 3

200000 200000 200000500000 2629.90
1.10 1.10 1.10

NPV = � + + + = �  

  ĕดšüŠć öĎúคŠćðŦจจčïĆîÿčทíĉöĊคŠćđทŠćกĆïǰ 2,629.90� ǰïćท 
  ดĆงîĆĚîǰîć÷กĉตตĉชĆ÷ĕöŠคüøตĆดÿĉîĔจúงทčî 
 
 2.3.3ǰĂĆตøćผúตĂบĒทนภć÷Ĕน 

Ă Ć ต ø ćผúตĂบĒทนภć÷Ĕน  (Internal Rate of Return, IRR) Āöć÷ถ ċ ง  Ă Ć ตøćúดคŠ ć
(Discounted Rate) ขĂงöĎúคŠćñúตĂïĒทîตŠćงǰėǰĔîĂîćคตทĊęทĞćĔĀšöĎúคŠćðŦจจčïĆîǰ(Present Value) ขĂง
กøąĒÿđงĉîÿčทíĉ (Net Present Value) öĊคŠćđทŠćกĆïýĎî÷Ť 
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  จćกทĊęกúŠćüĕðขšćงตšîüŠćĂĆตøćñúตĂïĒทîõć÷ĔîǰĀöć÷ถċงǰĂĆตøćúดคŠćขĂงöĎúคŠćñúตĂïĒทî      
 ตŠćง ėǰĔîĂîćคตทĊęทĞćĔĀšöĎúคŠćðŦจจčïĆîขĂงกøąĒÿđงĉîÿčทíĉöĊคŠćđทŠćกĆïýĎî÷ŤǰĒúąÿĎตøกćøคĞćîüณĀćöĎúคŠć

 ðŦจจčïĆîÿčทíĉǰคČĂǰ
0 (1 )

n
i
i

i

NCFNPV
r=

=
+¦ ǰēด÷ทĊęĂĆตøćñúตĂïĒทîõć÷ĔîǰคČĂǰคŠćǰ r  ทĊęทĞćĔĀšǰ 0NPV =  

 ดĆงîĆĚî ĔîกćøคĞćîüณĀćĂĆตøćñúตĂïĒทîõć÷ĔîǰđøćจċงทĞćกćøÿčŠöคŠć r  ĕðđøČęĂ÷ǰėǰจîóïคŠćทĊęทĞćĔĀš 

 0NPV =  
 
 ตĆüĂ÷Šćงǰ2.3.2 ถšćทĞćกćøúงทčîđงĉîđðŨîจĞćîüîǰ500,000 ïćทǰĒúąĕดšøĆïñúตĂïĒทîðŘúąǰ200,000 ǰ
 ïćทǰđðŨîđüúćǰ3 ðŘîĆïตĆĚงĒตŠðŘĒøกทĊęđøĉęöúงทčîǰĒúšüจąĕดšøĆïĂĆตøćñúตĂïĒทîõć÷ĔîđทŠćĕø 

 üĉธĊทĞć จćก 
0 (1 )

n
i
i

i

NCFNPV
r=

=
+¦  

  ĕดšüŠćǰ 2 3

200000 200000 200000500000
(1 ) (1 ) (1 )

NPV
r r r

= � + + +
+ + +

 

  จćกîĆĚîǰทĞćกćøÿčŠöคŠć r  ĕðđøČęĂ÷ǰėǰจîóïคŠćทĊęทĞćĔĀš 0NPV =  
  ÿööตĉǰ 5%r =   ĕดšüŠćǰ 44649NPV = ǰซċęงǰ 0NPV !  
  ÿööตĉǰ 10%r =   ĕดšüŠćǰ 2629NPV = � ǰซċęงǰ 0NPV �  
  ดĆงîĆĚîǰ5% 10%r� �  ซċęงทĞćĔĀšǰ 0NPV =  
  ĒúąđöČęĂÿčŠöคŠć r  ĕðđøČęĂ÷ǰėǰจąĕดšüŠćǰ 9.70%r = ǰซċęงทĞćĔĀšǰ 0NPV =  
 ดĆงîĆĚîǰĂĆตøćñúตĂïĒทîõć÷ĔîĀøČĂǰIRRǰđทŠćกĆïǰ9.70%  
  îĂกจćกกćøคĞćîüณĀćĂĆตøćñúตĂïĒทîõć÷Ĕîēด÷ĔชšÿĎตøĒúšüǰ÷ĆงÿćöćøถคĞćîüณĀćĂĆตøć

 ñúตĂïĒทîõć÷Ĕîēด÷ĔชšôŦงกŤชĆîǰIRRǰĔîēðøĒกøöǰMicrosoft ExcelǰĕดšĂĊกดšü÷ 
  จćกตĆüĂ÷Šćง 2.3.2 ÿćöćøถคĞćîüณคĞćîüณĀćĂĆตøćñúตĂïĒทîõć÷Ĕîēด÷ĔชšôŦงกŤชĆîǰIRRǰĔî
 ēðøĒกøöǰMicrosoft ExcelǰĕดšดĆงîĊĚ 
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  จćกขšćงตšîǰĔÿŠขšĂöĎúกøąĒÿđงĉîÿčทíĉĔîĒตŠúąðŘǰซċęงĔîทĊęîĊĚĔÿŠĔîชŠĂงǰD2ǰถċงǰD5 จćกîĆĚîคĞćîüณĀć
 ĂĆตøćñúตĂïĒทîõć÷Ĕîēด÷ĔชšôŦงกŤชĆîǰIRRǰēด÷óĉöóŤǰ=IRR(D2:D5) ĒúąกดǰEnter 
 

                              
   

ดĆงîĆĚîǰĂĆตøćñúตĂïĒทîõć÷ĔîĀøČĂǰIRRǰđทŠćกĆïǰ9.70%  
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บททĊę 3 
üĉธĊกćøĂĂกĒบบปøąกĆนชĊüĉตĒบบบĞćนćญ 

 
đîČęĂงจćกĔîïททĊęǰ2 đøćĕดšกúŠćüถċงกćøทĞćðøąกĆîชĊüĉตĒïïïĞćîćญĕðĒúšüǰĔîïทîĊĚจąกúŠćüถċงคüćöøĎš

đกĊę÷üกĆïüĉíĊกćøĂĂกĒïïðøąกĆîชĊüĉตĒïïïĞćîćญǰĒúąĒÿดงตĆüĂ÷ŠćงกćøคĞćîüณđïĊĚ÷ðøąกĆîขĂงðøąกĆîชĊüĉตĒïï

ïĞćîćญēด÷ĔชšüĉíĊกćøดĆงกúŠćü 

ĔĀš t xp  ĒทîǰคüćöîŠćจąđðŨîทĊęคîĂć÷č x ǰðŘǰจąöĊชĊüĉตĔîชŠüงĂć÷čǰ x  ถċงǰ x t+ ǰðŘ  

tv ǰ Ēทî öĎúคŠćðŦจจčïĆîขĂงđงĉî 1 ïćทǰณǰđüúćǰ t  

s,tv   ĒทîǰöĎúคŠćขĂงđงĉîǰ1 ïćทǰณǰđüúć t  đöČęĂđüúćǰ s  

ti ǰ Ēทî ĂĆตøćñúตĂïĒทîǰณǰđüúćǰ t  

 
Āöć÷đĀตčǰǰǰĔîกøณĊǰ 1t = ǰจąĔชšÿĆญúĆกþณŤ xp  Ēทî t xp  ĒúąจąĔชšÿĆญúĆกþณŤ xq  Ēทî t xq  đöČęĂǰ 1t x t xp q= �  

 จćกÿĆญúĆกþณŤขšćงตšîǰทĞćĔĀšđøćĕดšขšĂÿĆงđกตดĆงตŠĂĕðîĊĚ 

ขšĂÿĆงđกตǰ3.1.1  
1. 1 2 1t x x x x x tp p p p p+ + + �=  

2. 1
1

1t ,t
t

v
i+ =

+
 

3. s,t t ,k s ,kv v v� =  
 
ตĆüĂ÷Šćง 3.1.1ǰจงĀćคüćöîŠćจąđðŨîทĊęคîĂć÷čǰ50ǰðŘจąöĊชĊüĉตĂ÷ĎŠĔîĂĊกǰ5ǰðŘขšćงĀîšćǰđöČęĂกĞćĀîดĔĀš

50 51 52 0.001q q q= = =  Ēúąǰ 53 54 0.002q q= =  
üĉธĊทĞćǰ จćก 1x xp q= �  

ĕดšüŠć 50 501 1 0.001 0.999p q= � = � =  

51 511 1 0.001 0.999p q= � = � =  
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52 521 1 0.001 0.999p q= � = � =  

53 531 1 0.002 0.998p q= � = � =  

54 541 1 0.002 0.998p q= � = � =  

Ēúąจćก 1 2 1t x x x x x tp p p p p+ + + �=  

ĕดšüŠć 5 50 50 51 52 53 54 0.9930p p p p p p= =  

ดĆงîĆĚîǰคüćöîŠćจąđðŨîทĊęคîĂć÷čǰ50ǰðŘจąöĊชĊüĉตĂ÷ĎŠĔîĂĊกǰ5ǰðŘขšćงĀîšćǰđทŠćกĆïǰ0 9930.  
 
ตĆüĂ÷Šćงǰ3.1.2ǰĔîกćøúงทčîĂ÷ŠćงĀîċęงǰซċęงĔîðŘĒøกĕดšĂĆตøćñúตĂïĒทîǰ5% ĒúąĔîðŘทĊęǰ2, 3, Ēúąǰ4ǰĕดšĂĆตøć
ñúตĂïĒทîðŘúą 10% จงĀćöĎúคŠćðŦจจčïĆîขĂงđงĉîǰ1 ïćทĔîĒตŠúąðŘ 

üĉธĊทĞćǰ  จćกēจท÷ŤจąĕดšüŠć  0 1 2 30.05, 0.1, 0.1, 0.1i i i i= = = =  

Ēúąจćก  1
1

1t ,t
t

v
i+ =

+
 

จąĕดšüŠć  0 1
0

1 1 20
1 1 0 05 21,v

i .
= = =

+ +
 

1
1 1 10

1 1 0 1 11t,t
t

v
i .+ = = =

+ +
  đöČęĂ 1 2 3t , ,=  

ดĆงîĆĚî 

1 0 1
20 0 9524
21,v v .= = =  

2 0 2 0 1 1 2
20 10 0 8658
21 11, , ,v v v v .= = � = � =  

3 0 3 0 2 2 3 0 1 1 2 2 3
20 10 10 0 7871
21 11 11, , , , , ,v v v v v v v .= = � = � � = � � =  

4 0 4 0 3 3 4 0 1 1 2 2 3 3 4
20 10 10 10 0 7155
21 11 11 11, , , , , , ,v v v v v v v v .= = � = � � � = � � � =  

ดĆงîĆĚîǰöĎúคŠćðŦจจčïĆîขĂงđงĉîǰ1 ïćทǰณǰðŘทĊęǰ1,ǰðŘทĊę 2, ðŘทĊęǰ3ǰĒúąðŘทĊęǰ4 đทŠćกĆï 0 9524 0 8658 0 7871. , . , .  Ēúą 
0 7155.  ตćöúĞćดĆï  

 



13 

 
 

กćøĀćđบĊĚ÷ปøąกĆนชĊüĉตĒบบบĞćนćญ 
 ĔîกćøĀćđïĊĚ÷ðøąกĆîชĊüĉตĒïïïĞćîćญîĆĚîǰđøćจąóĉจćøณćจćกกćøคĞćîüณĀćđงĉîïĞćîćญǰđงĉîïĞćîćญทĊę

ĕดšøĆïĂ÷ŠćงĒîŠîĂîǰđงĉîðøąกĆîĒúąđïĊĚ÷ðøąกĆîǰ 
กĞćĀîดĔĀšñĎšทĞćðøąกĆîöĊĂć÷č x  ðŘ ĒúąĔĀš  

tc  ĒทîǰđงĉîïĞćîćญทĊęĕดšøĆïǰณǰđüúć t  

td  ĒทîǰđงĉîïĞćîćญทĊęĕดšøĆïĂ÷ŠćงĒîŠîĂîǰณǰđüúćǰ t  

tb  ĒทîǰđงĉîðøąกĆîทĊęĕดšøĆïđöČęĂđÿĊ÷ชĊüĉตǰณǰđüúć t  

tg  ĒทîǰđïĊĚ÷ðøąกĆîทĊęđøćตšĂงจŠć÷ǰณǰđüúćǰ t  
 

1.ǰđงĉนบĞćนćญǰ(Annuity Benefits) 
ǰĔĀš ( ) ( )0 1 2 nc c ,c ,c , ,c= ǰĒทîǰđงĉîïĞćîćญทĊęĕดšøĆïĔîĒตŠúąðŘตĆĚงĒตŠđüúćǰ 0 ǰถċงǰ n  จąĕดšüŠćǰöĎúคŠć

ðŦจจčïĆîขĂงđงĉîïĞćîćญทĊęĕดšøĆïตĆĚงĒตŠĂć÷č x ǰðŘจîถċงĂć÷č x n+ ǰðŘǰคČĂ 

( )
0

n

x t x t t
t

a c p c v
=

=¦  

2.ǰđงĉนบĞćนćญทĊęĕดšøĆบĂ÷ŠćงĒนŠนĂนǰ(Guaranteed Annuity Benefits) 

ĔĀšǰ ( ) ( )0 1 2 nd d ,d ,d , ,d=  ĒทîǰđงĉîïĞćîćญทĊęĕดšøĆïĂ÷ŠćงĒîŠîĂîĔîĒตŠúąðŘตĆĚงĒตŠđüúćǰ 0 ǰถċง n ǰจą

ĕดšüŠćǰöĎúคŠćðŦจจčïĆîขĂงđงĉîïĞćîćญทĊęĕดšøĆïĂ÷ŠćงĒîŠîĂîตĆĚงĒตŠĂć÷čǰ x  ðŘจîถċงĂć÷čǰ x n+  ðŘ ēด÷ñĎšทĞćðøąกĆîöĊĂć÷č
đกþĊ÷ณǰ s  ðŘǰคČĂ 

( )
0

n

x,s s x x t t
t

a d p d v�
=

= ¦  

3.ǰđงĉนปøąกĆนǰ(Death Benefits) 

ĔĀšǰ ( ) ( )0 1 2 nb b ,b ,b , ,b=  ĒทîǰđงĉîðøąกĆîทĊęĕดšøĆïĔîĒตŠúąðŘตĆ ĚงĒตŠđüúć 0 ǰถċงǰ n  จąĕดšüŠćǰöĎúคŠć
ðŦจจčïĆîขĂงđงĉîðøąกĆîทĊęĕดšøĆïตĆĚงĒตŠĂć÷č x ǰðŘจîถċงĂć÷č x n+ ǰðŘ คČĂ 

( ) 1
0

n

x t x x t t t
t

A b p q b v+ +
=

=¦  
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4.ǰđบĊĚ÷ปøąกĆนǰ(Annuity Premiums) 

ĔĀšǰ ( ) ( )0 1 2 ng g ,g ,g , ,g=  ĒทîǰđïĊ Ě÷ðøąกĆîทĊ ęตšĂงจŠć÷ĔîĒตŠúąðŘตĆ ĚงĒตŠđüúćǰ 0 ǰถċงǰ n  จąĕดšüŠćǰ
öĎúคŠćðŦจจčïĆîขĂงđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ตĆĚงĒตŠĂć÷čǰ x  ðŘจîถċงĂć÷čǰ x n+  ðŘ คČĂ 

( )
0

n

x t x t t
t

a g p g v
=

=¦  

 
ĔîกćøĀćđïĊĚ÷ðøąกĆîชĊüĉตĒïïïĞćîćญîĆĚîǰóĉจćøณćจćกöĎúคŠćðŦจจčïĆîขĂงđïĊĚ÷ðøąกĆîđทŠćกĆïöĎúคŠćðŦจจčïĆî

ขĂงñúðøąē÷ชîŤ îĆęîคČĂ 

( ) ( ) ( ) ( )x x x,s xa g a c a d A b= + +  

 óĉจćøณćกćøĀćđïĊĚ÷ðøąกĆîชĊüĉตĒïïïĞćîćญǰจćกตĆüĂ÷ŠćงตŠĂĕðîĊĚ 
 
ตĆüĂ÷Šćงǰ3.1.3ǰĔîกćøทĞćðøąกĆîชĊüĉตĒïïïĞćîćญǰñĎšทĞćðøąกĆîđøĉęöทĞćตĆĚงĒตŠĂć÷čǰ50 ðŘǰēด÷öĊĂć÷čđกþĊ÷ณǰ55 ðŘǰ
ĒúąÿĉĚîÿčดÿĆญญćđöČęĂĂć÷čǰ60ǰðŘǰĀćกñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷ĎŠจîถċงĂć÷čǰ55 ðŘǰจąĕดšøĆïđงĉîïĞćîćญĂ÷ŠćงĒîŠîĂî 
(Guaranteed Annuity Benefits) ðŘúąǰ100,000 ïćทđöČ ęĂĂć÷čǰ55 Ēúąǰ56 ðŘǰĒúąจąĕดšøĆïđงĉîïĞćîćญðŘúąǰ

100,000 ïćทตĆĚงĒตŠĂć÷čǰ57 ถċงǰ59 ðŘǰĀćกñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷ĎŠจîถċงĂć÷čǰ59ǰðŘจąĕดšøĆïđงĉîïĞćîćญĂĊกǰ100,000ǰ
ïćทǰĒตŠถšćĀćกñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตĔîðŘĒøกĀúĆงจćกđøĉęöทĞćðøąกĆîจąĕดšøĆïđงĉîðøąกĆîǰ100,000 ïćท đÿĊ÷ชĊüĉตǰǰǰǰ
ĔîðŘทĊ ęÿĂงĀøČĂðŘทĊ ęÿćöจąĕดšø ĆïđงĉîðøąกĆîǰ150,000 ïćท ĒúąđÿĊ÷ชĊü ĉตĔîðŘทĊ ęÿ Ċ ęĀøČĂðŘทĊ ęĀ šćจąĕดšø Ćïđงĉîǰǰǰǰǰǰǰǰǰǰǰǰǰǰ
ðøąกĆî 200,000 ïćทǰÿööตĉĔĀšǰ 50 51 52 0.001,q q q= = = 53 54q q= = 55 0.002,q = 56 57 0.0025,q q= = ǰ

58 0.003q = ǰĂĆตøćñúตĂïĒทîǰคČĂǰ5% ÿĞćĀøĆïðŘĒøกĒúąǰ10% ÿĞćĀøĆïðŘตŠĂǰėǰĕðǰĀćกöĊกćøจŠć÷đïĊĚ÷ðøąกĆî
ตĆĚงĒตŠĂć÷čǰ50 ðŘถċงǰ52 ðŘ đðŨîจĞćîüîđงĉîđทŠćกĆîǰจงĀćđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ĒตŠúąคøĆĚงǰđöČęĂñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷ĎŠจî
ÿĉĚîÿčดÿĆญญć 
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üĉธĊทĞć ĔĀšǰS  ĒทîđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ĔîĒตŠúąðŘ 
 จćกēจท÷ŤǰÿćöćøถđขĊ÷îđÿšîđüúćĕดšดĆงîĊĚ 

ĔîทĞćîĂงđดĊ÷üกĆïตĆüĂ÷Šćงǰ3.1.2ǰĕดšüŠćǰ 0 1
20
21,v =  Ēúąǰ , 1

10
11t tv + = ǰđöČęĂ 1,2, ,9t =  

 
ขĆĚนตĂนทĊęǰ1ǰĀćöĎúคŠćปŦจจčบĆนขĂงđงĉนบĞćนćญทĊęĕดšøĆบ 

 
จćกēจท÷ŤǰĕดšüŠć ( ) ( )0 0 0 0 0 0 0 100000 100000 200000c , , , , , , , , ,=  

จćก ( )
0

n

x t x t t
t

a c p c v
=

=¦  

 จąĕดšüŠć ( )
9

50 50
0

t t t
t

a c p c v
=

=¦  

   
6

3 3 20 100 0 0 0 0 0 0 0.999 0.998 0.9975 100000
21 11

§ ·§ ·= + + + + + + + � � � � �¨ ¸¨ ¸¨ ¸© ¹© ¹
 

   
7

3 3 2 20 100.999 0.998 0.9975 100000
21 11

§ ·§ ·+ � � � � �¨ ¸¨ ¸¨ ¸© ¹© ¹
 

  
8

3 3 2 20 100.999 0.998 0.9975 0.997 200000
21 11

§ ·§ ·+ � � � � � �¨ ¸¨ ¸¨ ¸© ¹© ¹
  

   188695.3830=  

ดĆงîĆĚî öĎúคŠćðŦจจčïĆîขĂงđงĉîïĞćîćญทĊęĕดšøĆïǰđทŠćกĆïǰ188,695.3830  ïćท 
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ขĆĚนตĂนทĊęǰ2ǰĀćöĎúคŠćปŦจจčบĆนขĂงđงĉนบĞćนćญทĊęĕดšøĆบĂ÷ŠćงĒนŠนĂน 
 
จćกēจท÷ŤǰĕดšüŠćǰ ( ) ( )0 0 0 0 0 100000 100000 0 0 0d , , , , , , , , ,=  
óĉจćøณćǰ 5 50p ǰจąĕดšǰ 5 50 50 51 52 53 54 0.9930p p p p p p= =  

จćก ( )
0

n

x,s s x x t t
t

a d p d v�
=

= ¦  

 จąĕดšüŠć ( )
9

50 55 5 50
0

, t t
t

a d p d v
=

= ¦         

   
420 100.9930 0 0 0 0 0 100000

21 11

§ § ·§ ·= + + + + + � �¨ ¨ ¸¨ ¸¨ ¸¨ © ¹© ¹©
  

520 10100000 0 0 0
21 11

·§ ·§ ·+ � � + + + ¸¨ ¸¨ ¸¨ ¸ ¸© ¹© ¹ ¹
    

   123314.9748=  

ดĆงîĆĚîǰöĎúคŠćðŦจจčïĆîขĂงđงĉîïĞćîćญทĊęĕดšøĆïĂ÷ŠćงĒîŠîĂîǰđทŠćกĆï 123,314.9748  ïćท 
 
ขĆĚนตĂนทĊęǰ3ǰĀćöĎúคŠćปŦจจčบĆนขĂงđงĉนปøąกĆน 

 
จćกēจท÷ŤǰĕดšüŠć ( ) ( )100000 150000 150000 200000 200000 0 0 0 0 0b , , , , , , , , ,=  

จćก ǰ ( ) 1
0

n

x t x x t t t
t

A b p q b v+ +
=

=¦  

จąĕดšüŠćǰ ( )
9

50 50 50 1
0

t t t t
t

A b p q b v+ +
=

=¦  

20 20 101 0.001 100000 0.999 0.001 150000
21 21 11

§ · § ·= � � � + � � � �¨ ¸ ¨ ¸
© ¹ © ¹

   
2 3

2 320 10 20 100.999 0.001 150000 0.999 0.002 200000
21 11 21 11

§ · § ·§ · § ·+ � � � � + � � � �¨ ¸ ¨ ¸¨ ¸ ¨ ¸¨ ¸ ¨ ¸© ¹ © ¹© ¹ © ¹

 
4

3 20 100.999 0.998 0.002 200000 0 0 0 0 0
21 11

§ ·§ ·+ � � � � � + + + + +¨ ¸¨ ¸¨ ¸© ¹© ¹
 

   887.0604=  
ดĆงîĆĚîǰöĎúคŠćðŦจจčïĆîขĂงđงĉîðøąกĆîทĊęĕดšøĆïǰđทŠćกĆï 887.0604  ïćท 
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ขĆĚนตĂนทĊęǰ4ǰĀćöĎúคŠćปŦจจčบĆนขĂงđบĊĚ÷ปøąกĆน 
 
จćกēจท÷ŤǰĕดšüŠćǰ ( ) ( )0 0 0 0 0 0 0g , , , , , , , , ,S S S=  

จćก ( ) ( ) ( ) ( )x x x,s xa g a c a d A b= + +  

ĕดšüŠć ( ) ( ) ( ) ( )50 50 50 55 50,a g a c a d A b= + +  

 đîČęĂงจćก 

( )50 0 50 0 0 1 50 1 1 2 50 2 2a g p g v p g v p g v= + +  

220 20 100 999 0 999
21 21 11

. .S S S§ · § ·= + � � + � � �¨ ¸ ¨ ¸
© ¹ © ¹

 

  2 8155. S= �     

 จąĕดšüŠć ǰ ( ) ( ) ( )50 50 55 502 8155 ,. a c a d A bS� = + +  

ดĆงîĆĚî    ( ) ( ) ( )50 50 55 50

2 8155
,a c a d A b
.

S
+ +

=  

    188695 3830 123314 9784 887 0604
2 8155

. . .
.

+ +
=      

    111133 8726.=  

 ดĆงîĆĚîǰöĎúคŠćðŦจจčïĆîขĂงđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ǰđทŠćกĆï 111133 8726, .  ïćท 
ÿøčðĕดšüŠćǰñĎšทĞćðøąกĆîตšĂงจŠć÷đïĊĚ÷ðøąกĆîðŘúąǰ111133 8726, . ǰïćทđðŨîđüúćǰ3 ðŘǰēด÷đøĉęöจŠć÷đïĊĚ÷ðøąกĆî

ตĆĚงĒตŠĂć÷č 50ǰðŘ 
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ตĆüĂ÷Šćงǰ3.1.4ǰกĞćĀîดĔĀšñĎ šทĞćðøąกĆîđóýชć÷ǰđøĉ ęöทĞćðøąกĆîĂć÷čǰ35ǰðŘǰēด÷öĊĂć÷čđกþĊ÷ณǰ60 ðŘǰจĞćîüîđงĉîǰǰǰǰǰǰ
đĂćðøąกĆîǰ1,000,000 ïćทǰซċęงตšĂงจŠć÷đïĊĚ÷ðøąกĆîทčกðŘจîถċงĂć÷čǰ59 ðŘ จćกîĆĚîñĎšทĞćðøąกĆîจąĕดšøĆïđงĉîïĞćîćญ
ทčกðŘđðŨîจĞćîüîǰ15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîตĆĚงĒตŠĂć÷čǰ60ı90 ðŘ ēด÷ĔĀšคüćöคčšöคøĂงǰ15ǰðŘǰĒตŠถšćĀćกñĎšทĞć
ðøąกĆîđÿĊ÷ชĊüĉตกŠĂîทĊęจąĕดšøĆïđงĉîïĞćîćญจîคøïǰ15 ðŘǰñĎšøĆïðøąē÷ชîŤจąĕดšøĆïđงĉîïĞćîćญĔîคøĆĚงđดĊ÷üēด÷ทĊęöĎúคŠć
จąđทŠćกĆïöĎúคŠćðŦจจčïĆîขĂงđงĉîïĞćîćญทĊę÷ĆงĕöŠĕดšøĆïจîคøïǰ15ǰðŘǰซċęงđøĊ÷กüŠćǰĶđงĉîïĞćîćญทĊęĕดšøĆïĂ÷ŠćงĒîŠîĂîǰ
(Guaranteed Annuity Benefits)ķǰĀćกñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷Ď ŠจîถċงĂ÷ĎŠĂć÷čǰ90 ðŘǰจąĕดšøĆïđงĉîĂĊกǰ15% ขĂง
จĞćîüîđงĉîđĂćðøąกĆîǰĒตŠถšćĀćกñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตĔîชŠüงกŠĂîøĆïđงĉîïĞćîćญจąĕดšøĆïđงĉîðøąกĆîǰ105%ǰขĂงđïĊĚ÷

ðøąกĆîทĊęจŠć÷öćǰจงĀćđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ĔîĒตŠúąðŘǰđöČęĂñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷ĎŠจîÿĉĚîÿčดÿĆญญć 

(กĞćĀîดĔĀšĔชš ตćøćงöøณąðŘǰó.ý.ǰ2560 ขĂงÿĞćîĆกงćîคณąกøøöกćøกĞćกĆïĒúąÿŠงđÿøĉöกćøðøąกĂïíčøกĉจ

ðøąกĆîõĆ÷ǰ(คðõ.) Ēúąǰ 0 0239ti .=  đöČęĂ 0, 1, 2, , 55t = ǰซċęงĂ÷ĎŠĔîõćคñîüกǰค) 
 
Āöć÷đĀตč ǰ 

đøćจąđขĊ÷îĒทî ( )
10

0 0 0 1 1 1

timetime timen

n

kk k

n nc c ,c , c , c ,c , c , ,c , c , ,c
�� �

§ ·
¨ ¸=
¨ ¸
© ¹

ǰดšü÷ ( ) ( ) ( ) ( )( )
0 1

0 1 nk k n kc c , c , , c= ǰ 

ĔîทĞćîĂงđดĊ÷üกĆîกĆï ( ) ( ) ( )d , b , g  

üĉธĊทĞć ĔĀšǰS  ĒทîđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ĔîĒตŠúąðŘ 
 จćกēจท÷ŤǰđขĊ÷îđÿšîđüúćĕดšดĆงîĊĚ 
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จćกกćøคĞćîüณǰ 35t p  đöČęĂǰ 0, 1, 2, , 56t =  ĕดšดĆงตćøćง 
 

0 35p  1 
15 35p  0.9540757 

29 35p  0.8392121 
43 35p  0.4894185 

1 35p  0.9979921 
16 35p  0.9491511 

30 35p  0.8250031 
44 35p  0.4519379 

2 35p  0.9958827 
17 35p  0.9438790 

31 35p  0.8095213 
45 35p  0.4138925 

3 35p  0.9936642 
18 35p  0.9382367 

32 35p  0.7926551 
46 35p  0.3757459 

4 35p  0.9913286 
19 35p  0.9321984 

33 35p  0.7742868 
47 35p  0.3379780 

5 35p  0.9888671 
20 35p  0.9257337 

34 35p  0.7542939 
48 35p  0.3010609 

6 35p  0.9862693 
21 35p  0.9188049 

35 35p  0.7325531 
49 35p  0.2654358 

7 35p  0.9835225 
22 35p  0.9113653 

36 35p  0.7089479 
50 35p  0.2314950 

8 35p  0.9806124 
23 35p  0.9033589 

37 35p  0.6833808 
51 35p  0.1995705 

9 35p  0.9775222 
24 35p  0.8947201 

38 35p  0.6557872 
52 35p  0.1699283 

10 35p  0.9742332 
25 35p  0.8853746 

39 35p  0.6261529 
53 35p  0.1427679 

11 35p  0.9707253 
26 35p  0.8752411 

40 35p  0.5945289 
54 35p  0.1178327 

12 35p  0.9669773 
27 35p  0.8642320 

41 35p  0.5610438 
55 35p  0.0953442 

13 35p  0.9629675 
28 35p  0.8522546 

42 35p  0.5259093 
56 35p  0.0754601 

14 35p  0.9586741 
 
ขĆĚนตĂนทĊęǰ1ǰĀćöĎúคŠćปŦจจčบĆนขĂงđงĉนบĞćนćญทĊęĕดšøĆบ 

 
จćกēจท÷ŤǰĕดšüŠć ( ) ( )40 150 150000 300000c , ,=  

จćก ( )
0

n

x t x t t
t

a c p c v
=

=¦  

 จąĕดšüŠć ( )
55

35 35
0

t t t
t

a c p c v
=

=¦  

            ǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( )40 410.5945289 0.5610438150000 0.9767 150000 0.9767= � � + � �  

  ( )( ) ( )( )42 430.4519379 0.4138925150000 0.9767 150000 0.9767+ � � + � �  

 ǰǰǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( )44 450.4519379 0.4138925150000 0.9767 150000 0.9767+ � � + � �  

 ǰǰǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( )46 470.3757459 0.3379780150000 0.9767 150000 0.9767+ � � + � �  
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ǰǰǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( )48 490.3010609 0.2654358150000 0.9767 150000 0.9767+ � � + � �  

ǰǰǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( )50 510.2314950 0.1995705150000 0.9767 150000 0.9767+ � � + � �  

ǰǰǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( )52 530.1699283 0.1427679150000 0.9767 150000 0.9767+ � � + � �  

ǰǰǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( )54 550.1178327 0.0953442150000 0.9767 300000 0.9767+ � � + � �  

         ǰǰǰǰǰ   277168.3721=  

ดĆงîĆĚî öĎúคŠćðŦจจčïĆîขĂงđงĉîïĞćîćญทĊęĕดšøĆïǰđทŠćกĆïǰ 277,168.3721 ïćท 
 
ขĆĚนตĂนทĊęǰ2ǰĀćöĎúคŠćปŦจจčบĆนขĂงđงĉนบĞćนćญทĊęĕดšøĆบĂ÷ŠćงĒนŠนĂน 
  

จćกēจท÷ŤǰĕดšüŠć ( ) ( )25 15 160 150000 0d , ,=  

จćก ( )
0

n

x,s s x x t t
t

a d p d v�
=

= ¦  

 จąĕดšüŠć ( )
55

35 60 60 35 35
0

, t t
t

a d p d v�
=

= ¦         

   ( ) ( )( ) ( )( )25 26150000 0.9767 1500000.885 0.93746 767ª= � + �
¬   ǰǰ

  ( )( ) ( )( ) ( )( )27 28 29150000 0.9767 150000 0.9767 150000 0.9767+ � + � + �  

ǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( ) ( )( )30 31 32150000 0.9767 150000 0.9767 150000 0.9767+ � + � + �  

ǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( ) ( )( )33 34 35150000 0.9767 150000 0.9767 150000 0.9767+ � + � + �  

ǰǰǰǰǰǰǰǰǰǰ ( )( ) ( )( ) ( )( )36 37 38150000 0.9767 150000 0.9767 150000 0.9767+ � + � + �  

ǰǰǰǰǰǰǰǰǰǰ ( )( )39150000 0.9767 º+ �
¼  

ǰǰǰǰǰǰǰǰǰǰ 941712.2095=  

ดĆงîĆĚîǰöĎúคŠćðŦจจčïĆîขĂงđงĉîïĞćîćญทĊęĕดšøĆïĂ÷ŠćงĒîŠîĂîǰđทŠćกĆï 941,712.2095  ïćท 
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ขĆĚนตĂนทĊęǰ3ǰĀćöĎúคŠćปŦจจčบĆนขĂงđงĉนปøąกĆน 
 
จćกēจท÷ŤǰĕดšüŠć ( ) ( ) ( ) ( ) ( )( )311 05 1 05 2 1 05 3 1 05 25 0b . , . , . , , . ,S S S S=  

จćก ǰ ( ) 1
0

n

x t x x t t t
t

A b p q b v+ +
=

=¦  

จąĕดšüŠćǰ ( )
55

35 35 35 1
0

t t t t
t

A b p q b v+ +
=

=¦  

( ) ( ) ( )( ) ( )( )11 1.00. 500200 9 67 79 0. 7S= � � �    

( ) ( ) ( )( ) ( )( )20.9979921 0.00211 1.05 23 96 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )30.9958827 0.00222 1.05 37 97 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )40.9936642 0.00235 1.05 40 95 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )50.9913286 0.00248 1.05 53 90 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )60.9888671 0.00262 1.05 67 91 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )70.9862693 0.00278 1.05 75 90 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )80.9835225 0.00295 1.05 88 99 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )90.9806124 0.00315 1.05 91 93 0. 767S+ � � �  

( ) ( ) ( )( ) ( )( )100.9775222 0.003364 1.05 10 7676 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )110.9742332 0.003600 1.05 11 7677 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )120.9707253 0.003861 1.05 12 7670 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )130.9669773 0.004146 1.05 13 7678 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )140.9629675 0.004458 1.05 14 7675 0.9S+ � � �  
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( ) ( ) ( )( ) ( )( )150.9586741 0.004796 1.05 15 7676 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )160.9540757 0.005161 1.05 16 7676 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )170.9491511 0.005554 1.05 17 7676 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )180.9438790 0.005977 1.05 18 7678 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )190.9382367 0.006435 1.05 19 7677 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )200.9321984 0.006934 1.05 20 7679 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )210.9257337 0.007484 1.05 21 7677 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )220.9188049 0.008097 1.05 22 7670 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )230.9113653 0.008785 1.05 23 7671 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )240.9033589 0.009563 1.05 24 7670 0.9S+ � � �  

( ) ( ) ( )( ) ( )( )250.8947201 0.010445 1.05 25 7671 0.9S+ � � �  

1.2578 S= �  

ดĆงîĆĚîǰöĎúคŠćðŦจจčïĆîขĂงđงĉîðøąกĆîทĊęĕดšøĆïǰđทŠćกĆï 1.2578 S�  ïćท 

 
ขĆĚนตĂนทĊęǰ4ǰĀćöĎúคŠćปŦจจčบĆนขĂงđบĊĚ÷ปøąกĆน 

 
จćกēจท÷ŤǰĕดšüŠćǰ ( ) ( )25 310g ,S=  

จćก ǰ ( ) ( ) ( ) ( )x x x,s xa g a c a d A b= + +  

ĕดšüŠć ( ) ( ) ( ) ( )35 35 35 60 35,a g a c a d A b= + +  
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 đîČęĂงจćก 

( ) ( )( ) ( )( )1 2
35 0 9767 0 970 9979921 0 9958827 67a . .g . .S S S= + � � + � �  

 ( )( ) ( )( )3 40 9767 0 9760 9936642 0 99 713286. .. .S S+ � � + � �                       

( )( ) ( )( )5 60 9767 0 9760 9888671 0 98 762693. .. .S S+ � � + � �   

( )( ) ( )( )7 80 9767 0 9760 9835225 0 98 706124. .. .S S+ � � + � �  

( )( ) ( )( )9 100 9767 0 97670 9775222 0 9742332 .. ..S S+ � � + � �

( )( ) ( )( )11 120 9707253 0 966970 976 737 0 9767. .. .S S+ � � + � �

( )( ) ( )( )13 140 9629675 0 958670 976 417 0 9767. .. .S S+ � � + � �

( )( ) ( )( )15 160 9540757 0 949150 976 117 0 9767. .. .S S+ � � + � �

( )( ) ( )( )17 180 9438790 0 938230 976 677 0 9767. .. .S S+ � � + � �

( )( ) ( )( )19 200 9321984 0 925730 976 377 0 9767. .. .S S+ � � + � �  

( )( ) ( )( )21 220 9188049 0 911360 976 537 0 9767. .. .S S+ � � + � �

 ( )( ) ( )( )23 240 9033589 0 894720 976 017 0 9767. .. .S S+ � � + � �  

18 4456. S= �     

 จąĕดšüŠć ǰ ( ) ( ) ( )35 35 60 3518 4456 ,a c a d b. AS� = + +  

ดĆงîĆĚî     18 4456 277168 3721 941712 2095 1 2578. . ..S S� = + + �  
 17 1878 1218880 5816. .S� =      

   70915 4506.S =  

 ดĆงîĆĚîǰöĎúคŠćðŦจจčïĆîขĂงđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ǰđทŠćกĆï 70 915 4506, .  ïćท 

ÿøčðĕดšü ŠćǰñĎ šทĞćðøąกĆîตšĂงจŠć÷đïĊ Ě÷ðøąกĆîðŘúą 70 915 4506, .  ïćทđðŨîđüúćǰ25 ðŘǰēด÷đøĉ ęöจŠć÷          
đïĊĚ÷ðøąกĆîตĆĚงĒตŠĂć÷č 35ǰðŘ 
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ขšĂÿĆงđกตǰ3.1.2 

 ÿĆงđกตüŠćĒïïðøąกĆîĔîตĆüĂ÷Šćงǰ3.1.4 öĊøĎðĒïïðøąกĆîđĀöČĂîกĆïĒïïðøąกĆîǰĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤท 
ณǰĂć÷čǰ60ķǰซċęงĂ÷ĎĔîõćคñîüกǰงǰĒตŠจąđĀĘîüŠćĒïïðøąกĆîǰĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤท ณǰĂć÷čǰ60ķǰöĊกćøจŠć÷đïĊĚ÷
ðøąกĆîðŘúąǰ86,350 ïćทǰĔîขณąทĊęĒïïðøąกĆîĔîตĆüĂ÷Šćงǰ3.1.4ǰöĊกćøจŠć÷đïĊĚ÷ðøąกĆîðŘúąǰ70,915.4506 ïćทǰ
ซċęงตŠćงจćกĒïïðøąกĆîขšćงตšîǰ15,434.5494 ïćทǰÿćđĀตčĂćจđกĉดจćกกćøĔชšตćøćงöøณąคîúąðŘĔîกćøคĞćîüณ

đïĊĚ÷ðøąกĆîǰซċęงÿŠงñúĔĀšคüćöîŠćจąđðŨîทĊęคîĂć÷čǰ x  ðŘจąđÿĊ÷ชĊüĉตĔîชŠüงĂć÷čǰ x ǰðŘถċงǰ x t+  ðŘǰĀøČĂǰ t xq ǰöĊคŠć

ตŠćงกĆîǰĂĊกทĆĚง÷ĆงĕöŠøüöตšîทčîǰđงĉîกĞćĕøǰคŠćóîĆกงćîǰĀøČĂคŠćคĂööĉชชĆęîĂĊกดšü÷ 
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บททĊęǰ4 
ēปøĒกøöĒÿดงกćøคĞćนüณ 

 
 ÿĞćĀøĆïĔîïทîĊĚǰđøćĕดšîĞćคüćöøĎšจćกïททĊęǰ2 ĒúąïททĊęǰ3 öćðøą÷čกตŤĔชšǰēด÷กćøîĞćðøąกĆîชĊüĉตĒïï
ïĞćîćญ ĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤทķ ณǰĂć÷čǰ55ǰ60 Ēúąǰ65ǰöćคĞćîüณĀćĂĆตøćñúตĂïĒทîõć÷Ĕîǰ( IRR)         
đïĊĚ÷ðøąกĆîǰ(Annuity Premiums) ĒúąđงĉîïĞćîćญǰ(Annuity Benefits) ĒúąĕดšîĞćขšĂöĎúขĂงĒïïðøąกĆîดĆงกúŠćüǰ
öćĂĂกĒïïðøąกĆîชĊüĉตĒïïïĞćîćญทĊęđกþĊ÷ณĂć÷čǰ63ǰðŘĂĊกดšü÷ǰēด÷ĕดšÿøšćงēðøĒกøöกćøคĞćîüณǰđóČęĂĔĀšÿąดüก

ĔîกćøĔชšงćî ดšü÷ēðøĒกøöǰMicrosoft Excel ĒúąǰExcel VBAǰ  
ÿĞćĀøĆïēðøĒกøöÿĞćđøĘจøĎðทĊęóïđĀĘîทĆęüĕðจąคĞćîüณĂĆตøćñúตĂïĒทîõć÷ĔîđöČęĂñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷ĎŠจî

คøïÿĆญญćđทŠćîĆ ĚîǰĒตŠĔîคüćöđðŨîจøĉงǰñĎ šทĞćðøąกĆîจąđÿĊ÷ชĊüĉตđöČ ęĂĂć÷čđทŠćĕøซċ ęงĕöŠĂćจทøćïĕดšĒúąĂĆตøć

ñúตĂïĒทîõć÷ĔîทĊęคĞćîüณîĆĚîขċ ĚîกĆïĂć÷čทĊęđÿĊ÷ชĊüĉตดšü÷ǰดĆงîĆ ĚîĔîēคøงงćîขĂงđøćจċงöĊกćøคĞćîüณĂĆตøć

ñúตĂïĒทîõć÷ĔîĔĀšĔîĒตŠúąชŠüงĂć÷čทĊęđÿĊ÷ชĊüĉตǰĒúąöĊกćøคĞćîüณđïĊĚ÷ðøąกĆîĒúąđงĉîïĞćîćญซċęงñĎšทĞćðøąกĆî

ÿćöćøถđúČĂกทĞćðøąกĆîĕดšตĆĚงĒตŠĂć÷čǰ20ı50ǰปŘǰĒúąđกþĊ÷ณĂć÷čǰ55 60ǰĒúąǰ65ǰปŘǰĒúąđนČęĂงöćจćกĔนปŦจจčบĆนนĊĚ
đøćöĊĂć÷čđกþĊ÷ณทĊęĀúćกĀúć÷öćก÷ĉęงขċĚนǰĒตŠ÷ĆงĕöŠöĊกćøĂĂกĒบบปøąกĆนทĊęđกþĊ÷ณĔนĂć÷čตŠćงǰėǰöćกนĆก  đøćจċง
คĞćîüณĀćđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ǰđöČęĂđกþĊ÷ณĂć÷čǰ63 ðŘĂĊกดšü÷ǰ 
 

ĔîēคøงงćîîĊĚǰđøćจąÿøšćงēðøĒกøöกćøคĞćîüณǰ 3 ēðøĒกøöดšü÷กĆîǰคČĂ 
x ēðøĒกøöทĊęǰ1ǰÿĞćĀøĆïคĞćîüณĂĆตøćñúตĂïĒทîõć÷Ĕî 
x ēðøĒกøöทĊęǰ2ǰÿĞćĀøĆïคĞćîüณđïĊĚ÷ðøąกĆîĒúąđงĉîïĞćîćญ 
x ēðøĒกøöทĊęǰ3ǰÿĞćĀøĆïคĞćîüณđïĊĚ÷ðøąกĆîđöČęĂđกþĊ÷ณĂć÷čǰ63ǰðŘ 

 
4.1 ēปøĒกøöทĊęǰ1 ÿĞćĀøĆบคĞćนüณĂĆตøćผúตĂบĒทนภć÷Ĕน 
 ĔîēðøĒกøöîĊĚñĎšĔชšงćîจąทøćïüŠćǰจąĕดšøĆïĂĆตøćñúตĂïĒทîõć÷ĔîđทŠćĕøđöČęĂđÿĊ÷ชĊüĉตĔîĒตŠúąชŠüงĂć÷čǰ

 ēด÷ขšĂöĎúทĊęñĎšĔชšงćîตšĂงกøĂกǰคČĂ 
1. đóýขĂงñĎšĔชšงćî 
2. Ăć÷čðŦจจčïĆî 
3. Ăć÷čทĊęđกþĊ÷ณǰ55ǰ60 Ēúąǰ65ǰðŘ  
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ĒúąñúúĆóíŤทĊęĕดšǰคČĂǰĂĆตøćñúตĂïĒทîõć÷ĔîทĊęĕดšøĆïđöČęĂđÿĊ÷ชĊüĉตĒตŠúąชŠüงĂć÷č 
 ซċęงüĉíĊกćøĂĂกĒïïēðøĒกøöîĊĚǰđøćĕดšöĊกćøคĞćîüณĂĆตøćñúตĂïĒทîõć÷ĔîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญǰ

ĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤทķǰณǰĂć÷čǰ55 60 Ēúąǰ65 đöČęĂñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตĒตŠúąชŠüงĂć÷čǰēด÷öĊĂć÷čðŦจจčïĆîตĆĚงĒตŠǰ
20ı50ǰปŘǰēด÷ĔชšôŦงกŤชĆîǰIRRǰĔîēðøĒกøöǰMicrosoft ExcelǰดĆงทĊęกúŠćüĕðĒúšüĔîïททĊęǰ2  
 đøćĕดšÿøšćงđðŨîēðøĒกøöǰēด÷ĔชšĒïïôĂøŤöǰ(User Form) ĔîēðøĒกøöǰExcel VBAǰđóČęĂĔĀšÿąดüกตŠĂ
ñĎšĔชšงćîǰซċęงĒÿดงตĆüĂ÷ŠćงกćøĔชšēðøĒกøöคĞćîüณĕดšǰดĆงîĊĚ 
 
ตĆüĂ÷Šćงǰ4.1.1 ñĎšĔชšงćîđóýชć÷ǰĂć÷čǰ30 ðŘǰทĊęđกþĊ÷ณĂć÷čǰ60 ðŘ 

ñĎšĔชšงćîจąตšĂงกøĂกขšĂöĎúĔîēðøĒกøöǰดĆงîĊĚ 

 
 
đöČęĂñĎšĔชšงćîกดǰCheck ēðøĒกøöจąĒÿดงคŠćĂĂกöćดĆงøĎð 
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4.2 ēปøĒกøöทĊęǰ2 ÿĞćĀøĆบคĞćนüณđบĊĚ÷ปøąกĆนĒúąđงĉนบĞćนćญǰ 
 
ēปøĒกøöทĊęǰ2.1 ÿĞćĀøĆบคĞćนüณđงĉนบĞćนćญ 
ĔîēðøĒกøöîĊĚñĎšĔชšงćîจąทøćïüŠćǰจąĕดšøĆïđงĉîïĞćîćญðŘúąđทŠćĕøđöČęĂÿćöćøถจŠć÷đïĊĚ÷ðøąกĆîตŠĂðŘจĞćîüî

Āîċęงǰ 
ēด÷ขšĂöĎúทĊęñĎšĔชšงćîตšĂงกøĂกǰคČĂ 
1. đóýขĂงñĎšĔชšงćî 
2. Ăć÷čทĊęđกþĊ÷ณǰ55ǰ60 Ēúąǰ65ǰðŘ 
3. Ăć÷čðŦจจčïĆîǰ

4. đïĊĚ÷ðøąกĆîทĊęตšĂงกćøจŠć÷ตŠĂðŘ 
ĒúąñúúĆóíŤทĊęĕดšǰคČĂǰจĞćîüîđงĉîïĞćîćญทĊęจąĕดšøĆïตŠĂðŘ 
 ซċęงüĉíĊกćøĂĂกĒïïēðøĒกøöîĊĚǰđøćĕดšîĞćตćøćงĒÿดงĂĆตøćđïĊĚ÷ðøąกĆîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญ ĶđĂĕĂ
đĂǰïĞćîćญǰÿöćøŤทķǰณǰĂć÷čǰ55 60 Ēúąǰ65 ซċęงĂ÷ĎŠĔนภćคผนüกǰขǰöćĔชšǰēด÷จąîĞćขšĂöĎúทĊęñĎ šĔชšงćîกøĂกöć
คĞćîüณĀćจĞćîüîđงĉîïĞćîćญทĊęจąĕดšøĆïตŠĂðŘǰซċęงกĘคČĂǰ15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîîĆęîđĂง 
 đøćĕดšÿøšćงđðŨîēðøĒกøöǰēด÷ĔชšĒïïôĂøŤöǰ(User Form) ĔîēðøĒกøöǰExcel VBAǰđóČęĂĔĀšÿąดüกตŠĂ
ñĎšĔชšงćîǰซċęงĒÿดงตĆüĂ÷ŠćงกćøĔชšēðøĒกøöคĞćîüณĕดšǰดĆงîĊĚ 

 
ตĆüĂ÷Šćงǰ4.2.1 ñĎšĔชšงćîđóýชć÷ǰĂć÷čǰ30 ðŘǰทĊęđกþĊ÷ณĂć÷čǰ60 ðŘ ÿćöćøถจŠć÷đïĊĚ÷ðøąกĆîĕดšðŘúąǰ80,000 ïćทǰ
Ă÷ćกทøćïüŠćđขćจąĕดšøĆïđงĉîïĞćîćญđดČĂîúąđทŠćĕø 

ñĎšĔชšงćîจąตšĂงกøĂกขšĂöĎúĔîēðøĒกøöǰดĆงîĊĚ
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đöČęĂñĎšĔชšงćîกดðčśöđóýชć÷ ēðøĒกøöจąĒÿดงคŠćĂĂกöćǰดĆงøĎð 

 
 

ēปøĒกøöทĊęǰ2.2 ÿĞćĀøĆบคĞćนüณđบĊĚ÷ปøąกĆน 
ĔîēðøĒกøöîĊĚñĎšĔชšงćîทøćïüŠćǰจąตšĂงจŠć÷đïĊĚ÷ðøąกĆîðŘúąđทŠćĕøđöČęĂตšĂงกćøđงĉîïĞćîćญตŠĂðŘจĞćîüîĀîċęงǰ 
ēด÷ขšĂöĎúทĊęñĎšĔชšงćîตšĂงกøĂกǰคČĂ 
1. đóýขĂงñĎšĔชšงćî 
2. Ăć÷čทĊęđกþĊ÷ณǰ55ǰ60 Ēúąǰ65ǰðŘ 
3. Ăć÷čðŦจจčïĆî 
4. đงĉîïĞćîćญทĊęตšĂงกćøĕดšøĆïตŠĂðŘ 
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ĒúąñúúĆóíŤทĊęĕดšǰคČĂǰจĞćîüîđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ตŠĂðŘ 
 ซċęงüĉíĊกćøĂĂกĒïïēðøĒกøöîĊĚǰđøćĕดšîĞćตćøćงĒÿดงĂĆตøćđïĊĚ÷ðøąกĆîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญ ĶđĂĕĂ
đĂǰïĞćîćญǰÿöćøŤทķǰณǰĂć÷čǰ55 60 Ēúąǰ65ǰซċęงĂ÷ĎŠĔนภćคผนüกǰขǰöćĔชšǰēด÷จąîĞćขšĂöĎúทĊęñĎ šĔชšงćîกøĂกöć
คĞćîüณĀćจĞćîüîđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ตŠĂðŘ ēด÷ĀćจćกคüćöÿĆöóĆîíŤทĊęüŠćǰจĞćîüîđงĉîïĞćîćญทĊęĕดšøĆïตŠĂðŘđทŠćกĆïǰ
15% ขĂงจĞćîüîđงĉîđĂćðøąกĆî 
 đøćĕดšÿøšćงđðŨîēðøĒกøöǰēด÷ĔชšĒïïôĂøŤöǰ(User Form) ĔîēðøĒกøöǰExcel VBAǰđóČęĂĔĀšÿąดüกตŠĂ
ñĎšĔชšงćîǰซċęงĒÿดงตĆüĂ÷ŠćงกćøĔชšēðøĒกøöคĞćîüณĕดšǰดĆงîĊĚ 
 
ตĆüĂ÷Šćงǰ4.2.2 ñĎšĔชšงćîđóýชć÷ǰĂć÷čǰ30 ðŘǰทĊęđกþĊ÷ณĂć÷čǰ60 ðŘ ตšĂงกćøทĊęจąĕดšøĆïđงĉîïĞćîćญĕดšðŘúąǰ100,000 
ïćทǰĂ÷ćกทøćïüŠćđขćจąตšĂงจŠć÷đïĊĚ÷ðøąกĆîðŘúąđทŠćĕø 

ñĎšĔชšงćîจąตšĂงกøĂกขšĂöĎúĔîēðøĒกøöǰดĆงîĊĚ 

 
 

đöČęĂñĎšĔชšงćîกดðčśöđóýชć÷ ēðøĒกøöจąĒÿดงคŠćĂĂกöćǰดĆงøĎð
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4.3 ēปøĒกøöทĊęǰ3 ÿĞćĀøĆบคĞćนüณđบĊĚ÷ปøąกĆนđöČęĂđกþĊ÷ณĂć÷čǰ63 ปŘǰ 

ĔîēðøĒกøöîĊĚñĎšĔชšงćîทøćïüŠćǰจąตšĂงจŠć÷đïĊĚ÷ðøąกĆîĂ÷ŠćงîšĂ÷ðŘúąđทŠćĕøđöČęĂđกþĊ÷ณĂć÷čǰ63 ðŘǰ 
ēด÷ขšĂöĎúทĊęñĎšĔชšงćîตšĂงกøĂกǰคČĂ 
1. đóýขĂงñĎšĔชšงćî 
2. Ăć÷čðŦจจčïĆî 
3. จĞćîüîđงĉîđĂćðøąกĆî 

ĒúąñúúĆóíŤทĊęĕดšǰคČĂǰจĞćîüîđïĊĚ÷ðøąกĆîĂ÷ŠćงîšĂ÷ทĊęตšĂงจŠć÷ตŠĂðŘ 
 ซċęงüĉíĊกćøĂĂกĒïïēðøĒกøöîĊĚǰđøćจąîĞćขšĂöĎúจćกðøąกĆîชĊüĉตĒïïïĞćîćญǰĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤทķ ǰ
ณǰĂć÷čǰ55ǰ60 Ēúąǰ65ǰöćĔชšǰîĆęîคČĂǰจĞćîüîđงĉîðøąกĆîทĊęจąĕดšøĆïคĉดđðŨîǰ105%ǰขĂงจĞćîüîđïĊĚ÷ðøąกĆîทĆĚงĀöดทĊę

จŠć÷ĕðǰจĞćîüîđงĉîïĞćîćญทĊęĕดšøĆïคČĂǰ15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰĒúąöĊกćøคčšöคøĂงǰ15 ðŘĀúĆงđกþĊ÷ณǰ

จćกîĆĚîîĞćขšĂöĎúทĊęñĎšĔชšงćîกøĂกöćคĞćîüณĀćจĞćîüîđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ēด÷ĔชšคüćöøĎšđøČ ęĂงกćøคĞćîüณđïĊĚ÷

ðøąกĆîทĊęĕดšýċกþćöćĒúšüĔîïททĊęǰ3  
 đøćĕดšÿøšćงđðŨîēðøĒกøöǰēด÷ĔชšĒïïôĂøŤöǰ(User Form) ĔîēðøĒกøöǰExcel VBAǰđóČęĂĔĀšÿąดüกตŠĂ
ñĎšĔชšงćîǰซċęงĒÿดงตĆüĂ÷ŠćงกćøĔชšēðøĒกøöคĞćîüณĕดšǰดĆงîĊĚ 
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ตĆüĂ÷Šćงǰ4.3.1 ñĎšĔชšงćîđóýชć÷ǰĂć÷čǰ30 ðŘǰทĊęđกþĊ÷ณĂć÷čǰ63 ðŘ üงđงĉîđĂćðøąกĆîǰ1,000,000 ïćทǰĂ÷ćกทøćïüŠć
đขćจąตšĂงจŠć÷đïĊĚ÷ðøąกĆîĂ÷ŠćงîšĂ÷ðŘúąđทŠćĕø 

ñĎšĔชšงćîจąตšĂงกøĂกขšĂöĎúĔîēðøĒกøöǰดĆงîĊĚ 

 
 
đöČęĂñĎšĔชšงćîกดǰCheck ēðøĒกøöจąĒÿดงคŠćĂĂกöćǰดĆงøĎð 
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จćกกćøÿĞćøüจēðøĒกøöกćøคĞćîüณĀćđïĊĚ÷ðøąกĆîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญตćöđüĘïĕซตŤตŠćงǰėǰóïüŠć

ēðøĒกøöกćøคĞćîüณđïĊĚ÷ðøąกĆîขĂงïøĉþĆทðøąกĆîÿŠüîĔĀญŠĔĀšñĎšĔชšงćîøąïčขšĂöĎúóČĚîฐćîǰđชŠîǰđóýǰĂć÷čǰĂć÷čทĊę

đกþĊ÷ณǰøüöĕðถċงøąïčจĞćîüîđงĉîđĂćðøąกĆîǰจćกîĆĚîĒÿดงñúđóĊ÷งจĞćîüîđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ตŠĂðŘĒúąđงĉî

ïĞćîćญทĊęจąĕดšøĆïตŠĂðŘǰĒตŠēðøĒกøöจąĕöŠĒÿดงĂĆตøćñúตĂïĒทîõć÷ĔîǰซċęงđðŨîคŠćĀîċęงทĊęöĊคüćöÿĞćคĆญĔîกćø

ตĆดÿĉîĔจทĞćðøąกĆîǰĒúąēðøĒกøöกćøคĞćîüณขĂงïćงïøĉþĆทǰñĎšĔชšงćîĕöŠÿćöćøถøąïčจĞćîüîđงĉîđĂćðøąกĆîĕดšĒตŠĔĀš

đúČĂกจćกตĆüđúČĂกทĊęกĞćĀîดĔĀšđทŠćîĆĚîǰîĂกจćกîĊĚ÷ĆงöĊēðøĒกøöกćøคĞćîüณïîđüĘïĕซตŤǰwww.itax.in.th ซċęงđðŨî
đüĘïĕซตŤทĊęøüöøüïĒïïðøąกĆîขĂงïøĉþĆทðøąกĆîตŠćงǰėǰĕüšǰēด÷ĔĀšñĎšĔชšงćîøąïčขšĂöĎúóČĚîฐćîĒúąจĞćîüîđïĊĚ÷ðøąกĆî

ทĊęตšĂงกćøจŠć÷ตŠĂðŘǰจćกîĆĚîĒÿดงđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ตŠĂðŘซċęงĂćจจąĕöŠตøงกĆïจĞćîüîđïĊĚ÷ðøąกĆîทĊęñĎšĔชšงćîøąïčĒตŠ

đðŨîđóĊ÷งคŠćทĊęĔกúšđคĊ÷งđทŠćîĆĚîóøšĂöทĆĚงĒÿดงĂĆตøćñúตĂïĒทîõć÷ĔîǰĒตŠđðŨîĂĆตøćñúตĂïĒทîõć÷ĔîđöČęĂñĎšทĞć

ðøąกĆîöĊชĊüĉตĂ÷ĎŠจîคøïÿĆญญćđทŠćîĆĚî 

จąđĀĘîüŠćēðøĒกøöกćøคĞćîüณทĊęĕดšกúŠćüöćขšćงตšîîĆĚîจąĕöŠĒÿดงĂĆตøćñúตĂïĒทîõć÷ĔîĀøČĂĒÿดงđóĊ÷ง

ĂĆตøćñúตĂïĒทîõć÷ĔîđöČęĂñĎšทĞćðøąกĆîĂ÷ĎŠจîÿĉĚîÿčดÿĆญญćđทŠćîĆĚîĒúąñĎšĔชšงćîĕöŠÿćöćøถøąïčจĞćîüîđïĊĚ÷ðøąกĆî

ทĊęตšĂงจŠć÷ตŠĂðŘĀøČĂจĞćîüîđงĉîïĞćîćญทĊęĕดšøĆïตŠĂðŘĕดšǰĒตŠēðøĒกøöกćøคĞćîüณĀćđïĊĚ÷ðøąกĆîĔîēคøงงćîîĊĚǰจąĔĀš

ñĎšĔชšงćîøąïčขšĂöĎúóČĚîฐćîǰēด÷ñĎšĔชšงćîÿćöćøถøąïčđïĊĚ÷ðøąกĆîทĊęตšĂงกćøจŠć÷ตŠĂðŘĀøČĂđงĉîïĞćîćญทĊęตšĂงกćøĕดšøĆï

ตŠĂðŘĕดšตćöตšĂงกćøǰจćกîĆĚîจąöĊกćøĒÿดงñúคČĂจĞćîüîđïĊĚ÷ðøąกĆîทĊęตšĂงจŠć÷ตŠĂðŘĒúąđงĉîïĞćîćญทĊęจąĕดšøĆïตŠĂðŘǰ

ĒúąทĊęÿĞćคĆญēðøĒกøö÷ĆงĒÿดงĂĆตøćñúตĂïĒทîõć÷ĔîđöČęĂñĎšทĞćðøąกĆîđÿĊ÷ชĊüĉตĔîĒตŠúąชŠüงĂć÷čǰตĆĚงĒตŠđøĉęöทĞć

ðøąกĆîจîÿĉĚîÿčดÿĆญญć ĕöŠĔชŠđฉóćąกøณĊทĊęñĎšทĞćðøąกĆîöĊชĊüĉตĂ÷ĎŠจîคøïÿĆญญćđĀöČĂîēðøĒกøöกćøคĞćîüณĂČęîǰėǰ

ทĆęüĕð 
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ภćคผนüกǰก 
ĒบบđÿนĂĀĆüขšĂēคøงงćนǰøć÷üĉชćǰ2301399ǰProject Proposal 

ปŘกćøýċกþćǰ2562 
 
ชČęĂēคøงงćîǰ(õćþćĕท÷)  กćøĂĂกĒïïðøąกĆîชĊüĉตĒïïïĞćîćญ 
ชČęĂēคøงงćîǰ(õćþćĂĆงกùþ) Designing Annuity Life Insurance 
Ăćจćø÷ŤทĊęðøċกþćǰ  øĂงýćÿตøćจćø÷Ťǰดø.ณĆฐกćญจîŤǰĔจดĊǰ 
ñĎšดĞćđîĉîกćøǰ   îćงÿćüณĉชćíø ýøĊýĉúðĂčดö đúขðøąจĞćตĆüîĉÿĉตǰ5933516223 

îćงÿćüóøชĉตć ชĉîตćîîทŤǰ đúขðøąจĞćตĆüîĉÿĉตǰ5933534523 
ÿćขćüĉชćคณĉตýćÿตøŤǰõćคüĉชćคณĉตýćÿตøŤĒúąüĉท÷ćกćøคĂöóĉüđตĂøŤǰ 
คณąüĉท÷ćýćÿตøŤǰจčāćúงกøณŤöĀćüĉท÷ćúĆ÷ǰ 

________________________________________________________________________________ 
                                                                                                                                                      
ĀúĆกกćøĒúąđĀตčผú 
 ขšĂöĎúจćกÿถćïĆîüĉจĆ÷đóČęĂกćøóĆฒîćðøąđทýĕท÷ǰ(Thailand Development Research Institute)ǰðŘǰ
ó.ý.ǰ2562ǰทĞćĔĀšทøćïüŠć ĔîðŦจจčïĆîðøąđทýĕท÷กĞćúĆงđขšćÿĎŠÿĆงคöÿĎงüĆ÷ǰēด÷คîĕท÷öĊĂć÷čđฉúĊę÷đóĉęöขċĚî  4.4ǰđดČĂî
ตŠĂðŘǰซċęงคîทĊęđกĉดĔîðŘǰó.ý.ǰ2504ǰöĊĂć÷čขĆ÷đฉúĊę÷Ă÷ĎŠทĊęǰ55ǰðŘǰĒúąคćดกćøณŤüŠćคîทĊęđกĉดĔîðŘǰó.ý.ǰ2559ǰĂć÷čขĆ÷

đฉúĊę÷จąĂ÷ĎŠทĊęǰ75.3ǰðŘǰซċęงđöČęĂðøąöćณกćøตćöøčŠîĂć÷čซċęงöĊกćøóĆฒîćทćงđทคēîēú÷Ċđขšćöćดšü÷ǰöĊคüćöđðŨîĕðĕดšüŠć

คîĕท÷ทĊęđกĉดĔîðŘǰó.ý.ǰ2559ǰจąöĊĂć÷čขĆ÷đฉúĊę÷ถċงǰ80ı98ǰðŘǰĀøČĂđกČĂïǰ100ǰðŘǰดĆงîĆĚîÿĉęงÿĞćคĆญทĊęคüøคĞćîċงถċงđóČęĂ
ĂĂกĒïïïøĉĀćøคüćöđÿĊę÷งĔîĂîćคตēด÷óĉจćøณćถċงกćøđðŨîĂ÷ĎŠĀúĆงđกþĊ÷ณǰจąóïüŠćðøąกĆîชĊüĉตĒïïïĞćîćญđðŨî

đคøČęĂงöČĂกćøđงĉîตĆüĀîċęงทĊęĔชšĔî÷ćöđกþĊ÷ณĕดšđðŨîĂ÷ŠćงดĊ 
 กćøทĞćðøąกĆîïĞćîćญǰîĂกจćกĕดšøĆïñúตĂïĒทîĀúĆงđกþĊ÷ณĒúšüǰ÷ĆงöĊกćøคčšöคøĂงชĊüĉตĀćกđÿĊ÷ชĊüĉตกŠĂî

đกþĊ÷ณĒúąøąĀüŠćงĕดšøĆïđงĉîïĞćîćญตćöขšĂตกúงขĂงïøĉþĆทðøąกĆîĂĊกดšü÷ǰกćøđúČĂกĒïïðøąกĆîทĊęđĀöćąÿöîĆĚîǰ

ขċĚîĂ÷ĎŠกĆïđïĊĚ÷ðøąกĆîทĊę÷ĂöøĆïĕดšǰđงĉîïĞćîćญทĊęĕดšøĆïĀúĆงđกþĊ÷ณĒúąĂć÷čทĊęđกþĊ÷ณǰđóČęĂĔĀšñĎšทĞćðøąกĆîĒúąïøĉþĆท

ðøąกĆîĕดšñúúĆóíŤตćöทĊęตšĂงกćøทĆĚงÿĂงòść÷ ēด÷ÿĉęงĀîċęงทĊęîĞćöćóĉจćøณćคČĂĂĆตøćñúตĂïĒทîõć÷Ĕî  (Internal 
Rate of Return) đîČęĂงจćกÿćöćøถđðøĊ÷ïđทĊ÷ïñúตĂïĒทîทĊęĕดšøĆïขĂงĒïïðøąกĆîชĊüĉตĒïïïĞćîćญǰøüöถċงĒïï
ðøąกĆîðøąđõทĂČęîǰėǰดšü÷
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ĔîēคøงงćîîĊĚǰđøćจąýċกþćüĉíĊกćøĂĂกĒïïขĂงĒïïðøąกĆîชĊüĉตĒïïïĞćîćญǰĒúąĀćĂĆตøćñúตĂïĒทî

õć÷ĔîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญǰēด÷ทĊęñĎšทĞćðøąกĆîÿćöćøถøąïčĂć÷čทĊęคćดüŠćจąđÿĊ÷ชĊüĉตĕดšǰîĂกจćกîĊĚǰđøćจą

đขĊ÷îēðøĒกøöกćøคĞćîüณēด÷ĔชšēðøĒกøöǰMicrosoft Excel ĒúąǰExcel VBAǰđóČęĂÿąดüกตŠĂñĎšĔชšงćî 
 
üĆตถčปøąÿงคŤǰ 

1. ýċกþćüĉíĊกćøĂĂกĒïïขĂงĒïïðøąกĆîชĊüĉตĒïïïĞćîćญ 
2. ĀćĂĆตøćñúตĂïĒทîõć÷ĔîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญǰēด÷ทĊęñĎšทĞćðøąกĆîÿćöćøถøąïčĂć÷čทĊęคćดǰǰǰǰǰ
üŠćจąđÿĊ÷ชĊüĉตĕดš 

 
ขĂบđขตขĂงēคøงงćนǰ 

ýċกþćðøąกĆîชĊüĉตĒïïïĞćîćญจćกïøĉþĆทǰđĂĕĂđĂǰðøąกĆîชĊüĉตǰēด÷ĔชšตĆüĒïïจćกĒïïðøąกĆîชĊüĉตĒïï

ïĞćîćญǰĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤทķǰณǰĂć÷čǰ55ǰ60ǰĒúąǰ65ǰÿĞćĀøĆïñĎšทĞćðøąกĆîđóýชć÷ĒúąđóýĀญĉงǰĂć÷čøąĀüŠćงǰ

20ı50ǰðŘ 
 
üĉธĊกćøดĞćđนĉนงćนǰ 

1. ýċกþćกćøĂĂกĒïïðøąกĆîชĊüĉตĒïïïĞćîćญǰ 
2. คĞćîüณĂĆตøćñúตĂïĒทîõć÷ĔîขĂงðøąกĆîชĊüĉตĒïïïĞćîćญǰĶđĂĕĂđĂǰïĞćîćญǰÿöćøŤทķǰณǰĂć÷čǰ55ǰ

60ǰĒúąǰ65 
3. đขĊ÷îēðøĒกøöกćøคĞćîüณēด÷ĔชšēðøĒกøöǰMicrosoft Excel ĒúąǰExcel VBA 
4. ตøüจÿĂïคüćöถĎกตšĂงĒúąÿøčðñú 
5. จĆดทĞćđĂกÿćøøĎðđúŠöēคøงงćî 
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ตćøćงกćøดĞćđนĉนงćน 
ขĆĚîตĂîกćøดĞćđîĉîงćî đดČĂî/ðŘกćøýċกþćǰ2562 

ÿ.ค. ก.÷. ต.ค. ó.÷. í.ค. ö.ค. ก.ó. öĊ.ค. đö.÷. 
1. ýċกþćĒïïðøąกĆîชĊüĉตĒïïïĞćîćญǰ          
2. คĞćîüณĂĆตøćñúตĂïĒทîõć÷ĔîขĂง
ðøąกĆîชĊüĉตĒïïïĞćîćญǰĶđĂĕĂđĂǰ

ïĞćîćญǰÿöćøŤทķǰณǰĂć÷čǰ55ǰ60ǰĒúąǰ

65ǰ 

         

3. đขĊ÷îēðøĒกøöกćøคĞćîüณēด÷Ĕชš

ēðøĒกøöǰMicrosoft Excel Ēúąǰ
Excel VBA 

         

4. ตøüจÿĂïคüćöถĎกตšĂงĒúąÿøčðñú          
5. จĆดทĞćđĂกÿćøøĎðđúŠöēคøงงćî          

 

ปøąē÷ชนŤทĊęคćดüŠćจąĕดšøĆบ 
1. ตŠĂñĎšĔชšงćî 

1.1 øĎšจĆกðøąกĆîชĊüĉตĒïïïĞćîćญöćก÷ĉęงขċĚî 
1.2 ÿćöćøถđúČĂกĒïïðøąกĆîชĊüĉตĒïïïĞćîćญĕดšตćöคüćöตšĂงกćø 

2. ตŠĂñĎšüĉจĆ÷ 
2.1 ĕดšđøĊ÷îøĎšðøąกĆîชĊüĉตĒïïïĞćîćญöćก÷ĉęงขċĚî 
2.2 îĞćคüćöøĎšทĊęĕดšøĆïĕðĔชšĔĀšđกĉดðøąē÷ชîŤĔîกćøüćงĒñîĂîćคต 

 

ĂčปกøณŤĒúąđคøČęĂงöČĂทĊęĔชš 

1. Notebook Computer 
2. Printer 
3. ēðøĒกøöǰMicrosoft Excel ĒúąǰExcel VBA 
4. ĂčðกøณŤจĆดđกĘïขšĂöĎú 
5. กøąดćþǰA4
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งïðøąöćè 
1. คŠćกøąดćþǰA4       ǰǰǰǰǰǰǰǰǰǰ1,500 บćท 
2. คŠćĂčปกøณŤจĆดđกĘบขšĂöĎú      ǰǰǰǰǰǰǰǰ  4,000 บćท 
3. คŠćĂčปกøณŤđคøČęĂงđขĊ÷น       2,000ǰบćท 

 
đĂกÿćøĂšćงĂĉง 

 [1] ปøąกĆนชĊüĉตĒบบบĈนćญǰAIA Annuity Smart @60,ǰÿČบคšนǰ3ǰกøกฎćคöǰ2562,ǰจćกǰ 

     https://www.aia.co.th/th/our-products/annuity/annuity-smart-at-60.html 

[2] öĎúคŠćปŦจจčบĆน, ÿČบคšนǰ28ǰÿĉงĀćคöǰ2562, จćกǰhttp://hoondb.com/present-value/ǰǰǰǰǰǰ 

 [3] öĎúคŠćปŦจจčบĆนÿčทธĉ, ÿČบคšนǰ28ǰÿĉงĀćคöǰ2562, จćกǰhttp://hoondb.com/net-present-value/ 

[4] ýčภชĆ÷ǰÿöพćนĉช, คĎŠöČĂĔชšงćนǰExcel VBA, พĉöพŤคøĆĚงทĊęǰ1. กøčงđทพöĀćนคø: บøĉþĆทǰÿüĆÿดĊǰĕĂทĊǰ      

     จĈกĆด, 2559 

[5] ÿĆงคöĂć÷č÷Čน,ǰÿČบคšนǰ30ǰตčúćคöǰ2562,ǰจćก https://tdri.or.th/2019/05/ทĊดĊĂćøŤĕĂ-đÿนĂǰǰǰǰǰǰǰ 

ǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰüćøą-ÿĆง/
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ภćคผนüกǰข 
 ตćøćงĒÿดงĂĆตøćđïĊĚ÷ðøąกĆîöćตøฐćîøć÷ðŘตŠĂจĞćîüîđงĉîđĂćðøąกĆîǰ1,000 ïćทǰขĂง ĶđĂĕĂđĂǰïĞćîćญǰ
ÿöćøŤทķ ณǰĂć÷čǰ55 60 Ēúą 65ǰ 
 
ĶđĂĕĂđĂǰบĞćนćญǰÿöćøŤทǰณǰĂć÷čǰ55ķ 

 
 
ĶđĂĕĂđĂǰบĞćนćญǰÿöćøŤทǰณǰĂć÷čǰ60ķ 
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ĶđĂĕĂđĂǰบĞćนćญǰÿöćøŤทǰณǰĂć÷čǰ65ķ 
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ภćคผนüกǰค 

ตćøćงöøณąปŘǰพ.ý.ǰ2560 ขĂงÿĞćนĆกงćนคณąกøøöกćøกĞćกĆบĒúąÿŠงđÿøĉöกćøปøąกĂบธčøกĉจปøąกĆนภĆ÷ǰ

(คปภ.) 

Ăć÷č đóýชć÷ đóýĀญĉง  Ăć÷č đóýชć÷ đóýĀญĉง  Ăć÷č đóýชć÷ đóýĀญĉง 
0 0.0013828 0.0011139  34 0.0019106 0.0006341  67 0.0231731 0.0133649 
1 0.0003062 0.0002681  35 0.0020079 0.0006701  68 0.0258211 0.0153259 
2 0.0002968 0.0002626  36 0.0021136 0.0007124  69 0.0288227 0.0176241 
3 0.0002873 0.0002572  37 0.0022277 0.0007618  70 0.0322231 0.0202963 
4 0.0002780 0.0002519  38 0.0023505 0.0008183  71 0.0360635 0.0233723 
5 0.0002686 0.0002464  39 0.0024830 0.0008824  72 0.0403781 0.0268725 
6 0.0002592 0.0002410  40 0.0026271 0.0009539  73 0.0451889 0.0308063 
7 0.0002497 0.0002356  41 0.0027850 0.0010332  74 0.0505052 0.0351739 
8 0.0002492 0.0002387  42 0.0029589 0.0011204  75 0.0563220 0.0399682 
9 0.0002155 0.0002471  43 0.0031513 0.0012153  76 0.0626236 0.0451801 
10 0.0002418 0.0002577  44 0.0033646 0.0013180  77 0.0693861 0.0508037 
11 0.0003136 0.0002704  45 0.0036007 0.0014286  78 0.0765818 0.0568417 
12 0.0004175 0.0002848  46 0.0038610 0.0015476  79 0.0841829 0.0633083 
13 0.0005419 0.0003007  47 0.0041468 0.0016760  80 0.0921655 0.0702306 
14 0.0006769 0.0003175  48 0.0044585 0.0018155  81 0.1005143 0.0776486 
15 0.0008138 0.0003347  49 0.0047966 0.0019690  82 0.1092293 0.0856138 
16 0.0009455 0.0003520  50 0.0051616 0.0021398  83 0.1183319 0.0941874 
17 0.0010666 0.0003689  51 0.0055546 0.0023324  84 0.1278681 0.1034383 
18 0.0011733 0.0003853  52 0.0059778 0.0025513  85 0.1379060 0.1134415 
19 0.0012630 0.0004009  53 0.0064357 0.0028009  86 0.1485300 0.1242758 
20 0.0013351 0.0004158  54 0.0069349 0.0030860  87 0.1598342 0.1360218 
21 0.0013901 0.0004298  55 0.0074847 0.0034102  88 0.1746556 0.1505472 
22 0.0014304 0.0004431  56 0.0080970 0.0037772  89 0.1908516 0.1666240 
23 0.0014598 0.0004556  57 0.0087851 0.0041907  90 0.2085498 0.1844180 
24 0.0014840 0.0004676  58 0.0095630 0.0046554  91 0.2278895 0.2041127 
25 0.0015017 0.0004791  59 0.0104451 0.0051773  92 0.2490228 0.2259109 
26 0.0015166 0.0004904  60 0.0114455 0.0057652  93 0.2721161 0.2500373 
27 0.0015330 0.0005017  61 0.0125784 0.0064314  94 0.2949954 0.2746191 
28 0.0015548 0.0005136  62 0.0138590 0.0071925  95 0.3193613 0.3011119 
29 0.0015852 0.0005265  63 0.0153035 0.0080701  96 0.3452265 0.3295528 
30 0.0016265 0.0005412  64 0.0169314 0.0090915  97 0.3725855 0.3599516 
31 0.0016799 0.0005585  65 0.0187657 0.0102890  98 0.4014115 0.3922854 
32 0.0017455 0.0005792  66 0.0208348 0.0117000  99 1.0000000 1.0000000 
33 0.0018228 0.0006041   
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ภćคผนüกǰง 
ĒบบปøąกĆน ĶđĂĕĂđĂǰบĞćนćญǰÿöćøŤท ณǰĂć÷čǰ55ķ 

ÿĞćĀøĆบđพýĀญĉงǰĂć÷čǰ30 ปŘǰจĞćนüนđงĉนđĂćปøąกĆนǰ1,000,000 บćท 
 
Ăć÷č 
(ðŘ) 

 
ÿĉĚîðŘ 

กøöíøøöŤ 
ðøąกĆîõĆ÷ 

ทĊę 

 
đïĊĚ÷ðøąกĆî 
ชĊüĉตÿąÿö 

 
đงĉîïĞćîćญøć÷งüด 

 
กćøคčšöคøĂงชĊüĉต(ชŠüงกŠĂîøĆïđงĉîïĞćîćญ) 

 
 

öĎúคŠćðŦจจčïĆîขĂงจĞćîüîđงĉîïĞćîćญ 
ทĊęïøĉþĆทĄǰøĆïøĂง  

ĂĆตøćǰ(%) 
 

จĞćîüîđงĉî 
105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด (ĕöŠøüöđïĊĚ÷ðøąกĆîขĂง 
ÿĆญญćđóĉęöđตĉö) ĀøČĂöĎúคŠćđüîคČîกøöíøøöŤǰĒúšüĒตŠจĞćîüîĔดจąÿĎงกüŠć 

105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด öĎúคŠćđüîคČîกøöíøøöŤ 
30 1 104,000  109,200 -  
31 2 208,000 218,400 65,000 
32 3 312,000 327,600 170,000 
33 4 416,000 436,800 275,000 
34 5 520,000 546,000 382,000 
35 6 624,000 655,200 501,000 
36 7 728,000 764,400 632,000 
37 8 832,000 873,600 740,000 
38 9 936,000 982,000 850,000 
39 10 1,040,000 1,092,000 963,000 
40 11 1,144,000 1,201,200 1,079,000 
41 12 1,248,000 1,310,400 1,197,000 
42 13 1,352,000 1,419,600 1,318,000 
43 14 1,456,000 1,528,800 1,442,000 
44 15 1,560,000 1,638,000 1,570,000 
45 16 1,664,000 1,747,200 1,700,000 
46 17 1,768,000 1,856,400 1,833,000 
47 18 1,872,000 1,965,600 1,970,000 
48 19 1,976,000 2,074,800 2,110,000 
49 20 2,080,000 2,184,000 2,253,000 
50 21 2,184,000 2,293,200 2,401,000 
51 22 2,288,000 2,402,400 2,551,000 
52 23 2,392,000 2,511,600 2,706,000 
53 24 2,496,000 2,620,800 2,865,000 
54 25 2,600,000 2,730,000 2,877,000 
55 26  15% 150,000  1,809,000 
56 27 15% 150,000 1,699,000 
57 28 15% 150,000 1,586,000 
58 29 15% 150,000 1,470,000 
59 30 15% 150,000 1,352,000 
60 31 15% 150,000 1,231,000 
61 32 15% 150,000 1,107,000 
62 33 15% 150,000 979,000 
63 34 15% 150,000 849,000 
64 35 15% 150,000 716,000 
65 36 15% 150,000 580,000 
66 37 15% 150,000 440,000 
67 38 15% 150,000 297,000 
68 39 15% 150,000 150,000 
69 40 15% 150,000 0 
70 41 15% 150,000 - 
71 42 15% 150,000 - 
72 43 15% 150,000 - 
73 44 15% 150,000 - 
74 45 15% 150,000 - 
75 46 15% 150,000 - 
⋮ ⋮ ⋮ ⋮ ⋮ 

89 60 15% 150,000 - 
90 61 15% 150,000 - 

ǰǰǰǰǰǰǰǰ          øüöđงĉîïĞćîćญจĞćîüîǰ540% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰđöČęĂĂć÷čคøï 55 ıǰ90 ðŘǰøüö 36 คøĆĚงǰǰǰǰǰǰǰǰǰ   ǰǰǰǰǰǰǰǰǰǰǰǰ5,400,000ǰïćทǰǰǰǰǰǰǰǰǰǰ 
ǰǰǰǰǰǰǰ          ǰñúðøąē÷ชîŤđöČęĂคøïกĞćĀîดÿĆญญćǰ15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰ  ǰǰ ǰǰ 150,000 ïćท 

ทĊęöćǰ: ขüĆญúĆกþณŤǰüงýŤüĆชøöงคúǰตĆüĒทîòść÷ขć÷ǰกćญจîïčøĊ
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ĒบบปøąกĆน ĶđĂĕĂđĂǰบĞćนćญǰÿöćøŤท ณǰĂć÷čǰ60ķ 
ÿĞćĀøĆบđพýชć÷ǰĂć÷čǰ35ǰปŘǰจĞćนüนđงĉนđĂćปøąกĆนǰ1,000,000ǰบćท 

 
Ăć÷č 
(ðŘ) 

 
ÿĉĚîðŘ 

กøöíøøöŤ 
ðøąกĆîõĆ÷ 

ทĊę 

 
đïĊĚ÷ðøąกĆî 
ชĊüĉตÿąÿö 

 
đงĉîïĞćîćญøć÷งüด 

 
กćøคčšöคøĂงชĊüĉต(ชŠüงกŠĂîøĆïđงĉîïĞćîćญ) 

 
 

öĎúคŠćðŦจจčïĆîขĂงจĞćîüîđงĉîïĞćîćญ 
ทĊęïøĉþĆทĄǰøĆïøĂง  

ĂĆตøćǰ(%) 
 

จĞćîüîđงĉî 
105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด (ĕöŠøüöđïĊĚ÷ðøąกĆîขĂง 
ÿĆญญćđóĉęöđตĉö) ĀøČĂöĎúคŠćđüîคČîกøöíøøöŤǰĒúšüĒตŠจĞćîüîĔดจąÿĎงกüŠć 

105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด öĎúคŠćđüîคČîกøöíøøöŤ 
35 1 86,350   90,668 -  
36 2 172,700 181,335 50,000 
37 3 259,050 272,003 135,000 
38 4 345,400 362,670 222,000 
39 5 431,750 453,338 310,000 
40 6 518,100 544,005 408,000 
41 7 604,450 634,673 517,000 
42 8 690,800 725,340 607,000 
43 9 777,150 816,008 699,000 
44 10 863,500 906,675 793,000 
45 11 949,850 997,343 889,000 
46 12 1,036,200 1,088,010 987,000 
47 13 1,122,550 1,178,678 1,088,000 
48 14 1,208,900 1,269,345 1,191,000 
49 15 1,295,250 1,360,013 1,297,000 
50 16 1,381,600 1,450,680 1,406,000 
51 17 1,467,950 1,541,348 1,517,000 
52 18 1,554,300 1,632,015 1,631,000 
53 19 1,640,650 1,722,683 1,748,000 
54 20 1,727,000 1,813,350 1,868,000 
55 21 1,813,350 1,904,018 1,991,000 
56 22 1,899,700 1,994,685 2,118,000 
57 23 1,986,050 2,085,353 2,249,000 
58 24 2,072,400 2,176,020 2,383,000 
59 25 2,158,750 2,266,688 2,372,000 
60 26  15% 150,000  1,809,000 
61 27 15% 150,000 1,699,000 
62 28 15% 150,000 1,586,000 
63 29 15% 150,000 1,470,000 
64 30 15% 150,000 1,352,000 
65 31 15% 150,000 1,231,000 
66 32 15% 150,000 1,107,000 
67 33 15% 150,000 979,000 
68 34 15% 150,000 849,000 
69 35 15% 150,000 716,000 
70 36 15% 150,000 580,000 
71 37 15% 150,000 440,000 
72 38 15% 150,000 297,000 
73 39 15% 150,000 150,000 
74 40 15% 150,000 0 
75 41 15% 150,000 - 
⋮ ⋮ ⋮ ⋮ ⋮ 
89 55 15% 150,000 - 
90 56 15% 150,000 - 

ǰǰǰǰǰǰǰǰ          øüöđงĉîïĞćîćญจĞćîüîǰ465% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰđöČęĂĂć÷čคøï 60 ıǰ90 ðŘǰøüö 31 คøĆĚงǰǰǰǰǰǰǰǰǰ   ǰǰǰǰǰǰǰǰǰǰǰǰ4,650,000ǰïćทǰǰǰǰǰǰǰǰǰǰ 
ǰǰǰǰǰǰǰ          ǰñúðøąē÷ชîŤđöČęĂคøïกĞćĀîดÿĆญญćǰ15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰ  ǰǰ ǰǰ 150,000 ïćท 

ทĊęöćǰ: https://www.aia.co.th/content/dam/th/th/docs/brochure/B_AIA%20Annuity%20Smart-2019.pdf 
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ĒบบปøąกĆน ĶđĂĕĂđĂǰบĞćนćญǰÿöćøŤท ณǰĂć÷čǰ65ķ 
ÿĞćĀøĆบđพýĀญĉงǰĂć÷čǰ30 ปŘǰจĞćนüนđงĉนđĂćปøąกĆนǰ1,000,000 บćท 

 
Ăć÷č 
(ðŘ) 

 
ÿĉĚîðŘ 

กøöíøøöŤ 
ðøąกĆîõĆ÷ 

ทĊę 

 
đïĊĚ÷ðøąกĆî 
ชĊüĉตÿąÿö 

 
đงĉîïĞćîćญøć÷งüด 

 
กćøคčšöคøĂงชĊüĉต(ชŠüงกŠĂîøĆïđงĉîïĞćîćญ) 

 
 

öĎúคŠćðŦจจčïĆîขĂงจĞćîüîđงĉîïĞćîćญ 
ทĊęïøĉþĆทĄǰøĆïøĂง  

ĂĆตøćǰ(%) 
 

จĞćîüîđงĉî 
105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด (ĕöŠøüöđïĊĚ÷ðøąกĆîขĂง 
ÿĆญญćđóĉęöđตĉö) ĀøČĂöĎúคŠćđüîคČîกøöíøøöŤǰĒúšüĒตŠจĞćîüîĔดจąÿĎงกüŠć 

105% ขĂงđïĊĚ÷ðøąกĆîชĊüĉตทĊęชĞćøąöćทĆĚงĀöด öĎúคŠćđüîคČîกøöíøøöŤ 
30 1 50,900  53,445 -  
31 2 101,800 106,890 24,000 
32 3 152,700 160,335 70,000 
33 4 203,600 213,780 121,000 
34 5 254,500 267,225 172,000 
35 6 305,400 320,670 230,000 
36 7 356,300 374,115 294,000 
37 8 407,200 427,560 347,000 
38 9 458,100 481,005 401,000 
39 10 509,000 534,450 457,000 
40 11 559,900 587,895 514,000 
41 12 610,800 641,340 572,000 
42 13 661,700 694,785 632,000 
43 14 712,600 748,230 693,000 
44 15 763,500 801,675 755,000 
45 16 814,400 855,120 820,000 
46 17 865,300 908,565 885,000 
47 18 916,200 962,010 953,000 
48 19 967,100 1,015,455 1,022,000 
49 20 1,018,000 1,068,900 1,092,000 
50 21 1,068,900 1,122,345 1,165,000 
51 22 1,119,800 1,175,790 1,239,000 
52 23 1,170,700 1,229,235 1,315,000 
53 24 1,221,600 1,282,680 1,393,000 
54 25 1,272,500 1,336,125 1,473,000 
55 26 1,323,400 1,389,570 1,556,000 
56 27 1,374,300 1,443,015 1,640,000 
57 28 1,425,200 1,496,460 1,727,000 
58 29 1,476,100 1.549,905 1,817,000 
59 30 1,527,000 1,603,350 1,909,000 
60 31 1,577,900 1,656,795 2,004,000 
61 32 1,628,800 1,710,240 2,103,000 
62 33 1,679,700 1,763,685 2,205,000 
63 34 1,730,600 1,817,130 2,311,000 
64 35 1,781,500 1,870,575 2,271,000 
65 36  15% 150,000  1,809,000 
66 37 15% 150,000 1,699,000 
67 38 15% 150,000 1,586,000 
68 39 15% 150,000 1,470,000 
69 40 15% 150,000 1,352,000 
70 41 15% 150,000 1,231,000 
71 42 15% 150,000 1,107,000 
72 43 15% 150,000 979,000 
73 44 15% 150,000 849,000 
74 45 15% 150,000 716,000 
75 46 15% 150,000 580,000 
76 47 15% 150,000 440,000 
77 48 15% 150,000 297,000 
78 49 15% 150,000 150,000 
79 50 15% 150,000 0 
80 51 15% 150,000 - 
⋮ ⋮ ⋮ ⋮ ⋮ 

89 60 15% 150,000 - 
90 61 15% 150,000 - 

ǰǰǰǰǰǰǰǰ          øüöđงĉîïĞćîćญจĞćîüîǰ390% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰđöČęĂĂć÷čคøï 65 ıǰ90 ðŘǰøüö 26 คøĆĚงǰǰǰǰǰǰǰǰǰ   ǰǰǰǰǰǰǰǰǰǰǰǰ3,900,000ǰïćทǰǰǰǰǰǰǰǰǰǰ 
ǰǰǰǰǰǰǰ          ǰñúðøąē÷ชîŤđöČęĂคøïกĞćĀîดÿĆญญćǰ15% ขĂงจĞćîüîđงĉîđĂćðøąกĆîǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰǰ  ǰǰ ǰǰ 150,000 ïćท 

ทĊęöćǰ: ขüĆญúĆกþณŤǰüงýŤüĆชøöงคúǰตĆüĒทîòść÷ขć÷ǰกćญจîïčøĊ 
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ปøąüĆตĉผĎšđขĊ÷น 
 

     îćงÿćüณĉชćíøǰýøĊýĉúðĂčดöǰ 

     øĀĆÿîĉÿĉตǰ5933516223 

     îĉÿĉตõćคüĉชćคณĉตýćÿตøŤĒúąüĉท÷ćกćøคĂöóĉüđตĂøŤ 

     ÿćขćคณĉตýćÿตøŤǰคณąüĉท÷ćýćÿตøŤ 

     จčāćúงกøณŤöĀćüĉท÷ćúĆ÷ 

 

  นćงÿćüพøชĉตć ชĉนตćนนทŤǰ ǰ 

  øĀĆÿîĉÿĉตǰ5933534523 

     îĉÿĉตõćคüĉชćคณĉตýćÿตøŤĒúąüĉท÷ćกćøคĂöóĉüđตĂøŤ 

     ÿćขćคณĉตýćÿตøŤǰคณąüĉท÷ćýćÿตøŤ 

     จčāćúงกøณŤöĀćüĉท÷ćúĆ÷
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