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Individualized Study Report: The Difference Calculation of Net Income
between Accounting Law and Tax Law.

By: Miss. Jinjutha Chukaew

Branch: Laws, in the Field of Finance and Taxation Law

Individualized Study Report Adviser: Adisak Suebpradit

The objective of this study is to aim at the effect of the difference calculation
between accounting law and tax law. The hypothesis of the study is that accounting
laws are constantly updated and most of the recognition of income and expenses are
identical to tax law, but some parts are different. Both the same and differences may
cause problems in applying tax laws for taxation.

Following the study, the author found that the recognition of income and
expenses in accounting law and tax law are both the same, similar, and different
causing the net income in accounting law and tax law to be unequal. That is because
objectives of the law are different. The same one is easy to comply. The similar one
occurred when additional conditions or different method applied to prevent tax
avoidance leading to overburden in some cases. While the difference certainly impact
implementation, not all differences need to be eliminated because some differences
are necessary to achieve certain legal objectives. Tax law is, therefore, necessary to
maintain such differences. Moreover, it is not just similarities and differences that cause
problems in taxation but the same itself may not appropriate for tax laws in some
cases. Therefore, the author suggests the amendment of the Revenue Code and the
subsidiary legislation all the same, similarity and the difference that creates injustice,
prompts tax evasion, and unnecessarily causes problems in applying the law to collect
taxes.

.......................................................... Individualized Study Report Adviser

.......................................................... Student’s
(Miss. Jinjutha Chukaew)
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