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# # 6085971034 : MAJOR LAWS

KEYWORD: fiscal disciplin, public debt report
Duangkamol Sangsakulnee : THE ADMINISTRATION OF PUBLIC DEBT UNDER THE FISCAL
DISCIPLINARY FRAMEWORK IN THAILAND : THE STUDY OF PUBLIC DEBT REPORT TO THE
PARLIAMENT. Advisor: Prof. SUPALAK PINITPUVADOL, Ph.D.

This thesis focused on the study of the public debt report to the Parliament which is one
of the fiscal disciplinary frameworks established for administrating public debt in Thailand. The study
found that the principle of law regarding the public debt report is substantially limited, for instance,
the lack of information regarding the public debt in the budget documents and report specified in
Article 17 of Public Debt Management Act, B.E. 2548 (2005) and Amendments. With regard to the
budget documents, the absence of the public debt estimation and Medium -Term Debt Management
Strategy has obstructed the Parliament from recognizing the operational approaches and indexes
which are used by the Government to assess the risks of the public debt. Moreover, the
implementation report under the said Article 17 also lacks the public debt estimation and public debt
risk assessment. On the subject of the law, there is no provision of law stating the duty of the
Parliament concerning the administration or perception of the corrective measures in case the actual
proportion of the public debt is not conformed with the public debt management framework
proposed by the Government. Because of the limit within the law, the Government's reliability and
efficacy in maintaining the target of the the public debt management framework regarding the
proportion of the public debt is significantly tarnished. According to the above-mentioned restrictions,
the author suggested as follows; 1) proposing the fiscal plan and Medium -Term Debt Management
Strategy, including budget documents, to the Parliament; 2) introducing the public debt estimation
information and public debt risk assessment to the implementation report; 3) In case the actual
proportion of the public debt is not conformed with the public debt management framework, the
Government must provide the cause, corrective measures, and period of time required to rectify such
anomaly and report to the Parliament, which will equip the Parliament with the adequate information

in order to administrate the public debt and will benefit the fiscal sustainability in the long term.
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% International Monetary Fund, "Guidelines for Public Debt Management," [Online] Accessed: 8 May 2021.
Available from: https://www.imf.org/external/pubs/ft/pdm/eng/suide/pdf/partl.pdf
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8 OECD, "Achieving Prudent Debt Targets Using Fiscal Rules," [Online] Accessed: 8 May 2021. Available from:

https://www.oecd.org/economy/achieving-prudent-debt-targets-using-fiscal-rules.htm



a1

(% ' ]
a A £ [ [

wagNoINUYeLsy” INTINITHELNTIAEIRUAIITaMIAeITe I UNagNSlUNITUTUIS

£
= o a A

wilansnsauzdavzdiglinannisanulusdaudunstu nesguranisiUamedeyaiiiie e

<9

I aa

AeafunisauseiuresigisludeesnunmuarUiung doyadenmnm Tdud 38013
FanisnisarUse iy ﬁJWQUi%ﬁQﬁ%@Qﬂﬂiéﬁﬂi%ﬁu nsRnAIaN1IAIUSE AU E9t5Y
dudoyadaTuumandulufivuinvesrnudes duyu uaznisdiseiuiiiisatesiy
nsmusziufiagdng sudinsinasmvienalnlunismevauewioinganisamaasugha
ety 1wu Msenuadsstesyan mslfinmuniassaziedadduitemensnds
nsifinanuansavessgunalunsusianiviauiiornintuluewanuaznisiiia
anulusslalnonisutsiiudoyaradeiiuuandquaim damnlifiedesiiomand
wzdwansgnulinislidetuuagiteniinisadivesisanadluse® Mudsdsmansenuse
Anuauysaivesteyaniassurlun s saufsanuiiiuremilniasgidluiiogdu
WALOUIAG

4) A15INIINTBUIVUTENIMUTTEZUIUNANS

Tuanumsnivesiassnedifistuedimnndlulssmeaudnges OECD
IiliAndauAnfuitfaniassagisadimnely venanidwildfamon
Reafunseunsadefisndu Lﬁdﬁﬂﬂfmﬁ’ﬁmzagﬂuﬁzﬁuﬁiaUﬂaULLazsaq%’Ummﬁumu
vesindnasugiafionafatu nnsAnvudertunistmundmaneniassaznud
finseultanisnisadeiiansdaiafis 5 Usenns Wun wWavaneniansisas ngnisads
ANIN15ART NTTUIUNITIVYUTENIN Lazn15TnvievlssuassesUiunan 1nunsay
uUszIuszEznans (MTBF) Wunssudseiuauaenadesszuinsulouisuazitdivungy
Tumsdidunismanisadsludasszerinamatsd laengnisnisadsiaglignuduwdsu

P | 1Y ] = ¢ a av o a a X O X A o o ]
Lllana']ﬂ\l']u‘lﬂ L'JULLC‘]T’US?,JL‘VWJﬂqimWLﬂwﬂluﬂqﬂﬂﬂLﬂﬂsﬂu WQULW@?UU?Sﬂu@?WNIU?QIa

'
1 IS

LAZALULTDNUBINTOUIIUAINGT

=)

giiuladn wuamesfualunisiiduguanisnentaisisagues OECD du Lol

v

ANUAAYAUUNUINTBITTANIUNTAITUQLANTANTUNTNNNITAGIVDITTUIRLANLINT Y

% OECD, "Transparency of Public Debt: Statistics, Operations and Policies," [Online] Accessed: 8 November 2021.
Available from: https://www.oecd-ilibrary.org/sites/sov_b_outlk-2016-8-
en/index.html?itemld=/content/component/sov_b_outlk-2016-8-en

9 OECD, "A Balancing Act: Fiscal Responsibility, Accountability and the Power of the Purse," [Online] Accessed: 29
January 2022. Available from: https://www.oecd-ilibrary.org/governance/a-balancing-act-fiscal-responsibility-

accountability-and-the-power-of-the-purse_budget-v6-art12-en



a2

[
Y [y

ALLANTTINAMUANTBUNNMTAGILAZIVUTEUNA NSANUALAKAYATIFEBUNTUUR 91
pungn1sds dslumsdndunisdinanizaniazdesddeyaiiensiinsgsiuazseidy
401UN1TININTTARIBE1LHEIND FeugUaminualun 1sNeLNINagNsn1sIANIg
nilansse Menunsnoniiansisuy wasmeuniteyaiinseunguiieafuniaisisus

FeagtrelviveyalnuauysailazAToUARUAIULEEIN 1IN SASIVIIVA

3.2 ué’mnmsﬁuazgﬂquiumif‘hﬁ’u@LLamiriawﬁmﬁﬂsmmazmﬂmumsﬁwﬁ

A13130uzRasganvasUszmalne

aa v val

dmSuunuIMnIINIsAaessanInseie i vy gRluussina lneduin1sUyd s

o

Lilusgessuyaurissvorandnsing wnsdnsm 2560 Nviutaaude 1ms 141 255anil

AR “sulszanasedtevosduaulivindunsesvdyg .. ” aveuliimnuinsgan

o

< 3 g v < v 1 = 1 o o
WuasdnsilinnumiugeunisldatssudszunalusiazYvessguia waglunisndguiassin
= o & Yo v & Y v v & v a o i
amdonsnianuandssyrvulilddnelady azdesdivssyvugdaduidnvesiudend
Judeugndsnau lngrunssuiunisiiansaneydfluguuuuvemsemudyafulssana
5799718052910 wonaindlumuan 5 nin91veIsy aun1ns 62 153anis Ty Al
“$gRpasnyden1siuNIAdIeEATIRsaLNe g IuENIINITRUNSAS e §liadasnIm
wazduAIeg 9B ununguuIed1ne3ten1stunisadwessy ” Judunisliainudidey

fun1ssnuiten1sRunisrdwessguasimualisgsnunitednailisgunsmin nieuns

(%
¥ U =2

insasInguuiedtnIedteni1siun1sadsvessguudeduld leelvinsauaguiianis

o«
o [

f1uIUUsTU 578l $19918 SIUDINISUSUISUTLA515Me wonand daninuala

va a 4

e fATy gRTunuIMMTNlun1IAIUANATIIAUIUU TEUNNIUNINITAIUAN NNTUIMNS

o

'
a a

FIWNTHRUAY WU N15A9NTEY 0N MIBuaieduselilinga nsdermgnssunsnsinaiy

' '
] A

MTIVEBUNTINLIUUTENM NdAanUsENIs AD N13ASINGVUIBLNBAMUAIEALTUNTS

V19N15AF9 N13nenlaIs1sue 59189N1519918RuYeIsTUIa Fasguralintnnazeag

Afiunsmumdninasisanaiielilulunuundyafvesngrunefiveduldegluvaeiu

o

¥

dvdundninasimengrneiisadestunisifuguanisnentansisazuazenuy
ﬂﬁﬂ'auﬁmmimma%’gam%wszmﬂlmﬁgu Usmgagﬂuwazswﬁmaﬁmiu‘%miw‘fmﬁ’ﬁms
WA, 2508 wagdiudlufiandia NIEIVUYRAININTRUNTARWDIST WA, 2561 WiET WU
ABnseuUsvana we. 2561 sussdeusazndninasifiisates Sunnutenisinnsan

saniudeyanisneniiaisisuzivsingedlulonaissuuszuia n1sdnrinununisads



a3

SruLUNUNATLALNUNITUSINSUTLANFITUE N1FIAVINSINURNANISADURAISTITUE FIUDI
Unumuessganlunstmuswaunsneniiasisaziazdadiuielidunseulunmsuims

& = a o &
NUFIBITUE UINYALLDYARAIU

3.2.1 dayamsnenilansnsaeiiusngedluenanssudszunn
n15aavinsuUszunalunsasUdu Wuntdnvesleusnistunisanidunisainann

Tnafiddnsudszananduduszauivasunsuasesininiasgan 9 Badinisdavinenans

=

1 I~ 1 = 1 [y wa 1 o
JUUTEUNULUBUUEDIAIU AB T19NTEINVUNRIUUTEUNUT1818U T8N UIUUTEU LAY

lenansesuUszanal Tnegdnnemsdrinaulsaanandulidsnanihilumsdaminenansfangn
\auasionenIgausd WefiunenfsuunTaeldaueangranedisiusonnsguunifiansan
TWanudiureuludeuins arndu ANESTUUATALLAURIIINTE IV U R IUUTEUN
UsgdUsesganuiieausifirolu® uaslunsiaussuyssanasodganiu wnussuimnis

esulszianselanuidngruieligiuadaivlieguas I3uaunsininaulssuin

o % -

83187ve69 Sgutaiinthiluniswaatismduludiunuienasesganisie waviilesgan

9

a = A 1

wa 2/ < Y% A I o ; I v
aulAuaIaziinm s unsesudngisulszannsednelszdnt dheidundilegane

aa v LY

vouhelAvyaR wazllensevlydAnenaninalidediu asngnisuimsauyseaaes

o 1]

Feuivs BamhenuvesiasiinaieRuuussinanieldanglunisiianie o muniinsUyg

Llungrunesudssann wazinisaauaunsraaeunisidauysezunn Ingasiinisdnvinteya

Y

nsinassuaznisiindtemiedinaussasganiusenauni1sinans s anses1sly g

suUszanueeUssatlutaulszanudald

dmduenassutszinuiidieuinsiaiduazinauedeanfiefiarsunoula
sulszanadluusiasdifu w1 10 wiansysadygRisn1seuUsyana wa. 2561 Jnyalald
“Sulsanaisz i Tilaenasyan eghaipedaslionarsussnay Awalud
(1) AmaaIUsenouaUUseIuanigIvekayuleuI1egnI15Aa4a ¥N 51T
F5E AP IONUUTTI UAZA IS TN IS AU T2 18318

o

(2) 183UTIETI TSI Tia s uaa e uasUiveds
WUIEIUTIYTIY

(3) AR uYsENAIN T3y

(4) Frduafeatusussanusedieivess fasaudenisuansuadigns

uazUselewd 1m1nI19elasuaInmsleaissulssnIns uaznIIUaonnaeInuENsmIaNT YA

Lauien uiiawldyn, NOYUINENIIAGY | MAUUSEINUUNUGY, i 263.



aq

(5) $1897AE P UTD NN HIU R VOIS ITMAY

(6) s1eupEIf IR ULenIUUsSsaaasusImsTT TR uensuTssaa
lngsavesmdigsusuUsza Il

(7) AresueifeaiunivesssuiaiiitogudaluifogUuuasnililauoiiuiy

(8) KanTsFNTUaIUazN 15 1TT U TEa Ve TV TEUIUTTA 19 AT

(9) $NNTETIVUYQIFNUYsEUII 718918 UT2 971"

I v !

azwiulaan wnassulssuiaiidusdesganinuundygfninan lannualil

a [

v d‘ U dy (% gj d‘ L% A a a A a =<
nswaueteyaingiunivesiutansniegudiludagtuiasnillaveiiundy Weiarsanis
Payanuusngagluenanseuussanausyintudseanm we. 2566° wudn dinsdaiaue
JayaingIvesunsnevilasnsa fail

1) enanseulszann adusulssinalagdauy

na1ssulsenuatuiilunseduistsansedAgrotsuyseniusiesiy
TudfausveeyliRtuyszaa (Ueudssuna we. 2566) laun nmsauwualiuasugialve
wazulgunegauyszana lassadiesulsednu (Snedneuassesv) dmsuseiuasunngdeya

b4

eludiuvesnglauazRufiioyaiwenisvinnasuussuias lnednsdnaueduiutug

&

Wierawenisviagasuyszanalutiagiu @auussann wa. 2565) uazUsyananisludi
wueveayliReuUsEIN (Yeuussana w.a. 2566) iﬂuﬁaﬂ%mmmﬁﬁﬁmﬁawLsusjmssmﬂ@a
sulssInasuTautszanas wa. 2550 - A, 2566 TnsfimaFeuiisuiuaniugegafian
ﬁlﬁmmwwawﬁmzﬁamw%mwﬁjmmimz w.A. 2548 uazfudlufisdiy wazfesas

o

WaSeuneuiuIuUIEaus1838UsEa1U

52 dinsuuseann, "enanssulseanal Ussdneuussana wa. 2566" [paulat] 1o 26 lguiew 2565. uaiun:

https://www.bb.go.th/topic3.php?catiD=1377&gid=860&mid=544



a5

A5 5 NMINRUNBYALYENITVIAAAIUUTEU

WY : AU

s wliugegaifld  Gufiilevawe
Teing sy mavivs . e (3) Wdoeas
Yailszunm = y
CAHRTRATH wilassnz sulszm w24 (1)
(1) 2 (3)

2550 1,566,200.0 3576324 146,200.0 9.3
2551 1,660,000.0 368,421.6 165,000.0 9.9
2552 1,951,700.0 441,280.9 441,060.5 226
2553 1,700,000.0 380,736.7 350,000.0 206
2554 2,169,967.5 460,037.2 400,000.0 184
2555 2,380,000.0 513,483.2 400,000.0 16.8
2556 2,400,000.0 519,319.6 300,000.0 125
2557 2,525,000.0 547,257.5 250,000.0 9.9
2558 2,575,000.0 559,560.0 250,000.0 9.7
2559 2,776,000.0 604,793.4 390,000.0 14.0
2560 2,923,000.0 649,509.5 552,921.7 189
2561 3,050,000.0 679,553.8 550,358.1 18.0
2562 3,000,000.0 662,564.4 450,000.0 15.0
2563 3,200,000.0 683,093.9 683,093.0 213
2564 3,285,962.5 736,392.5 608,962.5 18.5
2565 3,100,000.0 700,000.0 700,000.0 226
2566 3,185,000.0 717,000.0 695,000.0 21.8

i : auUszanalaedaay Usedteuuseuna w.e. 2566 drinsuuseun

wana i tonarsauyszua adusulssanalanedauy Gauansdagiugnisaag

Y9935UNa Fausnglayanilansnsaeuaznisneninasgiiddsy loun

- Joyantlasisalutiaquiu s Jud 31 uns1an 2565 weniluniifisguia

Y v ' [ '
a o a o a o a A

= LY Ko a a 3 LY a [d LY
fzﬂﬂ’ﬂ(ﬂi\‘i NUNIFUIAAIUIENY (wusgaammm E‘U’]ﬁﬂ’]ﬂi%ﬂu Muﬁﬁ’lﬂ’]%ﬂQWLUUﬁO’WU‘N

s

N3RUNSFUIaA1UsE iU ninulsnuuesssnssuIan1Useiv) wasninsguialild Auseiu

(% (%

(misFIamAansgualilarUssfukasniniieanuvesssisguialilaiuse i) Inedwun

Wuniluuszwanaznilanalsema udidndiunilaisisazds GDP san1sasaluil



a6

AN 6 UNANSITUY N 31 UNSIAN 2565

MY : AIUVM

wido1sms witludssmd  wilhaUszina ! T ﬁnz;::\ ?
. wilfisguradingass 8,495,106.6 1293015 8,624,408.1 50.4
2. wiiisgunanUseiu 625,908.9 37,0023  663,001.2 39
2.1 wil¥giamia 368,836.4 370291 4058655 24
fisguramyssiu
22 vilfgiamis 256,882.6 632 2569458 15
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3. wilisguialiilddyssiu 437,138.6 98720  447,010.6 26
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Tudszime 8,495,106.6 625,908.9 9,121,015.5
St/ an) 211 2.9) 19.1
dnausaiulszangs’ 274.0 20.2 294.2
dnausia GDP* 49.6 3.7 53.3
AnUszve’ 129,301.5 37,0923 166,393.8
S/ (an) 40.7 (11.4) 20.4
dndusosulszanm 42 12 5.4
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WA 2563
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disnamuitemsiuuasiantssuy
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4. 8uq 42 6.7 10.9
kit 3,958.9 1,122.0 5,080.9
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n sgld
1 aumions 2,695,901 8 2,632,722 27671125
1.1 MEnMaT 1,010,640.0 1,013,800.0 1,069.900.0
1.2 mimadan 1,685,261 8 16186226 16972126
864,662.0 861,900.0 958.,500.0
5602744 620,872.6 £98.6025
100,901.9 98,100.0 104,000.0
50,3336 38,060.0 36.720.0
16,6677 10,621.1 16,932.3
160,070.0 142,800.0 149,600.0
56,688.7 90,5553 69,165.3
Tigldman 2,829,2283 2,885,700.0 3,002,800.0
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1. AU BIaaraETIINe 200,680.6 126,200.0 345,500.0
2. DnInauiu 74874 8.200.0 £.000.0
3. muduiogs Buddsoan 124775 12,900.0 13.500.0
4. mrdnassmEyAAwN M B, 20,6875 17,300.0 21,700.0
s1gldgnE 2,487,695.2 2,511,000.0 2,614,100.0
mERaTIEyRA NG B, M L. nrEd AT 115,160.3 111,000.0 124.100.0
anvdaneldgms 2,372,535.0 2,400,000.0 2,490,000.0
7. Gul 608,962.0 700,000.0 695,000.0
U 2,981,497.0 3,100,000.0 3,186,000.0
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Eett dasuca GDP
1. vidfisgaglesase 8,495,106 55 12030152 8,624,408.07 50.43
0. vidfisgaeisy 675,008.95 8700230 863,00125 388
21 wﬁ%ﬁmwﬁaﬁ’%pwaﬁwﬂsxh"u 368,836.46 37,029.12 405,865.58 2.38
2.2 wﬁ%@;‘i SR Lﬂuﬁmu"umiﬁw?;i"pméﬂﬂi:ﬁu 256,882.62 63.18 256,945.80 1.50

2.3 vifmmmmﬂaﬁﬁﬁiﬁméﬁﬂixﬁu 189.87 189.87
7 (142) 9,121,015.50 166,303.82|  9,287409.32 54.31
3. yifisquna i lenseri 137,13857 9,872.00 447,010.57 261
3.1 wilsgimuiaiispalllden i 4%0,271.28 087200 44014328 257
3.2 wﬁ‘wu‘ammﬂaa%’gﬁ"%}ﬁmwaiﬂ@”ﬂfwﬂizﬁu 6,867.29 6,867.29 0.04
PHEDITUETIN (14243) 9,568,154.07 176,265.82 9,734,419.89 56.92
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2. Gurfiasund (@mnaaaaniy) 1,500.00 1,606.08

2.1 Guijihalsanelosnsmssipna 1,500.00 1,606.03
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2 30 ffuenuw 2564 | @.A. 64 - 4.0, 65 Auliu aenidle ™ 31 3NTIAN 2565
1 Wumiemdu] 6,674,005.26 6,143456.37 445,485.00 155,451.95 86,414.02 £,433,460.42
2 ﬁrgrg'nﬁwj 652,796.67 268,536.01 39,003.21 27,881.84 1,03148 279,657 38
2 dynnldiau 1,270,856 51 1,131,802.22 24561813 135,440 60 4,055.37 1,241,970.75
4 diundy 540,000.00 540,000.00 320,000.00 320,000.00 201 88 540,000.00
urtaRu 9,146,658.44 8,083,794.60 1,050,086.34 638,774.39 91,892.75 8,495,106.55
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tssinnans WA dontfunain [andunmdudy] dawenme | Sqneviesin | giiedlld pdeunsciud  daufey i

whetlsamellng | #uehnin dandumsiin Tusrsalsgind

1. yiunioiug 20342351 | 1,388,11287 | 244483160 942,568 13 732 42,100 62 467 450 76 04496561 |  6,433,469.42
2. fyandug - 279,657 38 - - - - - - 279,657.38
3 dhdnyniou - 1,154,579 76 79,200 00 8,200.00 - - - - 1,241,979 75
1. sy 56,941 96 211,952 09 161,668 00 50,682.00 - 19,872.00 2,501.00 27,382.95 540,000 00
sau 260,365.47 |  3,034.302.00 | 2,685,600.60 | 1,010,450.13 7.32 61,081.62 469,951.76 972,348.56 |  8,495,106.56
5 «nﬂ{gﬁmmﬁnﬁﬁmaﬁwﬂfrzﬁu §7,542.85 265,799.93 206,775.10 70,367.20 - 1,109.00 4,095.00 40.00 625,719.08
6 wilnhesmiesaiifginneau - 169.57 - - - - - - 18987
Tau 87,642.85 265,989.80 206,776.10 70,367.20 - 1,109.00 4,096.00 40.00 625,908.95
A 347,908.32 | 320020189 | 288247470 | 1,080,807.33 7.32 63,090.62 474,046.76 972,38856 |  9,121,016.50
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PUETIEN TS 2909% YAAUIAIATY
IeTREMINNe AN TS (BAAC) 234,040.12 215,882.62
ma IWuinlsunelne (SRT) 207,181.15 200,987.15
BIRMTIUAIMIATUNFAYN (BMTA) 134,715.88 123,458.00
M@ (NHA) 32,063.00 28,893.00
SWeTRaM I EMRaNELALIWAE NN ITEmd e (SME Bank) 21,000.00 21,000.00
TUIOTANTHUAATIEN (GH Bank) 20,000.00 20,000.00
maeal I&i"lw‘]ﬁillﬂ (PWA) 7.973.00 7,973.00
mamaRiesiaLzanelne (EXAT) 6,700.00 6,700.00
Mt e iy (RAOT) 3,600.00 825.31
NTENTNMTARMFIANUALAY m;}ﬁw\i'ﬂmum-ﬂﬂ (MSDHS) 189.87 189.87
s'am’?aéu 667,453.02 625,908.95
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M5 17 Juinnglulszimelagnswessyuia
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Tamlezam
2564 2565 2566
AT
1. L‘q’uﬁiﬁwﬂmmmqamm 608,962.00 700,000.00 696,000.00
2. Gujiflesasfunsdimehagnimald 127,430.00
3 Lﬁ’uﬁlﬁamLﬂuwumﬁaImanmﬂm"wmﬁwmﬂh’ﬁw
manma”aﬁhﬁam‘lﬁﬂtym \fieren ua%\jwﬁugﬁquaﬁmu
AldsmanmrmnasTana deefndelhlelnn 201 we 2663 §66,761.41
4 ﬁuﬁlﬁ'aﬁmﬂuwu’mﬁa'[manm1ﬂ1ﬁ'wﬁmﬁ1mﬂ
1ﬁi'm1qnmmﬁ'aﬁ'ﬁwﬁl'aun’lm]’wmsugﬁmmaﬁmu
annmTneadsnfnde ¥alalnn 2019 dud we. 2664 14416635 | 36683366
5. L’iﬂﬁlﬁalﬁmsﬁnmadaﬂmﬁuﬂma"& - 46,000.00 96,560.00
6. L‘imjiﬁa'lﬂ"q"da 54,610.98 66,609.44 59,020.23
7. Gugmauimsiuemenayszme 160.00
. L’imjiﬁanmﬁwmmﬁmnﬁvﬁiﬁm;ﬁﬁammﬂnmmgamw
Fareahe ama'rma"lm" g e | 667,766.31 837,297 .84 §96,379.16
9 L’iﬂﬁh’ilaﬂm&ﬂmmﬁmnmﬁiﬁuﬁ'mmumnﬁq"ﬁwmchaﬂaxmﬂ - 50,500.00 332392
10. Gufiemm Ammuasianmidugitena muianmiajuasiann
TEULHMLUMSIET W, 2641 (FIDF1) 39,963.00 29,200.00 79,500.00
11. LSuﬁiﬁlanmﬁwmmﬁmmm:ﬁuq"ﬁammuﬁanﬁ‘ﬁuﬂuﬁm"@m
LAY Stesfinad m . 2645 (FIDF) 50,063.26 25460.00 | 133,163.00
12. LWﬁanmﬁwmmﬁmmgﬁuqﬂﬁmmﬂﬁﬂmm \flenen un%‘tjmﬂjﬁa
unederilas msnmmannemanemdeninderislaknn 2010 wa. 2663 50,000.00 2496026 |  166,132.32
13. GugfiemmAmmssdanmiimfindeutinpnirmsgiauscdon
mnnmnmaﬂmﬁm%a‘lﬁ'ﬁ'[n'[w1 2019 sk e, 2664 - - 39,367.69
14 LWnTJanﬁu%mmﬁmm:ﬁuq"mtﬁa‘lﬁq"da 47 262,63 37,506.28 34,806.69
16. (ugfiemm AmmussAanmiimuifiefussncurhemuaing
maegia 50,306.00 16,682.00 19,030.00
16. LWnﬁanm&wmmﬁmm:ﬁauﬂmﬁwm 291,104.90 306,000.00 226,000.00
T2 272850574 249443947 2.435.261.91
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1. domfwmadusewhalszime 6 2,976.50 - 2,976.50 578.02 2,398.48
1.1 mastan 1 1,000.00 - 1,000.00 291.90 708.10
1.2 PWIAINRIMELE 5 1,976.50 1,976.50 286.12 1,690.38

2. fnadhailszne 14 3,44658 347.78 3,098.80 1,538.35 1,560.45
21 anmInmahndaTmha h*.:mﬂwmtﬂ'.‘lu. 12 34265.28 347.78 3,07750 1,621.26 1,566.24
2.2 AWM 2 21.30 - 21.30 17.09 4.2
. 20 6,423.08 347.78 6,075.30 2,116.37 3,958.93
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3.3.1.1 N53A1NIaUNTANTUUTEUIENINITASY

U3z mAadangulaiinisnsauszulan)uuigdnfnlgd@ie sn1mn19n19Aas
(The Code for Fiscal Stability) s?iaL‘ﬂugﬂLLUUﬂuaaﬂgmﬂEJ:hé”wmm%’uﬁmaumqmiﬂé’q
(Fiscal Responsibility Law : FRLs) ifietiarildfidunseunissfiuulevenmansadwesdseme
Tumsfiuanuindeiiovesuleuisnanisaduazadsiteninisaddlnanity Tnediun
210 The Finance Act 1998 Section 155 (7)** fiszylSgunadesdminnsoulunisiniy
ulpuefunsaduaueressant ieimuinisdninlevesunsaduaznisusmamil
a15135ue (fiscal and debt management policy) IﬂEJL‘ﬂ’]mﬂSﬁﬁﬂIUﬂﬂﬁU%Mﬂﬁﬁﬁﬁﬁﬁﬁimx

Ao Wieanaldanglunisdaniunasiuvesiguiatussezen adadunisaiedinnuides

52 drinamuavIBnsanIdunusYgs, "Sganiansveundng' [eeulatl] ihdadle 14 Asvnau 2562, uvdeiian:
http://library2.parliament.go.th/ebook/content-eb/ukpar.pdf.
5 In5MA oulus, "LLu'mNlumiﬁmummmmsmﬂgumﬂLﬁmﬁuminszmmeiuﬁu : Anwinsdiniseunfsuuseana
e5uLazs18918" (nenfdnusuSygruminge, avindfans anclfaans, Inainsalunine1ds, 2544), nii
89-90.
% Finance Act 1998

section 155 Code for fiscal stability.

(7) The first code to be laid before Parliament under this section shall be so laid before 31st December 1998.
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1) faduidosuiidesmilaidunsiiiiunismensnds 3 Usens Toud

n. AnusuAsazaiyAvlanaasygia sauierudise
Tun1s91anu

¥, ulsuigmanisadatativayuliAnaiosnmmaasugia

a. nsouuloutenanisadeesisuiaiieantymanuliiuag
maasugiafiAntuannsiidusueesisua

2) MANAITUINITINNIINIINITAAS (Principles of Fiscal Management)

fissuradonhlulflumsimunuloviensedauaznsuimsniasisae W

n. vanaulusela lnenisimuadngussasdvesnisaniiuuloung
nansAaazn1sUame Uy daisisaiy (Public Accounts) ﬁLﬁWﬁumﬂmiﬂﬁﬁ’amu
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N3ALILLYIULEUIENINITARILAL AN IUENNNITARIVDIST LA
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flaviRntusoszuuiasugin Sefsurarzdowiduulsuennisadsiiannsoaanisalld
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wazAUEEIINIAGA Dl INENINT SRSl ssnATiaudiEulussuze

% The Institute for Fiscal Studies, "Updating the Uk’s Code for Fiscal Stability," [Online] Accessed: 29 January 2022.
Available from: https://ifs.org.uk/wps/wp0429.pdf
% The Code for Fiscal Stability,1998
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Table 1.4: Overview of the OBR’s debt and borrowing forecasts (% GDP)

Outturn Forecast

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26
Public sector net debt’ 84.4 100.2 107.4 109.0 109.7 106.2 103.8
Public sector net debt ex Bank of
England' 76.1 88.8 93.8 96.0 97.1 97.0 96.8
Public sector net financial liabilities' 715 86.9 90.4 90.8 90.2 88.9 87.4
General government gross debt? 84.4 107.6 107.2 107.8 109.3 110.0 1104
Public sector net borrowing 2.6 16.9 10.3 4.5 3.5 2.9 2.8
Cyclically-adjusted public sector net
borrowing 2.6 16.5 9.7 4.2 33 2.8 2.7
Public sector current budget deficit 0.6 13.3 7.6 1.7 0.6 0.1 0.0
Cyclically-adjusted current budget deficit 0.7 12.9 6.9 1.4 0.5 0.0 0.0
General government net borrowing? 2.8 171 10.6 4.5 3.5 31 31

Debt and liabilities at end of March; GDP centred on end of March.
*Consistent with Manual on Government Deficit and Debt, Eurostat, 2019

Source: Office for National Statistics and Office for Budget Responsibility.

i1 : Budget 2021
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wﬁmaa%’gmaﬂmq (Central government debt interest) N13AIAN1TAILATEFAY N1TAINNTTAL
nenilsvemilansisarainnsfiuinrensenTnIsASs ﬂ'liffjﬁmmmﬂmmimzé"fuwi
U a.A. 2000 897 A.A1. 2026 Ludu
2) ENUMSUIMIHTAT e
iwqmmaﬁmwﬁmmimz (Debt Management Report) 228N TLHELNT
mudluiulenatssuyszuiaysedny Fafinsuvanisseausendu 3 dau Ae uni
(Introduction) WleunensUIMswias1sale (Debt management policy) LazN15IANIIUY
(financing remit) R Ry
daufl 1 umi (Introduction) S1891unIsUSMInias1sarUses1d
%ﬁiﬂsaz@smﬁmﬁmmumiﬁau louA vwnlaesinvednnidu] lassasinisasuimue
YoINUsUNITgUIa hasidmued miunisinn1dugnuiusuin1seounTnduessy
(National Savings and Investments : NS&)
@it 2 uleuienisuimsvidansisae (Debt management policy)
LLamﬂﬁLﬁuﬁquiamaﬂﬂiauﬂ’13U%mwf‘jaﬂmsmzsuaﬁ§U’laLLazmiﬁ’mum%’aﬁmim

svggnansdmsuuleuienisdanisuiansisae lnenseunisusmsuilaisnsugidudiunila

 HM Treasury, "Debt Management Report:2021-22," [Online] Accessed: 19 May 2021. Available from:
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/966136/Debt
Management Report 2021-22.pdf
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A.7. 1968 (The National loans Act 1968) ?}aa&ﬂumm%’uﬁmawaaﬂizmwmiﬂé’q
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"9 HM Treasury, "National Loans Fund Account 2020-21," [Online] Accessed: 6 November 2021. Available from:
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/1018480/CCSO
921300902-001_HMT National_Loans Fund NLF Web Accessible.pdf

"™ HM Treasury, "Consolidated Fund Account 2020-21," [Online] Accessed: 23 November 2021. Available from:
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1018479/CCSO
921300720-001 HMT Consolidated Fund CF Web Accessible.pdf
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2 HM Treasury, "National Loans Fund Account 2020-21."
™ The National Loans Act 1968
Section 21 (1) For the financial year ending on 31st March 1969 and each subsequent financial year the
Treasury shall prepare [an account relating to the Consolidated Fund, and an account relating to the National
Loans Fund, in such form and containing such information as the Treasury consider appropriate.]
™ The National loans Act 1968
Section 1 (1) The Treasury shall have an account at the Bank of England, to be called the National Loans Fund.
(2) Money paid into the National Loans Fund shall form one general fund to meet all outgoings from
the Fund, and daily statements of all money paid into and out of the Fund, in such form as the Treasury may
direct, shall be sent by the Bank of England to the Comptroller and Auditor General.
(3) The Comptroller and Auditor General shall from time to time at the request of the Treasury grant
credits on the National Loans Fund for sums payable out of the Fund under this or any other Act and, subject to
section 18 of this Act, all payments out of the National Loans Fund shall be made by the Treasury in accordance

with credits so granted.
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> The National loans Act 1968 Section 12 Power of Treasury to borrow

(1) Any money required—

(a) for providing the sums required to meet any excess of payments out of the National Loans Fund over
receipts into the National Loans Fund, and

(b) for providing any necessary working balance in the National Loans Fund ,may be raised in such manner
and on such terms and conditions as the Treasury think fit, and money so raised shall be paid into the National
Loans Fund.

(2) For the purpose of raising money under this section the Treasury may create and issue such securities, at
such rates of interest and subject to such conditions as to repayment, redemption and other matters (including
provision for a sinking fund) as they think fit.

(3) For the avoidance of doubt it is hereby declared that the power to raise money under this section extends
to raising money either within or outside the United Kingdom and either in sterling or in any other currency or
medium of exchange, whether national or international.

76 iy qunsfing, "‘f]wﬁﬁwNﬂﬁL'EUﬂwmz‘ﬂ”ﬂumsfﬁwﬁmmimz : ﬂizﬁmmﬁﬁﬁaéfﬂma%’gﬁﬁmgiyﬁ 3-4/2557"

(eniinudUSygumadie, a1 3nguuneunsu auzldfnans, unieIausssuaans, 2558), ¥l 64-65.
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dusudeyaniiasisneiimaiiauelilumenulssituasnistyuedy
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finaula fe Tudruvesssanunan1sufuReu (Performance report) Inninausiosas
Guawﬁmﬂmmmzqw% (Public sector net debt : PSND) #io GDP &awiin1aansisaeil
azﬂszﬂauﬁqawﬁ%aq%’guwaﬂaN (Central Government) wﬁmaﬁgmaﬁaqﬁu (Local
Government) Mﬁmaqwﬁaaqwumaq%’g (Public Corporations, Public Sector Pensions) thag
wﬁmaasuﬂmiwwizmwié’mqw (Bank of England) saufsdfauansuSuamilansisue
TulsuuszanailagunasUiinun wasidenledlugmseanisalvesdinaunnusuiiavey

199Ul TENa (The Office for Budget Responsibility : OBR) 11U3H1aunilans15adgaziang
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Tngdtinauadfuai@ (Office for National Statistics) wazinaunstayar1un1aiuled

" The Government Resources and Accounts Act 2000
section 6 (4)The Treasury shall lay accounts and reports received under subsection (3)(b) before the House of

Commons not later than 31st January of the financial year following that to which they relate.
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waznilvesan1Uun198uve95s (Public sector net debt excluding public sector banks
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and the Bank of England) s3ufien1suansdeyatanizniveasguranan (Central
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Table 1: Public sector net borrowing
Public sector net horrowing by sub-sector compared with the same month a year earlier, UK,
December 2021

December (£ billion) Change on a year ago

2020 2021 £ hillion %

Central Government 235 16.2 7.2 -30.9
Local Government 24 21 -0.3 -12.0
Public Corporations -0.1 0.1 0.0 -19.1
Public Sector Pensions 0.1 0.1 0.0 358
Sub-total: Public Sector ex BoE and Banks 258 183 75 -29.2
Bank of England 1.4 -1.5 0.0 1.4
Sub-total: Public Sector ex! 244 16.8 -7.6 -31.0
Public sector Banks 0.8 0.8 0.0 13

Total: Public Sector 23.6 16.1 75 -31.9

1 : dnauadfuisfvesUssnesangy (Office for National Statistics)
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" Debt Management Office, "Annual Report and Accounts 2020-2021," [Online] Accessed: 23 May 2021. Available
from:
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1000411/DMO
~DMA Annual Report and Accounts 2020-2021 print_.pdf



96

1A11UdnAR 0N UAN1INTITUNILATEEAY Tnadrlnauanusulinveunissulssunu
vt finsaouuasenunaRfuanuddunmsedmesiguna nsnoniasssy
waztoyamaasugiady 4 fenadinmsfmuadiarnienisninmsniniaasugiauuiugy
Yo aInen1ensiles Ineflinguszasdiilemunurisumslididufanssumediny
nmsadanelinseuitoniatunsadsimngausulidnwusidunisalmavesiiouins
Favztaeifinaiulusdanazauindefevesnisainnisalniaasugiouaznisty

[

Y8355U78 Inenisanan1saindidgy laun s1ed18Usednveaniasy stesulagiuueiniady

a o v

gonnatlagiu nsfiuavdueniady anudenisiuangnivesiguianats nilgvives
nafy wardeyaruviedvsdau q WesuidiuarudusafiAatutvulevisnisads
vessguraiitnnualy vl drdnauanusuinveunissuuszanalddariismenuanuides
N1an1sAdIarIIEUANNTIEuNnisads Falnnssenudoyafiiauifeitesiy
msneviassue G

(n) Tes1uAIHEBM9N19ASS (Fiscal risks report) Savhidumn 2
Feludruremiasisngasiinstsediuanudsaioituaenidevemiatsisuy (Debt
interest risks) IngfansananUGnamilaissasuasdameenils anunsnivessaraende
Tuewen wagnansznusonwdsBunenisaddlussezen i iesansednsludiumes
panibefiiinannisfdudusiedrefiididyvesnislisrsarsisuziaziduedie
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madulaes GOP Alsammaduladisadntios Fudlnnudnduegrsbeiiazdosiiladaianm
wilansnane sudmanszusedniuilewaraudssandnmnondefiasAniu®

(@) 91891uA10 898 UN19115AF (Fiscal sustainability report)
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& ngfgyan Linannwa, "mmmimdﬂg%mmLﬁamuwwﬂ%mmuﬂuﬁuﬂizLm/N‘UﬂaN Fensiudrsesieiiiensdl
andwSednlu,’ wih 92-93.

8 Office for Budget Responsibility, "Fiscal Risks Report," [Online] Accessed: 19 May 2021. Available from:
https://obr.uk/frr/fiscal-risks-report-july-2019/
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Rednsinondouarsnsndule (Sensitivity to interest rate and inflation surprises)
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2) Sustainable Investment Rule Wungunasiiiimualiszuiadesine
sysunilansisae (The public sector’s debt) Fspmdudndusondnsasiuarlulseme

(GDP) Teglusefuiifiiaiiosnimuazsounay (stable and prudent level) Taglumaufia

82 Office for Budget Responsibility, "Fiscal Sustainability Report,” [Online] Accessed: 19 May 2021. Available from:
https://obr.uk/fsr/fiscal-sustainability-report-july-2020/

8 The Institute for Fiscal Studies, "The Fiscal Rules and Policy Framework," [Online] Accessed: 19 May 2021.
Available from: https://www.ifs.org.uk/bns/bn16.pdf
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AIUIUUITZUILAZNITATIAADULNIYIA A.A. 2011 (The Budget Responsibility and
National Audit Act 2011) IneyefAlvinsgnsunisadsivinfidavinnginsvesanuiuiiaveu
N199UUsEU “The Charter for Budget Responsibility ”®° AflidonnReatunisdnii
wnlenensaduazlouienisiansviiassazvesUsuma saudnstuuuleue
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8 Spdnswsugiadunmsivdsunlameaasuginluusazyiaian Idnsiasugia 1 50U Ussnausme (1) YIuAsugiandy
(Expansion) (2) 99gagAT89N5UEEAINTGLATEFNAT (Peak) (3) aiATENavIa4 (Recession) uag (4) IAREAVBIUATYTND
(Trough) n1swWasundasdinariinldannatsanvauasiiladvisiaiuduey lnediulngudrigiasugiainasyiou

' o o

KusmsInsvenesa GOP wazuualdunisidulalusyeren (Long Term Growth) wazlumateUssinaiinnsdavinaied
5’gﬁ°)’ﬂimw§ﬁaLﬁaammumwmmgﬁalé’dmLtaznm%umn%u agslsinu Tdnsiasugha 1 seupnvarldaandaus
1 - 12 Vlnguszunu
8 Budget Responsibility and National Audit Act 2011
Part 1 Budget responsibility
Section 1 Charter for Budget Responsibility
(1) The Treasury must prepare a document, to be known as the Charter for Budget Responsibility, relating
to the formulation and implementation of fiscal policy and policy for the management of the National Debt.
(2) The Charter must in particular set out—
(a) the Treasury's objectives in relation to fiscal policy and policy for the management of the National Debt,
(b) the means by which the Treasury's objectives in relation to fiscal policy will be attained
(“the fiscal mandate”), and
(c) matters to be included in a Financial Statement and Budget Report prepared under section 2
(3) The Charter may contain such other material as the Treasury considers appropriate (and see also
section 6)
(4) The Treasury must lay the Charter before Parliament.
(5) The Treasury may from time to time modify the Charter.
(6) When the Charter is modified the Treasury must lay the modified Charter before Parliament.
(7) The Charter (or the modified Charter) does not come into force until it has been approved by a
resolution of the House of Commons.
(8) The Treasury must publish the Charter and any modified Charter once approved by the House of

Commons.
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3.3.2 sunuukazudninaeilunisiiuansauItenienisaaslunisusnisuil
1515042V THNAFNTFRLINTNN

Uszimaanigawing (The United States of America) lJuUszinaiiinisunases

[

s3uauUlT915Ulnelussuuaniussy (Federal Republic) Usznaudiasgeng q 91uqu

P

8 HM Treasury, "Charter for Budget Responsibility: Autumn 2016 Update," [Online] Accessed: 17 November 2019
Available from:

https://obr.uk/docs/dlm_uploads/charter for budget responsibility autumn 2016 update final for laying web.pdf



100
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1) dellavyeld Ae S§an viseniSuninanireansa (The Congress) Us¥NouUAIuan{UNUTIEgT
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“N39@n1819 House of Representatives) kag@ld@n1m30an1as (Senate) 2) H18UTN3
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1 P!

YDIFIULNNNTARIVRITTN AU e usele 519978 n15)8u waznilarsisus Fudu
anwEYad “aulsEaIuTINgen” (Unified Budget) Mvinlyisganiaiuisaiaisaiieniu
AaENIMBNUUITUINLGBE19ATEUARY InesTan1usoan1nunsaligu1ani1anisady

o w

fidday 3 Usenis fe srwnalunsdafiuseld saunelunisdneRuskuiu wazduis
Tunsenilansisue Imé’wmﬂumiﬂ'awﬁawﬁﬁmzﬁ?uﬂuﬂia‘jﬁ%’gmaﬂmﬁmﬁumsﬂé’
Liwemeiusedne WunariliiAnnisvingasudseann Sgutadndudesituwaziiung
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OnasIUlIEIIaLaTURUNSIRY M3Taienuranisieniiaisisuy uazunum

Y933gantuNIAIMUANAUMLEIE T LT IEaTBLARa

57 gUTen uwiasiden, ngminesUssnueshssme : dofnuarysraumsaiuesUssmaanigoninuasssmafuna
(ngannavuAs: Tsafissiifiounal, 2560), vt 21-22.
8 Spafeniu. wih 33-34.
% The Constitution of the United States

Article 1 Section 8 The Congress shall have Power To lay and collect Taxes, Duties, Imposts and Excises, to
pay the Debts and provide for the common Defence and general Welfare of the United States; but all Duties,
Imposts and Excises shall be uniform throughout the United States;To borrow Money on the credit of the United

States;
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and Accounting Act of 1921) fi@af1ensounisnguuieiialinisiiauesuyssu

v v

seavaniussgilululuwuimiaieady SglggRaduillinmdnlinisdarinsulssana
Tuwsiazduy gdesUsenaulumetayasedie sela wasnisuiana loud 1) Ussuiunis
185U 318318 waztalauanI1sInassulsvinuseed sy 5 Yeuussanasioly 2) s1esu

[y

579318 Uarn139nasseuUszuisededmsuleulssununeauntn 3) Yayatiedfiu
N5 Uae 4) I189UNITHUYBITIEINENLTNYULRNITLALNBINUNITRY (Trust
funds) N15LEUBIVYTENIUVBITFUIAEN3IFRLNTNT (The Budget of The United States
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°2 Office of Management and Budget, "Analytical Perspectives, Budget of the United States Government, Fiscal
Year 2022," [Online] Accessed: 30 January 2022. Available from: https://www.govinfo.gov/content/pkg/BUDGET-
2022-PER/pdf/BUDGET-2022-PER.pdf
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% Institute for Policy Studies, "Borrowing and the Federal Debt," [Online] Accessed: 17 May 2021. Available from:

https://www.nationalpriorities.org/budget-basics/federal-budget-101/borrowing-and-federal-debt/
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° United States Code Title 31 Money and Finance Subtitle Il THE BUDGET PROCESS Chapter 11

Section 1116 Agency performance reporting (a) The head of each agency shall make available on a public
website of the agency and to the Office of Management and Budget an update on agency performance.

Section 1122. Transparency of programs, priority goals, and results (d)Information on Website.-

The information made available on the website under this section shall be readily accessible and easily found
on the Internet by the public and members and committees of Congress. Such information shall also be
presented in a searchable, machine-readable format. The Director of the Office of Management and Budget shall
issue guidance to ensure that such information is provided in a way that presents a coherent picture of all
Federal programs, and the performance of the Federal Government as well as individual agencies.

% Bureau of the Fiscal Service, "Public Debt Reports," [Online] Accessed: 30 January 2022. Available from:

https://www.treasurydirect.gov/govt/reports/pd/pd.htm.
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7 Bureau of the Fiscal Service, "Financial Report of the United States Government," [Online] Accessed: 30 January

2022. Available from: https://www fiscal.treasury.gov/reports-statements/financial-report/
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%8 The Congressional Budget Office, "Long-Term Budget Outlook," [Online] Accessed: 17 May 2021. Available from:
https://www.crfb.org/papers/analysis-cbos-march-2021-long-term-budget-outlook

> Committee for a Responsible Federal Budget, "Q&A: Everything You Should Know About the Debt Ceiling,"
[Online] Accessed: 24 November 2020. Available from: http://www.crfb.org/ papers/ga-everything-you-should-

know-about-debt-ceiling
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100 Congressional Research Service, "Statutory Budget Controls in Effect between 1985 and 2002,"(Report R41901.
July 1, 2011).pp. 2-10.
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10! Mattea Kramer, Jo Commerford, Samantha Dana, Sheila Heady, Chris Hellman, Osman Keshawarz, Mia Logg,
Abby Rusk, Becky Sweger and Ann Werboff, A People’s Guide to the Federal Budget. National Priorities Project,

Northampton, MA : Interlink Publishing Group, 2012 page 37 819@islu gu3en uiaziden, nguunesuUszannyes
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102 Congressional Research Service, "The Debt Limit since 2011,"(Report R43389. March 9, 2015). Pp. 9-10.
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