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# # 5886553034 : MAJOR LAWS
KEYWORD: OUTWARD FOREIGN DIRECT INVESTMENT, SMALL AND MEDIUM ENTERPRISES
Chanisa Ngamapichon : Measures to Promote Thai SMEs Outward Foreign Direct Investment: A Case Study of Thai Restaurants and

Spas. Advisor: Prof. CHUMPHORN PACHUSANOND, Ph.D.

This thesis is a study and an evaluation of Thai government supporting measures, implemented to support and promote Thai SMEs
conducting outward foreign direct investments. This research will attempt to determine the sufficiency levels of government promoting roles and
the measures implemented to both reduce SMEs establishment barriers and to support the development and growth of Thailand SMEs outward
foreign direct investment. Thesis analysis will primarily establish grounds on Thai SMEs outward foreign direct investment by exploring status and
issues that will be supported by concepts and theories of promoting SMEs growth, concepts regarding the developments of SMEs and concepts
directly relating to outward foreign direct investment, to investigate sufficiency of policies, law, and different legal and non-legal measure currently

employed. This thesis scope of study will also examine the transparency of authority and clarity of roles attained by Thai government agents.

In addition to Thailand, this thesis will also compare different policies, laws, measures and government roles that directly effect the
implementation of SMEs promotion citing Singapore, the People's Republic of China, and The United Kingdom as a case study to analyze for

measures and concepts that are relevant to the development for Thailand policies and regulations.

To allow for the investigation of current government measures performance, Thai Restaurants and Thai Spas are selected for

analysis due to the majority are owned by SMEs and their strong competitive business that are well established overseas.

Final part of this thesis determines that current measures provided by Thai government at supporting SMEs outward foreign direct
investment still lacks many required elements much needed for the market to expand, and the transparency of authority and clarity of government
agents are currently intertwined with many important areas neglected. Such issues must be addressed and adjusted from policy levels that leads to
creations of plans and action plans necessary for further coordination and developments not only of Thai government agents and Thai SMEs but
also including foreign government and non-government foreign bodies. A more efficient and organized structure with sufficient continuous
development of rules and regulations will essentially lead to growth of SMEs outward foreign direct investment; transfers of knowhow and
technology, developments in product and service standards, increases in employment rate and eventually delivering positive impacts on the

growth of Thailand’s economy.

Field of Study: Laws Student's Signature ..........ccccccceeevvceieees

Academic Year: 2022 Advisor's Signature .............cccoccceueueene.
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[

Tutlagiulddmdrdnanuiiduainavesddn “Jamisvuianaauazvuingon”

[

(Small and Medium Enterprises: SMEs) lngunazUsgnallA1d1inaNuvoid@Innauuln

v a o

nanwarvLIngeNfiuanaaiuly winssamenuluseiuuugaddidstaanuves
Samivuianansuazsuadeniinansnaiulumuiu Tneiisetesd sunanslan (World
Bank) AvualiiamAsvuinnalswasvuingeuduiamiafidngnauldiiu 300 Au'?
TAsansiawAsandsznani@ (United Nations Development Program) fAviumliianng
yuranatkazvuingoududamAafidndnaulidiAiu 200 au aagnssunsnisylsy
(European Cormission) fvuadamivwianatsuazvuingemdudaniafininauiiey
11 250 au A51elanedldiiu 50 augls wazlisontuaaunideliiiu 43 d1ugls™ uas
padnIsiflend1udNilentaAsysAanaznsiaun (Organization for Economic

Cooperation and Development: OECD) fnuualiigniasuinnalsiazvuingaudu

FamAaNiin153199UReNI1 250 AU Teswlseaniduia niasedasinisansutiosnin

12 Krzysztof Wach, "Small and Medium-Sized Enterprises in the Modern Economy," in The Challenges of

Management in Turbulent Times: Global Issues from Local Perspective, ed. Andrzej Marialski Marcela Rebeca

Contreras Loera (Universidad de Occidente, 2015).p 84
13 Evaluation Office, "Essentials: Synthesis of Lessons Learned,"(United Nation Development Programme(UNDP),
1999).p 1

% Wach, K., "Small and Medium-Sized Enterprises in the Modern Economy," in The Challenges of Management in

Turbulent Times: Global Issues from Local Perspective.p 82
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IIUNTNNUTENIN 100-300 A Tnadiiiies 4 Useine taun vslu Bulaiide anuasning
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LY d! I~ L (v o a a d’ 1
NUNIUT BT UNUNATNIUNITINBUNVUINVDIIEINND USeNITTFIN TUUNNUTENA WU
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suyulunisaiivauiiazindnauduliinnieyifsnssumaasegialagldninens

15> OECD, "Enterprises by Business Size," [Online] Accessed: 7 July 2023. Available from:
https://data.oecd.org/entrepreneur/enterprises-by-business-size.htm

16 Mel Scott and Richard Bruce, "Five Stages of Growth in Small Business," Long Range Planning 20, 3 (1987).pp 45-
52
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% Greg McGuire, "Study Series No.19: Trade in Services — Market Access Opportunities and the Benefits of

Liberalization for Developing Economies," in Policy Issues in International Trade and Commodities (United Nations

Conference on trade and development, 2002).p 13-14.
100 Masato Abe, Policy Guidebook for Sme Development in Asia and the Pacific (United Nations ESCAP, 2012).

101 OECD, "Fdi Regulatory Restrictiveness Index," [Online] Accessed: 31 May 2023. Available from:
https://www.oecd.org/investment/fdiindex.htm

102 Stephen S. Golub, "Measures of Restrictions on Inward Foreign Direct Investment for Oecd Countries," (2003).
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103 Department for Promotion of Industry and Internal Trade, "Consolidated Fdi Policy," [Online] Accessed: 9 July
2023. Available from: https://dpiit.gov.in/sites/default/files/FDI-PolicyCircular-2020-290ctober2020.pdf
104 Special Administrative Measures (Negative List) For Foreign Investment Access (2020 Edition) ii.
“Investment in exploration, mining and beneficiation of rare earth, radioactive minerals and tungsten shall be
prohibited.”
105 .S.Department of State, "2022 Investment Climate Statements: Singapore," [Online] Accessed: 20 May 2023.
Available from: https://www.state.gov/reports/2022-investment-climate-statements/singapore/
1% The Foreign Investment Law Article 5 The activities determined by the relevant laws in the following
strategic areas are reserved exclusively for the State:

. Exploration and extraction of oil and other hydrocarbons, as provided by Articles 27, seventh

paragraph, and 28, fourth paragraph, of the Political Constitution of the United Mexican States and the
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07 The Foreign Investment Law Article 5 The activities determined by the relevant laws in the following
strategic areas are reserved exclusively for the State:
lll. Planning and control of the national electric system, as well as the public services of transmission
and distribution of electricity, as provided by Articles 27, paragraph sixth, and 28, paragraph fourth, of
the Political Constitution of the United Mexican States and the respective secondary Law,.........
IX. Postal service;........
XI. Bank note issuing;
1%8 Duncan Robinson and Tanya Powley, "Eu to Ease Foreign Ownership Rules for Airlines," [Online] Accessed: 9
July 2023. Available from: https://www.ft.com/content/246e2500-9c0b-11e5-b45d-4812f209f861
109 | eika Kihara and Tetsushi Kajimoto, "Japan to Limit Foreign Ownership of Firms in Its It, Telecom Sectors,"
[Online] Accessed: 9 July 2023. Available from: https://www.reuters.com/article/us-japan-economy-regulation-
idUSKCN1SX05F
110 Edward S.Rivera, "Fdi Restrictions: Limitations on Foreign Investment into the United States," [Online] Accessed:
9 July 2023. Available from: https://www.trade.gov/sites/default/files/2021-05/Chapter%206%20-
%20FDI%20Restrictions.pdf
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13 Investment Policy Hub, "United Arab Emirates the “Positive List” Has Been Officially Published," [Online]
Accessed: 9 July 2023. Available from: https://investmentpolicy.unctad.org/investment-policy-
monitor/measures/3521/the-positive-list-has-been-officially-published
116 U.S.Department of State, "2022 Investment Climate Statements:Cambodia," [Online] Accessed: 28 April 2023.
Available from: https://www.state.gov/reports/2022-investment-climate-statements/cambodia/
17 Sub-Decree On The Implementation of The Amendment to The Law on Investment of The Kingdom of
Cambodia No.111 ANK/BK Date on September 27,2005
“Article 6.1” Registration Process: The Council or Provincial/Municipal Investment Sub-Committee
must, within 3 Working Days of the submission of an Investment Proposal under Article 5.1: ....
(b) refuse the Investment Proposal and notify the Applicant in accordance with Sub-Article 6.6
if the Investment Proposal is made in respect of an Investment Activity which:
(i) is included in the Negative List; or
(i) previously has been, or is currently, carried on by the Investor or any other
person and which has already received Investment Incentives under the Law on
Investment “
“Negative List” Section 1 Investment Activities Prohibited by the Relevant Law and Sub-Decrees:
1. Production/processing of psychotropic substances and narcotic substances;
2. Production of poisonous chemicals, agriculture pesticide/insecticide and other goods by
using chemical substances, prohibited by international regulations or the World Health
Organization, that affect the public health and environment;
3. Processing and production of electricity power by using any waste imported from a foreign

country;
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119 Santander:Trade Markets, "United Kingdom:Foreign Investment," [Online] Accessed: 30 April 2023. Updated:
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120 S.Department of State, "2022 Investment Climate Statement:United Kingdom," [Online] Accessed: 30 April
2023. Available from: https://www.state.gov/reports/2022-investment-climate-statements/united-kingdom/

121 The National Security and Investment Act 2021 (the NSI Act)
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2% ACIA. Article 3 Scope of Application “1. This Agreement shall apply to measures adopted or maintained by
a Member State relating to:

(a) investors of any other Member State; and

(b) investments, in its territory, of investors of any other Member State.

2. This Agreement shall apply to existing investments as at the date of entry into force of this
Agreement as well as to investments made after the entry into force of this Agreement.

3. For the purpose of liberalisation and subject to Article 9 (Reservations), this Agreement shall apply to
the following sectors: (a) manufacturing; (b) agriculture; (c) fishery; (d) forestry; (€) mining and quarrying; (f) services
incidental to manufacturing, agriculture, fishery, forestry, mining and quarrying; and (g) any other sectors, as may
be agreed upon by all Member States.

4. This Agreement shall not apply to:

(a) any taxation measures, except for Articles 13 (Transfers) and 14 (Expropriation and
Compensation);

(b) subsidies or grants provided by a Member State;

(c) government procurement;

(d) services supplied in the exercise of governmental authority by the relevant body or
authority of a Member State. For the purposes of this Agreement, a service supplied in the exercise of
governmental authority means any service, which is supplied neither on a commercial basis nor in
competition with one or more service suppliers; and

(e) measures adopted or maintained by a Member State affecting trade in services under the
ASEAN Framework Agreement on Services signed in Bangkok, Thailand on 15 December 1995 (“AFAS”).”
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211 Framework Agreement on Enhancing ASEAN Economic Cooperation Article 6: Private Sector Participation
“Member States recognize the complementarity of trade and investment opportunities, and therefore encourage,
among others, cooperation and exchanges among the ASEAN private sectors and between ASEAN and non-ASEAN
private sectors, and the consideration of appropriate policies aimed at promoting greater intra-ASEAN and extra-

ASEAN investments and other economic activities.”
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22 Basic Agreement on the ASEAN Industrial Cooperation Scheme Article 3 Eligibility Criteria “1. Companies
wishing to benefit from the privileges of the AICO Scheme shall fulfill the following criteria: a. be incorporated
and operating in an ASEAN Member Country; b. have a minimum of 30% national equity. The equity condition
may be waived after consultation by the Participating Countries in cases where the proposing companies meet
the other criteria of this Article; and c. undertake resource sharing, industrial complementation or industrial
cooperation activities. 2. Each Participating Company of an AICO Arrangement must submit documentary evidence
on resource sharing, industrial complementation or industrial cooperation activities such as joint ventures, joint
manufacturing, technology transfer, training, licensing, consolidated purchasing and procurement, management
service, sales and marketing agreement or other areas of cooperation.”

23 Basic Agreement on the ASEAN Industrial Cooperation Scheme Article 5 Privileges “1. A Participating
Company shall be entitled to the following privileges under the AICO Scheme: a. approved AICO Products traded
between Participating Companies shall enjoy preferential tariff rates of 0%-5%, the actual rate of which shall be
determined by each Participating Country. The preferential tariff shall cease when the tariff rate of the product
reaches the final CEPT rate; b. local content accreditation shall be accorded, where applicable, to products
manufactured by Participating Companies; and c. non-tariff incentives offered by the respective National
Authorities. The granting of these incentives shall be based on the fulfillment of the requirements of the
respective Participating Country. 2. ASEAN Member Countries may subsequently introduce additional tariff and
non-tariff incentives under this Agreement.”

71 @y MRS, "WaNTENUTBIANNTINTDA LN MNTTHYRI B URRERAIMNTIUINg," 213N53YINT W ANende

wensanlng Ui 28 atui 3, nINgIAU-uEIEU 2551 (2551).
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215 Framework Agreement on the ASEAN Investment Area Article 4 Features “The AlA shall be an area where:
(b) national treatment is extended to ASEAN investors by 2010 and to all investors by 2020, subject to the

exception provided for under this Agreement”
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216 North America Free Trade Agreement Article 1102 “1. Each Party shall accord to investors of another Party
treatment no less favorable than that it accords, in like circumstances, to its own investors with respect to the
establishment, acquisition, expansion, management, conduct, operation, and sale or other disposition of
investments.

2. Each Party shall accord to investments of investors of another Party treatment no less favorable than that it
accords, in like circumstances, to investments of its own investors with respect to the establishment, acquisition,
expansion, management, conduct, operation, and sale or other disposition of investments.

3. The treatment accorded by a Party under paragraphs 1 and 2 means, with respect to a state or province,
treatment no less favorable than the most favorable treatment accorded, in like circumstances, by that state or
province to investors, and to investments of investors, of the Party of which it forms a part.

4. For greater certainty, no Party may:

(a) impose on an investor of another Party a requirement that a minimum level of equity in an enterprise in the
territory of the Party be held by its nationals, other than nominal qualifying shares for directors or incorporators
of corporations; or

(b) require an investor of another Party, by reason of its nationality, to sell or otherwise dispose of an investment
in the territory of the Party.”

21" North America Free Trade Agreement Article 1103 “1. Each Party shall accord to investors of another Party
treatment no less favorable than that it accords, in like circumstances, to investors of any other Party or of a non-
Party with respect to the establishment, acquisition, expansion, management, conduct, operation, and sale or
other disposition of investments. 2. Each Party shall accord to investments of investors of another Party
treatment no less favorable than that it accords, in like circumstances, to investments of investors of any other
Party or of a non-Party with respect to the establishment, acquisition, expansion, management, conduct,

operation, and sale or other disposition of investments.”



205

(Screening and Approval Procedures) Tunsaifisnemnfaglaundedngiuanuduisives

a a

wnnifesaz 49 veagsianilegludndln?®

4 o v = Yo ¢
e mualin samunazlasulssloviuag

o/ LYY ) o

¥ a 4 I nd‘ ¥ = ¥ L4 a o A
NIAUATDINTNEUT iy}iyJ'WlENLIJUﬂ’]iﬁQVJUVII@ﬁ]GWI%LU‘EJ“LJI’Jﬂ‘U’i% WI0AMUA RN 9Ee

<9

Yo Y

o ! A A Y] Y = 61 v A =
TU?E]\Tﬂ@UL‘W@L‘UWI@ﬂqaiﬂsﬁai‘Uﬂ']ﬁaﬂ‘v‘!uvl,@@i?‘ﬂﬂa‘Uﬂﬂﬂi%lﬁ%ui'ﬂuﬂumﬂi%LV]ﬁ"ﬂﬂﬁ]%
Tasu?™

a

wann1sgausun1samu engnUnyalabiluauddygyiieatunisamuseninasewme

Wielinisamusznirssinanaslasulsslesiuaznsduaseadunisamuindudsslol

o w 1

AoUsEImARSUNITaMU Wi dendunsamudifgyuazdiglunsiauiasugia dauves

o

Uszina niodunisamuiiasmaadimuieiinivualiluwnuiaunasegiawrayd
A8 AUANAININIATIUNITINUTENINENTIVR TN IHazdFeAlUsS (The UK.~

Singapore BIT) @30sduld 22 nsngnau w.a. 2518 U8 3 Amundl Yernuavasdennasiiag

[

AsouAguienIsamudsldsumseyifilluasdnvaldnusidunisianizainafndayyily

280

AULAUTNINITaUITu? Lag AINANaININIAAIUNITAINUTEN I

ansverandnsuaring (The UK—Thailand BIT) (as¥ufl 28 waadnieu w.a. 2521 Tua

=i %

Jeaultdlaiui 11 @9Au w.e. 2522) 98 3 nrundl Uselevivastannasiazldanizly
nsdidunisamulasauyfuasusenvesnAgdyyidendslufuunuresnfgdygyidn

Aenils Feldsumseydfiduaednvaldnuslaaanizanmiisnudiisnuavesnifndya

Tevias Metlnseydidnedtunisamule q aAddygneuiRazdeddasenaginaeuluy

¥
1 .Y (3

winzau®® YslivedunninanunNamInIAN LN TAUYENIIYRNINTAUBEUR Lay

278 OECD, "Vii. Foreign Direct Investment Restrictions in Oecd Countries," [Online] Accessed: 2 June 2023. Available
from: https://www.oecd.org/economy/reform/2956455.pdf

219 "Standards of Investment Protection," ed. August Reinisch(Oxford University Press, 2008).pp 9-28

20 Article 3 of the U.K.~Singapore BIT, July 22, 1975 (in force July 22, 1975) “The provisions of this Agreement
shall only extend to investments, whether made before or after the coming into force of this Agreement, which
are specifically approved in writing by the Contracting Party in whose territory the investments have been made
or will be made.”

2L Article 3 of the U.K.-Thailand BIT (dated 28 November 1978, in force on 11 August 1979) “The benefits
of this Agreement shall apply only in cases where the investment of capital by the nationals and companies of

one Contracting Party in the territory of the other Contracting Party has been specifically approved in writing by
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the competent authority of the latter Contracting Party. Nationals and companies of either Contracting Party shall
be free to apply for such approval in respect of any investment of capital whether made before or after entry
into force of this Agreement. When granting approval in respect of any investment, the approving Contracting

Party shall be free to lay down appropriate conditions.”
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%82 GATS. Article XVI Market Access

“1. With respect to market access through the modes of supply identified in Article I, each
Member shall accord services and service suppliers of any other Member treatment no less favourable
than that provided for under the terms, limitations and conditions agreed and specified in its
Schedule.8

2. In sectors where market-access commitments are undertaken, the measures which a
Member shall not maintain or adopt either on the basis of a regional subdivision or on the basis of its
entire territory, unless otherwise specified in its Schedule, are defined as:

(a) limitations on the number of service suppliers whether in the form of numerical quotas,
monopolies, exclusive service suppliers or the requirements of an economic needs test;

(b) limitations on the total value of service transactions or assets in the form of numerical
quotas or the requirement of an economic needs test;

(c) limitations on the total number of service operations or on the total quantity of service
output expressed in terms of designated numerical units in the form of quotas or the requirement of an

economic needs test;
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(d) limitations on the total number of natural persons that may be employed in a particular
service sector or that a service supplier may employ and who are necessary for, and directly related to,
the supply of a specific service in the form of numerical quotas or the requirement of an economic
needs test;

(e) measures which restrict or require specific types of legal entity or joint venture through
which a service supplier may supply a service; and

(f) limitations on the participation of foreign capital in terms of maximum percentage limit on
foreign shareholding or the total value of individual or aggregate foreign investment.”

283 dninloide kansn1 wareTTUeENNAY ASULATINNISANTEIINGUTENA, "Overview AHKFTA ANNANAINISALES DT
— 834 (ASEAN - Hong Kon, Chia Free Trade Agreement: AHKFTA)" [eaulal] Wndadle 2 fqu1eu 2566. wnasTiun:

https://www.dtn.go.th/file/get/file/1.20220525279f09ec65bdf Te126a95be8482dd416082044.pdf
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ZAnnex | (Related to National Treatment) In accordance with Article IV, paragraph (3), Canada reserves the
rights to make and maintain exceptions in the sector or matters listed below:

-Social service (i.e. public law enforcement; correctional services; income security or insurance; social security or
insurance; social welfare; public education; public training; health and childcare)

-government securities- as described in SIC 8152;

-Residency requirements for ownership of oceanfront land;

-Measure implementing the Northwest territories and the Yukon Oil and Gas Accords.

In accordance with Article IV. paragraph (3), the Kingdom of Thailand reserves the right to make and maintain
exceptions in the sectors or matters listed below:

- business in agriculture, i. e. rice farming, salt farming including manufacture of efflorescent salt but excluding
rock salt mining, farming, gardening, livestock farming including cocoon raising, forestry, fishery;

-business in commerce, i.e., internal trade concerning local agricultural products, trade in real property;

-business in services, i. e., accountancy, attorneyship, architecture, advertisement, brokerage or agency, auction,
haircutting, hair dressing, and beauty treatment;

-building construction;

-business in industry and handicrafts, i.e., rice mill, manufacture of flour from rice field crops, manufacture of
sugar, manufacture of beverage, with and without alcoholic blending, manufacture of rice, manufacture of drugs,
cold storage, wood processing, manufacture of products from gold. silver, niello or bronze, manufacture of

casting of images of Buddha and manufacture of alms bowls, manufacture of wood carvings, manufacture of
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22 No Party may condition the receipt of an advantage “in connection with an investment” on domestic content
and trade balancing requirements;

No Party is prevented from conditioning receipt of an advantage “in connection with an investment” on the
requirements to export given level of percentage of goods and services, to transfer technology, or to act as an
exclusive supplier; and

Parties may provide investor with an advantage in exchange for “a requirement to locate production, provide a
service, train or employ workers, construct or expand particular facilities, or carry out research and

development.”



222

11937589 UTALITRITUNIIAT (TRIMS) Fagniiuaui@nesdnizsnisailan
Favun udggsunisamuimundeulunisamuuisssan W matmuaioulalunis
14 ¥aqAndnneluyszina (Local Content Requirements) wian1sdnAnuIunamioyan
aurndnlaefiansanainUiniunisaseandunn (Trade Balancing Requirements)

nanmsilaiyniusiunisasyuyesawsaudeniuasygialugininede-ul
A (APEC Non-binding Investment Principles (1994)) nanafia Uszifuieulunisaauiy

o 4

Ussimaandnazaansldfoulvnisamuiitadouviedinnisvensivesnisinisasmu
Tidesdian viedl ludlannarunnassenitasemaindenisasmudiinsmauaieatu
fodrianslditeulvnsamuvesdszmegsumsanu
mmmnmzi”uﬁ'aumwgﬁ@Zwa—zﬁg’/u (Agreement between the Kingdom of
Thailand and Japan for an Economic Partnership : JTEPA) A15310015 14 Feulanis
asu dwunsasulngludiu Tasdwualfluneauuani 6 iddedound 8 “Schedules
in Relation to Investment” 191 Msawululszmadgu msldfueygmvesinamulnel
Sudusesimudeulumd wu devlunisdseantus Foulonsdsnuauddu eeu
DunadretamAslveilaspludgiu
Usziiiufeulunisasmu (Performance Requirements) fuunlifutaziduiiymiuas

guasAveiamivvuanauazsuingetlun1samunnssluseUseme enanm

A v

ANYBIATUAIVUINNAIWASVUINEBUT LU DU TNS NN SwaTAMUAILTALUAS

a va

wiatunain gee1auszavdynilunisuianiuteulunisasyu (Perfformance

v
v v = &

Requirement) ﬁﬁmuwima%’gﬁ%’umiamu Faiudaduusufuiilnededdianudidalunng
WanuiuilamivuenarsazvuingesludiuresmnisaniugsialulssmegSunisamu
wazderimuaioulunisasmu (Performance Requirements) 189UseInAgFUN1TaY Ui
Rerdesiuiaviavuiananiarauingesusay Ussangsna
3.5.3.5 masulszdumsleuluilifetesiunisamuegnaas (Guarantee
of Free Transfer of Funds)
wanN1sleuRuULasNanaULNUBBNUBNUTEWA Y3an1sAmuUAlin1samurIetn

A9UAINTTAlOURUVTORANB UL UAINNITAUMT e ATt UM TamulalaeiaTuazly



223

v <, =3 =% v -dll % o Yo v ] aa
a197 Wuusziunilslunisduaseinisamu weaseanudulaliiugamudsnanag

Y

sraulaunamulufuiauresssEsunisamu Inessunisamuliansungamusmsenan

gloutuvesnudungdiosiunisauvesnunduguseimavesaulala giasingie

L% 12

noUsrasdnanvaInisasmuninssluaslsymaniionisualmnauselow wsemnils

IINNITAMNU LAz IRUNIAINNTAMUTUNAUFUTHNATDIRWEY kavn15aanuluuIenss
a = v fa [J LY a Ia aAv Yo [ ! ]

g1agnloufanisvsensndduluiluvesdy Ruardulnunaununlasuainnisteusdnaiiiu

Juluigawusaansinndugussmavemumuiu wasilodaamusn@lananauwnuain

a

11389 ¥30LENAINTITHEINBINITNITUINARNDULNY NTBRUNUNAUIUIUSBINATRINU

o

TuvngAisgisunisamudendein1snIuANAILANNEaN1INTRLUYBIUTEINA TIA1UANGY
FENINUTEWAAN 9 NEINUNITaMUTENIUTEMATITUAUSEINTaImMSNdunnisawmu

LY

iarndamsaleussnuenUstnely fonnaslmndanisimuanisuaniudsuuazsng
wanaguRunssisduanafausawanasulalaeias fie analuilisunisseusuedny

niarnagldluninisiuasgsnaseninalssme

ausdyinisasudiulngidesniunalua QawumlmummummLLau"LmU

synliloutuduaresnandsumadiunisasmuilisatestunisamu deyniufingn
i (1) ils eenily Suluna wazuasmudansidu 9 seld 2) Fuyuiisnduluns

(%
v A v

2 (3) BulannNn1svevsednse U iviananvsau1@IuaINN1samu (4) n15815eRuny

a

Toyey1 A1ESTNLHENNTINNITUAZANAYENT (5) N15T15ERUY (6) RURDULALAIMBULNUDY
‘:1' av Yo Yo I A A Y o 1 a o
q nauluydldsuaindsemagiunisamu ag1lsia Idedunainausdyyiuisadull
TountiuayyInliinIsAImMue “Prudential Measures” 11AN15louRUANEITITUNTT
amueguasIiasnvIANUAeAiY ANEaNYTlveEn ITUNITRY SEUUNSRULALRAIAYY
auSdyaurenveug1nlill “Temporary Safeguards” wsan1stlasiudansty wu 1un1s
a Y o w c{' = o Yo P a
AIUANRUNULazTeIAan TwanUdsud i ldleeUsemagTunisamuiiaunde sy
dsslazdnsuanidou
gj -d” < o [y a a a £ [y 1 a & & Aa
vell Ysziiunissudseiunisleulduimifeatesiunisamuedivasidulssnund

ANudAysolamisvuIanatsazvuingeulnglnelunisamunimsidudissene



224

%mﬁ%mmmqLLazsuu’msjaﬂm%ﬁi’ﬁLﬂuéfaﬂLsﬁﬂwé’ﬂLﬂmsﬁé’aﬂﬁmmmﬂizmeli%’umﬁ

[

asuneldausdyyinisamusenineusemagTunisamuiuusemalng s Iamng

guanauazawingonlveluiamiailiduyudide vinsgisunisamuiidediinnisieu

Ruiiigatesiumsaswuligamuldansaildege’ deudmansenudeaninagaswes
a Y X @ < al 4 LY Yy J VY

g3fald Jududssinunlnedesasnfuussmagiunisawmusing q waglviteyavesnnunnas

Tulsgiuiuniaiaruinnaisazvuingaslne

SelsmsuAmdnnsddnlueunnasseninssemaniiAeafunisamunmnsives
SamRsruanatskarauiadevesnelushelsene Tuseluisznanimavesnisidunia
TudemnasseninalsemadiinasonisamusznineUssmavesianiauuIanalsuazLIn
goulng 1manNN15Ee 9 MnANUINAIIEIINUIEmAaIsatiean Uyniuasauassnves
'3amﬁaéummﬂmaLLazsummsJa:ul‘maluﬂwsaqv;ummmiwimizmﬂﬁl,ﬁmmﬂﬂizmmﬁumi

awuegals
3.5.4 NavIN1SIUNIATIANAL5EHINNUTLNA

dialansudamannisdidglunnunnasseninnysemANAg It uNITAUN 1N TIT0S

Jamiavuinnansuazauingeuveslnaluaisuseine ﬁ]’]ﬂ%@ﬁ]ﬂﬁx‘]i%%’j?ﬂﬂi%LWﬁﬁi‘VlEJL‘fJ‘U

¢ o a v o

A1ATTAAEIT0ITUNITAINUNIN TV TaAvUIANa1azvuIndaulnely
faUsEna fedonnamuniAiididny Wy anuanasialudifienisdiuinig (General
Agreement on Trade in Services: GATS) AIUANAINITAIUINITO UGB (ASEAN Trade in
Services Agreement: ATISA) AIUANAIATUNITAINUBILT U ASEAN Comprehensive
Investment Agreement (ACIA) LLazmmmﬂaqﬁudawNmmgﬁﬁsﬁugﬁmﬂ (Regional
Comprehensive Economic Partnership: RCEP) Wagtannassensusulutesnmandfves

ad o

UneTwendeu (Mutual Recognition Arrangements: MRAs) Lagtannasnin1AngdiAgy
Loua AuANawiInIAfIun15awu (Bilateral Investment Treaty: BIT) ToanadnisALes
(Free Tarde Agreement: FTA) lLagou {tyey1n1990u (Double Taxation Agreement: DTA)

anunsaasunavesnsinsindundludennasseninsemeldnasialu



225

3.5.4.1 msandgyyuarguassalumsitigaaauardedninlunisuseney

gInaInngsneneluvessemagsunisamu

< P ¥ 1 = o v
HavaInsilunAlutennassenitssemaliunuimdrdylunisanaviuazquasse

AUNSINIKaEN1TInAgIAaluYsEmaAvesdSun1Tau lngn1saatadnincng 9 lu

q

pA
[

TundUNaUIAAY (Pre-Establishment) TngvalusuuuunsiasantaasnisAiuinas

[

anansavinlatu 2 sUsuy Asdl

sULuuLsn madaedlanzanuuinisienansaiidesnaandeudmuniouly
videifniimslaasuuunsszyan e (Positive-List Approach) @sldlunisiasan
MsfEEszdugiiniakazninIAning 4 nansatu Wy Amnuanashluindhenisiuing®®
THuumiaisnsdiaaduuunsssyannfiiaies (Sectoral Coverage) hagsyytiodndn

dmsumsidngeanauaznisufifedaaluaiviusnsiilaies

drugduuumsilaEsn1sAuinisuuuiiaes fie n1sldisnisseylanizaIvIuIng
wenanssunldfesn1silinansoninsnisfeniiu (Non-Conforming Measures) F9L58n71U17
11915 U AEsLUUNIIsTYaIuINlailUaas (Negative-List Approach) Taeni1saniiuann

a =l % [~4 QIJ 1 4:1' 1

USNNSUIBUINTNIS BI19EIUITALATIEAIUIUNITTIATII LI UABURIY (Phase-Out)
wioenJudun1snmsnAuAnaianga1? (Carve-Out) Bnsilatasuuunsssyaiviiilyl
\Uaias (Negative-List Approach) ldlunisiasanisilaainisauinisluseiugininuas
NINIAFN 9 awaty LU AINANAIIIAI8NITAIUTNITVDI0 T (ASEAN Trade in

=

Services Agreement: ATISA) AMNANALUANITANATUAINIUDILTNULD (NAFTA) A1UaN
amin1AszEninaauaiudaanunnasminassnanedadudndln annmelsy (EU) Ay
ANAININIATENINBOAWIEIAUTITUAUA AMUANAIMNINIATENINENSTaSNiUdIRlUS

WALAUANAIWINIAANTTOLISN N UBDALATLAY

#3Sherry Stephenson and Patricio Contreras, "An Asymmetric Approach to Services Liberalization: The European

Union-Mercosur Case," (2001). p.184



226

N5 UAETLUUTEYA1VIUTN157198LUnLES (Positive-List Approach) wag
a a ~ a a A ~ . . a Y o
BsUaasuuuseyavuin1snag il (Negative-List Approach) didaunnsinaiuly 3
Usziiu® fie

Usziiuwsn wwmensidaasuuunisssyavilildaasagdisduasulminaig
Wsdldlumstaasunnniniisannazuansliiuegetnauisavivsenanssunldidaes

Usziiuiians nslduuamanisiliaasuuunisseyannliilogs azdinaliinns

295 A o =~ ° d' =~ av 1 a = a
Lu@\‘mqﬂﬂL‘Uiﬁ]']@']‘ﬂ"ﬂgilﬂ'l']lla']‘U']ﬂIﬁ]‘Vl"Ugili']EJﬂﬁli‘V]‘lllLUﬂLﬁillf]ﬂLﬂuvL‘U

WaLeEiunni
oeslsfinnn Useiiudaddelduds fe maldisnsdineduuussyaiuinisfivn oG lne
fenmsidaadtesflvnadnsiliuanseiunmslduumismsdaaduuunsseyanill
WenadnisensilidaaSunuiu way

Uszidufian nmslduumnanisiaiaiuuunsssyanunild@owa agviliaian
winstval q Aiflfamnnisauaudmimanaluladviouinnssusa o aniaLasusng
SNEELEISG ﬂizLﬁuﬁL’fﬁJumqmaﬁw Syfiviliusemearmdsimunaulvg dslddesnisde
iemauing llauayuiumnansdaeslaelduumnsdaasuoumsssyanilida
a3 el awdnndnadesansgnulumadaailglduumanadaaiuuunisssyand
1aiTua’ annsavsnmati wndnaladetelud 1) nsléinnsnisudstunsnisdiluns
deaftunisgnualunaeuinisfienadunasinnslaasliunguseneunisannsisussimna
2) nsiisgéansanuanslunismiuguaninislnd q AiFeadaaiuuiiugiureinisfny
navselewil sl mnidenilaainiauinislegldisnsdaaiuuussyannuinisiionde
w3imsinalnlunsnunuiieuiudganuinsiandaeiodsainane ielminnis

Waasanvuinisluseauiasnnaaiuiauinisnaasygianaeuly?e

nNANURNaRIlUIIMEN1sAUSTsuLTuAuanaITErIaUsEmAnTeldnseu

o s A

osAnnsNnsAnlan ATnqUszasdiielinsfazuinisseninssemaaundniinisvenesh

2% | ow Patrick and Mattoo Aaditya, "Is There a Better Way? Alternative Approaches to Liberalization,'(2000).

2% United Nation Conference on Trade and Development, "Preserving Flexibility in lias: The Use of Reservations ",
UNCTAD Series on International Investment Policies for Development (New York: United Nation, 2006).p 18.

26 patrick, L. and M. Aaditya, "Is There a Better Way? Alternative Approaches to Liberalization."
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30 With respect to acquisition or lease of land properties in Japan, prohibitions or restrictions may be imposed by
Cabinet Order on Thai nationals or legal persons, where Japanese nationals or legal persons are placed under

identical or similar prohibitions or restrictions in Thailand.
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02 GATS. Article XVI Market Access “1. With respect to market access through the modes of supply identified in
Article I, each Member shall accord services and service suppliers of any other Member treatment no less
favourable than that provided for under the terms, limitations and conditions agreed and specified in its
Schedule.8

2. In sectors where market-access commitments are undertaken, the measures which a
Member shall not maintain or adopt either on the basis of a regional subdivision or on the basis of its
entire territory, unless otherwise specified in its Schedule, are defined as:

(a) limitations on the number of service suppliers whether in the form of numerical quotas,
monopolies, exclusive service suppliers or the requirements of an economic needs test;

(b) limitations on the total value of service transactions or assets in the form of numerical
quotas or the requirement of an economic needs test;

(c) limitations on the total number of service operations or on the total quantity of service
output expressed in terms of designated numerical units in the form of quotas or the requirement of an
economic needs test;

(d) limitations on the total number of natural persons that may be employed in a particular
service sector or that a service supplier may employ and who are necessary for, and directly related to,
the supply of a specific service in the form of numerical quotas or the requirement of an economic
needs test;

(e) measures which restrict or require specific types of legal entity or joint venture through
which a service supplier may supply a service; and

(f) limitations on the participation of foreign capital in terms of maximum percentage limit on

foreign shareholding or the total value of individual or aggregate foreign investment.”
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%03 GATS. Article XI Payments and Transfers“1. Except under the circumstances envisaged in Article XII, a
Member shall not apply restrictions on international transfers and payments for current transactions relating to its
specific commitments.

2. Nothing in this Agreement shall affect the rights and obligations of the members of the International
Monetary Fund under the Articles of Agreement of the Fund, including the use of exchange actions which are in
conformity with the Articles of Agreement, provided that a Member shall not impose restrictions on any capital
transactions inconsistently with its specific commitments regarding such transactions, except under Article XIl or at

the request of the Fund.”

0% GATS Article Xl Restrictions to Safeguard the Balance of Payments “1. In the event of serious balance-of-
payments and external financial difficulties or threat thereof, a Member may adopt or maintain restrictions on
trade in services on which it has undertaken specific commitments, including on payments or transfers for
transactions related to such commitments. It is recognized that particular pressures on the balance of payments
of a Member in the process of economic development or economic transition may necessitate the use of
restrictions to ensure, inter alia, the maintenance of a level of financial reserves adequate for the implementation

of its programme of economic development or economic transition...”
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%5 Convention between The Royal Government of Thailand and The Government of the Republic of
Singapore for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with Respect to
Taxes on Income Article 23 “In the case of Thailand, Singapore tax payable in respect of income derived from
Singapore shall be allowed as a credit against Thai tax payable in respect of that income. The credit shall not,
however, exceed that part of the Thai tax as computed before the credit is given which is appropriate to such
item of income. However, where such income is a dividend paid by a company which is a resident of Singapore
to a company which is a resident of Thailand and which owns not less than 25 per cent of the voting shares of
the company paying the dividend, Thailand shall exempt such income from tax but may in calculating tax on the
remaining income of that person, apply the rate of tax which would have been applicable if the exempted

income had not been so exempted.”
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%% Department of statistics Singapore, "Singapore's Direct Investment Abroad Dashboard," [Online] Accessed: 1 July
2023. Available from: https://www.singstat.gov.sg/find-data/search-by-theme/trade-and-investment/direct-
investment-abroad/visualising-data/singapores-direct-investment-abroad-dashboard

%" Department of statistics Singapore, "Singapore's Enterprise Landscape 2022," [Online] Accessed: 30 May 2023.
Available from: https://www.singstat.gov.sg/modules/infographics/economy

%% Sprout, "Starting Guide for Singapore Smes," [Online] Accessed: 10 May 2023. Available from:

https://www.sproutasia.com/blog/starting-guide-for-singapore-smes
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%% Rachel van Elkan, "Singapore’s Development Strategy," in Singapore: A Case Study in Rapid Development, ed.
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%12 C. Blomqvist Hans, "Development Policies of Singapore: Dynamics of Internationalisation Versus

Regionalisation," Tu SSRN Electronic Journal(Elsevier BV, 2000).p 5

13 56101, "1965-1970: Singapore's Development Plan," [Online] Accessed: 30 June 2023. Available from:
https://www.sg101.gov.sg/economy/surviving-our-independence/1965-1970/
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%15 5G101, "The 1970s: Upgrading the Economy," [Online] Accessed: 30 June 2023. Available from:
https://www.sg101.gov.sg/economy/growing-our-economy/1970/

*16 Cassey Lee, Chew Ging Lee, and Michael Yeo, "Determinants of Singapore’s Outward Fdi,"(2016).p.24

31T Alexius Pereira, "Singapore's Regionalization Strategy," Journal of the Asia Pacific Economy 10, 3 (2005).p380
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%2 Enterprise Singapore, "Market Readiness Assistance Grant," [Online] Accessed: 25 May 2023. Available from:
https://www.enterprisesg.gov.sg/financial-support/market-readiness-assistance-grant
%21 Enterprise Singapore, "Enterprise Development Grant," [Online] Accessed: 24 May 2023. Available from:

https://www.enterprisesg.gov.sg/financial-support/enterprise-development-grant
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322 griinaudaaiunisisendneUseing o n3sdealds, "suussnavesszunadenlus U 2559, (nsudaasunsensening

Usyine, 2559).

25 5 . Jss ~ o "UssinadanlUs” o a N,
diinnuinusainUszrnuasygniaedoutazios, "Usenadalus, (nsuduadunisfssninalsswme).

32 dhelnnudaaiunisinsenineuseme a ngedealys, "wdssinaesigutadealus U 2559."

32 FrifnuiannnainUsernauesygiae@euuaziady, "Ussmedaalus.”
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326 THAIBIZSINGAPORE.COM: Business Information Centre, "3l Singapore Economy 2030 4834n5eN51N15A LAY
gramnssuAsalus’ [eeulau] Whiuile 25 wouwaau 2566, wdediun:

https://thaibizsingapore.com/news/%e0%b8%81/directions/mti-singapore-economy-2030/



247

duasundud By uazn19gINe (Enterprise 2030) AaAlUiNenagnsnazasiawazimun
a d‘ dy 1 o a a a 6 Ya $ %4 % v} 1
seuviinanidadonisniugsnavesniaenvuludalusvid aArunsouwaziniumenis
wWaguuUaslueuan sauiaimundneninvesgusenaunisiianuisaudsdulaluseaulan
\U U8313u Singapore Global Enterprises lngiiunisdaatuliianfanaziusznaunisves

denlusidneninluy 4 druddny fe Aaudsdu arwduaina nsWdsudndva way

PIANssy Fafidrulunmsiaundnenmuelaivnadealusiratunsawtatulalusesuanna

wlgurgveslssinadalusmngitesiunisduasuiamislunisaamuninsely
1 dl ¥ 1 :’I ¥V 1 1 1 ¥ ‘Q‘Q a
aUszmanlananuitu udulsuisdnlugealdlaaniziaizasaduimanisvuinnans
wazvuingoulagiani: wealliodavnavuinnarsiazauingeuiudiunisvoiania
dealus wluneeng q Nnanudadulsslovinuianisvuinnalcuazvuinga uag
wleuigfinanlahundnisinguuiguwasnienuniunuivmtintunisdeasyiamnoly
n1samunnssludaussmeiiiolinisdaaSudamnalunisasunisadusiissema

muuleuIganNTausIgNala

4.1.2 nQuaneuazvilgnuvesdealusmingatunisdaaiunisamuniensely

fA19UTSLINA

Tudiiunisfinnsundsnguuneiidertunisamunimsddusinadssmavos
Uszinadenlu$ nefiansaniannzngranefivsznaldegludiagdu Ssamnsautsszinnues
nnuanenviild 2 Usgnns nanife (1) nguanefidasauaglisrunanihenuimii
duaduduaduiamisvuianatawazvuingen waznhsnudiviminiiduaiunisamu

MansslusaUsewme uag (2) NUUNBRgIiuNTaNETIN1T08NNINSNNT

4.1.2.1 nguanendasasagliguaniisnuniunumutinnddglunis

duaSuiamiavuenaisazvuingeslunsduaiunisamunimsdy
AT
whgnundunuimmthadAglunisduaiiiaviavuianatasazauingeslunis

duasunisawunaastlusineUssme loun mhenwhnihnduasuduadiiamiauue

nagarIwIngel warmhenumimihideasunisamunimsdusiaUseme



248

mihsuvesiguraifunummiiddyludeswesnsasulusnssmanas
Savnevunanatswazuunngeuty LA Ministry of Trade and Industry: MTI Sanneld MTI
UizﬂauﬁwﬂmzﬂﬁumimuﬂgwmaVT’W;J@ 9 Ay LA Agency for Science,
Technology and Research (A*STAR), Economic Development Board (EDB), Enterprise
Singapore (ESG), Jurong Town Corporation (JTC), Singapore Tourism Board (STB),
Competition and Consumer Commission of Singapore (CCCS), Energy Market Authority
(EMA), Hotels Licensing Board (HLB) and Sentosa Development Corporation (SDC) Wag

1 wheuges®? laun Singapore Department of Statistics (DOS)

[V 7}
v v v 1

ngvinswasniheunTaRRunilunumdfysenisamunimsslunielssinauas

v 9

FamnavrwinnawazauIngan Lakn Wiz rUllAnuENIUNISIBNITHRILIATYERIWN

(%
Y

#aalU$ (Economic Development Board Act 1961) Wunguunefdnsiinnznssunisiile

Y

N13ARIULATEgAALIEAlYS (Economic Development Board: EDB) wagnses1vUtya)@

' o
Y

ANZNIINNITIAMN9AIALUS (Enterprise Singapore Board Act 2018) tlunguunefidns

wagligrunaniiunaaznssunIsIamnadealus (Enterprise Singapore Board)

' o
v v

wszs1vUnelfnasnIsunisiinan1swaAsegiawiednlus [Wunguunenidnss

WAEANUASIUIINEN VR IAMENTTUNITNONTHAILILATYFAILEIALUS Fellg1uantig

[

dAty loun nszdunisiiule N1svenei waznsimuaTesna Muuavleyly nagnsuas

o

uslunisduaiunisaayy saudanisliansuselen] aluayuuayinugussnaunisuay

IgmnayuIanauayyuIngeuludnlys dnvedunuinvigimdesUssnaunisdsaluslunig

Ye189309 U190 szmea 1neiifieg19u19In15hazlATINITNTIE e UIeANAEAINLAL

UsznaufianisiinesnisvengnisamueengnainuanUseme 1y 1asinis SG Innovate Lile

o w a |

advayuiusenaufanshidndwunuiadutdeddyesgsiveangnaialanuasidnia

@ 3 Y

=

AdatnsalunIsITeieimuInszuIuNITNEALaENANEn Tngdsidunisatuayuli

Y Y o

v =2 a a o [ Y a & a Y a = v 1 A
UnAnwiuazinideaiuisatenddeldilnaadugsialaese saulvfsnislianudismde

2" Ministry of Trade and Industry, "Mti Family," [Online] Accessed: 10 May 2023. Available from:
https://www.mti.gov.sg/About-Us/MTI-Family
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AURUNUIAEIAYEIUIANINNIATT 11951 6(1)(b)PuviansesudydiAnaenssunisiients
WaluAsygiauedenlus Tngn1sysuinisuazUssaruauiunyieey Enterprise
Singapore (ESG) 318111901111957 6(2)(n)*% Wiianszs 19Uy AnULNIIUNITIANUAT

a

dealus 1w M3l msdemmuineusdliiundnau sulvamslvatainiseie 9 laenis
fnsalasen1stemde 1wy 1asans Market Readiness Assistance Grant (MRA) fiatfusyy
Futhewdomunisamu nMsveenanLaziaiatiegsia Tngerdesnaiingvungliun
wihe e faseludl wszsy “ﬁgzﬁﬁﬂm:ﬂssumitﬁamiﬁmmmegﬁmmq?ﬁmm%
119151 6(1)(b) wazwszssUylRnugnITuNITIaMAAEIAlUT 11991 5(1), 6(2)@)V), 6(2)(b),
6(2)(n) TaiimsduaiunisaspulusassmavesUsenounsaselfuagiamiarunanans
LazvngenIziinurnssumM il TR LATwERauisdsals Wulqualiautiemie
WAZEIUIAIINALAIN

WILINVUYYAAUZNITINAI5IE19NVAIATYUS (Enterprise Singapore Board Act
2018) \Junguunedidaduazlidrunantafiun augnssunisiamiadsalud denns

Anfiuauvesnuznssunisiiazegniuldde Enterprise Singapore (ESG) {uniieuid

28 Economic Development Board Act (CHAPTER 85) Article 6(1)(b) The functions of the Board are
(a) to formulate investment promotion policies and plans, and promotional incentives and strategies;
(b) to formulate investment promotion policies and plans, promotional incentives and marketing strategies to
attract foreign and local investments in advanced technology industries and skill-intensive services which enjoy
good export market prospects;
(c) to promote, facilitate and assist in the development of support industries and services which provide
important parts, components and related services to the manufacturing sector;
(d) to encourage foreign and local industries to upgrade their skill and technological levels through investment in
new technology, automation, training, research and product development activities;
(e) to support the development of local entrepreneurs and small and medium business enterprises and to assist
local companies to expand and upgrade their operations;
(f) to provide training in new skills required by the manufacturing, business and technical services sector; and
(g) to identify and encourage key companies to establish their international operational headquarters and
undertake a wide range of regional service and business activities in Singapore.
% Enterprise Singapore Board Act 2018 Article 6(2) Without limiting subsection (1), the powers of the Board
include the following:

(n) to grant loans, provide training and award scholarships to officers of the Board, and to provide

facilities for their welfare;
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\A30Y18TIND” MUNINTY 5(1)(@) wazansn 5(1)(b)**° aeildiegavedasinisidfy el
Usgn1susn Mstiewmdeusensunisiudsaluslvanunsanenuazygiegsnaly

Aa1ANINgluUsEmAkarANaUsEmea AuuIns 6(2)(e)*! THounawnAMENTIUNITIUNNS

>0 Enterprise Singapore Board Act 2018 Article 5(1) The Board has the following functions:

(a) to enable Singapore-based enterprises and other enterprises requiring assistance to create and expand their
businesses in domestic and foreign markets;

(b) to enhance the business environment in Singapore and Singapore’s global and regional connectivity, for
Singapore-based enterprises to create and expand their businesses in foreign markets;

(c) to promote and facilitate trading in any goods, or derivatives contracts in respect of one or more
commodities;

(d) in relation to commodity trade and industry —

(i) to regulate the rubber trade and industry;

(i) to regulate spot commodity trading; and

(iii) to promote, develop and maintain the commaodity trade and industry in Singapore, including any
market involving derivatives contracts in respect of one or more commodiities;

(e) to serve as the national productivity, innovation, standards and accreditation body, which seeks to raise total
factor productivity and improve Singapore’s competitiveness;

(f)  to administer the Weights and Measures Act (Cap. 349);

(g) to cooperate and collaborate with the Skills Future Singapore Agency established by section 3 of the Skills
Future Singapore Agency Act 2016 (Act 24 of 2016), and the Workforce Singapore Agency established by
section 3 of the Workforce Singapore Agency Act (Cap. 305D), in the discharge of their respective functions
under those Acts;

(h) to represent Singapore internationally in matters relating to —

(i) trade; and
(i) productivity, innovation, standards, accreditation and conformity assessment;

(i)  to advise and assist the Government, any public authority or any industrial, commercial, trading or other
organization, on matters relating to —

(i) the development or regulation of trade, including commodity trade and industry, and to act as agent
for the Government or for any person, body or organization on such matters; and
(i) productivity, innovation, standards and accreditation;

()  to perform such other functions as may be conferred on the Board by or under any other Act.

! Enterprise Singapore Board Act 2018 Article 6(2) Without limiting subsection (1), the powers of the Board

include the following:

(e) to establish and administer any scheme or programme relating to its functions;
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13614 Singapore Overseas Centers luna1n1aUszimalaglan1gUsemal SUNITasyuil
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v

seiulanuarseduniiniavesdsnlufiloatrsuazvgtogsalunainsasema Tnguing
6(2)(a)(v)** 1561113 Enterprise Singapore (ESG) dsta3uliinn1sidenlossenineauiem
AUsznaunisludealusmefiuewagseninusendalusiuusenenausemea qaogns
Tassmsfildvtuiievilfifneieriegsiuasanuidoulostudusznounssludsalus
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32 Enterprise Singapore Board Act 2018 Article 6(2) Without limiting subsection (1), the powers of the Board
include the following:
(b) to establish and maintain offices or facilities in Singapore or overseas;
% Enterprise Singapore Board Act 2018 Article 6(2) Without limiting subsection (1), the powers of the Board
include the following:
(a) in relation to enterprise development —
(i) to enhance the skills, capacity and resources of Singapore-based and other enterprises;
(i) to provide technical and consultancy services;
(iii) to facilitate access by the enterprises to departments of the Government or any public
authority, or to a foreign government or foreign authority;
(iv) to organise and participate in any trade exhibition, trade fair and trade mission; and
(V) to foster connections among Singapore-based enterprises and between Singapore-based

enterprises and foreign enterprises, associations and agencies;
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% Enterprise Singapore, "Key Strategies," [Online] Accessed: 22 May 2023. Available from:

https://www.enterprisesg.gov.sg/about-us/strategic-plan
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%% Enterprise Singapore, "Centres of Innovation," [Online] Accessed: 1 July 2023. Available from:

https://www.enterprisesg.gov.sg/grow-your-business/innovate-with-us/innovation-capabilities/centres-of-innovation
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% Enterprise Singapore Board Act 2018 Article 6(2) Without limiting subsection (1), the powers of the Board
include the following:

(e) to establish and administer any scheme or programme relating to its functions;ibid.
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21U1AVDITTUUAT WU NIVRINIsAtUALULATINTG Productivity & Innovation Credit (PIC)
Scheme Gdlunsesviy iR fmuaunsnissenardbiluinns 37H% lnedsvesna
1msn1sAnualiiteutseana 2556-2558 Wadeinisveneszeriaiuinsniseanivld
Tudusowdlansysatygfatu walddnisiinuaidu Income Tax (Productivity and

Innovation Credit Plus Scheme) Regulations TuU 2558 Truasnisaanainalddefulu

Yeuuszunu 2558-2561 waziiiuiusieazidunaslilunguuieaidusasiig uenain

7 ganiuddeuitenisitmunysemelng, lassinsngmnevesnsemedanlsuasdengransfisiunisiuaynisasuses
Uszmedaalus (@innupnuenssunsngeiini, 2559), 111.2-90

%8 Legal500, "How Often Is Tax Law Amended and What Are the Processes for Such Amendments?," [Online]
Accessed: 2 July 2023. Available from: https://www.legal500.com/guides/chapter/singapore-tax/

** Income Tax Act 1947 Article 37H.—(1) For each of the years of assessment 2013, 2014 and 2015, a person,
being a company or firm (including a partnership) (called in this section an eligible person), is entitled to be given
an amount in cash (called in this section the Productivity and Innovation Credit Scheme bonus or PIC bonus) if
the Comptroller is satisfied, based on the return of the person’s income for that year of assessment and other

information available to the Comptroller, that ...



257

11msnisnelureslsymadenlusual wszsslyganiBaduidslanantsnisusuld

v = ¥

suda N BdeulunsdlvesnisliasinniBionlidnaeluuing 50

3

340

wenanunUnyelAtunseselyafndluld Usswedeelusiinguunaidunisanig
dmsunisamulusinUseme loun nguanenlvansmeanngusslevilunisamuiaUseme
(Economic Expansion Incentives (Relief from Income Tax) Act: EEIA) Part XIID Tag1

anslunisaangeunigdmsualdanelunisamulunisUssmasuuniusiulagveiy

A

szgznananslumsidenisilfuanaludnsaavgeuadan 10 U muundyfatu Part XIID

11778 Integrated Investment Allowance: IIA 989 Economic Expansion Incentives

a a & <

(Relief from Income Tax) Act, CHAPTER 86 %130 EEIA Tnedlitoulvlunislesuans de u

a v ay v = aa a s = v O aw ' a ¢
vsenildaanziouifynaalulszmadanlisiaziinsdnnsusevlndniouendsalusiie

(%
v LY

o a o A v 1Y) P = = v a =~ S
AMNUIATINITOUNYTRINUNS WA LULATSEAUAINIBANS IIUS NSMIanAlulad Vatiiinig

Y

a J 1 a 1 14 ! aAa X ¢ al a a 1 a 3

ﬂ(ﬂﬂ?ﬁﬂ‘ﬁﬂ@uwLﬂHLUu3QEJa$“U@QiWEJ‘U']EJ‘VILﬂWUu‘U']ﬂQUﬂimWIﬁUﬂﬂiwaﬂm@%u@ﬂﬂﬂﬂiﬂi
A voA = wa a Yo 1 1

Gl’miﬂﬁﬂﬂﬁiﬂL‘?J'WL\‘i@‘u‘l%LL’@%&JQQJ?{?,JUWV]Gﬂg‘l(ﬂi‘UF"I’]a(’WWEJ@Uﬂ'ﬁaQVJuLLUUﬂ'JUTJlI (Integrated

Investment Allowance : IIA)

' S EVEPN a ) = a ¢ Y v va v O &

MhgnuNsuRageufgItunBuaIlsemadaalusiulainisdnagusiminaiy
Inland Revenue Authority of Singapore Act 1992 1ag#i3931 Inland Revenue Authority
of Singapore (IRAS) finthfisuRaseulunisilufmunuvesiguranazliuinislunisuims
Uszillu daiivwazsdunistissngtuls mdlsaseu 81ns nesusan ainsuanud s
N1Iniy kazn1¥dununanaiuTEnISUIaiUMieY Uananddllnnseanundify
wu WeUinwinnsguialudesiifediuaideinsuasfinsoussaiuauiunssnsiuay

' N ‘:{I [ ! [ v a v [y

mhgnuaungraeiluEeating Wudunuvessewmeadsaluslunisasadennasiu

fnsUsewaluisasinelnun@eins ™

%% Income Tax Act 1947 Article 50 (1) This section has effect where, under arrangements having effect under
section 49, tax payable in respect of any income in the territory with the government of which the arrangements
are made is to be allowed as a credit against tax payable in respect of that income in Singapore. ............

% Inland Revenue Authority of Singapore Act 1992 Article 6 —(1) The functions of the Authority are —
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(a) to act as agent of the Government and provide service in administering, assessing, collecting and
enforcing payment of income tax, property tax, estate duty, stamp duties, gambling duties and such other taxes
as agreed between the Government and the Authority;

(b) to advise the Government on matters relating to taxation and to liaise with the appropriate
Ministries and statutory bodies on such matters;

() to represent Singapore internationally in respect of matters relating to taxation;

(d) to provide service in respect of the granting of licences or permits by the Comptroller of Property
Tax or the Commissioner of Estate Duties under any written law;

(e) to provide service and advice to the Government and statutory bodies in respect of matters relating
to the valuation of immovable properties; and

(f) to perform such other functions as are conferred on the Authority by any other written law.

(2) In addition to the functions imposed by this section, the Authority may undertake such other functions as the
Minister may assign to the Authority and in so doing —

(a) the Authority is deemed to be fulfilling the purposes of this Act; and

(b) the provisions of this Act apply to the Authority in respect of such functions.

%% Singapore Business Federation Act 2001 Article 3 The objects of the Singapore Business Federation are —

(a) to enhance the organisation of the business community in Singapore; and

(b) to represent, advance, promote and protect, in Singapore and abroad, the major business concerns
(such as investment and trade opportunities and labour management issues) of business entities carrying on

commerce and industry in Singapore and, in particular, of larger local and foreign companies.



259

4.1.3 3psn1svesdenlusnineatunisdeaiunisawmuniensslusiedseme

1
SIS

PNMsAvsemagenlUsinuleuy ngvunsuaznilgnuifeIfunsdaasung
asun1enstluasuszma Jsdndudesdinisimuauinsnisineniisnuvessydende
o o ! < cl' Y o v = d' a ! &
gruvtumsimununsnsgeuduauinguunglalioiunaly fanasnisnavesuieseludl

& o ! a Y A o § v 9 13 cs'
wilunisnszviveamhenuifeitesnasyiliaunsaussaingUssasAvasuleungluSos
n1sdaatunIsamunessludsema e nuInsn1siRgItuN1sdLETINITAMY
mamsslusnslsemeiivainuane n1sesungludiuiazyilaensuunguunnsnig du 5 du
laun 110301391UN15IAUINITWATEINAY UIATNITANURUYY W1AINITETUAYUAIUNIE
wmsmsiamgaduayuiiarUszinngsianazanesnsiengdmiuiamisuinnaiauas

(Y]

UINYDU IAYUINTNNTAREAIUTTIUALLDYN AL

4.1.3.1 1MINIMUNITIIUINITHAIEINAT
n1slusnIswilamiannefunsdasunIsamunnsilusnssene lawn N3

a [

uIn1sanudeya msliduuzdinaznisduaiunisiingaatnlusielssing 11asn139

'
a

TP USNITLAIAIMAVUIANALAZVUIAL DU TUT UL TN

[

InnUsrasrnazidnvungiie

q

[ [

WALIANEA N LATAIAIVUIANA AL VIR WA LNz Rian1Tanuly

ANgUSTLNA

Usenasusn Laua nasliuInasdrudaya Gn1saufiunisunnsnis Global
Innovation Alliance (GIA) WWuynsmsfisuradealus fmuatuludl 2560 Woduaiuny
Suwiloszninedealusiuuseinadig q lugawinnssukasnisusenaunis Ineyaiuliiu
geRaLIAENLazNgUIENGY (Start-Ups) anansadeanuduiusiuazimuninugnisiay
Tuniilan 1ngld353nRa Global Innovation Alliance (GIA) Tuitsludszimadsalusuas
AraUsena f¥nguszasdndnlunisdnds Ao (1) eadanderisszuinainasyu ¥
Usznaunis warufnnssuislulszmadsalusuagzaaszma lnaziinisds Global
Innovation Alliance (GIA) lushsuszimadadunaraiiauladmiugsiadenlud wu su
sFaln ngadnfe uagngsanian ieaeanuduiusseninagUszneunisuaziinasu
ynAsalusfuiuszneuianisuaginamusisszma (2) eatuayuiuszneunisdealus

lun1sverenisasmululunatauiuneid (3) Wedaaiuausindeon1adznsuasniivy



260

senivandunisfnunlulssinadenlusiudiausema Ingludagtu Global Innovation
Alliance (GIA) égndarstusisau 17 g0 Tun1sdifiuau Acceleration Program wa Tu 37
Uszinad miulasanis Codnnovation Program 34uazlasanasvamna®® (1)
Acceleration Program fig N1381u8ALEEAINLTIarAEAlUSIARANNAGDIRT LN

dnan W1un1sUTERgeUdinis mslidwurinazn133uassa (2) Co-nnovation

Program fie n1s3deuazimuielilamiaduuddunaindisuszme Ineidog1agud

[
2 U =€ =

Global Innovation Alliance (GIA) fi¥afatunazdioglutiagu #sil GIA Abu Dhabi
Acceleration Program Iuﬂszmﬂaw%émwﬁ'm@ﬁﬁmﬁ GIA Bangkok Acceleration Program
(Demand-Led) ludszmdlne wonainumsnisdnge Global Innovation Alliance (GIA) T
ANNUTZINALAD Uizmm?mﬂiﬂéé’ﬁmié?a@uéiumwwmﬁiuﬁﬂé’ﬂwmwﬁq lAwn Singapore
Enterprise Center wihiiatfuayudoyaiisafunaintu 4 wagnisdugnieniséily 4

Usene 5 Aud lawn 3u 2 aud wasBulailide Neaunuuasineyseinaay 1 gud™

Usensiaes n1shiAuuzdinaznisduasunisidagnainvasiamialuy
Auszme Useinadaalusiiunnsnisiidwusinagnisduasunisdngaainvesdamialy

AsUsznAogsaInvay laeansnisndinsy laun

1I03N1TU U s TeuNn 195N lnegsuiinveuvantulaun nsensanIsaiuas

Y

a

9naEMNT3U (Ministry of Trade and Industry) lngn1sufsungseiliouniegsnall

[

nUszasn
Wlegraseuaranliuiiamiafidosnisazeoniuamulusissemalaenisandumeu
magshafilidniu Janpsmsdsnanldduiunsinnii 25 U waglud wa. 2503 Fsalusls
fin153n#s Pro-Enterprise Panel (PEP) ugesmnsiiilialonialiiaminiauelisyuia

numung seilausazdateAusis q Muguassalunisuszneugsia®®

3% Enterprise Singapore, "Global Innovation Alliance," [Online] Accessed: 21 May 2023. Available from:
https://www.enterprisesg.gov.sg/grow-your-business/innovate-with-us/market-access-and-networks/global-
innovation-alliance

%% Enterprise Singapore, "Singapore Enterprise Centres," [Online] Accessed: 21 May 2023. Available from:
https://www.enterprisesg.gov.sg/about-us/contact-us/singapore-enterprise-centres

%% OECDiLibrary, "Sme Policy Index: Asean 2018: Chapter 19 Singapore," [Online] Accessed: 21 May 2023.
Available from: https://www.oecd-ilibrary.org/sites/9789264305328-23-
en/index.htm?itemld=/content/component/9789264305328-23-en



261

Insin7smusandoiionsivdeuuntasdinaaruaiunsa (Partnership for Capability
Transformation: PACT) Busausdn.a. 2553 wazsniulasenisseiiewndaiouiiving
WA, 2566 T eduslassnsfinaldduaeluud uiiiussduiiiiaulavesasanis
anusuiiafionsudsunlasdnnuannsafieatuiunsiauiamiafidanuieites
nsasmunnssludisssmalagiamisuunnaliuagsungon fe nstemdslufes
YINMTRRUWARER N15datonIus nsnaaeuIsnisuidyridauinnssusinluisianssy
Tun1ssiniuastauinnssu® ludiuveiamnaruinnatalazauingeu lasin1sananala

YBABLAYNTUINIDIILLDUNALULAT AN WA UNTZUIUNISHIDAUAIYB AN VU

AANILATTUINGDY NISVIYLNABLAYNITARESUIF NN IVUIANAIIHALVUINE DU LWE

Y

n3zUIUNISNAndIunivesgIiaveiamiatinyid viedamnavuinlveg n1sduasy

JamdavuianatdwazrungauliAnALIT LD 8N 1S TINAULAT U8 NITNANEAT

[
= U

v = 1 | = ey A 1
N119U90U Ingveutnenstigivaevedlasinisegisesay 50-70 vaeA1ldineTuagiv
UszinmuasnsativayusazvunveRamng nelasinisisulvininisvediamvnayiesdu

PHNSNANLURNUTLNARIE

lasanrsWwuIIamAsuazasInuiesdy (Local Enterprise and Association

s

Development: LEAD)*" \Dulpssnsilimnusnewasianizun gunaunisandidiusyeasd

Tun1SHAIUIIFINAVUIANANLALIUINEDUFTLAUAING NIULLDIRINIIEUIANNITAH

Y

unumdrdgiluegraminlunisimuiiamisvuianalsazvuingeugnaialan n1s

o w

Puadny 9 ¥4lATINIS Local Enterprise and Association Development léiln n1s

Wawinunmands lngnisdimalulagunld nswmuinissusesazuinsgiunianaiia

[
= (% 1 A

TLNgRaIMNTIL karn13a319lAT9EINUgIUNIaUINIsNYs AL Bnnstiemaslunig

NDRNaIATEIINUTENA

346 Ministry of Trade and Industry Singapore, "Partnerships for Capability Transformation (Pact),” Tu
Factsheet(Ministry of Trade and Industry Singapore).

*¥7 Enterprise Singapore, "Local Enterprise and Association Development Programme," [Online] Accessed: 27 May
2023. Available from: https://www.enterprisesg.gov.sg/financial-support/local-enterprise-and-association-

development-programme
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159175 SMEs Go Digital Program*® \lulassn1svesiguradealusnyuiiuligsia
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£
v v A

Wmanglunsifiudszansnmvesgsna lnedAanssundndeil (1) mslvdInuuas
aruaywiamnavuianasazvungadlunisildnalulagfidvialunisaiiueu (2) nsli
FuuzinfsafumaluladuasunanvlesuAdviafmnganiugsiaveiamisuuiananiiay
yun (3) Msatfuayunmsitmuuaztiiauomeluladuazunaniosudianaunsaneuaues
ANUABINTTVDNIAMAIVUIANA WAL VUIALON Hhae (4) NTATUAYUNNNITRIULATIUING
lunisamulumalulagfdviadmiuiamiavuianalswasvuingay lngagunailasanis
SMEs Go Digital Program HilumngatuayusasnszAulilainisvuinnalsuasiuingon
vesdsnlusannsoiimaluladfdiaunuivussuagiaunnsdndusmuiioannsaudeduls
uazUszavarwdiia SnvadulassmsfivinliiawRsuanarsuazauindonddiudamiu
iwswghaadraefiulonalunsiulawaznsdnldamulusiisszima lnenisiaun
Tassnisivannuany Wy nsdiemdeiamiadealusiuivefuanutisivdslunisidid
JavAenaTanIuALEINNsaTe amR T 9 Fregrsedasinsludnuasd Tdun
Infocom Media Development Authority: IMDA ﬁ?faﬁwmut,wiazmﬂqiﬁﬁ]Lﬁaa%ﬁq Industry
Digital Plans: IDPs Iagludn.a. 2561 dn1sandunisidudiluninnisvudaasnisaiuan

v

wagidsiaunlunagaamngsudu 9 delu waglull 2565 dlassnmsneld SMEs Go Digital

ee

Program @@ Grow Digital-Platform Zalulassnsiasnelaseaiefaaiiienisnnasarami
sgndngsnafugsiansessiatuduslaamelilaviavuianalsasvuinge a1u15an13

3 3

Whgseaulanlalaglifosdianuuszneunisluseusena

wenanuNuunelulssmaLd ludennasseninausemadsalusiladnisyin
JonnauAsugnafidvia (Digital Economy Agreements: DEAs) AUUSELNAAN 9 971U 4
adu laun dennassrudulssmataduiin@uaun (Digital Economy Partnership
Agreement: DEPA) 78nnadnudns1ue1ad19ns (United Kingdom-Singapore Digital
Economy Agreement: UKSDEA) donnasiulseinain1nd (Korea-Singapore Digital
Partnership Agreement: KSDPA) wazdannasnuuszinasaainsias (Singapore-Australia

Digital Economy Agreement: SADEA) lngdiannaaaniiidnnunefazasiauaiaiietonnas

%% OECDiLibrary, "Sme Policy Index: Asean 2018: Chapter 19 Singapore."
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NMIALEINININNIREALlUS LAz lATINSIBNANT LA URIaaY o wazitdUszasd
Usznsvilanuraulavestannaesugiafiaia As n1sviliiamiavuianalsiagsuingoy
A1U150WIDNAIATENINUTEINA F2981918U Singapore-Australia Digital Economy

Agreement: SADEA Article 7i 36°%

lasanIsiasuasanInsgiunanw’™ darlusiianuddgiuansgiuauninuay
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lassaianugunavainanuweiuluduiuasusnisvesdnlusievenaludseduuuius
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a

WuRSuiayauy lewn Standards, Productivity and Innovation Board: SPRING a1
desniinssamhsnudhdefudunhsnuln mhsnuiuiaveulassmaaiuaing
wmsgununludagtuislaun Enterprise Singapore: ESG laglasanisasnanilviaiiy
Pendslu 2 anwaglAlanuiavuInnaluagzvuIngsy lawa Capability Development
Grant: CDG Al mvnefietiowdelamisruananuarawindeslinisfulnuazananse
ugstulalu 10 mﬂei'susuaamiﬁwuﬂmaﬁﬁawaﬂmmgmmﬂaLﬁumﬁﬂuﬁ”'u way
Innovation and Capability Voucher Scheme: ICV :i,jaLﬂﬂ,ﬂﬁﬂwsﬂ’wmmmmmsmaa

g5nadeAlUsturatenu

9

HIMINITAUUTYUNITTINF NS NTYTHFNTHAUAZN SN2 TN INYBIAI AN DT
(Productive Agglomerations and Clusters Enhancement)®" lagnfinunaliluikunis

Walugnamnssuvesdenlus (Industry Transformation Maps: [TMs) lag@saluslv

%% Singapore-Australia Digital Economy Agreement: SADEA Article 36 Small and Medium Enterprises
1. The Parties recognise the fundamental role of SMEs in maintaining dynamism and enhancing
competitiveness in the digital economy.
2. With a view towards enhancing trade and investment opportunities for SMEs in the digital economy,
the Parties shall endeavour to:
(a) exchange information and best practices in leveraging digital tools and technology to
improve:
(i) the capabilities and market reach of SMEs; and
(i) participation by SMEs in government procurement opportunities;
(b) cooperate in other areas that could help SMEs adapt and thrive in the digital economy;
(c) encourage participation by SMEs in online platforms and other mechanisms that could
help SMEs link with international suppliers, buyers and other potential business partners; and
(d) foster close cooperation on the digital economy between SMEs of the Parties.
0 OECDiLibrary, "Sme Policy Index: Asean 2018: Chapter 19 Singapore.”
1 pid.



264

AnudAgyfvaunudusg1aunnlag Enterprise Singapore: ESG toansyninlainauiay
NNANENNITIBUADIAVNAVUINNA LA VUINYBL LALINNTIINTT Enterprise Singapore

AMRUNNTNEINUIZNULAET AIUUILAULEUNTIUNNTIINLDNU dU1ANNITAN

wnsnstumumsiidwuzdagnisduasunsdigeainvetiamnalumaseine
Usenisgaving laun Singapore Global Enterprises Initiative #afiingussasAiiioasng

a a a 1 Tala o/ [ ¥ o Aa [ [y
Jamfadsalusulndnduudldudufiilugeamnssuniinisudaduseavlan lasenis
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aenaidnuieseungunilan welilamfadaluidanaziivlalunaialan uagdadl
Winnneduasulilamisdialsiludinlusiuuinnssunaznguudndudt Feaziilug
HaUselevinuaTegianunUsemawaz vy lnen1stiewmaedregluguveaiy

1 A A g b4 [y 1 a 1 o v v a o
“U’JEJL‘Via’EJ‘VlLUUﬂﬂiLQWWSI‘VIL‘VmWBﬁiIﬂULLG]azﬁqiﬂQ bYU ﬂ’]i‘Vl'N’mﬂ“UNL?IEJ’J%’]iyﬂuﬂ'ﬁ‘Ui‘UU?\i

Y

Y]

WANITHAIUIAMNAINTAAIUNTHANNFEARRYER AuAudady Aunsidingnataaina

AumsAulanaiuNsRukas s liuTENvesuazBaanfanssun1egsRatudnlys lag

Tutlaudszanas 2566 ladinnstisuuszunaldnulasenisine 1 auseaansasalus

4.1.3.2 1IMINTAURUNY

dealusiinsmruaninsnIsis LR unuLiiedsasuIavialunisamunimssly

U dl 1 U ! dgl
ansUsemamiaulananeungng aeweluil

mshiguaiamauinnaruazvuIndauiion15ve1eians lasiamiavuinnans
wazvungouamsngliain 1nsin7s Working Capital Loan laglasenisiazliigean
30,000 poAaTAAlUdeuIsTTeAm TR eSS anauU W uenaniiguiadadl
mﬂszﬁummLﬁaqﬁaawﬁuwmﬂﬁﬁumﬂhﬂé’%’wﬁwswﬁﬁuﬁma%’ummLf’?{lsm%faaaz 50 909

Iunuiudiiedunisaiausegdaliduszneufiomsdiungluniunnsnsiiiendy Short-

2 Enterprise Singapore, "Singapore Global Enterprises Initiative," [Online] Accessed: 25 May 2023. Available from:
https://www.enterprisesg.gov.sg/grow-your-business/boost-capabilities/growth-and-transformation/singapore-
global-enterprises-initiative

%3 Osome Content Team, "7 Things Smes Need to Know About the 2023 Singapore Budget," [Online] Accessed: 21
May 2023. Available from: https://osome.com/sg/blog/smes-need-to-know-singapore-budget-2023/
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@ a a aa X 17 [y = Vel Y
Term Measures LL@%‘VTWﬂL‘LJ‘IA’Jﬂ']‘Mﬂ‘\]VILﬂﬂiﬁll’iiU?ﬁ‘\]%L“lﬂiﬂ‘l.]’i%ﬂ‘LJWJ’]ﬁJLﬁENEL%ﬂ\ﬁEJEJaS

70355

Market Readiness Assistance Grant: MRA Wumslyimsatiuayufunuitiemae
FamAvlualddrelunsiaudamia nsdudunisinddamiadeiamioonluyi
Aanslusinsuszima®™ lnoildoulvvesiamiaiazfunsthemdevieatuayy avfoudu
3awwﬁaﬁﬁyjammsmw%aaammiﬁmsﬂajLﬁu 100,000,000 peaa3aemlussel viiouSemii
wifnalaiiAu 200 auanansaduFuyuatvayuainnemuld uaninduuionlnd s
hunglunisamuluisssimaesdiGoulnludssidiuvesseld nande seldfuidvls
nUseinendimuiesiolazdealaitiy 100,000 aeaarsdsaluslugis 3 Yndegalaeas
atfuayuRuyuhemaegigaieiesas 50 vesmldaremuianssuiidmun 4NNt MRA
filvanurieiasusumeialitugsiandesnisveisialudmaiauiuned wu nsusedi
AnunseNvamaal meuazidumadigaanaluinisaiaununseanLa nagns Ay

L% s

gsnalunsidgaainuiumnilagiegsislunisasianuduiusivdauazgnatlunaia

v ¢

WA N1sanuduiusmegina Hregsialunisasisanuduiusivgawazgnaily

AAIAUIUNIYIR>T

nesyuiuIevAng (Enterprise Development Grant: EDG) Wumslianutieinde
Tumsensesu Usuuss afemnuiduln uazidsuudasiiamaae Inslasanisiagsminosi
Tun1sthemaesrdeaioatulasins 3 Ussuam swieldil ndnidte (1) Core Capabilities 3
Julassmsfithomdeluniswiounsdmiunmaiulauaziasuudadlusgsia enasuly
DIUAEAIUNIIGIND WHUIIUNIINTITRUNTBLNUIUNNAITIANIT NTHAUIYAGINT N9

UFuU§an15uUTNIT Mamunsduauazn1siauIN1naIn (2) Innovation & Productivity

354 driinaudaaiunisisendneusena w n3esdenlls, "suussinavesizutadealus U 2559."

%5 Enterprise Singapore, "Enterprise Financing Scheme — Sme Working Capital Loan," [Online] Accessed: 11 May
2023. Available from: https://www.enterprisesg.gov.sg/financial-support/enterprise-financing-scheme---sme-
working-capital

% Enterprise Singapore, "Market Readiness Assistance Grant."

%7 |bid.
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Wulaseansnagivfsuwdasuinnssuveswanduel n5zuiuns wazguwuuregsng iy
Usgdnsamnislininensivelinsfalaeunfvedamiaviulaegrediuss@nsamuin
é’ =< (% ! A v dy 1
TuuazTlufnsuTuuTeanssnnm wag (3) Market Access Mstiewmdeludnumzilazey
luguvasmsvaweaildanslunisiiunieluieussmaluvasnuemniseenessiagnain
AaUszna lngyuinuadnsenadiewmaeadiiafevay 50 vasrntddnelulasenis uazens

¥

getefegar 70 mindlasamsminaringIvesiuauddune®®

wonanilurasesaniunisaiingilada 19 dsaluideldeanarursmdenis
MsiuiieIteatuIavissuianaisasuingen 1w Small Business Recovery Grant
Asve18n15819ulnetremasluduridrendnauiteldiianisdrsuluiud
Temporary Bridging Loan Program, Enterprise Financing Scheme: Trade Loan &g

Merger and Acquisition
4.1.3.3 119 SNSANUALUAIUNE

sUwuuresnslviavsusslevinienis Ivaednuae dadelull

MUsUYUNTInITanvdoun 19TulAlaYARaE 1M UITINNYUIANG 1AL YU IN

gauansevay 30 Winluforay 50 veangndesineluusasl Ineflvantufiugaan 20,000

6 1 [

noaanssieUdmiuTuseidiu 2559 uag 2560 uarlul 2566 duinuadnsEvesiiayang

N oA

denlustuagniovas 17 whdunsusenanglulasusenasni lnensannegaungae

nauvuiagluldandnsinisaavdeunieiisssesay 25 vain18nnesdnelunsiasy

winnu>?

WSl mseariunisinuntBidaueea Tu 2 nsdl (1) nsdinduuigniinlm

(new start-up companies) lngageniiunisinun185eeas 75 a993518l@s1uu 100,000

8 Enterprise Singapore, "Enterprise Development Grant."
*? Inland Revenue Authority of Singapore, "Corporate Income Tax Rate, Rebates & Tax Exemption Schemes,"
[Online] Accessed: 30 May 2023. Available from: https://www.iras.gov.sg/taxes/corporate-income-tax/basics-of-

corporate-income-tax/corporate-income-tax-rate-rebates-and-tax-exemption-schemes
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dl o b4 14 a ¥ = a
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AaUsemalaglduinsnisatuayuaun18niulasenis Double Tax Deduction (DTD) for

Internationalization Fadunsann@lasaviunusenilivenenisamulusisszmelag

1 =) | av v ! Yo a U Aa N [J 361 | ! Yo
anngauNIBILAUSENSasay 200 Y89ANEA18LARIAURINTTUALKUAMRUA ! 1w Arlednely

nsvenensasulususeme Msdanaglufnwinaiauaznisamulusiaussme nsi
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v 6 v a Y a1
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Tususosduduazusnisene q alueuaeuasunsuled

4.1.3.4 1asnsienziatuayuliasUssingsig

nsAnwRssanefiatuayugsiauiarUssinniu umsfisnsandannsnis
vosUsenadsaluSroTamdnsuanlatssnnnisifinsnedminsmanziieatuayy
gsRaUszithming Wy Champion Industry wielsl viesliisanisatiuayurusiasnisialy
finn 9 Iavieaunsodidsliduientu :nmsfuaimuinssmadenlustinsatiuayuy
wmsmsewgluudazUssnngina lneluinerdnusatuivesnsedslugsianianianas
\flosnadiniseenluamulussszinavesdsalu$an Singapore Department of
Statistics 1u¥ 2564 wuingaamnssuifiniseenlamulussssmmnniigalsiun a1n

NMSRUAIIEUIANT NANISHER LazA1ANSAUANANA1RAU>Y Tagunsnsidaasunianig

nantiudunisduaiulugluuuvenaayunan Ae Early Stage Venture Fund (ESVF) a8

*%0 Ibid.

%1 Enterprise Singapore, "Double Tax Deduction Internationalisation (Fag)," [Online] Accessed: 12 May 2023.
Available from: https://www.enterprisesg.gov.sg/resources/all-fags/double-tax-deduction-internationalisation
*2Department of statistics Singapore, "Singapore Direct Investment 2021," [Online] Accessed: 30 June 2023.
Available from: https://www.singstat.gov.sg/-

/media/files/visualising_data/infographics/trade_and_investment/singapore-direct-investment.ashx
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%3 Innovation lab asia, "Early Stage Venture Fund (Esvf)," [Online] Accessed: 2 July 2023. Available from:
https://innovationlabasia.dk/project/early-stage-venture-fund/

%% OECDiLibrary, "Sme Policy Index: Asean 2018: Chapter 19 Singapore."

%% Osome Content Team, "7 Things Smes Need to Know About the 2023 Singapore Budget."

%% OECDiLibrary, "Sme Policy Index: Asean 2018: Chapter 19 Singapore."
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mmsvﬁﬁLawwmzmmuﬂizLmsuaqmsﬂizﬂauqiﬁa]Mﬂﬂ’jwmiﬁi’ﬂLLuﬂﬂizmwuaﬁamﬁﬂu

Useinadu 9 sufaUszmafenlus lnguseimauudsssinniamialaginnsanainyan

[V [
v A o

auning s Msdenuuazselanel Nalinsuunlagliinausilatdenduagivysean
§509v893a MY Ingdleg19vensdiuunvuInvedamian u Useinngsna §snaviedan
2A09IN1591991UANNN 100 AU kazdsielanatllin 10 anuneu ﬁa%gﬂﬁmim'jmﬂu

FemirwInan feannsalvesgsnansnedsne Fesiarsandiuunineuliiiu 600 au

%7 MOORE MS Advisory, "Trends and Growth of Smes in China," [Online] Accessed: 18 May 2023. Available from:
https://www.msadvisory.com/trends-and-growth-of-smes-china/

%% OECDiLibrary, "Financing Smes and Entrepreneurs 2022: An Oecd Scoreboard: People's Republic of China,"
[Online] Accessed: 20 May 2023. Available from: https://www.oecd-ilibrary.org/sites/a3891ad8-

en/index.htm?itemld=/content/component/a3891ad8-en
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Jszim FIWIUAUIY (AL) 578§ @unean) Funsng @umen)
YUIANAN YUIRLDU YUIANAN YUY YUINNAN YR

NEAMNTTY 300-2,000 <300 30-300 <30 40-400 <40

ARGEAN 600-3,000 <600 30-300 <30 40-400 <40
UGN 100-200 <100 30-300 <30
AUan 100-500 <100 10-150 <10
NTVUES 500-3,000 <500 30-300 <30
TUswdld 400-1,000 <400 30-300 <30
ﬁﬁﬂmﬁauaz 400-800 <400 30-150 <30

S1uemng

ludvesanIunInnIsamunensslunelsenavesusemaly NSRRI
adnn1sasunenssluissemeduiunldufutuduegannlursamiuazeos 1
graoiiatlunairenn lnsaniunisainisamuniensavesduluelseina o U we. 2564
nsamunenssvesiuluswsumaifiesun vt uegadedesiulfvzaaiias luodn
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%% The Export-Import Bank of China, "About the Bank," [Online] Accessed: 1 July 2023. Available from:
http://english.eximbank.gov.cn/Profile/AboutTB/Introduction/

%8 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 11 “The state implements the tax policies that are conducive to the development of micro and small
enterprises. The measures for postponement, reduction, and exemption of enterprise income tax and value-
added tax shall be implemented for qualified micro and small enterprises under the applicable provisions, the
taxation administration procedures shall be simplified, and the tax burden on micro and small enterprises shall
be reduced. “

30 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017

Revision)
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Article 26 “The state takes measures to support private investors in investing in small and medium-sized
enterprises. Venture capital enterprises and individual investors investing in the scientific and technological
innovation enterprises at the start-up stage shall enjoy tax preferences in accordance with the provisions of the
state “.

*1 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 42 “The relevant departments of the people’s governments at or above the county level shall provide
convenience in the use of foreign exchange, entry and exit of personnel, and other respects for small and
medium-sized enterprises, and support small and medium-sized enterprises in making investment overseas and
developing the international market.”

%2 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 10 “The state sets up a national small and medium-sized enterprises development fund. The national
small and medium-sized enterprises development fund shall, under the principle of policy-oriented and market-
oriented operation, be mainly used for providing guidance for and stimulating private investors to support the
small and medium-sized enterprises at the start-up stage, in order to promote business startup and
innovation.The local people's governments at or above the county level may set up small and medium-sized

enterprises development funds..”
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%3 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 14 “The People's Bank of China shall make comprehensive use of the monetary policy instruments to
encourage and provide guidance for financial institutions to increase the credit support for micro and small
enterprises and improve the financing environment for micro and small enterprises.”

%% Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 15 “The banking regulatory authority of the State Council shall develop differentiated regulatory policies
for the financial institutions' provision of financial services for micro and small enterprises and, by taking such
measures as rationally enhancing the tolerance of non-performing loans of micro and small enterprises, guide
financial institutions in increasing the financing scale and proportion of micro and small enterprises and improving

the financial services.”
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3% Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 17 “ The state promotes and supports the development of the inclusive financial system, promotes the
orderly and sound development of small and medium-sized banks, non-deposit-taking lenders and Internet
finance, and provides guidance for banking financial institutions to extend outlets and business in villages, towns,
counties and other areas where the financial services for micro and small enterprises are weak.Large state-owned
commercial banks shall set up inclusive financial institutions to provide financial services for micro and small
enterprises. The state promotes other banking financial institutions in setting up institutions specialized in
providing financial services for micro and small enterprises. Regional small and medium-sized banks shall actively
provide financial services for micro and small enterprises in the places where they are located to promote the
development of the real economy.”

%% Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 18 “The state improves the multi-level capital market system, promotes equity financing from multiple
channels, develops and regulates the bond market, and promotes the direct financing of small and medium-sized

enterprises in a variety of ways.”
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%7 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision Article 19 “The state improves the secured financing system and supports financial institutions in their
efforts to provide secured financing with accounts receivable, intellectual property rights, inventory, machinery
equipment, and other items as collaterals for small and medium-sized enterprises.”

%8 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 21 “The people's governments at or above the county level shall establish a policy-oriented credit
guarantee system for small and medium-sized enterprises and encourage various kinds of guaranteed institutions
to provide credit guarantee for the financing of small and medium-sized enterprises.”

39 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 22 “The state prompts insurance institutions to provide loan guarantee insurance and credit insurance for
small and medium-sized enterprises and to develop the insurance products meeting the needs of risk
diversification and loss compensation of small and medium-sized enterprises.”

0 aw of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017

Revision)
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Article 41 The relevant departments of the people's governments at or above the county level shall provide
guidance and assistance for the export of products and services of small and medium-sized enterprises in legal
consulting, protection of intellectual property rights, technical trade measures, product certification, and other
respects, and promote their economic and technological cooperation and exchange with other countries.

The relevant policy-based financial institutions of the state shall, by providing import and export credit, export
credit insurance, and other services, support small and medium-sized enterprises in developing markets abroad
01 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 42 The relevant departments of the people's governments at or above the county level shall provide
convenience in the use of foreign exchange, entry and exit of personnel, and other respects for small and
medium-sized enterprises, and support small and medium-sized enterprises in making investment overseas and
developing the international market.

02 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 38 The state improves the market system, implements a unified market access and market supervision
system, and opposes monopoly and unfair competition, in order to create a market environment in which small
and medium-sized enterprises fairly participate in competition.

03 Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 39 The state provides support for large enterprises to establish, on the basis of resources allocation by
the market, stable relations of cooperation with small and medium-sized enterprises in respect of the supply of
raw materials, production, sale, service outsourcing, technological development and updating, in order to help

promote the development of small and medium-sized enterprises.
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0% Law of the People's Republic of China on the Promotion of Small and Medium-Sized Enterprises (2017
Revision)

Article 42 The relevant departments of the people's governments at or above the county level shall provide
convenience in the use of foreign exchange, entry and exit of personnel, and other respects for small and
medium-sized enterprises, and support small and medium-sized enterprises in making investment overseas and

developing the international market.
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%95 NIM: The National Institute of Metrology, "State Administration for Market Regulation," [Online] Accessed: 30
May 2023. Available from: https://en.nim.ac.cn/node/647
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896 Karl P. Sauvant and Victor Zitian Chen, "China’s Regulatory Framework for Outward Foreign Direct Investment,"

China Economic Journal 7, 1 (2014).pp 153-154

97 Investment Policy Hub, "International Investment Agreements Navigator : China," [Online] Accessed: 8 May
2023. Available from: https://investmentpolicy.unctad.org/international-investment-

agreements/countries/42/china
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998 Sauvant, K. P. and V. Z. Chen, "China’s Regulatory Framework for Outward Foreign Direct Investment," China
Economic Journal.p 156
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1A59n15 Special Fund of Leading for Investment Oversea