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ABSTRACT

The objective of the study is to study problems and obstacles related to use the
enterprise for business security to access loan in relation to The Business Collateral Act B.E.
2558 (2015)

This study is proceeded by a document research methodology on laws and regulations
in relation to use business collateral for secured credit by studying the laws of Thailand and
foreign countries before analyze problems related to the business collateral. Comparing the
laws and regulations of England and the United States which are model for the implementation
of the law in Thailand Business Security Act. 2015 and analyzes the problem of accepting
business as business collateral at lower rate compared to collateral of the other types of
collateral.

This research found that the problem of not accepting business collateral because the
secured parties are concerned about the enforcement of the collateral, valuation metho and
qualifications of the valuer and collateral enforcer. for granting the loans which causes of
consideration to accept the type of business collateral in practice.

This research proposes to enact additional laws specifying the criteria for valuation of
business and add options in case of enforcement with 4 methods, allowing the secured parties
to choose whether to enforce the business or simply seize the management power.
Furthermore, the secured creditor shall be allow to choose whether they want to exercise the
right to sell the enterprise by court or by themselves. The valuer shall be the authorized person

and the valuation shall be valued once time per year.

(Assoc. Prof. Dr. Sirikanya Kovilaikool)
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3 3 niuasanats. 1nsgrunisUszfiugant eeulat] 2564, undeiinn: hitps://wwwbangkokbiznews.com/blog/detail/644597
2564, 24 fupal]
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2.4.2  FnsUszdugadinanis
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yamnan1suualidu 2 Ussunnnanfe msUssdiugacainduningavsvesnanis (net assets based
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valuation method)** N15AIN1sUsENRUMENINEFUTFUTwaen SnEFuAlUTisUse vilisedldisnis
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Uszillunmneauivelvlayar1veian siuriase
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assets based valuation method) & 4 35

1. yar1mudny® Book Value

a ! v 2 a i a a aa
nsUsziiugarin1aUyd (Book Value) ABn15Useiiiuganreanan1sannsun1siulnaug a1
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1) Price to Earning Ratio®®

3 gontuiimnanudnaiayu (TS) aanandnnindursUsemnelne. awsunisusslugaajuandsy. wih 2
3 Feufeariu. wth2
3 pananannindusiatszimalng. unaauiesFoudnaiquitesisngerlsly Rato eulatl unaefinn:

https://www.set.or.th/set/education/html.do?name=decode_search_invest 16&innerMenuld=18 [2564, 4 fu1Aw]


https://www.set.or.th/set/education/html.do?name=decode_search_invest_16&innerMenuId=18
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Price to Earning Ratio %#5® P/E Ratio A98ATIAIUNINITRUNAILINIA Price Per Share %13

a ol 1

Furilsandroru Tnetnamuildsns P/E Ratio arlfiflefesnsinrunyadfuresuismiug Tl
Wiguiuyariulutagtu wmnfansdemsanuansalunislamlsvingy yarulueuanasdumils
wazazAunuludnAd sauiimnrhnsdenefutuasduiisiawinla uiteideues P/E Ratio Aons
ihinlsgniunduialaglivenindumilsannisduduisnislasuni wieidudlsiildunainnns
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anad azHudnIdIn P/E Ratio 019llamnsaunlugiuainnisaimlsvesianislueuiaaliedig

WNNZAUAUNINTS

2) Price to Sale Ratio
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d‘ 3 < [ ] a 1 Y O oA ! L= 4‘ = [ 1
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Yosfansiiegwiasannniunsiziaiduseldainianistaenisaniugsiaund luldselaainnis
oA ! < ] R | a 'Y 4 1A o 1 Y a
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3) Enterprise Value to Sale Ratio®”
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yargvduesionts Ailasdudiviuruinvesyadinain (Market Cap) tneld nilduuaziuan

YDIAINITIUAITATUIUM Enterprise Value

gn3 Enterprise Value (EV Formula)
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EV = yar1nane + nlldusid - Ruansiy

(%

Yarmas = YarnusIAnaIalaesInvemanning+ wildu - Juan + druvesteviudiu

a a

Uoe + uannz luuruysuans

7 g3 ﬁ%’agﬂmﬁ@]wé EV w38 Enterprise Value Aoozls [eaulat]. 2562. wiiasdiun: httpsy//www.toro.in.th/ev-
%E0%B8%ABWE0%B8%A3%E0%B8%B7%E0%B8%AD-enterprise-value-
%E0%B8%84%E0%B8%B7%E0%B8%ADYEN%BE%ADIEN%BEIBO%BEN%BI%BA%EN%BE%A3/. [2564, 4 funaul]
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2. %aﬁ'ﬁuvliWamﬂuﬁﬂﬂ’lma’lmﬂiﬂﬁﬂﬁ%awwLL‘Vlu (replacement value) Replacement Value

(% s
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3. yaAt1seUyd (liquidation value)
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K] s . . . ) I a v 6 a d' Aaa a
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Auning (assets) = nlldu (liabilities) + yu (equity)

[ a [N

26191307 yar1veduningsi1ag a1alinsisuwlaiiga N Wy ALGeNTIAN N1IERY
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- n1sUsy Lmuuammﬂmaﬂivimumimmaum‘”w Aan1sd agj (benefit based valuation

method)
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1) msUszluyarnanANuaInsatunsaseselaluauian (Income Approach)

Bn1sUszliuygariianisannisaIanisalauatntsalunisaineselalueuinn vie
Discounted Cash Flow (DCF) 1umsamanisalnszuaiuangvisvesianisiazlslusmanmuszoyiia
figosnts wu 5 T 9ndudnanndusniduyacdagiiu lnesnmAnaadlflundnnisusediuganifonis
WUy DCF Hagunndnsfuluudaudvuinesians iwu mindanisuwiadnuaregludiadudu s
Uszifiuarlidnsananiigininianisdu mszfinnsanudiinasiinnudsananitdenisisdugsiann
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qmmﬁﬂumiﬁﬂmm DCF 94 Earning Power Value (EPV) #1uwilsd@e From Graham to Buffett and

Beyond f®

EPV = FCF(1+g)/(k-g)

(%
A

*EPV = yaf#ugIuvesian1snuis EPV
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FCF = n3glaliuandasy (Nsehaluandmnmsaiiiuey - Ruawuluduningands)
K WuNanauwnuiaanisaInnsasusied

G WUENIINSRUIAveIRulUNaUDISEELIaNUA (AN G ABNsHulavaatuiuna wianils
Y9 siuauteszeznaatus fau A1 G dansazdianlduiniuluninnisidulavee GDP lanlusyey
817 vInduAensIRusluszeze (EUszunaliiiie 5%))
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nal wildlyTosay 90 AntlgnSesay 5 neldvsehososay 85 w39 2,040,000 Umsal TiATIEN
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sy AldInemifetesievay 30 Jalinelagns 1,428,000 unsel

2)  mM3Uszidiugar1annsindusuyaatdIuLUsluna1nvesgsiavTsinniednu (Market

Approach)

N5UsEUINYaAIRaInvRewin1sdnUseiangsnanewdtgsnavesiansdusglunnala W

g3nalavan §3edUAN wiegsivedmnZuning Judu antdussdemsuiinaiaussunviuiiyan

1 a

AansegAnduyariiile anuudanyaaidiuuimaiavesianisiussliuiinsesdiunumainagidy

1 ] a0 [J b ~

yar v landalrtiiilsnisiiulaveaianatatulul s uuIA U MsIesaUsEEiun s UeIRanIs 1l

Y

lomlsfiaanisalvesianisua dilstdusnauiudnsdiu P/E ratio aglayarivefanisinussidiy

L 1

A8 wanNUUIBWTUgUyarand uwlwaIndilisgesdn Wu Wnsieuiisulagnss (Direct

Comparison) 3aa519USuLUgusIM@evIe (Grid Adjustment) F5aziuuamMEdmln (Weighted
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| [

Quality Score %58 WQS) wazisaun1snnnas (Regression Analysis) F9357Na19116196 84 1451A% 0

a 4a A [
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3) msUsziiuyar1funu (cost Approach)
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2. 35A mmﬂmuiwim Juasfneud msudunsng ﬂ‘dixLmﬂlmaLawwzﬁamiﬁtﬂuﬁaﬁami
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1) TBANINSNI MU (Direct Capitalization Method)
2) BAnaAnIEuaNY (Discounted Cash Flow Method)
3) sreznafineliiAnUssloviniaasugia (Economic Life)
4 dnHaneULTLLaYERIIARAN
5 MINTINEeUiIns
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1) msUszluyarnanANuaInsatunsaseselaluauian (Income Approach)

Bn1sUszliuygariianisaInnisaIanisalauatntsalunisainesielalueuinn vie
Discounted Cash Flow (DCF) 1unsainnisainszudaiivangvdvasnanisiiazldlusuinnniuszeziia
‘NIQJ 1 | 5 a [ I~ | Y} [ a t:ll [ a I a
#99an13 wu 5 ¥ antuAnaandunnduyadlagiu lngdnsAnannldlunannisussiiuyarinanis
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wun nanlaindnsAnanlzgwnuaniidsesiansngnuseidu

icjjmmﬁfﬂumiﬁﬂmm DCF @94 Earning Power Value (EPV) @ u#il3d@e From Graham to Buffett and

Beyond f®

EPV = FCF(1+g)/(k-g)
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A

*EPV = 4af#ugIuveeian1sniuis EPV
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FCF = n3glaliuandasy (Nsehaluandmnmsaiiiuey - Ruawuluduningands)
K WuNanauwnuiaanisaInnsasusied

G WUERIINSRUIAveIduluNaaUdISTELIaNatUs (AN G ApnsWulaveatuiuna nianils
999795 lUAUDITELLIADTUR A9t A1 G densazdanlduiniuluninnisulanues GDP lanluszey
8717 vInduAensIRusluszeze (AUsEunaliiiY 5%))

<

aad Y & 1 v v
FWidumsulasmelaiduyae laguszananismeglanuianni samuluewanniueigdeves

v fa a 1d J Y 1 =l 1 1 o A a £ 1 a
V]iWEJﬁULL'ﬁ%F’]@ﬁ@L‘Uu@ﬂaﬂ'ﬁj‘i]"\p.lu uasnelaluouianaziinuliuuueunudadenineates 1wy Juiie

) YV v U o= v Y < a =
amgaan Wudu dnudesssananselalueumenlilngidesninuduasainiian

IS 1

gndagugu Avnisvenn dyarludagiulseneumenaniuseliansnaslalusuianaudy

Y

2189y D139 100 %9 AINTBIar 2000 UMsBLRBY AnanIwlun1sas1es1elafa 2,400,000 U

=

J
Aad willfiinSeuay 90 Anigysesay 5 91uldaseAosouas 85 wse 2,040,000 umsiel AN

U o

sy AldIemifetesieas 30 ulinalagns 1,428,000 unsel

2)  m3Usziiiugar1annsindusuyaatdluiudlunainvesgsiaussinniie iy (Market

Approach)

N15UsENINYaAINaInERBwlin1sdnUseiangsnanewdg siavesiansiuegluniinle 1wy

g3nalavan §39AUAN wiegsivedmnZuning Judu antusssemsuiinaiaussunviuiiyan

1 a

Aansegandugadiile antuiunyasdiuiumainvesionsiivssfiuiinsesdiuuimainagidu

1 ] o ¥

yar i landlriilsnisiiulnveaianatatululNe I uLIAI U MSINAEIaUSEEUAN LS URIRaNIS 1D

U

loamlsfiaanisalvesianisuad dhilsdusnauiudnsdiu P/E ratio azlayarivesfanisnuseidiy

L 1

Ay wanNUUIBWTUTguyarIand uwlwaIndllisgesdn Wy Tonsiieufisulagnss (Direct

Comparison) 3aa1519USuLUgus ATV (Grid Adjustment) F5aziuuAmMEdmn (Weighted

| [

Quality Score %58 WQS) wazisaun1sannes (Regression Analysis) @93571na1m160190091951A% 0

a A IS [

elunainunUieuiieu egdlsinig nsiieuiisuyarnanisiugsianndeudunielndidusiuiiie
Ia o 4 14 IR A [ v ¢ N Y a va L4 !
myaA1fansazyilaen duwailufanislunaiandnnindmszidveyalameliiiasien wu P/E

Multiplier



31

o ™ = = i o o A a ¥ fa a A =
NANVDINIIUTHULNEUNAIAAD Nuaﬂqu3WEJaUV|U§3L3Ju = ANVDINTNYAUNYULALINAUBDUUNY

(3 o 6

1§ Wedesimundayalun1sninindduiisuifeaoinnsinsginindaunianuaaiondaiu wu

a0 A3 aRe1ANT WRTIAY via Wudu iiehuvinisidSeuiiey
3) nsUsEiuyarlage1989dunIng (Asset based approach)

nsUsziuganlagdedsdunsndilunsussiiuyaaionisanduningvesianis laens

1 v 6

Uszdiugaamsngdu dadunmsiidiavyarminddulusunisduesnunld lnsanasilunisuseduya
oAy 1o A a P 1 & a v v o ] Y A & oa v oA
ArfldAsguiuguilosnnduninduisseniserndudumasadeiyadianaudiniaiduduiivie
a o eaa oA i a I a Y a a LY Y a a v
aunsndnisedngdunsiey n1sUszdiuyadiansiagdsdadunindoranasiiarsanusediulagly DCF

lunsfinfemuinmyariagliandunindudasemsiueweniidnisinanlddneudiuaranagnung

Qe

L4 1 I a

Iolusiawinla WieagvieuyanNuivsawesdunindiun sgelsiniu n1sUsediuyadianisan
aunsnddslianunsousslivegmenuiissuadiavyardunindsaulusunsRuwintu desduiaien

iagsnen1siienyan

naafie suimswistszmalneladnisiimuaisnislunisuselivyarivesianislanidu
nsRungldmiuguavessuasuislsemalngld fie dedldisnislaisniswila 38 Income approach
A aa ax A aad =i o I a Y
%198 19Asset based approach 98Market approach %3@’36@14!1@‘1/1ﬁ’]@ﬂiﬂﬁ%%@u%aﬂ’] Aan1slaedns
Y a & ac AV vo v & @ v =
wiaseuazdudsnis Alasunisvensuilunmsniliuazaennaasmuuinsgivaina dadunseuluns

'
a =

Usziliugadrveafanisnazinndundnuseiu uenanuudslinisimuaaudlunisiinisyseidiu

]
=

yarnansiilundnusziuseiinaennafdadinsidudety anrdunistusesdalidnisussdu

yarvesiansegutestay 1 AT

suImsLisUsEmalngdsiunnuaudivesussidiugarvanyseiull Inedmunlvdedldy

5

€

UsziiiunnsuanilasuanuiugeulnsdinauannssunIsAunannsneLaznannannsneg b dus

Y
Usgliundnuintu tnedesdiaaaudftiussaunisaiiiunsusediugaa i desnimiad dusansfine

[y

o A a ! U fa I vy F% a 1
WwingtunsUssiugadminddululssmalnewas dugniianuianuaisalunisussidiugan

holy

o

£ ~ [ [ £ % [ 4 a = A A a J
Vlﬁ‘WEJﬁuLWE]’JG]QU?%?N@EI']S’W@A% IG]EJW’NLﬂEJL‘ng\]ﬂizLiLIUV]ENa’WEJELIE]‘UE]IUE']EN’]U?]']?U?%LZJUJJUﬁﬂ']

nindgaunldaruianuannsamiesuinmsusaduganmindduineinguszasdaisisazuazldisnis



32

Usziliuasuynisauimvualuiinsgiulunsussiliuyarminddueg1aipenilanunsuguvening

LURUINNEAIINIUAMENTTUNISAIAURSINSNE Lazna1nnannTwe >

253 vaninaeinisUszdiuyadvasdinauaugnssinsiiunansnduasaaiandnning

lunsussliuyarmindduiiegsnssulunainyu azdesiiiiunisingusenusedivyarmindduly
naavuLaraeeiiunsUssliulagdUssilundniedinisufUiantnaleanusulinve unuinsgu
LazassenUsTallunIsUsenavivinysediuyarminddu warUfuRnudemvuaiaanlunisusiiiy

waAmIngduieinguszasdansisie uonandudeinisdnisienumsussiliuyadminddu g

o

13 a o1& a A o I3 Y 1w S v oa
seudngusrasrvesnisUssiivindunsussliuieingusvasdansisasliagnednau sauiidesdinsas

q

A

anelevelasynnanisialuil

1. nssumMsgidwasugniuusenusuliugadmindaulunainyu

2. fussdiumanilasuanuiiurey JadugnirsvFeninauvesuisnysaduyanminddulu

AAAYU
ddnauaugnssunsmiundnninduazaaiandnnind lidednusenussiliuyadmindduuay
a2 v a i o o an ve & = ¢ a o a a %

yanasssualugussiugarminddunlasuiungilouainssinivdndseliudsadiuliaiunse
Uszdlugadmindduiietnguszasiansisaey WJuuidnusadiuganminddulunainyuuazduszsiiu
wanfIldsuAIINYgeUIN N.8.9. IngaadnivdnUszdiunuissaviladenduesinsi n.a.m. wWiuind

m'mmmzaﬂumﬁtﬂuaaﬁmﬁﬁuaLLaLLazﬁmuﬁm%WUizLﬁu%aﬁ’m%’wéaumwé’ﬂmmsﬁﬁﬁmum“o

aa a O 1 J vV & 1Y Yaa a 1
FBnslunisuszdiuyaaniulidnisivualidunsiemegideddisnmslalunisyssiiuyadives
A9N15 win1sAnluNTUTEEIuYaAABIR L TUN1TANNINTTIULAZATIIIUTIAIN NN TU ST YA

nindaululszimelneg
2.6  wihonudmihinunguneduniniineudesiunisterudiszuidanninddu

26.1  RININNURTINENSNE

39 o o W o o v YSE 0 S o oy oo o - 1:/ & QUUWQ oy e
Usgmadiinauaugnssunisiiundnminduazaaiandnving 7 av. 24 /2555 5o9 nshimnaniureuuievuseiliugarminddu

wazUsziluvandmiugsnssulunaiavu

© Yszmedinaupaznssunisiifundnninduaraatavdnningivaenisliauiuseuuitnusiliuyarminddusasiussdundn

WieingUszasdansnsne 2552



33

[
L3 [ 6 U 6 a a

Wandnauivinenindhegniiniinlunisaendesguaieiiunindduvesgnui Aanisway

Y

a ! & v Y] a1 v Y] Av ¢ U ¢4& Ay Yo
578&3L@8@m7\1"]m@\‘1§ﬂ%u LLazm@ﬂiWEJ\ﬂul‘UENma IWEJLQ']WUﬂQ']UWVIﬂUVﬁWULﬂuuﬂﬁaﬂm@ﬂlﬂillﬂ'ﬁ

CY a o

& o a va v a2 | 3 ° % o s
LLWQ@QIWSﬁE@JuW? AINNILINVUYAAUATANY W.A. 2483 E]EJNIiﬂGI’]ﬂJE]W’H]‘UENLﬁ]’lwum’mwwﬂwu
o w v o Av ¢ o ¢ & 1 a o & aw ° v A v v X
A1NA Vi']ﬂLQ']WTJﬂ\T']UWV]ﬂ‘U‘VﬁWEJL'Viu’l']llLVWJQWLTJUV]W@Qﬂi%VHﬂ'ﬁi@6] G]ENﬂumﬂlﬁﬂiiﬂﬂqﬁlﬂqﬁu@‘w@ﬂm
! ° Moy =~ v =~ o & A v a a aad
ﬂ@u%%ﬂi%‘ﬂ'ﬂ,aﬁlul@ LYY ‘V]']ﬂilﬂ']']ll@]@ﬂﬂ']ﬁ"ﬂSQQ‘UﬂWiEJ@IVlTW?J‘Vﬁ@@]@ﬂﬂ'ﬁi@‘lmiill?ﬁ/lﬁiﬂﬁnﬁau

YBNINNNITVNLNDANAINVS N BIVSanpUNBIARaNaTANeMSaN1SUSEHUS Y UBNEBUAINU >
262  LWINLNNUTIAUAR

Wandnaudeduasiiaunatnlunisganisardanindauiedsdudsevil lnglvnednan

% LY a & ¥ Y A < Y v/ Y ! g 1% Y v @ a v
wilnaudiduasidudminauvesmansailludmunudmiudiusinsdl* lagidminaudiduadnes
ANIUNITTIRUARAINANT IS OAAININEI09AA LU Banseadansndduvesgnuilaumining

ALTIUNITUIENDANANANT NI FULN DU UNNTN T ENTLATULRMTALAIANINE [ DUAY

o

2.6.3  FWKY

fiunufefdnviunuiiugiants® nsdfimadidddlfiiunions maasdedviunulidudid

Y Y

° v a o a a & | ada o o = a a
@qur]ﬁ]wquIUﬂquﬁﬁqﬁLLagﬁnLUUﬂﬁ]ﬂqisﬂaﬂ@Jﬂﬁu1u53‘1/1'37\‘ﬁ/lllﬂ’]iﬁ]@W’]LLNUWU‘I{\\!ﬂ"\]ﬂWﬁ I@ﬂﬂ’]i‘Uﬁ‘Vﬂi

a1 yszsedyaRanavans w.A.2483 1as 142 Jayelian wenandiivyailluuninasdu wmidneu Fneniweimnidemolud

(1) SrenuvenieItuRanis ninedu m%‘ammUsswqawmgﬂuﬁmuﬁmamqms

2 m&J%ﬂawugﬂmﬁu’%aqﬂﬂaéﬂumiﬁmaﬁwLﬁuﬂizmuﬁﬁmmwm Wizﬁﬁuﬁiyﬁjﬁﬁ

2 wygsUaifanazaly w.A.2483 U1Rs 139 UayelAan %’gmum?ﬁa”mwLLmeﬁgmﬂﬂawﬁw%wmaﬂuﬁLﬁuammi Tnslanzinsolngei
Wil e minnuivinunineuasiisunanennouls msunsdmiensnnouininaufivheninety lawvanlusgien
UWUNW

3 pyglygfanazany w.e.2483 iR 145 Ugyaiaan wiminnuiivhuninearnszinsdmeluile sedlelnfummuniureuves
TTUMSIMTELA’

(1) nounsdanineluafauazany

2) Tounsnedulag uonanlaeisuievennain

(3) dagdnd

(4) Wesvenewlasnfunafeafunsneduluafavarans vienes vieneunles aftavazane

(5) Useiluszuaugauanuvsanauadvoyg lanainsitady

M J3278N)nUNeIBRINTUIAIIUUNG 1IATT 278 Syl sumslmamihnutuaiisnesiiiunsiag demesiunsdiuai
Ialaglufowatiouunminmuma. maminaudduadil swirluguugumuaminudiinine.

“ nsysvUyaRnuazany w.A.2483 1a51 90/1 TayalAdn “vinunu Maneanu ginviununuyfanig”



34

v v (%
U Y o a

Ansvesgnuiitudesdulumusuiufiolifiansvesgnuididudeluldivhgu ndnfe friuw
FesuTmsuazdfuianisluamuuninnisiuesianisiaglinszviinisdulauenivileluainnisvi
mstlaeund nadifesidufanmslulumadudurildivhiisndue sglsimudviumnieldiend,
lUudmsiansvesgnuiidauiuiitiym ngranedatmuanuanifvesviunlfidunseudielildyana

¥

AflAuskazANETAUNNTUIINSRANSIRTY Wi 1A1U3ANNEINNTAAIUNTRUYSEATUNY IY

Wudu

[

2.6.0  NUSHITUNY

Y

£

AUIMsuwaUABUARaNdoLdIIUIMITAIN SHAdRNISIUALLKR U wAIN S TAakasdmilla

wa o v Y a < & a ! = o 1 Yo
audld lnggrunaniivesiuimsuruasidulumuunuiluyianisudaziignunauinnigviuaumns e
anansasfiufanmsivlunisnisiduuenainnseudnfvediianis nanfeRuImsuNuIziintiaa ey
N35UN1IHIANTTV0ININTT aztuTwesinnuanTinineItesiuauansafnun1susmsnans aguls
Anu Jusmswudsaunsagnasvdeulinndminnuiivinening ® nssunisvesianisuagnssunis

Wwillsdidndunsiumuusuiuguasdulselevisefanisuazidmilniold

v o

265 HUsAumanUsei

% | Fou UL, NYVnenuyRanTs. fawadail 8. (nanmavnuAs: Ny WuAsds e, 2556). i 71.

T wsys1uUgQfanazany w.m.2483 41951 90/6 UgyaiAan uﬂﬂaﬁﬁmﬂﬁ%\ﬁ]zL‘Uua‘ﬁﬁLLN‘L!LLa5QU%M7$LLNuQ2maJﬁ@maNﬂ}aLLazlﬂJﬁ
Snvaugnoany fmeluidl

(1) fdrydlneg

(2) fonglushnndaumuviysaluiududvesansdou

(3) dnSan1sAnwesuesssAuliyaeIvtaisumaun1stiy M3t wemunguunewasiivszaunisalumsheluaudainanily
PRERRYGREGY

(@) luugglenuusengadondevdounnsedufasssusufuaz iy glansshnsladauandmiivaluuilndelunnudednogadn

(5) luiuympainassnvsedaviueuluanyszneu

(6) lueglussvmemoddnudanlngfinnulndanluvusfudve

() lumspodlnydanlnedimnudsiigalviinnluaiifienenssuns Wiunsiundeeudondefosidnauwmdnin

(8 luwuypnadagnenadiddivinumine

% wyysvdyRavazans w.A.2483, 111 90/66 TayaiRin ilevningandinsleuninedunionisnsesilas ?jqqﬂwﬁimﬂssﬁﬂﬁaﬁuaam
Tnsevilussymeszesnaauieunoulimstumseseuazmendsiu lasfyasmnglmamipundselalaiounmids gium

USSR vi5oLninanuiivinunineetadusveanamalaeriidunises Tunistienaiisrunadaiinasunis Tleunsenisnseiniula



35

v v v A d‘

AUsRunanUsgiufeyananvimiiidedunanyseiuniegsiaussianianisniungvang

]

wsrswinRnanUseiuniagsia wa. 2558 Tnefinthilunisdnluuimsianisudnuseiusinndnu

LY [ [y 1

waraiunisviefansiieiniuindseni nedfasduddeiundnuseiuladedlasuluaugslidug

Y Y

Jadunanuseiulagnsuimungsnanisn



36

unil 3
wwRauazrannislumstifanisundundnyseiunegsiavesusemanig

unil 3 azfnwiiiuvesiuAnvesnisihansundundnlseiuuarisnstsdundnyssiues
Uszinasneg Wisuifisunguaneiiisadunsdsfundnyssfunisgsiavesusemaiieg fe wdnnns
Tadundnuseiulssinmianisvemse sty aivanyseiuniegsia w.e. 2558 vasusewmelng wannis
Uszilugarueslszimasangulu RICS Valuation Global Standard mstsduningauidundnuseiu
wazN15UAUNANUTEAUUTZANAINITUBINGN Floating Charge ¥0IUsENADING WAL NANNITUIAY
nanusgnuuaznisussiliuyganvanyssiuves UNCITRAL Practice Guide to the Model Law on
Secured Transactions {39898 eiUTeuisufislafuazdoidovesisnisdedunanyseiy
naninuyinuanRvesiiidunanyseiu uasudninayinsussidiuganivesuseinalnouasUseimna
89ngu wazaziluInseiuSsuisuiu UNCITRAL Practice Guide to the Model Law on Secured
Transactions Suidungvineusluuuiistunifiowusiliudazdsemmhludundninasiluniss

ngunenegluieiunanUseiumsgsiadielinguranedinadluiiasUssmeiinnuaenadeaiuiive i

Tawuamslunsuitymniadudely

3.1 wwiRauaznannslunisinfanisunlunandseiunisgsiansesslyaivanUssiuma

33503 W.A. 2558 Yasusznalng

o

nsUsefunivessemalnedeudinssmedygandnusefunisgsialdndninaaian

Uszananguneunsuazndvddssinualiin mindesnisihdmnsunsngnluivedeunndunanysyiu

Y 1

il fpaldiBns9i FanguanelamuuandninaeiddguesnmaidmSunindundniliginidesd

mMsdanomingaund il ivgEusnih Jaaziinavilinssuansludmninindiiundse funignleuly

Y

o o o

FagsuTniviufiniinisdweunisaseunses delludedninvesnisldassdmsunsndvaddnn o

(%

Jodiatunisidaesnsnddutainarulunalinsihdmnsumindunasisyarniugndfin sizudasii

nindaunndunanusziuntlaudnldaunsaldaesnsndduiuluianisladely Faduwmalinsens

[ [y a

gfisssulalauesansevlygananuseiuniegsna Juun ieliniagsfaaiunsalindmisunsnddu

]

Mlalddwmnzunsndnfingfounnlddunanussiunilalaglifosdiusu waviiioldlmiindyninsd



37

Aoan1stsAumuanivemanUseiulsstandmn3unsngddlnnuiudinisnsnguunean s

a

AnundnsuazninnvesiindnuseiunasSundnlseiu naenaunsndduiaiuisainniu

nanUseiulasinamnanussaiangnuiewnawaznialdlidaau weldliiadaymidiunisdeduld

) v LY = Y o Y Y

nguunefunsngduniudundnuseiuliosainlaenanudidyaiasuniusuagdyyt liinaynius

v v

yanan1euen edienatdymludnsvesdulseiuiuidvil

[ o

& 14 dy ) 1 aa a
TUBINTBLITNU Wuﬂﬁﬂuﬂﬂalﬂ?G%NﬁVlﬁ

Aniniu Fudumglidinsasmsessdydivanuseiumsgsiaunldiiugy

Y Yy [

nanldienuisualvemdnyssiungsivduiieigsundnyseAuladinindadudunanuseiu

Y

[y a

lunsWingutu wiesnnindduauiimnualunsesvdygavanuseiuniegsia wa. 2558 1y
wargUssinnuadnldiingraneivuaguuuuly 11951 18 wianseswdygindnuseiuniagsia w.e.

2558 Fsimunndyananlseiuniegsianeadisignsdaniinue wasn1svesanzileunanyseiuni

[
a &Y

g3ty Widewunufivesy Surandseiunaganiiunisvesanzilounaminaunsilou lneyn

nanUseiudasvinnisdentdedeliainuduseuduatednualdnes a1ananlidinavesnisaansidoy

1% 1 o L

nanUsziun1egsnane venanazsilunistunsideunindduudiimindaulagnaaneeulddy

[ [y 2

[ LY a v 1 | [y ) & 1 £ [ a Y o
nanuseiunisgsianadluyainle suiludsslovddeFundnuseiunedulunisiiansanidiiu

Y o

wanusziutug 8n msiznisaanzsfounanysziunisgsiavsiinalidygrndnusziunisgsiadunis

nelvifnysudnSivuiediunisdiues giunanyseivlaluamiliivanyseiumiloungrinvauazay

a &

nanfe giunanuseiuliavivilensneduniuidunanyseiuuaziiunaansidounandseiuniegsia

wazanunsatsfudiszniliounningadundundnussiunnsgsiafissnsdeulildneudmiadydu

NANN5Y0INTEIVURARMAaNUIEAUN19GIAY WA, 2558 Aensivuaialidunsngauaiunse

v '

a A1 o a

U NI AT INGALATEFANHIULGAT

Wundnuseiuls nandeidunisadrisssuuysedunilng

[
= =)

nanugatiy ﬂamﬁawﬁl,awswﬁuﬁg NPL (Non-Performing Loan) fie Rulviauidefidnstnss Gy
Fuifin 90 Ju luedmdumsnddgsunnuazfuammmdnivilfantunistuduas WWumliluiagtu
mmsﬁlumiﬁﬁmmﬂmﬂﬁﬁm%mmamﬁumiﬁuqqsﬁuumLLazmm%mieﬁiaLﬁuﬂaaﬁquﬁiaﬁuw%’wétﬁmﬁ
wnduuiy Weanitunsiuhdumnamuienisliaudeniesudug Iiteuas immedeafudn
nevu uennMIoylAliaudeszentuuds aeniefazuntuluge agiulemalunisdrfumas

RunuvedgIiansvunlyg vwianas wunges deutesatiiie esainianisidlamnianisnaed



38

o

aunindlugvedmnsunindnanunsaerluduesidssiulvsuaswelald Aslunisuesmvanyseiu

= =2 o ! & v A Aa & 1 vy P34
’EJULWIUGN‘HU’NLUuﬁ]’JLa@ﬂVIWVNWBQQLLﬁS 190

Y

W3EI U ANANUsEIUNIIGIAT WA, 2558 Femnualinindadunuiasauwdidyanaiunse
o I Y 1Y) YA a 1% = o va AV Y a o’ o a U & A
drnndundndsedulunisddunduld saufemmualifanisilddenuindudmnsunindnse
adsunindamulszananguineunsiazndied fasnsathundunanuszduld et 8 3adunis

fuunsedovemsndauiauisasundundnusy ﬂwwﬁiﬂﬁll”ﬂuawmw Positive List* @8 N3

[ [y

fvuanuuiAaUssamnngauiiudundnussiunsssionmelinsssuiydRndnusefunagsia

W.e. 2558 dealigdyegniniaussinnninddunagdiuvidyym

[ [y

nUseAunegsiald nadenin

<

K %4 Y £a d' d‘ o . [ 1o
Ada1sensidnindauduuenainidmualuiing 8 1Wundnuseiu gdygrdeandululdnguney

o

@ = o o o = o d' v fa < [ 1Y a v o 1%
mllusesdueswardidl damsivuesiedensndduimhundundnuseiunigsiald ioadieniiy
FaauimsngdulatanansadundundnmindeUsz duldlpadielinisaanzifouiuniiesnudy o
o 11’ a ! N U o SA‘L Va N ' v o o dyv (% £ :.’/ VL 50
gyhbifinauLLueuLaraLdeliuiug e Ivaunsadedudseniiiunindduiule™ wu
Aan1s (wsiiy Aanisvsfanisladddenuinduedwnsunindnsodwnsunindduauisasanzidoula
AuUsERIaNgMIIeLNalazn1avd) 1w30ednT (nszualiun1sIdtusednisdaaudie weld

anunsasithasesinslatiduiuiansezliianunsandnld) Tng gusings Nllunisasieselalinang L

1 @ a 1% [ A a v v fa [ v
1192 JUAUAIAIARY UTAUAITENTITVIE NTuaWNIUy g Wusu

o a I3 [ (Y]
A15UININISIILUNanUsENU

[y a

G]’]ZLW]UUV]ﬂ’JLﬂi’W Mﬁi‘ﬂﬁ’ﬁ ﬁ?ﬂﬂJ%@ﬂi’N‘W‘i‘“ﬁ’]sﬁ ﬂJﬁj NANUITLAUNIITIAY WA UAZI

v 9

v A

wszswdyQanilufinfnusznanguueuiswazmded @Tui.) we.. Ifszyaszddgyveanis
frsantunisihAsnisundundnyseiunegsiod msimusfamsilundndseiunisgsiaiiovens
YoulwnNsinsysdydindnusziunngsialinseunquisibindnuseiuiiduiamisvuinnans

wazvwngeumy Weliiinusslevisessuuiasugianseyilididunadeduyulauniulagldionis

% positive List o M3fmuanuuinussinnnsndduiivhundundnusziunisgsfaneldnsesudygfindnuseiumsgsia we. 2558
dwalvigdagnininussiavmingauniavihunyidyymanyseiunisgsiald
0 Juiinndnnisuazmgrausenausansy s lygivanuseiunigsia we. .., vildeddnaidnisaneSguuss 7 us 0507/5280 Tui

18 nuAUS 2558



39

Dundnvsziu lngvevwavesianisiilundnuseiufedlindndseiudesaiuisaloudnsane 1

a Yy o a v v v A 3 v o o Y}
LﬂEJ’JGU@\Tﬂ‘Uﬂ'ﬁUigﬂaﬂqiﬂﬂi‘wa@iﬂﬂLWaﬂigiﬂsﬁusﬂaﬂﬂqi‘UﬂﬂUV]aﬂﬂigﬂu

Asaanssleu

1 %4 U

nsaangilunesilagdyaieginios 2 dre ewinaguuienanyseiuniegsnadivuai
Adayn 2 defe dlinanyseiuuasiSundndseiu {linanuseiussiduiifivaranieynnasssunii
1ot usiludruveadsunanusziungmuneimuslidesduyrranufingnunefvuslunsessUydh
v % 2_52 ) A o 53 d’g < (% v
wanUseiuniegsneg® viemuiidmualungniznsie® wasdunsileuvesu Username&Password fiu
nsuiwungsnansAludSunanuseiunsgsiands Fslulaguiisnededsumanuseiudiuiu 317 s1e
(Toya a Tuf 31 dulay 2564)* NlAuaudin uinguuignnualaraiun15duve sy

Username&Password

13199 2 : fSunanuseiy Nvesu User Name & Password funsuimungsnanismn

UssmgSunanuseiu ¥83U Username
& Password

(519)

An1UUNITNEU 42

1 adunsRumungranedmnegnaandunisity

1.1 swimsmgladlng 15
1.2 SUIASNBEUIUIYIR 14
1.3 USEnumnu 3
1.4 USENLASAANBILs 1
2 ganavseiuInkargsnauseiudy 3
3 ﬁmms‘m’%aaawﬁ’umiﬁuﬁﬁﬂawmaLa‘wwz ST 6
fFundnuseiudu @Uuil 1) wa. 2559 21

5 wsysUnyeAvdndsziunegsia wa. 2558 11ns1 6 linanussiuasduyanasssunviedfuanafle
52 Wy aAvdnuseAunagsie ne. 2558 i 7 giumdnuseAuseanduanidumsiunieyanadumuiidmualungnszning
52 ngnsevisn Mvusliyeradudugfundnuseiu wa. 2559
ngnsEnTa Amualviyaradududfundnussiu aduil 2 wa. 2561
5 psuiiaugsianisin ddnngidoundnusefunisgsie. {Fundnussiuiiveu USERNAME&PASSWORD funsuiiaiungsianisii

[oaulati]. 2564. undsiisn: httpsy//www.dbd.go.th/download/article/article_20210401135200.pdf [2564, 4 fiunp]


https://www.dbd.go.th/download/article/article_20210401135200.pdf%20%5b2564

40

(1) AAyanaanzieded inguszasdlunsidunuuadunindidundnming -
(2) n3aRlunnamsadmunguineivhendadiiiegsnssalusanamu -
(3) UsEmuanynindnaamusiu visedunugievuinungrangnmeanninduay 11
AANANSNNINE
(a) AAypnateUsenougsiadaTomeamin -
(5) UTENUSMTAUNTNINUNMUIEIINIHUTENUTINTFUNTNEG 3
(6) DAyaradell ingusrasdlunisUsznougsiaufinmess 7
Fsundnuseiudu @iul 2) wa. 2561 254
(7) dneauldnnsznsenaImnssuRNIZN SN U uLeAdLALLET 1
Use3g
(8) sumsndsdinaszmaanensanslaudesiudvanidunsiu 40
(9) AAypraiiusznevgsialvid douarifduuudads 24
(10) DAyanadelingUszasdlunsUszneussialvaude 189
33U 317

0 nIURUIFININTAN

Hlvianyseiu

v

v W Y 1) o fa r.! A g Y] ) vy a =
Q‘lwaﬂﬂizﬂu A9 wmaqmiLm‘wiwaaummuaaﬂmmmwaL‘UumﬂﬂizﬂﬂummwLquma

a A 55 A v e A A o a & 1 er = GL a a o a a
VOAULYD™ LNBLYIDIUNAINUN LN UINUNUUULU LU U g Ul UNIN1TNTDN1TAHUTINAVDIAULDY

soly lnenanauuszuianguunenrawaznfed 1ns1 1336 Faimvuabiyaravsetdfuarag iy
LUULN I

Y

LR INSNIFUNUTANSlunSnddunazaruisaltassnswdduvasnulalnedass a

Y v & wva & Y v e o & ° o fa A o Y] a
'ViaﬂﬂigﬂuujumwLUUL"_\]']GUEJQELUV]iWUauuLUﬂa’]ll']iﬂu’ﬁﬂ5W83umqmmﬂqwumiu3~l"lﬁiq 8 VNNWIEINYULYEYH

Y

% Wy URYlAANUseiunegsia w.a. 2558 1ns1 5 dyananyseiunsgsia Aedyadadyadeniaioniglindndseiu as
Y fa WY 11w a S & vy o YR o o & to @ Y v ofa & vy o o o

nindauliungdyarsndieniadeningsundnuseiu welulseiunstrsenil Taglddnludesdmeuninddutuungundnyseiu gl

wdnUsziueransmingduvemuliiteussiunisdrsenilduynnadudesdissils

5 Yszananguaneunakazndivd 1msn 1336 Jayalian Wivemsnddudeniiavsldassuasdmenindduvesmunazlidinenuaums

nindauly AunalavsnmuuazioAudmingaurewmuainyaraylifidniazdaiiol) wavlavstavnedlvgduaeadnluifneitosiu

nindauiulnefiveumengmung



41

=

wanUseiun1agsna w.e. 2558 wldilumanuseiuniagsiald ldmindauiurslioglurusiuvieasd
Tuaunanfiau®’

wa v =

wszsUnyelAnanUsziuniegsia w.e. 2558 Amualiinliinezsduyarasssunvisetifiyana

o

Y @ [y a o &l 1

109 faansaduglimdnussiunsgsiald iunsdydingmuneliaenndesiuianuisuaiiindesns

3 g 7]

[%
Y

Wigusznaugsiaiilontadnfeuasiuyu nisilddriaindeadudfiyarawintu viedeududfiyaaa
Uszvilaussinvmvilawintu sulunsiiauaziiunisgligusznevgsiadesdnsiiiuanatuulnitn
= ) o a v v a Y = ! a 14

Jadunisgrnganuazainuazidalemaligusznevgsialunnguvuanuaididaunadaluyuls lag
iisaaneleunanUseiuniegsiauditu glumdndseiuazdaiiansaseunseuases lvase vivelylunis

a [ Q\'LIO” = ! U ea A o < (Y o &a 158 gjsﬁ[’vu -7 v aAa ad
Wanegigumy liTeslinisdeweunindduniulunanyseiu® uenantudlinanUseiudellansa
wlonsundnusziulunadlag Ale uasddesnsyineufiaziinisdmne 91o vielou nineduidy
wanUseiulawngSunanysein® nanmeglivanyseiudesinsenilnudygyvanuseiunigsia aily

v

80U warAsTTUENIAgITes uanantuluseniedyymanyseiungsiadaiinadeduldey v

a

nanUsgiuininfeedvainusednse Tuieanusnumsneduiilunanuse furuiyasuasnolslunis

vy

Usgnaufian1suara¥izy uiiuiazn o1 195nw) geauusunnedunuranyseiu muaisuansal®

A ag v a a av Yo (% (Y
LWE]EJIﬁLﬁE]@JLﬂEJﬁV]ﬁﬂUEbliU‘Viaﬂ‘LJigﬂu

7 wszs1vUggananuseium qs“ w.A. 2558 11951 9 flmdnussAussthmindauiinuianseglutaqiuvdeiazldunlusunannia
Fyvdedaduiuslag wldibundnusefuily windmdoninddusuduinquisansiidundnusefumudyg9eid wdogli

winUseAulddmsweauliu
% wsrs19 Uy lAnanUseiuniagsia w.e. 2558 wnst 22 Jlindnuseiuldvsaseunses Tdaee uandeu dmie 91eleu wavdues
nSndaumlundnuseiu uidldidundnusetu 1Wlunswas dlunudhiundndausuldluaululunsdit asounseaitennsldaudes
wazldmonnavemindauiidundnuseiu nuLm@azyzngmﬂaqnumuamnau
dlinanuseiuazdmingauiidundnuse funumsessdygRtdludnideduussiunistseniin o lulld Sasdunissiniu
andulusy
* wygsvlyaAnanuseiuniagsia w.e. 2558 1ns 21 Wevdiiuseiussfuaulumewmuladuiilivnegauviedegdmyyinnasiu
& o QY a o 9 9 a A A = ' o fa A& o v g Ve Y o 9 ) a & oA
Junilsdelendndygymdnusziunegsia wiadelinslaaeunindduiidundnussiuliglinanusedulagldsuaruduseulumide
ngFundnUssiududiniunsvesnidnnissansidouniely dudiuivufuiildiuanubusendunide
A o o ca A & o o v o o o oA oA o ¢a A & o o R a a 1Yy o v 9 vvy
Waiin1ssudrenswadundunanusenulunsdedunanyseiuvseilansndd undunanuseiu waaduansunysunanlsznu lmﬁ‘u
winUsgiudugdniunsvesnidnniseansdounigludvdiutuus Jusmhenswddundeiuiininddunaadudns udusinsdl
5 gnp31 23 melddaduanng 22 flindnussiudeddanussdasy Tuarlififlowioanu Shvminddundundnysziuadiouduiygyau
awsadldlunisuszneufanisuazantisiguiiunagsies igadnusuisdounsuningautiume
dlindndsziudossuiiaiiennudemelunsdivinddundundnuss fuggmenied su s1anas Huwsaziigadldianu

deomadsnaniilifntuainmeiaudessuinveu



42

Nsunanysenu

Y A a

AsuminUseiu fe gnianudszasiagliduenseliniuiu lnelinsSuemanuseiuvesv

Y

[ 1 I~ A

wanUszAuliiduninddulseiu nanife Welinnsindyamanyseiunisgsiawds gsudseiuiegly

' o
a v v & v v v &

Yo o dy =) ] dy 1% a a g [ [y Yo
Fuziiaealasutisenil mnlidnistiszniudituiaiuisatervainninddundunandseiulanau
¥ dy = 61 1 1 =3 Y] wa [ (% a v = =
Wntlandaydau®! wiegelsnnu aunsesydyaAnanyseiuniagsia w.e. 2558 desiinisannuidou
anslundnuseiuiiue enansdvsimilensnodulumeiuuienzideu

[
(Y v v o wa [ v J

dmSugSunanyseiuiy aunsesvdydAnanyuseAun1egsia w.e. 2558 11951 7 Uyaiidn

QU A7)

AsundnUsziudesduanitunsiuvssyaradumuiinualungnsensaavintiu

(%
v v LY

nanfe giazidnlufsundnusziuldduazdenduanitunistu Fwmunsesviyafssne

&

a070UNTSRU W.A. 2551 11 4 Deruanntunisiiulife

1) SUIANSNIRVE
2) USENIUNU
3) USENLASARNDIRLDS

wiogelsinu unses1vdygRndnuseiunisgsna w.ea. 2558 lanuualiliiiiesann du

9

[V 7
a o

nsRudanawiiy Feludsemalnedividu 19 uis (319899 nsuUmn) uagdruuduanduglidudendn

Tunpgsivegudn ldfoduurasduulmivsognsla

soulud w.a. 2559 laliniseenngnsznsuimualiyaraduduliundnuseiulaifiufiuen

i dfail

1) dfyeeaemnziedsdingusrasdlunsdidunisulasduning Jundnnind

2 wialunamiadaungmneivhendadifiogsnsslunaiamu

3)  UTEMIMANMSNG NavuTIM MIRWnULReulaungringIenanvsnguay
AANANANNINE

4) ﬁaqﬂﬂa%aﬂszﬂauqiﬁa ”zyiy,ﬁs'ﬁyamﬂmmﬁﬁmmgwmsdﬁéf’aa “ﬁgm%amamwﬁw

va o 1y aa

6t wagsredyaAnanUseiunnsgsie w.e. 2558 11957 29 fsundnUseiuiansiieglaiudisenilanvindauiidundnuss funowdmil

adfiglinavslunindduaslouluduananieusnudiniol



43

a v 6

5) USEMUSMSAUNSNEnuNg uangdnmeusenusmsaunsne

6) TRypradailingUszasalunisusznaugsianiinmess

q

wazoalud we. 2561 lilinsesnngnsznsnimualiuaradududiundnuseiu @lun 2)

NNy
1) dINUUARNIZNTIEAAMNITTRNIZNTENDIVURRILLOAONALWLIUTZY5T
2 swmsndsdisssmaangnsdnsiiaudesuiuantunisiu
3)  dfyaradsdngusrasdlunmsuszneugsitliiandouas i uuudads

4 dfueeadalingUszasAlunsuseneugsialviduie
naMAsRIEAan1TUNNSRY sUIANT USEnUseiudeuiuvndseiuduademitdunaiunsaus

SunanUsziumunguunele wavaseq dn1sUsznAiLENeeni

anmafinguunglneivuasegnauisadudSundndseiulasudunisimuaiuy Positive

Y

a

List Wu ladinisuszyungudnluadesnansesvdygandnuseiuniegsiadn wWesainiiussyud

'
[y a

< 1 [y (Y] YY) a a = A [
AN MsturanUseiuniegsia Wunsludnuseiuduliesnainnisdsenaugsiadedelaing

a A ) S = A a 3 va A& &y o« v o 1 <, a
UﬂqiaULsﬁagﬂLLU‘Uﬁuq QYUY "iNllLLU’J?‘]’NNﬂﬂ']'ﬁﬁ’]ﬂL‘U‘Lm']{L‘ViauL%aﬂm@ﬂmﬂqiiﬁﬂigwqaﬂqﬂLUU?%‘UU 4

msmuaN fedegniglanisniuanvessy Judueugninihiwazgnimvualiduinsunanuseiunia

Y Y

ganalutuusnAeantunsRunssindninaivessuiasuiauseindalnglunismunuouasy

TumauRnu gadmdninausinausadugundnuseiunigsialiiu desBudewniingy

WL133ANI5A Nsznsaendivd Wevnistunsdewdugunanuseiunudseniansuimuigsia

Y
N13A1 1389 MANNMTLAEISNTVOTUNTRENENTOK WA TEH 1Y (Username Wag Password) 30
wnstuduinuvesunanuseiudmiunmslidauszuvaangiloudyymanyse Aun19gsna w.e.

2559 lagnuindeya ad Juil 4 unsau 2564 léfﬁﬁmwé’ﬂmmsﬁu,az@uf\]wmﬁawﬂuﬁ%’wé’ﬂﬂiww

U

1% [J

ganaudITIu 295 5182 wunius?

- An1UUNTNY 42 578

[y [ 1Y

- AsunanusziuduniungnsznsasivualiuanadududSunanysziu w.ea. 2559

U 19 578

62 grdnngiloundnyseiuniegsia. MetegSunanyseiufivesyu Username & Password fUNSUimuIgsnaniIsaAt nsensienialed

[ooulail]. 2564. Lma'asﬁaaﬂa: https://www.dbd.go.th/download/article/article_20210401135200.pdf [2564, 4 Hu1Aw]



44

'
[y Ly

v A o 14 A [d Yy L =
- AsunanUseiudumungnsenswnmualiyaaadudugsundnuseiu (adun 2) w.e.

2561 91UIU 234 578

Tngduinhdunningnsdugnlisunsaansdeundudiundndsedunnsgsiatu Seuaz 79 Ao
aa = ] < Yo v [ a ¥ o b4 4 < Yo [ v
Taupranaans iswdugSundndseiunisgsialanungnsensuimunliyanadududFundnyseiu
(20ufl 2) .. 2561

[
(Y v v o wa [ J

dmSugSunanyseiuiy aunsesvdydAnanyuseAun1egsia w.e. 2558 11951 7 Uyaiidn

QU A7)

Asunanuseiuseaduaniunsturseunnadunuiimualungnsensanvintu

v & o

1 I d' v v [ v & v < Y a = a
na1afe gNvvidnlugsundndsedulatuazaaaluaniiunisiu vsenuiingnsensis

Y Y
[ L% dl' d Yo [ [y Y o a a Yo gj L 1 A aa Y]
mvualiypradwdugiunanuseiuldimuaiuiuerlivind lldiueeasssuavselifyanaiily
AanusadudFunanuseiuniegsiald dudunisvhdyagidveswsednlunuussaiangmuneung

a L4 I~ =) [ ¥ [ LY a vy & 1 V1 [ [ U aa ad
bAZWIUVY I@?‘JLllE]"WW]8LUUULUUQiUﬁﬁﬂUiSﬂUWNﬁﬁﬂQLLﬁ?uu ﬂﬁ']']ifﬂil’]ﬂiiUﬁﬁﬂUi%ﬂUNﬂWﬁWﬁ]%vLﬂ

¥

[y a v 6a A [ (Y & = ! [y [y a a8 |
JuALEYEINNINedUNUunanyse UGN NIBLERUAN DuanluandseAuanunsaiaaulaaniily

Y Y Y

4

]
[y [y I %

ANURATRINLINANUSEAY LashdAgaefedSundnUseiuliansle Sudrseniineuamilandyduly

(% [V
v v A

[ Kt:ll = @ [ [ a  a v a 4:4' = I % % gj o
p3ndnaenztsudundndseiuniu 98 lunanslunswedunaansidoudundnuseiuiu azlauldds

UAAANIBUDNLAINAY
ilegdyeyrniiunisvidyymanuseiuniegsianuug assdinmsidygymanuseiuniegsia
Aananunaangidsuned i nfnedes eidunistungsidouiminddulaladinnsaanzifoudu
1Y [y a Y Y v Yy [ (% a a I I 1 | 5 ) |
nanUseiunnsgsfabiuvaiugSundnuseiunsgsianeglauazAnduyarinlalasyarduduyaen

[ [y a

Aansilasunsuseiugaaluiuaavzileuianisuanyseiu wsesydydAnanyseiuniagsia w.e.

9

2558 11931 149 fvualiddinanunzdeundndssiunsgsiadumhenundiswandiilunissu

Y

warguan1saavzeundnussfumsgsiamunguunendnuseiuniagsia Inelilunsnuiuediv

NSURAIUIFININITAN NIenTIdled Inemvuaveualidvntintunissuaansideu sndnuiaunly

85 wygs Uy aAnanuseiuniegsia we. 2558 st 14 Wdeasdrinaungidsundndseiunisgsiatulunsuimuigsianise
dinnunaidsundnUsziungsiaininfsuannsfeou uilvsenmsavedousazenidn n1sannsileudygymdnyseiunisgsioniy
wsrs1wdnaAl wardnliddeyaieiunmsannzilouwazdeya neatuisulueugaielvivssmvudnsiagld

myanzdoy nsuilvseniseaneideu uagnsenidnniseaneidoudyymvanuseiunisgsia saufanslivseysunsiag
v a 9 = v d o vy v o < aa A4 a o 9 a v o
Joyaingiunisaanzileunardeyaneiugiulueugalidulumumdninae uagisnisneSudinsuimugsianisimimualagusenia

Tuswiaanune



45

nseanzidou Nedadinthfilunsianisunudeyaiertunseanziounanyss A unisgsialidu

= o Y A o v a Y] o 6a o ° a [V
53'U‘ULW@IMﬂi%GU']GUUV]'ﬂUﬂWN'WiﬂHUﬂqiaﬂsﬂaﬁijﬂﬁ@‘ULﬂEJ'Jﬂ‘Ui']EJﬂ']iVlﬁWEJauwgﬂuqﬂJ']ﬂﬂVlgL‘UEJ‘UI’]LLa'J

Yy v

liesdudssinymindau flindnuseiu Sunududenlundnuseiu Wudu ilelvigiiFeanindias

Y

Toyaaunsoliluvsenaunisdndulaliinasiiesuninddudnarndundnuseiudn Wudu wenainiu

=

nguunediinualidmsunsainisumindduiins deuniunguinsduniaansidoudundnussiuin
dowenzdewiuiminddududunindaduiins Jounungumuneduazdewdsnisimsnddusnand

L4

lgunzidewdunanysziunegsialudmiisnunfinihnluniseanziounsnddunus) dae el

1
A IS 0

Funsfuseandealiudslitudmilseduiidyiuavsmionindauina doutuldniu® mae
sswmiammLﬁauwé’ﬂﬂssﬁ’uwwaqsﬁalﬁlﬁﬁmizhsﬂau%’auﬂaé’m‘iuﬁaﬁ’ugmsﬁagaw%’wéﬁuﬁmﬂau%u
= ] o a < [ 1Y a A 1% v fa = < v q'
FensainisuAansudunanUseiunisgsianusenaumeninddurateyszinn Tanuduldlauiny
winingauiingounuegie ddudnvemindauingSouiinuegluyafanmménusziuty
1o = < [ 1Y & « Y & o ! ] [ 1Y
mnnuiinisaaneleudundnuseiunilsedusgudinagyilildaiunsasansideundnuseunig
a v ya ] a i o fa & % | ] ] =P S v Yy v A
g3nalasn uivnUsziluyarveminddutundmuindiyarunnimininsauseiuliuazidmiloy
BugouganausavavelounanUseiunsgsiawasiwinsinyar s fugaafansndndss ule
muyarginsnaedNnsAsiuvinount

yaa v o A =~ Y] Y] a A v Y a =~ v ~ A vo
;,‘,I Mﬁu’WlFLUﬂ']ifJu‘i]ﬂV]gLUEJ‘U‘VT@ﬂﬂﬁgﬂlWI'Nﬁqiﬂ"\Wﬁ@QNWUWV]IUﬂ’]TEJU"\]WLL?NV]'N‘V]%L‘U?JU@@QiU

a

nanUseiu® lngnsanliunistuvesansilounanyseiuniegsiag

o [ [y [J

unanUseiuaznosndun1sve

64 wyzswdyaAvanuseiumsgsia w.ea. 2558 uimst 19 lunsalivsndauidundnuseiulunswdduiingdoulidmdnnunzifounda

W wsnsdouuandmiduisdyiuaninidenindauii dundndssfuvhiiunngsedelundngummandeu noudsnmsaansdeuny
Wiziﬂﬂummau

Thnenzdeutuiinmsussiumumsesedyaitadunsfounindauiilundnussiulned deldsuudwmussanils
5 wsysUgaAndnUsziuniegsie w.e. 2558 w1as1 17 WigSundnuszdulaglasuauusendunisdesnglindnuseiu u
dandunsvennzileudaidninaunzile

dieldsuannzidoumuing 16 assaniaud TitedhSundnuseMududmiiivsedu munguuneivheduazats

Yo Yo o

TunsaiithAsnsundundnuseiu 63 waﬂﬂivﬂummawuqaamanmiﬂuaummmausam LU‘UNUQF’\U‘W@ﬂﬂi%ﬁulﬂW%@uﬁUﬁ’]

U

Jpanngileou

mnglindndseiudedlasuanudugenain 1mimmawawLﬂmma&numﬁﬂimau Aansnewdsavleudnsdmnanlvuiyana

Koy
YU
g ¥

Buld FumdnuseAudesBumilsdevesioynnnliilia auaaﬂué‘lﬂwaﬂﬂizﬂﬂauawﬁmﬂmﬂwLmqﬂﬂaaulmmamwummmwEJuIU

niouiuAve annzileumie



46

niladeliaudugenanglindnuseiuneu Tundsdeliniudugeuszieiiteaiulvnnuugeuly

L - Y o

msvanzileundndseiunisgsianuseandeanusinglunidedygyrddusasdygildninddudu
wanUsziuniegsna egalsinnu lunstuvesansidoundnuseiu fiundndseiuazdenidaendans

LAEIIUaZBUALARTUNIUAINANY MBI IMUA * Tigutiuiengilouasiasufasnissuaansidoumnin

o 4

ldasudiu FanarlunisnisaangifeunanyseiuaziinalaensisanisiiausuansSmidanswodu

q

v

wanUseiu nanfenguunefodngundnuseiunlafinsavedoundnUseiunowduindaduluns

[ [y

Ipsutnsgniiannmindaunanyseiuneu’” nsauandyavanUseiuniegsiaasindedsundnuseiuy

q

[

Bulenanssauenzlauilasutiszniasulanaziiinaaunisaanzilsufanimmanuseiu ndldyg,

[

wanUsziudugaasnsiziinisidunanysziudszinnioniseanvieidume]

Y o [

ymanUseiudugn

AqyUAUCE

66 Wy 319Uyl ANaNUsEAUN19gIAY e, 2558 1asT 18 msemzdeuethaesdedisenisieseluil
(1) $u Wou U uaznafivaneideou

(2) Souaziioguosgnuiiuarilsimdnyseiu

(3) Fouariloguasifundnuseiu

o o

(a) FouazloguasiFulueyyndsdusendudtedundnuss funarsasmies iwaummeuunuvesisfundnusefulunsdiiianismn
Dundnuseiu

(5) wisfirmuslsitinisussiumsdisy

(6) MwaziBunvemindaualiilundnussiu mndunindauinaSouliszyussinnues neidou mneiavedou wavuenzdoulise
mnludnFumingiiglindnuseAulilunisuszneu gsia Bissyussam Uhna wasyarwemindaudana il ise

(7) Foruiluansiglimdnusstunsmindauiissylusmensemadeul fuifSundnussiu iWeiulssiunstiseni

(8) Suiugagaiinnaddnindaudulseiu

(9) windsAunanUseiumudyananuseiuniegsna

(10) :ensBunuiidminnunadsuimualagussnialussfaauny

7 wyzsydtyslAnanUseiuniegsia w.a. 2558 11931 33 Tunsdififimsdmindaudmimslidudssiunstsevimanseswdyadna
uAgFundnUsziunanene WiedwugFundnuseiudosmufutasnaniildsunmsaanzidou nedfundnussiuilésunisennstdounous
avslasudseuinoufundnusyiuiildunsannsdounmends

o o 1y

UnanuUsenuay

WU
Y
Hsu
Y

mndinslimsngauiifundnusy fununsysedydidlusweaduussiunstrssnineln fodaug
Frusadssmuunarnaildsunisaansidou TnegSundnussiuniediu Suesildsunissnnzidourouiianslésutrssinon
vdnUseiuvderiuduesiildiunsaansidounenda
88 31951 80 é’sgzg'mﬁﬂﬂszﬁumwaqsﬁ%153’u§u1ﬂLﬁa
(1) wilfiseiussuaulufommussnsdulasuilvvmengan
(2) fFundnUseunavilindnusziunnasiulunivdelionidndyamdnuseiunagsia
-

(3) finslansunsnddundundnyseiu

(@) Tnsdmhenindduiidundnusziulunstidundnyseiunsedlonsndduiilu winUseiungadudnsundsundnuseiu



47

3.1.1  wanmslunmsussliuyarifianig

va |

wszswdyaAndnusefuniagsa wea. 2558 lifinmsimuaiieafunisszsifiugani 38n15lunns

Ussillugarwazanantivesuseiiuyarnld nanfe Tuiuussdiuygarfanisuanyseiunounsm

yamdnUseumsgsfauarluiuninnstefuAsnsndnusedu FBmsussiliugaruasiuszidiuga

o

Tuoy UQ’ﬁﬁmmﬁmasammmﬂumimammﬁ]u@n

[ Re]

191U0 TUEIUYDINITUANLININUALLDEAVD Y

o

w%’wﬁﬁuﬁiwaaiummi Anyariulintudyaivanyseiuniegsiadu 11ns 18 (6) ves

Y

W3 UlAnanUszAun1agsia w.a. 2558 muuaiisansauientiinnisiifanisundundnussiusies
a v a a a v o a A v v
fianuseureulunsiisgasidennaseunauianistiiismenumtennluiins 3 Aesesnsounquli
Aanstumniiniseensianisgsulvaunsadnlivfisnisaelaegslifinde waildlamvuad givinnig
Uszifiugarnanisuudules dauanifodnls lnededsundnuseiuanudinistunzifeundnuseiu
funenzdeuuda wdnsduiunsivaanadounariunadounuiildfuuten Fddunsjos
v v o o a = a i o 6a a 9 a A o = Y ‘:4
Broihisrddunsamaifouneazdendosvesminddunnuegludensiidunaansidousionui
ATunanUseAun1egInLdawn astu g3undnuseiusziewanuassigazidenvaminddunsiueyly
yarvesiInIslvazideaiionaUselevivaeunanuseiuies IutuliauAnan18uanNINTIITIENS
[ ca aa = [ [ a 14 1 o
ningauninisaanelounanUseiuniegsnaudd enalinuiazdAnr Anludmindauiudlifinsily

a ¥

Hundnusziulunisveduide meomgildfinguuneimuandninusinisusedulilunsd HURE3

Y

wé’ﬂﬂizﬁu%qéfaqmﬂ%’miﬂizLﬁu%amaﬂmﬁmamﬁaiﬁ’l,é’iwmﬁﬁﬁLﬁaammmL?iaﬂumiﬂ’aﬁ’uﬁ’]iz

wil yenaindu nisdiAansundunansziunguunedsimualiidunsdianiziinisaanzifou

(%
v W (% Y

nanuseiuavaesdinisnsadunanyseiulime Nafsundnuseiudsiestunisdoniuansingdedu

U

wanUssiuputugusenfivzdulsdundnuseiulsznnianisluteulvaneuunuils

suiiuladn dwsunmsihAsmsundundnuseiunisgstangruneimvualidlindndss funay
AsunanyseiuasiesnmuagdeRunanuseiuliludyymdnuseiuniagsia
anzileundnyseiufvuienzidou mszn1sUdundnlseiudssianianisidanududeuiay
swaziBeaiiony lidezdumsdudunssineg nsiyac waznisiansmengvsnedigndes titelals

Aaauar i lunsdidunsnddudseianianis fadinsimualiddyginnassiududenygdedu

nanUseAusAindyan



48

3.1.2  wannshunsvssunanyseiu

LY L v a & a val o LY 1Y Yo v L LY = & A
ﬂ?i‘UQﬂ‘U‘Viaﬂﬂi%ﬂUWLUuﬂ%ﬂ’ﬁlﬂﬂJﬂ’ﬁﬂ’mu@ﬂ’ﬁU\iﬂU’J’]G}@\‘m% IAUNANUITENY %ﬂLﬂuuﬂﬂﬂ‘W

Y [ o A& a

wsrswingRnanusziunngstanmualilunsenizlind wvihmihadidunandssdunduionis

I
! Y LY

FngrueimuadadyyIfeswinisundnUseAulinud Tuyihdyymanyuseduniegsianida
Aanmsilunandseiu

'
=

ngvsnemirualvinisdedundnyseiudssianianisagdesaiidunisineddedunanyseiu g

' ' [
IS =

JarunanusenulsznnianisuuazausastdutunsunisUsrunanlseiulanuiiledtauluindu

Y Y] [y

mudyaymvanyseiu W gnuiiRetagiseni Wudu wazdsundnUseiulaudadundsdeludaUadu

LY Y] [ YY)

vdnUsziudammiiannsatefundnusefutssianianisld denseuiunsdefundnussiufinanoy

'
[ VY]

I3 o a i 1% Y ! R N =~ v A o Y] v 9 v A
LWUNIFALUUNITIENINUDNYUAIUNULDY IUﬂ']uuvL@JWaﬂﬁlu@qiaﬁLW@I‘WﬁanﬂqﬂQUﬂﬂUﬂaﬂﬂﬁgﬂufhﬁ LB

AdsRumanUseAulasuudanngsunanyseiulidaduianis JUsdundnyseiuazdadniunis daiu

Y

¥ 3 a < 14 1 v 3 a b4 Y o [y Y [ [y
“UaLV]T\]T\]iQIG]EIL’i’JLLEWLL*’\]x‘iNﬁﬂ’ﬁlﬁ]ﬁi}usﬂ@L‘I/I‘\]‘i]iﬂﬂ/il}ﬁ%‘lﬁaﬂ‘U38ﬂULL68§GI’§U‘Viﬁﬂ‘U§8ﬂu‘Vﬁ’WU

1 ¥ 3 a v = Y @ [y A Yo Y [y A Yo o & I
ﬂ’]ivL@lﬂ’JusU’e]LV]‘\]"i]i\'i"i]%G]E]\‘illEﬁﬂ%aﬂﬂigﬂUViaQﬁUﬂﬁﬂUi%ﬂUﬂi@QiUﬂ@‘U@quq"i]“U'P]\WNﬁENEJ']EI

Y]

Wrsanlunisliaiudenanseing lnglunisldaiutemianse CedunanUseiuasilaneulavianeu

[y

wnasuazneIuYARa Laztilovinisldaiudenaasudiase fisdunanUsziuazdosdnisenunis

Y

[ [y

larudeWeaseiilisnuazBunegatiesfie s1vaiBungdynyn seazidenvesiedundnuseiu

S8azUANIUNLITIUNIT IHaIUTaL9939 TU attazan unluNSiaI1uTa 9959 ToLiaassnilele

4 3

wazaneiletevesadyn HURunanUsEiuLasnetuyana  nsdildaiudaniaasaudidsfunanyseiu

PR%Y

wiuniwaidiaundnuseiu gUsdundndseiuszdesididedeinilmg Tsdunanuseiuludiuiund

o aa o

wila Taggdsdunanseiuas yanwiAiIdasslindnasanisluduinTutuksiuninslaaiutewiaass

v v Y Yo

Tuuwsn nanfaiiadimeds undnusyiudntunud @j”@fg'lmﬂmﬁ’uh H3UMaNUTE UG

Y

' (%
YU v [y v a [ Y

wdslugagdsdunanyseiunadoygyiusiass

Y

LYY £

IAUNSNUSEAUARININUATY 1181 wazaauiialsaiu

ey

=] a a LY LYY LY LY < 14 LYY A Y v [ Y v A £
aL‘w%iqLﬂmﬂumimmwaﬂﬂisﬂﬂmmLLazLLﬁNlUENQ oy Wedlimdnyseulasunidedeainy

Y

e

v Y v @

Gadunanuseiu flvinanUseiudeswimisdeduasnduluduiedunandseiu lnegdadundnuseiudes

Y

% Y v A

AN NTYLANNUIFDLIIANITIFE AN NUN N UNZ T oU W8Nz ToU UIeNSDgUUSEnN

o

AnuUNT L

= v W

wiswensidouiifiypraiinertemsuielianduiinaitadednanlilunsidoulaeds udedslsn



49

[

muningdy g linelavsofiansaudniiuing

v o

Mfadevesfdsdundnusziuldidulumudygvse

LY

ngvane adyadedudesdniuaIiadelagnistumSesdemaiivelviaa1adidininwviseAd

Aenfumsnistsdundndsziu winsBuddeswemaliteidumgnainistsdundndseyiu dewalide

v A !

AUsAunanUseiudadtadedindmgdesdundnuseiu glindnUseiuasnuadiuiantinlunisusms

LY [ v £

dansAansyiud lagln 'W‘LI’W‘U‘VIU’WIINﬂ’]iUﬁ/i’]iGDﬂﬂ’]iﬂ‘ﬂﬂ?iLUU"U@QNﬁJﬂﬂUWaﬂUiSﬂu LAYHDIAINDU

Y

[y

lenansnaonuayatiyTaineg vesianslriugdsfundnuseiuneludeutuus Fuitisduvdnyseiu

Y
[y

a o aa
UANIUINY

[y v [y

degUsdunanyseiulasuteugiunauimsfansmanuseAuanglinanUseAunainesusnig

54

a ' o a Ao & ! a [ [y 14 aal &
Aanssioliuazaiiunisle g wiidnduaunitazvisfanimanysziueenls 1aei5n15918939189

=l

Aanmsnsevisuendiuvasianisild Janguanelalammuaisnsusenliwazlifmunsseziaatlunis

v v

918 aziuisnisviedadudunalunisdndulavesiladundnusedulaenseinandenldisnisvels

[y

Yo Yo [ [ 1 =3 A 'y [ [y a =
el Funntsenily vl sunanyseiu egelsinny Wellnmsdsdunanyseiuussianianis 919l

Wmidauduvesudisenilitiunie Wewinglivanyseiudadidmilaudn lnegdsdundnuseiunes

1 & 44' ° & o a Y ° 2o vo ~a =~ Y a 1Y
JIUTFIULRINUINYBDU "\]']‘U'Q'UVTULLagﬂ']LUUﬂqiﬁ]ﬂaiiﬂWﬁslj']igﬁunlﬂﬂilL"\]'TVT‘UE]U@’JEJLlIavL@NubL@I"iﬂﬂGU']EJ

va o W a

Aan1su Tnensesvdnavanuseiuniagsia 11991 74 Avuediuanslunistasudiseniianndun

o

o

Taannsamnefan1sranusenu Teelatrsenindidtumnis HusrunanyseiudosautuaIutul v

e

Alvivanyseiu

3.1.2.1 AnsvsAunanNIsuanysenu

wa v [

wszswiRalAndnuseAumagsia n.a. 2558 a5 73 Avualsifisdundnussuviminily
msdmiieRansndnuseiu namde Wellnmstdundnussiuussiamianis Fsnstadundnussiuyi
I#Bmadeaneldngumnendnusziufonisdmuinefans iWenguaneglaildimunisnisduenl il
F5undnuseAudssianisnisasldiunnvdnyseiudedlodinnsteduAanvdnuss funeuazaansn
Srmhgldudusini

3.1.2.2 Fnsinansuanyseiueanuig

N2 UY AN nUsEAuNIegsna w.a. 2558 11a31 73 Amuadniledinisdsdundnyseiu

Uszunians gUsdundndseiudeadudailiunisdmineianis diefiansanainngunenanuseiuae

Y



50

[y

wiulean mstmhelaediidunanuseiudsfianusduenvutuinidmieliiies nsvenesnain

1AYLONYUNIDNITUIETLNINDNVUAILAULDI

313  msmvuanuauURvesieRunanysyiu

LY [ v A A Y & v @

AsRunanUseiuRsyanailasulueugnliduddadundnuseiudssianianismungmang

'
[y [y v a

wanUseiunegsne® Ingassedlasunisdeeugalnluivedundnuseiunioaninewenseu’ Fui

Y

LY [ v = @

szvosulvoyymduddsdundnussiuazdesdinuauifogdaeg nnilanuiidvun wu daiug

9

U = [

ANESARUURT WITYgAIEns N1SUINISEING nunensensUsTliusAmsngay 1usu’™ waz

o <

sodhifigauantfdosinn wu luiduyaraliauauise yreaadouliauaiuisa yarainasinise

[y o

a Q. ¥ 77 va Yo XY Y a 1
wegniinaeuluaygn Wudu™ giagldsulueugadudidunanuseiudssinnianis nguangls

Y

AnuaiinuaudAnisduasivusdneazdosinulidunsanzludnvasilowuinglndweliansau

q

LYY 1Y [

dll = [ 1% @ [% ! A 1 o i% Y v @A
Seaiiovaidugiidundnuseiuld nd1nfe wiRdyaazaunsannasiulaniglindnainududassly

(%
Y LYY [y YY) 1Y [y

n3vdyeyn (Freedom of Contract) F19zAsyanaladudusdundnyseiuiniu uidUsdumanuseiu

Y
& v < van vo ) LY [ [y Y X = [ YU v [ o o &
uum@ﬂLUu%WI@iU@H@W(5]LUUQ‘UQF’]U%&ﬂﬂigﬂULLangﬂi‘Uﬂ’]TUu‘Vl%LUSULUUNUQQ‘Uﬁ@ﬂUﬁSﬂULLa’JL‘Vl']uu

Y

[ '
U [ v yva v (%

aviumnuerafigdaa wivaunisuasfaanmsiidugisiundnyseAudugngddlasulueyaagdsiu

Y Y

[y 1Y [

wanUseiu pdyageulianunsansyaradinariludiadumanussAula

Y

yanadisosnsvasuluoygnieiduldsdunanuseiu azdesaniunistuadasaaidinidnau

Y

P Yo a wa Yo Y] A o Y v I3 Aa wa
LW@Im@i‘Uﬂqu"ﬂqimqﬂmﬁuUﬁLLaglﬂﬁUﬂqﬁanmmqmﬁaﬂqmiﬂﬂqﬂu@IQ ImamaﬂLUUQQﬂaVIMQmaMUW

[

AUANgUENEiMuneg1antiteg13le fall

1) NuU1eAIU

8 wsgsadyaAvdnuseiunsssiia wa. 2558 1195 3 “gsiumdnussiu” mneaai1 yararuviledevansaudslindnussiunas
fFuvdnuseiu anastuliduiiedundnussmdunsdifiihfansundundnuseiu

0 Wy UnyefAvianUseiumnegsia we. 2558 wns 54 flavzvhnmsiluddeiundnusziudedldiulueuganmnidminnunzdeu

" wszsrv g Andnussiunisgsia wa. 2558 1ns 55 fuedulueygmdudtidundnussiudesiinigug anuidesvgy uas
Usvaunisal Sunguane S wesegenand Usmsgsia viensUssdiunamingau el smundninasiisguuniuseniativun

v

72 Ysznansenasnndldises udninaet 3513 waziReulunisveiulueygyin nmsveseeglueyginuaznisvesuluunilueugimdug

U

JeAunanusziu w.e. 2559



51

3) auIlAnaIN1g
4) FgivngranunsUssliugainingay
5 HussdiuvEn

6) HUsHIUNaNTUIAl

9

7) EVInuNY
8) HUIVINIUNU
AUsRunanUseiudediidnuugdevinunuimnuallunseseygandnuseiuniegsia

W.A. 2558 Mg FaRasanlidn nguanefinudsyasdlinazunduilsdundnuseiudeadudieevse

kY

v A

fiaudanugeivgyiulasunialuegieies 1wy druaiaL dudyd sunisussdunanning

o

L) £ o = [y A a ] A o A o P Y a &) Y
‘ViiE]Gﬂ‘LJﬂ’]i‘Vl'WLLN‘L!LﬂEJ']ﬂUﬂ'ﬁWUWJﬂﬁ]ﬂ’]i UBNYINUU Lllallﬂ’]iEJuIUﬂiJﬂiLW@l@iUﬂ'ﬁWﬁ]'ﬁmWLUNEEI@?U

v v [y

luaugnddsAundnuseiuua agAesudifunseusuauiiielininweiineItosnong nung e

wanUseiunegsnatarasserussuglsiunanyseiu

v o [ [y

arunanUseiumungranenanUseiunieginaua luayynaziieny 3 Y

]

delasuluaygyng

Weasunmunatgluaug1auad gualuaugmdsdesaniiunisveneluaygy1nlnen1suenesiyas

LR

|
v o [ v Al

IRUNANUTEAUN RS UNITHAIAILLFD

=

aunsaadumslaneu 6 Wweuiiluaynnagnuney MINNsany

[y

a1gluaug e wadyymanUseiunegsiadeasiled glivdnuseiuuazgSunanuseiuasaasiagUadu

=3

1 <

nanUseiulmiunuaziliewsimsiaiazaesiiiiunstureannzidouienananiuglimuinglady

v o

AaRunanUseiu

v v v a v

srundnUsgiusintdinlun1sanduuinisdnnisianis quansuddulufanisiauniiag

eX2p

a a & Y] v vy o a avy a Y] ° 0 vvw ) )
ﬁqmqﬁﬂmqﬂﬂ"ﬂﬂqimL‘Uuwaﬂﬂﬁgﬂlﬂ,@LLag‘lﬂL\‘ium‘lﬂ"\]’]ﬂﬂqﬁmqﬁlﬂﬁ]ﬂqiﬂiqﬁlﬂﬁiisﬂqigﬁUIﬂEjﬁUﬁaﬂﬂiﬂﬂu

waridmiunladinisturfosesutsenilidnun™ wniulddn srunanthivesisdundnuseiuasin

™ wsz1udgyaAvdnuseiunegsia wa. 2558 1S 73 Iﬁﬁﬁqﬁuuﬁﬂﬂssﬁuﬁé’wmwﬁwﬁﬂﬁﬁﬂm Fansuazdniufanisfidu
winUseiuauninazdmiieianisiidundndseuls asrvaeunazdsyifiusiamianisidundnusesuy fnuads nmsimanzanlunis
Swhefansidundnuseiu siunssviisAanisidundnusyiu wazdnassduiildainnissmiefansilundnusedumuuns
74 leusslomiuiansl §lsdundnysziuanasming Dreleu i g Srsenil devil viensevinnslag AneliAnmselufanisiidu
winUsziuldiearindisduieliianisannsasuiunsdeluls

Tdoimsanfiunisvesdadundnuseumanssaniladunsduiunislaendivssaulvaifievunsedonnawesiduiudu

mufiunneuveslvinanuseiu



52

[ ] [%
o

fudletimanisaliuseulrludyyrimnidudelangsundnyseuinanslunisderuranyseiu

q

v @ [ [y

Usetanianis Wedwmgdsdundnyseiunuiimualudygr gUerundndseiudesiniiunisliday

LYY

Toi19939 Antudeidadowmalidundnyseiu Muunisiudseiu asieaeunasysuiduyanives

v A v

wanUseiuussinnianisuasiddy A Uedunanyseiunesdiidunsguasnyiwazaiiufianisaundn

v o a v a

£T1MUERINTTES FaUDNINNTULTIAUNSNUTE AU NN TUN1TAEUNISINEAINUAISNNSIMUNe

Y
Y [ ¥

wazALIUNISINMUIBAINITINUNRUNAINN15V8AINITUULIRASS IR U S UNENUS e A ULaZLA N

Y

A Y A 1

3 A a d' LY LY [ LY a <@ Y1 A o
UNU E]EJ’]\‘ﬂ,iﬂGﬂll LN@W"U’]?EIJ’]ﬂ%]Vi@J’]EJLﬂFJ’Jﬂ‘Uﬂ'ﬁ‘UQﬂ‘U‘Viaﬂﬂi%ﬂ‘hﬂ]i%Lﬂﬂ/lﬂ"ﬂﬂ’ﬁﬂgmu‘lﬂ’ﬂ bIBUNT

LYY

Jadufiansudy glsduiamsagdesiiiiuianisdeluaunitasinisunefianisnmunaviseunsdiuiivei

[

Ruundrseniliungsunandseiusaiiu nguaneldidageslunsdiig

v v [ [y a

IAUNANUTEAULANLUNINIT

¥

solulalagnaeniieiniuanmelavesisnisundrsenilliiminsSunanuseiuuasidmilay
3.2 wwidawazudnmslunsiifamsundunanusziuniegsiavesUszmadangy

ﬂg]vimasuawizmﬁé’aﬂqmﬁmﬁ’wé’ﬂﬂszﬁ’wssmm Floating Charge Hudundnfiieatunns
Thwsndauudunanuseiuls Ineudn Floating Charge lilflnsgsratngarnunaliifunisienizuen
A wivsingedlunguunevateq atdu 1w Company Act 20064agEnterprise Act 2006 die
Svuninnsaiusnrsenansiasnstnindauvesienstiuludundnysefunuman Floating Charge

AospniiunisegislsnazdlodnisUsdundnuszdudesniiunisednels uenaindu An1sdyald

[y

nannUNN1TUIAUNanUsEAUAIUNAN Floating Charge Tu Insolvency Act 1986 1aguan Floating

Y v
(Y |

Charge WauuazdguasaUszunada.a. 1870 ladiniswauiuiainuan Charge™ Nlviandisenionie

U L4 %

nindaungnuinhundundnuseiuduveadmil e miawnsadsdudissnildunanyseiuldud

le’ M Y (% fa v LY Y ¥ lel Aa a Y U
anuilagliladaeunisaseunseaninddunanuseiulilinudmil lnsamaniifandnnisuseiulag

[ o

Lispsdaaunindduninseziidymineiiutedninvesngraneniegineriunisuseiuntmeningd

AR N1331UBIMAZNNTNN Feamain1sTuesuasavlameninduslssinniingruneivu

(% '
Y a o

Wil vagin1sTdntudedinisdesunisaseuasemnddundndiniedaddndildaunsaldase

o

nENgAUT1L TaenisuseAunuulldasdaaunsnaidunuAnAlAnNAIRNINEIVDIAIaTIEAN

DRVEY)

Tumsufiinthieusnasiil gUsdunanuseiudeddanudeieaendetes1eiusznavininaz sl iRlaengAnisaligutiu

74 Earl Jowitt and Clifford Walsh. (1959). The Dictionary of English Law Volume | A-H. London: Sweet & Maxwell Limited. Page 67



53

fnnwmanineIturanUseiukuuasefmdun e lddmiunsiiuRundedindnyseAulilinu
andunisRuienagliandunisiuiimadentunmslasunanuseAulunsiiduessntunaziiorinla
WrveanindndnUsziudiaunsaldasensndndnusziulunisvigsialanely fodundniilasunis

Vwnuieatduayunisdidaunasduuuesniagsiansenalaindunguuneilasunisimunuiie

(% a A

nalinanyseiunazgSunanuseiu sunelifnUselevilumansygiavessemanagyilingugsiall

Y

madentunisifuwnasiuyu uenaintunislddweuninddundalnaligfundnyseAuliddende

AldswazsuRnveulunsquasnumindnainuseiu wiluvaeerfuwiinlasunsndndnysyiulilu

v
o [ | ' v v A o

ATBUATEY WAK unanUsziuaditetnduidimiiusedusuiinayilrnisinaudesinanivesanivu

1
a [ 3 =

nsRutulududeindndsziugeunsznuranismssdunaamusoduniwdidss Fansinannguune

Y 1 1 o g v = = a va o af ! va A A w6
Aanagauyilinuinaisawazn1selunisiiansun iduesvuniinisidudelasliinine
wanusziu nanlainguuneussiumensngusenanusyiukuuassrosuszmasinguiuiinafonie
ganauegnaunn Famdnnisusziuwuuldsesdweuninddudnansdemlignimuiunainmfininy

= =l = [ ' ' val ' [ =
ﬂaﬂf‘ﬂaﬁ'ﬁ@f\]’ﬁmﬂigLWZU?JENU?%L‘V]ﬁ@\‘iﬂi]HiJ’]ﬂ@ULLagﬁlaﬂﬂ‘lﬂllﬂ']ii'NLUUﬂ{]W@J']EJ‘?JU@J']

& o

% = 1Y v Y v v o o = v v
Mevanilszmadinguladnislivdnngmneuseiumening silvideuniivatgysemaila
wmannisusziulaglisesduwsunsngluviuldiuuszmavanu ldinaziludsemalunguy Common

1 [ a [2% I3 a ) 1% 1 .. 1
Law LU ‘Uizmmmgmmm ANDALAUALALDDALATLAY LUUAU LL@%IUﬂQN‘Ui%L‘Wﬁ Civil Law s5u

U

UszmagUu dredfinsusunagzldnisussiuniienindlaenlddndudodinisdwsunsndnanuseiu

1%

"8y

N15aANELBUNANISNaNUSEAU

1% U L4

) X ) v U & A oo ' . ) 1 I
ﬂqﬁ"digﬂu‘ﬁuLL‘UU'ENﬂﬁ]UW'JEJ‘VﬁWEJ‘Vﬁ@‘V]LiEJﬂ’J'] FLoatmg Charge ATUTLAUNUAIININELUUNT

o b4 %

UszAunimensnonuubifesdinisdsuaunsnananuseiunislifesiinislounssuanslnenisdsuau

1% [ a

NINGTIUANANAINNTUTEAUNTAIENSNNYNUBALNNINIABAI9INATIUBAEN5I A B8NS

Nz TguIURInIafeslinsasuaunsngdunanuseiulunisandn msuseiunillagludasdeuaunsneg

1
v !

(Y dy A o LY c’l’ 14 € o s Y (% Y A v c;{/d,
‘Ll“L!@ﬂ’J’]ﬂ’ﬁ“di%ﬂU‘VTuLLUUE]uﬁ'1‘Vﬁ‘U’Qﬂ‘l/mLWi’]%ﬁWN’]iOI%Ui%IEJ%UVﬁWUﬁaﬂﬂizﬂ‘uvL@G]EJ YEUSHEITNUN

a a a A Y 2

a9y HAVEmlenSndnanUseAulaviunniivemunimunludygyisasgeuldnsanindmise

duiladnsunnevaaasdilisesiurnvauauasnumindninUseiuunsaldd



54

4 IS

nsuseiuniluuvassinannisdrfyfenesdinisaangidoudnsnisldndnlsefunuvasesiy ™

= = Y = A ° A o w .
"?Nﬂ'?i"ﬂﬂ‘mgLUEJ‘U"USG]E‘Nll5']EJa3L@EJ@@H&IT]Sﬂqimﬂa‘w&nﬁﬂq‘ﬁu@ IWEJLN@llﬂWTV]'] 33 FLoatmg Charge

(%
o

Azfsinisandunisaangilsunanusziunuuaseniglu 21 U’ Sutudygmanusziuluuasgay

o [y [y

Julusgiauagyibigsundnuseiuasioludmilddvseiu’ deannsidousdisunanuseiuag

1 a d{'

lesuienanssusaanmsaansdeuliiiewansintidugfunanuseiulssmtug Hluyardudewile

FembadesusesnsaanelousziinnuddguindlieinisdefurandsefuitetsenilvesiSunandseiu

mniAnmeRRdy e uAimuald

NENASUSEAUNTLUY Floating Charge Usznaumienanyalivesnisdmsndduundu

panUseiukazUsznaumenanluiiiuduivinlinsusenunilaelidesdeuaunsndnanuseduiininy

[

LANFNeAINNYMINERgIiuNsUsEAUntuuUAY fadl

75 Company Act 2006. Part 25.

76 Company Act 2006. Part 25. Chapter Al 859A Charges created by a company (4)“The period allowed for delivery” is 21 days
beginning with the day after the date of creation of the charge (see section 859E), unless an order allowing an extended period

is made under section 859F(3).

77 Company Act 2006. Part 25. Chapter A1 859H Consequence of failure to deliver charges
(1) This section applies if—
(a)a company creates a charge to which section 859A or 8598 applies, and

(b)the documents required by section 859A or (as the case may be) 859B are not delivered to the registrar by the company or

another person interested in the charge before the end of the relevant period allowed for delivery.

(2) “The relevant period allowed for delivery” is—

(a)the period allowed for delivery under the section in question, or

(b)if an order under section 859F(3) has been made, the period allowed by the order.

(3) Where this section applies, the charge is void (so far as any security on the company's property or undertaking is conferred
by it) against—

(a)a liquidator of the company,

(b)an administrator of the company, and

(c)a creditor of the company.

(4) Subsection (3) is without prejudice to any contract or obligation for repayment of the money secured by the charge; and

when a charge becomes void under this section, the money secured by it immediately becomes payable.
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& Company Act 2006. Part 18. Chapter 3 section 859DParticulars to be delivered to registrar (e)whether the instrument includes

a charge (which is not a floating charge) or fixed security over—

(Jany tangible or corporeal property, or

(iDany intangible or incorporeal property,

& Company Act 2006. Part 18. Chapter 3 section 859EDate of creation of charge

( 1 )For the purposes of this Part, a charge of the type described in column 1 of the Table below is taken to be created on the

date given in relation to it in column 2 of that Table.

1.

Type of charge 2. When charge created

Standard security The date of its recording in the Register of Sasines or its registration in the Land Register of Scotland
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80 Company Act 2006. Part 18. Chapter 3 section 859! Entries on the register (3) The registrar must give a certificate of the
registration of the charge to the person who delivered to the registrar a section 859D statement of particulars relating to the

charge.

81 Company Act 2006. Part 18. Chapter 3 section 486 Interpretation for Part XVIII generally. (1)in this Part, unless the context
otherwise requires, the following expressions have the following meanings respectively assigned to them, that is to say—

e  “ancillary document” means—

(a)a document which relates to the floating charge and which was executed by the debtor or creditor in the charge before the
registration of the charge in accordance with Chapter Il or Part XII; or
(b)an instrument of alteration such as is mentioned in section 466 in this Part;

e  “company”, ... Fl, means an incorporated company (whether a company within the meaning of this Act or not);

e  “fixed security”, in relation to any property of a company, means any security, other than a floating charge or a charge
having the nature of a floating charge, which on the winding up of the company in Scotland would be treated as an
effective security over that property, and (without prejudice to that generality) includes a security over that property,
being a heritable security within the meaning of section 9(8) of the M1Conveyancing and Feudal Reform (Scotland) Act

1970;


https://www.legislation.gov.uk/ukpga/1985/6/section/486#commentary-c17417581
https://www.legislation.gov.uk/ukpga/1985/6/section/486#commentary-c17417591
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87 Company Act. 2006 Section 1150 Valuation by qualified independent person
(1)The valuation and report must be made by a person (“the valuer”) who—
(a)is eligible for appointment as a statutory auditor (see section 1212), and

(b)meets the independence requirement in section 1151.

8 Company Act. 2006 Section 1151 The independence requirement

(1)A person meets the independence requirement for the purposes of section 1150 only if—

(a)he is not—

(ian officer or employee of the company, or

(iDa partner or employee of such a person, or a partnership of which such a person is a partner;
(b)he is not—

(iDan officer or employee of an associated undertaking of the company, or

(iNa partner or employee of such a person, or a partnership of which such a person is a partner; and
(c)there does not exist between—

(Dthe person or an associate of his, and

(inthe company or an associated undertaking of the company,

a connection of any such description as may be specified by regulations made by the Secretary of State.

(2)An auditor of the company is not regarded as an officer or employee of the company for this purpose.
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8 Company Act 2006. Part 18. Chapter 3 section 859K Registration of enforcement of security

(8) This section applies only to a receiver or manager appointed—

(a)by a court in England and Wales or Northern Ireland, or

(b)under an instrument governed by the law of England and Wales or Northern Ireland.

% Insolvency Act. 1986 Part Al Section A52 Void provisions in floating charge documents

(1) A provision in an instrument creating a floating charge is void if it provides for the obtaining of a moratorium, or anything
done with a view to obtaining a moratorium, to be—

(a)an event causing the floating charge to crystallise,

(b)an event causing restrictions which would not otherwise apply to be imposed on the disposal of property by the company,
or

(c)a ground for the appointment of a receiver.

(2)The reference in subsection (1) to anything done with a view to obtaining a moratorium includes any preliminary decision or
investigation.

(3)In subsection (1) “receiver” includes a manager and a person who is appointed both receiver and manager.

(4)Subsection (1) does not apply to a provision in an instrument creating a floating charge that is—

(a)a collateral security (as defined by section A27);

(b)a market charge (as defined by section A27);

(c)a security financial collateral arrangement (within the meaning of regulation 3 of the Financial Collateral Arrangements (No. 2)
Regulations 2003 (S.I. 2003/3226));

(d)a system-charge (as defined by section A27).


https://www.legislation.gov.uk/id/uksi/2003/3226
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9 Insolvency Act. 1986 Part Iil Preliminary and general provisions Section 29 Definitions.

(1) It is hereby declared that, except where the context otherwise requires—

(a)any reference in F1. . . this Act to a receiver or manager of the property of a company, or to a receiver of it, includes a
receiver or manager, or (as the case may be) a receiver of part only of that property and a receiver only of the income arising
from the property or from part of it; and

(b)any reference in F1. . . this Act to the appointment of a receiver or manager under powers contained in an instrument
includes an appointment made under powers which, by virtue of any enactment, are implied in and have effect as if contained
in an instrument.

(2) In this Chapter “administrative receiver” means—

(a)a receiver or manager of the whole (or substantially the whole) of a company’s property appointed by or on behalf of the
holders of any debentures of the company secured by a charge which, as created, was a floating charge, or by such a charge
and one or more other securities; or

(b)a person who would be such a receiver or manager but for the appointment of some other person as the receiver of part of
the company’s property.

92 Insolvency Act 1986 Part lll Chapter | Administrative receivers: general Section 42General powers.

(1) The powers conferred on the administrative receiver of a company by the debentures by virtue of which he was appointed
are deemed to include (except in so far as they are inconsistent with any of the provisions of those debentures) the powers
specified in Schedule 1 to this Act.

(2) In the application of Schedule 1 to the administrative receiver of a company—

(a) the words “he” and “him” refer to the administrative receiver, and

(b) references to the property of the company are to the property of which he is or, but for the appointment of some other
person as the receiver of part of the company’s property, would be the receiver or manager.

(3) A person dealing with the administrative receiver in good faith and for value is not concerned to inquire whether the receiver

is acting within his powers.


https://www.legislation.gov.uk/ukpga/1986/45/part/III
https://www.legislation.gov.uk/ukpga/1986/45/part/III/chapter/I/crossheading/preliminary-and-general-provisions
https://www.legislation.gov.uk/ukpga/1986/45/section/29#commentary-c20447651
https://www.legislation.gov.uk/ukpga/1986/45/section/29#commentary-c20447651
https://www.legislation.gov.uk/ukpga/1986/45/part/III
https://www.legislation.gov.uk/ukpga/1986/45/part/III/chapter/I
https://www.legislation.gov.uk/ukpga/1986/45/part/III/chapter/I/crossheading/administrative-receivers-general
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% Transportation Act 2000 Section 26

o7 Insolvency Act. 1986 Part Il Preliminary and general provisions Section 32 Power for court to appoint official receiver.

Where application is made to the court to appoint a receiver on behalf of the debenture holders or other creditors of

a company which is being wound up by the court, the official receiver may be appointed.


https://www.legislation.gov.uk/ukpga/1986/45/part/III
https://www.legislation.gov.uk/ukpga/1986/45/part/III/chapter/I/crossheading/preliminary-and-general-provisions
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%8 Insolvency Act. 1986 Part Il Preliminary and general provisions Section 29 Definitions.

(1) It is hereby declared that, except where the context otherwise requires—

(a)any reference in F1. . . this Act to a receiver or manager of the property of a company, or to a receiver of it, includes a
receiver or manager, or (as the case may be) a receiver of part only of that property and a receiver only of the income arising
from the property or from part of it; and

(b)any reference in F1. . . this Act to the appointment of a receiver or manager under powers contained in an instrument
includes an appointment made under powers which, by virtue of any enactment, are implied in and have effect as if contained
in an instrument.

(2) In this Chapter “administrative receiver” means—

(a)a receiver or manager of the whole (or substantially the whole) of a company’s property appointed by or on behalf of the
holders of any debentures of the company secured by a charge which, as created, was a floating charge, or by such a charge
and one or more other securities; or

(b)a person who would be such a receiver or manager but for the appointment of some other person as the receiver of part of
the company’s property.

99 Insolvency Act 1986 Part lll Chapter | Administrative receivers: general Section 42General powers.

(1) The powers conferred on the administrative receiver of a company by the debentures by virtue of which he was appointed
are deemed to include (except in so far as they are inconsistent with any of the provisions of those debentures) the powers
specified in Schedule 1 to this Act.

(2) In the application of Schedule 1 to the administrative receiver of a company—

(a) the words “he” and “him” refer to the administrative receiver, and

(b) references to the property of the company are to the property of which he is or, but for the appointment of some other
person as the receiver of part of the company’s property, would be the receiver or manager.

(3) A person dealing with the administrative receiver in good faith and for value is not concerned to inquire whether the receiver

is acting within his powers.

190 Insolvency Act. 1986 SCHEDULE 1


https://www.legislation.gov.uk/ukpga/1986/45/part/III
https://www.legislation.gov.uk/ukpga/1986/45/part/III/chapter/I/crossheading/preliminary-and-general-provisions
https://www.legislation.gov.uk/ukpga/1986/45/section/29#commentary-c20447651
https://www.legislation.gov.uk/ukpga/1986/45/section/29#commentary-c20447651
https://www.legislation.gov.uk/ukpga/1986/45/part/III
https://www.legislation.gov.uk/ukpga/1986/45/part/III/chapter/I
https://www.legislation.gov.uk/ukpga/1986/45/part/III/chapter/I/crossheading/administrative-receivers-general
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101 UNCITRAL Model Law on Secured Transactions Article 8. Assets that may be encumbered “A security right may encumber:

(d) All of a grantor’s movable assets.”
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3.3.1.1 msmurualsnsusiduyac

192 Zpqifieaiiy

105 UNITED NATIONS COMMISSION ON INTERNATIONAL TRADE LAW, supra note 1, p.81

108 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 121 There are many ways for a secured
creditor to determine the value of the assets to be encumbered. The valuation method will differ depending on the type of
asset. For example, if the asset is artwork, a secured creditor will need to first confirm that the work is authentic and then
determine its value in the art market. If the asset is inventory, its value will normally be based on prices in the secondary
market. If the assets are receivables, their value will usually be based on the amount which the secured creditor would expect

to collect from the debtors of the receivables.
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105 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 122 When determining the value of the
assets, a secured creditor should also consider the manner and circumstances in which it is likely to enforce its security right
(see part ILI). If it is likely that the secured creditor will dispose of the asset, its value should be based on prices in the relevant
secondary market. A secured creditor should bear in mind, however, that it may not be able to recover the current market
value as the realisable value may be affected by deteriorating market conditions. Furthermore, when a secured creditor is
forced to dispose of the encumbered asset urgently, a buyer will expect to acquire the asset at a substantially lower price.

106 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 123 Some valuation methods can be
costly relative to the value of the asset. In some cases, it may be difficult to determine the value of an asset, particularly if it is
a type that is not regularly traded (for example, intellectual property).

107 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 262. Monitoring should not unduly
interfere with the grantor’s ability to conduct its business. In setting out the secured creditor’s monitoring rights, a security
agreement will often contain provisions specifying the number and frequency of appraisals and inspections that the secured
creditor can conduct and when they can be done (for example, after giving the grantor reasonable notice, and only during the
grantor’s normal business hours, see section 4.2 of Sample Security Agreement B)

Using third parties for due diligence 107. A secured creditor can use third parties to assist with its due diligence. For
example, a secured creditor can use a credit bureau to assess the creditworthiness of a grantor, or it may consult an industry
analyst to develop an understanding of the strengths and weaknesses of the industry in which the grantor operates. A secured
creditor may also use experts to inspect the grantor’s premises, books and records, or appraisers to assess the value of the
assets over which it will be taking security.

108 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 121 There are many ways for a secured
creditor to determine the value of the assets to be encumbered. The valuation method will differ depending on the type of
asset. For example, if the asset is artwork, a secured creditor will need to first confirm that the work is authentic and then
determine its value in the art market. If the asset is inventory, its value will normally be based on prices in the secondary
market. If the assets are receivables, their value will usually be based on the amount which the secured creditor would expect

to collect from the debtors of the receivables.



69

3.3.1.2 mMsmuuannudlun1suszdiugam

' o
(% v A

nsvidg e mdnUsziunuasaietiu Model Law TiAluzininasivualiinisnsiageuaz

a 1

figaudeLnaasennee vesmanUseiumuiyarmvomanyseiuaie 1 laansviinisnsisaeuyarazyi

[

g SundnUseiudsediuliinyadmandseiuuinle auaisiiduewinla ' lnesedunisnsivaeui
wingay Audlunisusediuyadiliniigauaisiasunismnualimsizdnansenusefuyuni

ac111 1 = o o 1 IS o \'LML (Y ﬂ vv a ! A = o
AU NA1IAD Model Law bUgU1I AITUNITAIRUALY UNHNNUIYANUITTNUNINTGINTIN BHBUNTINT

[
[ v W Y o

nuUseiudliauanazdaluiivnTsrunanuseiutu A5In1SANMUA

q q

Fyeuanyseiu seninalidaygm
Aanudlunistviinsyssliugarvanyseiu ielvyad1vemsnddundnuseiuiu aennneeiuiadu
dudie ognelsinnu Model Law wuzilifinnsivuannudlunisuseduyaeld wildlduusindunis

Wzasdedldanuauinlalunsussiduyaen
3.3.1.3 msmruanuaTRgUTEEuLaa

nsnsIaaeuLazyTTiiugadmanUseAuty Model Law wugihiwsunanuseiuaisliyanad

audunsdunig UnInsenviserussdiusianieuen 281915A0n 1 Model Law Tsauziin

Y

109 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 103 As described in part A, the Model Law
makes it easy to enter into a wide range of secured transactions. While the legal requirements are straightforward, a Il. How to
engage in secured transactions under the Model Law 27 secured creditor should also examine and verify a number of facts
before entering into a secured financing arrangement. These preliminary steps are referred to in this Guide as “due diligence”.
The Model Law does not oblige a secured creditor to conduct due diligence, though it will be prudent to do so. Other laws,
however, may require due diligence with respect to certain types of transactions, particularly those involving regulated financial
institutions (see chapter IlI).

110 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 105 Due diligence helps a secured
creditor to assess whether the debtor will be able to repay the loan, and whether the potential value of the encumbered
assets will be sufficient to secure the loan. Due diligence can also help a secured creditor to uncover potential risks in the
transaction, so that it can deal with those risks in advance.

11 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 106 The appropriate level of due
diligence for a particular transaction will depend on a number of factors, including who the grantor is, the type of secured
transaction, and the type of assets to be encumbered. The level of due diligence will also have an impact on the cost of
financing.

112 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 107 A secured creditor can use third
parties to assist with its due diligence. For example, a secured creditor can use a credit bureau to assess the creditworthiness of

a grantor, or it may consult an industry analyst to develop an understanding of the strengths and weaknesses of the industry in
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which the grantor operates. A secured creditor may also use experts to inspect the grantor’s premises, books and records, or
appraisers to assess the value of the assets over which it will be taking security.

113 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 109 This part focuses on the preliminary
steps that should be taken by a secured creditor before entering into a transaction. However, a secured creditor should
continue to monitor the status of the grantor and of the encumbered assets throughout the entire duration of the transaction
(see part II.F)

114 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article 302. A security right makes it possible for the
secured creditor to recover what it is owed from the value of the encumbered asset. The Model Law provides a number of
ways to do this. The security agreement can provide the secured creditor with additional enforcement options, as long as they

are not in conflict with the Model Law (ML art. 72(1)(b)).
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115 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article 305 The Model Law provides a secured creditor
with a number of ways to enforce its security right. For example, a secured creditor can:

« Sell the encumbered asset and recover what it is owed from the proceeds

« Lease or license the encumbered asset and recover what it is owed from the rent or royalty payments, or

« Acquire the encumbered asset in total or partial satisfaction of the amount due

116 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 304. A secured creditor can exercise its
post-default rights by applying to the court or other authority specified by the enacting State. However, a secured creditor does
not have to go to court and can instead enforce the security right itself (ML art. 73(1)). This may be a significant change in many
jurisdictions. Out-of-court enforcement can make it possible for a secured creditor to recover what it is owed more quickly and
more efficiently. However, the Model Law imposes conditions on how a secured creditor can undertake out-of-court

enforcement to minimize the risk of misuse (ML arts. 77-80).
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118 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article 121 There are many ways for a secured creditor
to determine the value of the assets to be encumbered. The valuation method will differ depending on the type of asset. For
example, if the asset is artwork, a secured creditor will need to first confirm that the work is authentic and then determine its
value in the art market. If the asset is inventory, its value will normally be based on prices in the secondary market. If the assets
are receivables, their value will usually be based on the amount which the secured creditor would expect to collect from the
debtors of the receivables.

119 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article 122 When determining the value of the assets, a
secured creditor should also consider the manner and circumstances in which it is likely to enforce its security right (see part IL.I).
If it is likely that the secured creditor will dispose of the asset, its value should be based on prices in the relevant secondary
market. A secured creditor should bear in mind, however, that it may not be able to recover the current market value as the
realisable value may be affected by deteriorating market conditions. Furthermore, when a secured creditor is forced to dispose

of the encumbered asset urgently, a buyer will expect to acquire the asset at a substantially lower price.
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120 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article 262. Monitoring should not unduly interfere with
the grantor’s ability to conduct its business. In setting out the secured creditor’s monitoring rights, a security agreement will
often contain provisions specifying the number and frequency of appraisals and inspections that the secured creditor can
conduct and when they can be done (for example, after giving the grantor reasonable notice, and only during the grantor’s
normal business hours, see section 4.2 of Sample Security Agreement B)

Using third parties for due diligence 107. A secured creditor can use third parties to assist with its due diligence. For
example, a secured creditor can use a credit bureau to assess the creditworthiness of a grantor, or it may consult an industry
analyst to develop an understanding of the strengths and weaknesses of the industry in which the grantor operates. A secured
creditor may also use experts to inspect the grantor’s premises, books and records, or appraisers to assess the value of the

assets over which it will be taking security.
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121 Company Act 2006 Article 1150 Valuation by qualified independent person
(1)The valuation and report must be made by a person (“the valuer”) who—
(ais eligible for appointment as a statutory auditor (see section 1212), and
(b)meets the independence requirement in section 1151.
(2)However, where it appears to the valuer to be reasonable for the valuation of the consideration, or part of it, to be made by
(or for him to accept a valuation made by) another person who—
(a)appears to him to have the requisite knowledge and experience to value the consideration or that part of it, and
(b)is not an officer or employee of—
(the company, or
(iDany other body corporate that is that company's subsidiary or holding company or a subsidiary of that company's
holding company,
or a partner of or employed by any such officer or employee,
he may arrange for or accept such a valuation, together with a report which will enable him to make his own report under this
section.
(3)The references in subsection (2)(b) to an officer or employee do not include an auditor.
(4)Where the consideration or part of it is valued by a person other than the valuer himself, the latter's report must state that
fact and shall also—
(a)state the former's name and what knowledge and experience he has to carry out the valuation, and
(b)describe so much of the consideration as was valued by the other person, and the method used to value it, and

specify the date of that valuation.
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125 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article 302. A security right makes it possible for the
secured creditor to recover what it is owed from the value of the encumbered asset. The Model Law provides a number of
ways to do this. The security agreement can provide the secured creditor with additional enforcement options, as long as they
are not in conflict with the Model Law (ML art. 72(1)(b)).

126 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article 305 The Model Law provides a secured creditor
with a number of ways to enforce its security right. For example, a secured creditor can:

« Sell the encumbered asset and recover what it is owed from the proceeds

« Lease or license the encumbered asset and recover what it is owed from the rent or royalty payments, or

« Acquire the encumbered asset in total or partial satisfaction of the amount due
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127 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 304. A secured creditor can exercise its
post-default rights by applying to the court or other authority specified by the enacting State. However, a secured creditor does
not have to go to court and can instead enforce the security right itself (ML art. 73(1)). This may be a significant change in many
jurisdictions. Out-of-court enforcement can make it possible for a secured creditor to recover what it is owed more quickly and
more efficiently. However, the Model Law imposes conditions on how a secured creditor can undertake out-of-court

enforcement to minimize the risk of misuse (ML arts. 77-80).
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128 UNCITRAL Practice Guide to the Model Law on Secured Transactions Article Article 304. A secured creditor can exercise its
post-default rights by applying to the court or other authority specified by the enacting State. However, a secured creditor does
not have to go to court and can instead enforce the security right itself (ML art. 73(1)). This may be a significant change in many
jurisdictions. Out-of-court enforcement can make it possible for a secured creditor to recover what it is owed more quickly and
more efficiently. However, the Model Law imposes conditions on how a secured creditor can undertake out-of-court

enforcement to minimize the risk of misuse (ML arts. 77-80).
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