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Abstract: 

This research aims to 1) analyze and explain the impact of political institutions on 

social development 2) analyze and explain the impact magnitude of political institutions on 

social development and 3) use in public policy and political methodology class 

The researcher reviews political economics theories on resource distribution given 

political regime types. They find that political democracy contributes to the expansion of 

resource distribution in social policies. Electorate has an incentive to elect ones who 

propose to distribute more resources and assistance. Meanwhile, elected incumbents have 

political and electoral incentive to promise policies that distribute more resources to social 

policies. 

The results show that political democracy has an impact on expansion of 

government expenditure on public health and basic education. Economic growth has a 

positive impact on expansion of public health and social security program expenditure. 

Finally, government effectiveness has an impact on expansion of social security program 

expenditure while rule of law has an impact on basic education expenditure. 
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n11�'lJ11� 1t1'Vlnmru1u11, 1ru'llel�'Ll fou1cJ611611ru:; i�l!m:;1>fom1-wlill'U1bl"l1�:on'.il bli;l:;«� flll'llel�lbvli;1:;,J1:; l 'Vl l"l 
, "-' 

��:lJfl17:l.lll\>lnv17�f1'Ueleln 1 u u1�,J1:; I, 'Vl\"l:lJ';i!;(i)Un71'W\ill'Ll1ll"l1�:0f1'1bbi;l!;i;1�flll�i;1� 1 'Ll'llill!;�U1�U';i!;I, 'Vl\"1U';i!;i;1U 
"-' " 

l'/!'Ll 1:;uum11,iJmm1unA1B�num1-wlillt17ll"l1�Jif1'.illbi;l!;i;1�flll (Przeworski & Limongi, 1997; Boix, 2003; 

Acemoglu & Robinson, 2006) m:;mum1n 1V1t1(,Jt1 lcJU1 cJ611671 ru:; nu n71'Wlill'Ll1G1�flmbi;l:;611m1 ruii1'll 
, 

(McGuire, 2010) 1:;um1'llm1num1-W\ill'U1�\>l611Vtm':ill (Evans, 1995; Kohli, 2004) n7':i�(,Jn7':i'U7'Lll1Jel� 

��nun11;;,�'Vlt1'11nv11�,J1:; l'Vll"l (Buracom, 2011) m:;mun11n1V1'U(,J'Ll LcJU7cJ617671ill:;nuu lcJU1cJn71 
, 

m:;'.il7cJ'Vl1Ym1m611611ru:; (�u,J1:;mru m1u1m1mfl1Ji) 1,1,i;l:;'Vlfvrn1m6':i':ill'll1i;i (Meltzer & Richard, 

1981; Ross, 2001) 

elci1� 11n\>l7ll cJ�:lJA1'17ll�Un1Jil"l161\>l1ci1t11 Vtq) cJ� 1 'l½m11J61'U huelcJ�'.iJ!;'V11n7';iel5U7cJ A7mll�Un 

1Jil"l761\>l{u� 1i½m11J ;;1uhue.JcJ611m1m1,u�'l�elelm tlt161el�1:;(ilu 1 :;(ilu�V!�� 'll'Ll7(,J'lJel�t:rnm :;'VlU'llel�61muu 

n711,iJ el� f171U n fl 1 el� v1 cl 1:; lilU n7 ':i'W lill 'Ll 7 bl"l 1�:0fl '1 bbi;l:; i;1� fill n i:l 11�ltl un 1:0\"1761 \>I { ci1t11 Vt WU� 11-i'l� ,½
J.> J.> V 

fl17lli:11At\Jnun11el5U7c.Jfl111Jifoiwh:;V111�l;1n�ru:;'llm61mut1'V11�m1dfo�n11unme.J�nu1:;(ilun11v¥\illt11 



2 

tb�'IJ15U1(;)t1flUf111i�'U1LP11'1.'.}!fl'<il (Upset, 1959; Almond & Powell, 1978; Rostow, 1980; Przeworski 
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d-3 '\J � 'U 

iumfo (Modernization) (Upset, 1959; Rustow, 1970) unf]l"l1?1\?l{1-if15m1?1n'l'.!1�t.1nmrufin'l'.!1 

L 'U1cJ'U Lvitl'u L\})tJL'LJ�cJULvicJu ':i�'UB'Uf11':iLlJB.:JLLr;t�':i�{?)'Ufl17llit1m:rcJ (Modernization) L '11'U f11':iL�'U Lt,l'lJB--1 

e)t,1?11Vlf1':i':ill ':i�{?)'Uf11':ieJ1'Ue)e) m�cJ'Ub� f11':i()e)fl'Je).:JV11YHJ�'U (L '11'U e:itl mruBL�f1Vl':ie:J'Um'1) 1 uncil!U':i � L VI I"! 
, , , 

LL\,! f1vl1--'.l':i �'\1111.:J':i �'Ue)'Uf11':i LlJe).:J nm�{?)'\J fl11ll L�'U Lt,11 t1mfle:Jt,)i:'l 1VI m ':ill LL'1 � f11':i el 1'Ue) e:in L � cJ'U 1� un ci ll 
, , 

tl':i�L Vll"lcJ 11tlLLr;1�m:!..l�f11LVl'Ut1?1.:in11ncilltl1�L vil"ltu 61 
, ,.. , I 

,, 
. c:::I V V ' I V Q..I ({ I � V V .:::::,. V .::,I 

tie) f1'il1 nu ti m�l"l 1?1 \,!':ill e).:J11fn1 ll?lll'f'l'U 6':i �'\1111.:J ':i �'U e)'U n 11 Lll e) ,'.j nu f111Y'I {IU 'L!1 Ll"l ':i 'l'.l�f1 'il LL'1 � ?1.:J flll ll .... � 
�n'l'.lru�L 'U'U�'UU'U 1\}) (Rostow, 1991) nci11Ae:i U':i�L Vll"!V1�.:J'il��e:i.:i�1um�rnt1m':if11':i'Yl{IU'L!1':i�'UB'Uf11':iLlJB.:J 

1 vfi1m1m 'U'U?lfl1U'ULLr;t�:Wm�rn'Uf11':in1Vl'U\})'U LcJ'U1cJ�L 'U'UV11.:J n 1':ifle)'U�'il�'Yl{IU'U1L 'U'U'U':i� L Vll"le:Jt,1?11Vlf1':i':ill� 

rn111 n 11Vl'U1Vl1.:JLl"l':i'l'.l�n'ilLrn ��.:Jflll?l.:J AB':i� {?)'\Jfl11lll 'U'UB\il?l7Vlm ':ill fl11lll 'U'L!LlJ e:i--:i (Urbanization) LL'1 � 
.... " , 

'J�{?)'U f11':i'U�Lflfl.ll1cJ 1 'U'U':i� L VII"! (High Domestic Consumption) LL'1 �':i�{?)'Uf11':i&'i\})vle:J�B?l7':i LL'1�'lJ'U1\})'lJe:J--'.I 
d 

f11':i?IB?l1':ill1r;t'lJ'U

1 u'llru� LMcJ1nuun1 ]1"11?1t,1{m cJU':i��n�ucJll 1vfr11111?1t11 'ilnurn111�11it1BLL uu�umm �V111.:i1�ue:iu 

U':i�'ll15'Ub\?lcJ fl17llium:r cJ'lJB--'.l?lfl1U'Uf11':i Lile:i--:im1tlnme:i--:i Lrn� f11':i'Yl{IU'U1 Ll"l':i'l'.l]fl'il LL'1 ��.:i fill (Easton, 19 57;

Almond & Verba, 1978) 'U':i�L�t1cl1Aru'lJe:i.:iunf �l"l1?1t,1focil1ilAe:im1i{IUt17L l"l':i'l'.l�n'ilLL'1��.:irillmh.:ii:1ll\})'1 
<LI o:s , � , 
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,iiL U'Uv1e1.:i:ii'1mU'UV11.:i nTH:W e1.:i�:iiMfo nTrntl'u '1'U'Ll'i:nn u1 �'ll1'1l'U bb'1�u 1V111n ,in11'11011 ru�1111:uvti n 
, 

n!lVlmti n11n1V1'Ulilbb'1��1b U'U'U fomt1'11011 ru� b U'U 1 u1111m�uun!lV1:U 1mb'1�:ii�'U111B'U�b U'UV11.:in11bb'1� i'U'U 

�fUTililtl'UW'lf1'1l'Uvi'11 u 'UeJn,i1nd m�U'J'Un1';i'U lt!U1tl'1761';if11�!'J.:Jb Ulil Lelfl1'11 �ni:!:Ue.l'1'lh� Ltl'lltJ na:unlil�'U " , , 

bb'1�n�:U'V11.:Ja.:JA:U �'U 1 b 'U1:U 1:iii:i1'Uj1:u 1 'Llm�Ul'U n7';i'U Lt!U1tl'1161';if1!� 1�1111:u�n!lVlll1t!U qJ ry�11 (Dahl, 

1971) 

'V11.:J'Vl(fl1� (Theoretical Foundation) ml11AB tl'nf3lr'11'1(ilfl:u1�B5U1t!Bci1.:i'Uli1b'1'U111�U€1Ufl11b:WB.:Jbbr;l� 

'1m'U'U'V11.:Jfl1';ibiJB.:J�b U'U'V11.:Jfl1';jlJ m1:ua:U-W'Ui5b �.:J'11b Vf (il ( Causal Relation) 11UA11:ub '1�UJ'V11.:J bP11'ef:Of1'1 bbi;l � 
, V .,_, 

a.:iA:umh.:i11 ni:!11Bn'Wt!Vlil.:i tl'n1'3jP11'1(il1tJ-:Jhi1�B5U1tlr111:Ua:u-wwh�Vl11-!l';i�UBUfl1';ibiiB.:ibbi;l�l;'lmU'U'V11.:J 

fl11biJ B.:J 11UA11:ub '11 ru'V11-:J bPl1'ef:Of1'1 bbi;l � a.:ir11111 b 'U'U A1111 a:u-w 'Ui'5'Vl 1.:J(il ';i .:JV!� B'Vl 1.:Je) €111 'U ';i� fl11� 2 .:J 1'U1'1 ti V .,_, 

'U1.:Jvl'UlJ'UBU nvde1.:i 1 t116fl1'J1'1 t.l n i:!11AB 16fl111'1 t.1�1 t.lfl111 '1f mru Pin'ef 1bbi;l �1 bA';i1�'\.fo ()�'V-1 ';i';iill'U7� bb'1 li1.:J 

A11:ub uumfo 1 Vil! 1ilm1111 riuvn 1�11m111a11it115'J�V111-!!'1 (11U'U'\ll1-:Jfl1';j b:W€1.:J num1:u b '11ru'V17.:J bp\';j'ef:ijfl,Jbbi;l � V .,_, 

n11biie1.:i bbvl;fl''Ue1cinuAruJ11'V-1'1lB.:J'1tl1Ul.lfl11Unma-:i (Przeworski & Limon°i, 1993; Przeworski et al, " , :, 

2001) 

.c:f QJ tf l  ii QJ QJ tf I ,:f QJ QJ 

2.2 'VI (]�!)'VI 1.:i -a� A 16'f l>l 111�1t11-111:1.J &l:1.J'W'Ll o<a�'VI 11.:i -a�ue:iu n11L:1.J e:i.:i nu m-an 1��1 tl'VI -a-w t11 n -a 

a101-aru� 

fl11i\illl.11bP11'ef)lf1'1bb'1�a.:iA1111lJA17llall'W'U6'V11.:J(il';i.:J (Endogenous) nci11fie1n11ililJ'U1bPl';i'efJlf1'1bbi;l�a.:iA:U 

:u7'V-11Bllnun11-w\ill'U11�ue1un11b:i'.lv.:ibU'UU'J�'ll16u'l(ilt.1vci1.:irie1mu'Llr1Bt.11u (Stokes & Boix, 2003; Epstein 

et al, 2006) Vl1BV11.:iae1:u (Exogenous) n1:111AB n11bu�t.1'UbbU&i.:JV11-:in11biie1.:ie1ci1.:im�'Vl'U�'Ll'll11ui:irn1 " 

ililJ'U1bPl';i'ef:Of1,Jbb&i�a.:iA:U (Barro & Sala-i-Martin, 1995; Barro, 1996) tl'nf :oP11'1(ilfl'lJ'lh.:id1m6n7';i1,ltlb�-:J 
.,_, .,_, 

,fo.nru�·1hife111&1'Vl�t.l.ll:W�:iiin"e1ru�f fUmrn1m(,lli1'1l17-:J (Time-Series Cross Section) '1lB.:JU1�b'VlPl\,l7.:i ., 111 
'\J , '\J , I 

1bm1�� (Helliwell, 1993; Olson, 1993; Przeworski et al, 2001) e1ci1.:ihfi� e.J&in11Pin"e11:iim1llbb(ilnv11.:i 

tl'UBBfl 1u .:J1'U1'1t.lU1.:Ji'U'V-IU11';i�UBUfl1';ib:WB.:Jbb UU'U'J�'1l15'LJ1(iltJ'U11 ui:lfl1';i'W\ill'U 7bPl';i'ef:ijf),J ( 11t11�vJBA'U� " .,_, 

'1.:J:ff 'U) bb&l�fl11b'U1G.:J';i�UU'17671ru'1'1l BV7.:i 11 f1(il1:U -!!1'UU1-!!;a'U 1iJ'V-1UA11:UG1lli'U61�Vl11.:J';i�UBUn71biJB.:inU 
" , 

fl1';i'W\ill'U7bPl';i'ef:Of1'1BV1-!!'ii'li1b '1'UVl1BlJ1Jt!�rl1r1ru n1:111AB 'LJ';j � fl1';j bb ';in tl'nf :oP11'1(il1'Vlu111ili1A11lla11it16 
.,_, V .,_, 
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VI 1-:i m .:i1 ::;vi11.:i1 nm u rn11,:w a-rn uu ,J 1 ::;'IJ1E'IJ1(,J v nu rn1-w roru 11,1'11'l'}�n-v1,1,i;'l::; �.:i Flil (Robinson, 2006) 
.,, 

1 urrrrnru::;'l!,Mfl111,5a 1 �1,n(;),fft1'U'UVl�t1m::;mum1n1viu(;)'U fou1v?11n11ru::; (Przeworski & Limongi, 1997) 

n'111Bn'U8Vl�.:J 1Jf fj�l'11i:!Wfl�m1:11ci'1ri'runuflru.f1TYil,'IJ.:J'1tl1'U'UiJ1nffl1'J:!UBUn1'Jl,lJeM 
"-' V , 

i:lmuuVI 1-:i n111,rla.:irn1u nrl'J a.:inu fl1'J'W (,),)'1.J11,l'1'J'l-}2if1-:U Lt,i;'l::; 5-:JFliJ .:i1u1�v1mh.:ilil.:in�111�f uBV16vrn-:u1 n 

VIC]'t}�i:f fl 1'U'U'U m.J (Institutionalism) �.:) 1 �Fl11iici'1ri'qi nu BVl6'Yii;J'1JB.:Jni;'J 1m ;a,:ii;'I f:11'\J'U vltl'J :!!ilU f11'J'W(,),J 'U1 
Ll'1'J't}�f1-:U (North, 1990; 1993; 2005) Lt,i;'J::;fl1'JLU�V'Ul,L'Ui;J.:JL;a.:ii:lm'U'LI'Ll11'llarl11ii1,1,(,ln�1.:i1m��ufl1'J'W(,),J'U1 

.,, ,, 

- m1il611u':i1l.J'lleMmrl'll1::;'IJ1a.:iFliiL1,i;'l::;mflu1::;'1l1'1lu1un1::;mun11n1viu(;)'LILVU18a1n11ru:!

- Fl11l.J 1, uuili:f 1::; Lt,i;'l::;'\.J1::;�V16t:rn 1 um1�1L i'.luu fou1v'lla.:if 2iu1i;'l

- n11�.:JLi:l�l.Jfl1'JA1Li:11LLi;J:ii;'l�'J:!!ilUfl1'Jt:m'IJ1(;)L(;)8Vl'W1V.:J7'Limrlf� (nu-wu51�tJ1::;nauV1f'v'ltl, 2558)
� ... 

a.:ir1l.J 1 ui;1n't}ru::;�f 2iu1i;'lil LL m 1 ifo�-:u::;m::;-:u1vV1f'v'l v1m�18fl1'J�(;)i:f'Ji:l�n11�.:irlm�l.Jtu un«.:ir1ii 1"11i:f (,I{ 

(Deaton, 2012; Mosley, 2013) L\llLLt1.:i111::;m1un11 L:wt1.:i�i1r111iiirur1.:iL1,i;'J::;(,}t1Ui:l'UB.:JvlBFl11iJ\llB.:Jfl1'J'IJB.:J 

tJ1::;'1!1'1l'U:iJL1,'U1LUiJ�-:U:!fl'J::;-;;J1EJV1f'v'lV1fl'J�1'Ufl1'JL�l.Ji:11'1�fl1'J5.:Jfll.JLl,i;'J::;fl1'J'W(,),J'U1l,l'1'J't¾�f1-:U 

.:i1u1� v1 mh.:id L uun 111� v L '11.:Jtl�m ru� '1111,a 115n 1111,r111::;1-1V11.:ia c\�m 1 -il1 u n1111,r111::; 1-1 
f111il 5il'W'U 61::;vi11-:J fl ill rr fl't}tU::;'IJ B.:J i:1 mu 'LIVI 1-:J fl1'J LlJ B.:J n 1'JU nr1 'JB.:J nu fl1'Ji (,),J'I.J 1 Ll'1 'J't}�f1 '1 Ll,i;'l::; 5-:J Fll.J 'LI n 

, .,, 

<l.l < I <V Q..I V .¢1 .:::,jq I 40:ll..c::lllV """'"""' .c::ll 1�1'11'1 (,}'JU1.:Jfl'U'v'lU 11flilli;J n't}ru::;'IJB.:J fl1';j -:U (;I fl1'JU1'Ul,l.J B.:JVI� L 'IJ'U 'I.J(,l';j�l,Li;J ::;'I.J(,16'J'Jil fl1 'J mu fll.J fl1'JVI '1'J (,I 
cU 'I d..'J , , 

tl11U61'J::;(i)Ufl1Tv1(,),J'U1Ll'1'J't}�f1-:U L'li'LI fl1'JL�iJt'U'IJB.:J'J1V1�vlBi1 fl1'Ji;J(;)i;J.:J'IJB.:Jelm1f111iJVln-:U'LI unf�l'11i;1(,I{ 
,, ... .,, 

U1.:Jfl'U'v'lU11'J::;uautl1::;'IJ15tl1(,18il F\11l.J5iJi'LI6Vl1.:JBBl.J nm::;(i)Ufl1'J'W(,),J'U1�1'Ua.:Jflil L 'llu f11'JL i1ci.:i1::;uu 

i:1161'Jilli:l'IJLLi;'lrn7'J1'in't}11 'Lli;1 n't}ru::;� Liv 1 �Lf1(;)flillrr n't}ru�L 'll.:Ji:lf:11'U'U�'U11tJ�fl1'J l,�il.:JUU'J::;l.J1ru�1'U�.:Jflil 
, , � 

(McGuire, 2010; Mosley, 2012; Mungiu-Pippidi; 2015) 
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mh:ibnvrnJ .:!1'U1\ijtJ��1'UiJ1'1::L'1tlnT'rnfiu1m�-:itl1::\ijmJi.'leJ-!'1.h:mT:i ·1.h::m1Lvrn tl'n!l\'il"11?lvl1 ... 

ci1'U 1 Vlaj1:iJrieJ tleJ6U1 tlfl11:lJ LLvJn(/)1-!'lleJ-l'll'U1� (Magnitude) 'llel-11 ::\i1U m 1i �'U1 Ll"11�)lf1'1 LL�::iK-:i fl:lJ 1 'UU1U'Vl 

V11-im1Li'.ieM LLG'l::?trnU'U�(l)1-1nu mh15nut1V1�-1 1::\i1un11i�u1 Ll"11�l\'in'1 LLG'l ::i.1-:ifl:iJ'lleJ-l'th:: L 'Vll"l�f l\'iu 1'1 ... ... 

?11:lJ11(Wl1l, 'U'U'U LtlU1tl�f11Vl'U� 111� 'U1::\i1U?l-1 nu 1::\i1un11i �'U1Lf'l';i�l\'ifl'1 LLG'l ::1.1'-:i fl:lJ'lle)-1'\.h:: L 'Vll"!�!l\'iU1'11:iJ 
'U ... "' 

?11il11flvl1L 'U'U'U LtlU1tl�f11Vl'U� b 11,{;)jj fl11:lJLLvl n(l)1-!f1'Uelci1-1 b 1 1.h:: n71� i:!el-1 'Un! l\'il"11i:!vl1ci1'U 1 Vlf;Ub:Urlel tl 
"' V 

mi 11AB -:i 1ui�t1:ilmfou '1 �-:i 1:iJrieJ tl 1 �fl11:iJ6'11At;y 1 um11 Lm1::'\ll LLG'l:: ei'i5m cJfl11:iJ LL vi nvi 1-11::V111-11 ::\i1u m1 

i�'U1Ll"11�)lf1'1LLG'l::i.1'1fl:lJ 1 u-111'1 f1eJ'Un71L 'U�tl'ULL 'UG'l'1'Vl1'1fl11 LiJB-ILL�::?l fl1'U'Uf1UV1�'1 fl11 L 'U�tl'ULL 'UG'l'1 

L V1�ei:iJJ11 um1 L-ih5-:iu1m1m1511ru::1,1,G'l::n11-tl1c.1 L Vl�B'oil1nmfl!��vi1-:i nu 1,Jl u,J1:: L 'Vll"lvi1'1 '1 tl'n!511"11i:1v11 L zjei 

111::\i1um1u1n11i:11611ru:: (V11eJBn'Wt1Vl�-IABm1m::'11t1V1!'Vlt11m?11'B11ru::n�u (Redistribution) 1'1.lEJ-i 

,J1::'ll1'1i'U) tuei�nui:I fl1'\J'U'Vl 1'1n 111,i'.ieJ'1 i:lfl1'\J'U'Vl 1-!f)11 Li'.im LI, uu,J1::'ll15'Ubvl tllJLL 'U1 '( 'U:lJ� '1:: m:: '11tlU1 fl11 
'U 

?11'511ill:: 1 m::\i1U�i:l-!ff:J1i:lfl1'\J'U'Vl1-ln71Li1el-:i 1 m::UeJUl,e-J�'oi)f)1';j 
'U 

m1 m ::'oil 1t1'1u'l.l1 ::mruLLG'l ::'llt11t1 Lfl'J '1n71?11i:I� n11i.1'1fl:l.l ti 1:: m1� 1 n11fow-:i�'Vl fib� ernl-1�11 tJ bb6l � 1111 

'lltl1tlvl'J'llel-l�ii�'Vlcrm1mih.Mb�iernl.:ie1�1-:i(l)mile1.:i (Universal Suffrage and Enfranchisement) m1 

1,� einvY-:ivi'11 i.J�,J1::'li1'll'U'VI nfl'Ui:l 1m1rii1i'IV16BB n L� c.1-iL� e:i n �-it {;)eJ ci1'1(1)B L Ue:i'1 LL� ::'VJ 11 '!Xe-.i G'l m11,� eJn �._, i1

"fl11:lJVl:lJ 1tl" 1 'Llfl11:lJVl:lJ1tl�'U1 ::'ll1'li'Ui:11:lJ11fln�li1'U 1 �erl,l, 'Vl'U 1 'UL 'llvl'llB-:Jvl'Uf11Vl'U�'U LtlU1 tlvl1lJfl11:lJ �B'1n71 " 

'lJB'1'U1::'ll1'll'U 1 1 u'llru::� n71'llt11tll\'i1'UL�meri1i'l'Vl5eJBn l,�ti,:j L�B nllY'1 l, 'U'U b 'UB�1-:J(i)B l, �B-:J'Vh 1 �eri1i'l'V16eJBnL�tl'1
"' 'U 'U 

l,� e:inllY'1 n�:iJ�ih 1tl bCil'Ue) tlbl,'1 ::� E)._'jf)1';j fl11:lJ-tl1 m VI� B'11f1.fl1 fl! ,i e'.i''U1'Vl 1-:Jf111 LiJB'1 'ii'1 �B-:J 1ci1 '1 nu fl 11 n 1Vl'U � 
, ... 'U 

Ll,e-J'U'U LtlU1tl (Policy Platform) 'llB'1vl'U(i)Bf11'Jl,B1hqi1i'l'Vl6BelnL�tl'1L�BflllY'1� L uuci1u 1Vlt;y'llB-:J'U 1:: L'Vl l"1 

(Downs, 1957; Powell, 2000) Theda Skocpol (1995) B6U1tlfl11'llt11t11111'llB-!Lfl1'1fl11i:11i:l�fl11i.1-:Jfl:lJ'llB-I 

,J1:: L 'Vll"l?IVl!�ml-l1fl1.fl1 tlVl�-!i:l-!fl'J1:l.lnm'1LiJB-:J Skocpol :rrl '!Xl,'�'U11'Utl'll'U::'llel'1�1 tli:!Vli11'Vl (Union) ( Vl1B�1 t.1 

1 1 u\J 1::: l '\111'1� 1::: u e:iu\J1 :::'lJ15\JLvicJ i1L'1�cJ1 m"W t1LcJ u1 cJ'll e:i-:i�tl1'Yl1-:i n11 li'l e:i-:i�'llt1::: n11l�B nif-:i&'l::: vf e:iu rn11.J� e:i-:i n11 'lJB-:J

\J1:::'lJ1'llt1�d'Jrnlfo-:ia1t11'Vlaj (Powell, 2000) L\ilcllil'W1:::1mhm,fomltiBn�-:i1mJ'l 
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1'\J LL u '\J'll ena 1a � n 11 iK-:i ril.l �-:itl\m11'll m t11il1'llB-:J,i7t1�i1 �'VI 't5ei ei n L� cMtl11 u ci n11'll t11t1 lil1'1JB -:i 1m -:in 11 
'1 .. <it.! \J \J 

fl1'ib:WB-:J'llel-:J'i::;ueiu'\J1::;'1l16'\J'l1>1t1i1� m1ru::;L U'U "'l/'IVl'Utll.J (Pluralism)" vlmim.Jl;l'\J'i::; Ltl'llt.J ncil.Jnvi�'UU,l;l::; 
, , , 

'll'\J1t1fl11Lr1�eit1'l V11Y11-:iiK-:ir1l.Ja1m1fliJci1t1�1l.l 1 t1m1n1V1uvi "'\J1::;L�'UL :a-:iu fornt1a1emru::;" (Dahl, 1971) 

1 'U�'U bbUU(,)7,:J 'l vY-:i�L'U'U'V11-:Jfl1'i b 'l!'U n111 vf-iim,ii;l nur1ru::;m'Jl.J16fl1'i'llel-:J�ltl'U�'Uqj(Y� fl1'i!?11'i-:Jfil1bbVl'U-:Jvi 

1n61:av!fl'\J��Vl'Vl1'Ultl'U1tl b'l!'U r1ru::;eJ'Un'i'il.J16nl'i r1ru::;m'Jl.J16fl1'iVl1el�'U�ffl:n1vfnuam:an�7tl'UiiJUruruii\ 
'lJ , ,u Ill/ 

nvi�'U'VI 7,:Ji;1,:Jr]l.JLbl;l::;'1)'\J1'Ufl1'i brl�el'U 1 Vl1t:-J� n�'U'U'J::; b�'U'VI 1-:J515�fl1'ji;1,:Jr]l.J b 'U'U �'U75Vl.fl1'Vi Lb 'j,:J,:J7'U �'U1 
'IJ 'IJ 

e),:Jr) mffil.J '1 'U.f11r111i 51l.J1'i m '1f 1l.J 1t:-J� n�'Ub :a-:iu Lt.JU 1tl 1 m ::;'l_J BU th ::;'1!15'1.l11>1 tl�1tlVI� nn 1'ifl11l.J b '\111b vi m.J bbi;l::; 

fl11lJci1t1�1l.J 

'\J1::;n11� 3 L&l�J11'Wbt1n11bb&1�'1fl'J1l.Jf!Wlb�'U (Freedom of Expression) bb61:;n11'i'Jl.J\,J'Jl1'U 

(Freedom of Association) 1m::;ueiu'\J1::;'1l16'\J'l 1>1t1lJa'Vl6'V'li;l(,leJfl1'i5{1-:i Lb H'1-:Jlii'llel-:J�'Ll1'Vl1-:Jn1'ib:Wel-:J 1 ti 
'IJ 'IJ 

n1'if11Vl'UVl'U Lt1'\J1t1a1 a� rmiK-:ir1l.J McGuire (201 O) L �B17L?J�m'V'l 1 'Ufl1'ibb5 vi-:ir111l.JAVI L �'Ubbl;l::; fl1'i'i1l.llil1fl'U 

b 'U'Un1'ici-:iiKruru1ru 1 vf �'Ll1'V11-:J fl1'j b:Wel-:J bbi;l ::;��Vl'V11'U Ltl'U1tl b �'Ufl11l.J�e),:Jfl1'J'llel-:J'U'i:!'ll1'1l'U (LblJ11el1'-il'-iJ'-iJ::; 1:l.J 1�
<v <U '\J \J 

5::;vf eit1fl11l.J�e),:Jfl1'J'llel-:Jfl'Uci1t11 Vl(Y fllilll.J) �-:i1Tt1 b?l� m'V'l 1 'Ufl1'ibb5Vl-:Jfl11l.JAVI b �'Ubbi;J::;fl1'j'J1l.Jlil1fl'Unmm 'U'U 

U'-il�t1tl1 L -ihvlrl1�ru 1 um::;mum1n11 n1V1t1vi LLi;l::; 1?11L Dt1t11t1u1 t1a 1n11ru:11 m:1ueiu'\J 1::;'1l1i5'\J'l1>1t1ncim111 vf
u , 

�'U1'V11-:Jfl1'j L:Wel-:J�e),:Jf11Vl'UVI LLt:-J'U'U fou1m viei1>1BUi:l'Uel-:Jrl11l.J�e),:Jfl1'j'lJe),:J'U'J::;'1!1'1l'U m::;'\J1'Ufl1'i'Vl1-:Jfl1'JL:W e),:J 1 u 

'j::;ueiu'\J 'j::;'1!15'\J11>1t1'Vl11 Vl�'U1'Vl1-:Jf11'i L:W e),:J l,f)(PI LL 'j ,:J'-i],:J hvi'Vl 11 V11,iU1i;lvil.J1'11f1f11'iL�Bnvr-:i!?11L 'U'U'U Ltl'\J1tl 
'IJ 'IJ � 

m::;'11tl'VI f 'V'l t11ma1n11ru::;e.J1t1m11 vf u�m1a 1n11ru::; v11-:i 'l 1r11-:i?111-:i'1Jei-:iamut1'Vl1-:in11 Lliei-:i 1 m:1ueiu 

'U'i:! 'll16'U'llil tllJ (!.J i;l vlel \,L 'j,:J '-i],:J 1 '-il'll e),:J -r ,i'\j 1 i;l vil.J 1'11 n fl1'j L� el n J-:i Lri el'U 'j ::;'1l1'1lt1 i1 '1f e)l.Ji;l vi� 1,Li;l ::;iJfa fl15Vl1el'UB,:J 'VI 1-:J 
'IJ � 'IJ 

1 um'i LLavi-:ieieinV11eiiJciTu�1l.JY11-:i n11 L:wei-:i (zj,:i t1f1B�n'l'.lru::;1, :a-:i 1m -:i?1{1-:i'llei-:i1::;u eiu'\J1::;'1l15'\J11>1t1) 'll'U1 Vl'llB-:J 

-:J'UU'J::;l.]1ruvi1'7llt1Lrl'i-:Jfl1'i'Vl1,:Ji;1,:Jfll.J'-i]::;Liil'ULlill.J1flt'U Anthony Downs (1957) 1,�el11'U'-il�tlvi'Ll11ucin11 
'IJ 



10 

'llt11t1�1'llel-:l-:J'U'th�mrumr11lfiReJ fl11'll7Wffmrn (Lack of Information) �'Uv'IL'-il'U 1'Ufl111,�eimY-:i 1, �ei-:i:v1n'l:wi1 
... " 

-u'eJ:Ui;1�-a'v1L'-il'U'l1cri1aVJ6eleJnLat1-:i L�einvY-:i bvi mnvn�n�:U�el�!,1J,:jni;'17,:j (Median Voters) zj,:iiJ'IJ'U1vl�1 virui1
'\J 'U , '\I V 

'llmvi 1, vh 1vi Yl11 r1m1 Liiei-:il1n:v��ruru1�'-il� 1, �mut.h�mruv11ua1a�m1�-:ir1m �mm 1 '-iln�:ucri1aY1tieieimifo-:i�
V V '\ '\J 

ei�m-:ini;J7-:J 1u'llru�L�mnu n�:u Median Voters JJn'-il�1;1-:i�ruru1ru1i'V'l11r1m11,i'.ie1-:ivi1eii11,1,V1m'ffrn
'\J '\ V V 

( Candidates) 111 !,l'U\>lel-:J n71 n71elv'IVl'U'U'-il 1 nm fl1:UL 'V'IJ1� L �e111cri1 a VJ 6el ein L� tl-:Jfl'U�'U'lJ1'-il �iJm1:u \91ei-:in11
'\J , , d.S 'U 

L�t11nu 1?1-:il1u'Vi11r1n111,i'.ie1-:i�-:iJJn'-il�Li:f'UmLt:-J'UnTJV11L�t1-:i (Policy Platform) �'llt11t1nTrn1�'-il1t1-:iuth�mru

1imn�avi '-il�L �'LI 'lvi'-:h 'll'U1vi'llel'3'3'U'lh�mruv11'Ui:f'Ji:f�fl1J�,:jfl:IJ 1 mh�L Vlf'1eJ(?li:f1VlnTrnn11m.'.h 1 'LI'Vl1Utl 1 JU
, , , 

vi1eie11,:u1n1 L viileii1'llmvi�a-:i n11tl1�1, 'Vlf'leJ(?li:f 7V1m1:u 1 utl1� L Vlf'l�'Ll 1
" , 

"1�ueiu nTHi'.i ei-:i (1v1t1�1'lle1-:i1�ueiurn-:i) el1'-il 'l:u 1vi'i1t:-Ji;j m�VJ'U fa tJ(,11-:J(,leJ'U fomt1a1511 ru� 
LL\,lJ�'Uel'U n711,i'.iei-:i m��'UVl1elUvi�'U 1 icri11;11u 'lvi'1;11m� ti (Stake Holders) I, -ff 1mi1ci1u·:h:u 

, 'IJ 

1 'Un71f11Vl'UviLLi;J�vl1 I, 'U'U'U Ltl'U1tli:f 1511W� I, 'V'IJ1�J�'Uel'UL 'U 'ULi:til el'Un{)'llel-:J Ln:u (Rules of 

Game) vi1e1-ff mhnv1 ( Constraints) zj,:iam�n 1 'U�-:Jfl:IJ(?lni;J-:J11:IJL �elf11Vl'UvitlnJ:uiW5'1JeJ,:j 
'Uflfli;j 1 u�-:imJ (North, 1991) 1�ueiu n111,i'.iei-:irineieirnL'U'Ul.J1L �eJ(?leJ'l.Ji:f'Uei-:ir111:u\>le1-:in11 

, 'IJ 

-:J7'U'llel-:J Robert Putnam (1993) i:f�'Vlel'Ufl17:U611rlf:1J'llel-:J 1m-:ia11-:iY11-:in111,i'.ie1-:in11tlnr11ei-:i(,leJn71 

f11Vl'Uvi'Ultl'l.J1tli�'U1Lf'11�3Jf1'1Lli;1�«-:ir1:u Putnam (LLi;J� McGuire (2010) v11tl ) :Uel'311 1�'\.Jel'l.Jn71Li'.iei-:i� 

m�\>l'U1inci:uei-:ir1m1uJ-:ir1:uiJci1ufma1m1rim�\>l'LI1icr�vi'Vl7'ULtl'\.J1tl (Policy Maker) LLi:f1-:JVl1fl11:U11:Ui'.iei 
, , , \I 

(Cooperation) Lli;'l�n11i1ci1u11:u (Participation) '-il1nntj:uV11-:iJ-:ir1:u ntj:unv11?1'ULLi;1�U1�'ll7'1l'U n�110mfo 

vid-:i l\'11�ueiu n11Li'.imviuu 1 i��v1V11u fomt1 'lvi'i1vrnL�ein L �-:iufou1t1vimt1V11-:i r111m tlu 'ltl'lvi'�f :omi;l'-il� 
, " ... 

(,leJ'l.Ji:f'UmLLi;J� 1,1,nl 'IJUruV111 itl1 �'1l1'1lw1i1 a-:i 1r11-:i af 1-:im-:i n11Li'.ie1-:i LL uutl1�'1l1"Btl'l!,lt1'Vl11 i tl1� '1l1'1lui1fam a 
V 'IJ 

1 'Ufl11 L -ff1miJ611'U11:U 1 um �'U1'Un 11Vl1'3fl11 LiJei-:i LLi;J � fl1';if11Vl'Uvi'U Ltl'\.J1 tli:f 1511W� e.J 1un 11 L� ein J-:i LLi;J � n 11 

tlel:U1'U 1 'UaVl5Vl1'3 n11lifo-:i vh 1 iu'-iJL '-iln'/l'Ul,l,i;l� n�:1JVl7,:j�,:jfl:IJi:fl :IJ11flt,)elJe),:j l,Li;J� nv'l(;l'Uf lfi'l.J 7i;'le.l7'Un J�'U1'Ufl1 J 
, ... 
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vi1..:im1 d'.ie:i..:ivlf �611:W'Uruf11V!'U\11 l 'U'U fl11'Vl1'U1 :::'ll1:IJ� fl11'V11'U1 :::'llTVhrnru t>i'1mh..:i l 'U'U fl11'Vl1U1:::'ll1:IJ�'IJ€J,:j 
"' 'IJ u 

'll111.'11t,1l"1f€11mml1l1'Wl�€1..:im1€1\11V!'U'Ul.'111.'l�fl11a..:if1:1-12 
, , 

fl::: ll 'U'Ul�tl,:j'IJ€J,:jt,l'lJl€J,:j thl l ,JflUflfli;j � a..:ifl111m..:i fl111.'111.'I� fl11a-:i fl:IJ l �ai;'l \1lrl11 oif �1 tlVJ1..:i ll'l';i'\'.t\ifl,llli;'i::; r11fl1€1..:i , "' 

;g'W'U1 :::,hfo iJ,i l ,J flUflfli;iiJ lb 'U 1 L tl:IJ 'il::: l� t1mfo Vl'Ulbi;i :::Yi 11ft fl 11 l:W t1..:ivla ru ru 111'il :::'IJ tl1 ti Lm -:J fl 111.'111.'I � fl11 
, '\J <U V 

fl11llJel..:illi;i:::crt11vi1..:ifl11 l:W €1..:i Boix (2003) ?lfl'\'.t1 fl11'11t11tll'l1'1!a..:i Lm..:i fl11U 1::; f1'Ufl1111..:i..:i 1'U nu1:::u au 
'IJ 

tl1 :::'ll16U1t,l tllli;'i:::'WU11'U1 :::l vi�vlb 'U'U tl1:::'ll16U1t,l cJ:IJbb U11 u:1-1vl'il :::'1\111.'111..:iutl1:::mru!i11'Ufl11tl1::; f1'Ufl1111-:J,:j1'U 

lli;'l::; fl11'1J cJ1tle)t,111m1-:5'1..:i-:i 1'U 1 'U.fl1 flf )i:1-11 fl fl11'U1::; l VI �vltl fl fl 1€1..:i !i11 ti 1:::u au l� � 'il fl 11 'U€1 fl'il 1 fl fl 11{ fl'\'.t1)i1'U 

fl:::bl 'U'Ul�tl..:i ll6l1 crt11V11..:ifl11lll€1-:J 1-iflfl1,:jfl111.'111.'l�fl11i..:ifl:IJ b �€Jfl11'tlcJ1mi1'Ufl::: ll 'U'Ul�cJ-:J'IJ€J,:jt,)'IJl€1..:i bbi;'i::;'\"J11 fl 
'IJ "' 

Lfl':i..:ifl111.'111.'l�fl11i;1..:iflm�t11.'1{1..:i "blU':i'U(;)Vl1..:ifl11 LllB..:i (Political Brand)" Lba:::�..:i\11\111 �flci:1-1vi1-:ia..:ifl:1Jvifl1\1111 
'IJ , 

'il::; 11i1fotl1::; LcJ'll'U'il1fl 1m..:im1�..:iflci11b 'U'U)i1'UVl1-:J m1 LiJm 1 �t,1'U mru\il1t1ci1..:ifit1 tl1 :::61'W16U� Franklin D.

Roosevelt lbvl..:il.'IV!f)i€1L:IJ1fl1lbi;'l::;'W';i1fll(,] L:1-llbfl':it,} 11i1'1(,]'VJ1'W lcJU1cJ1.'111.'l�fl11i;1-:Jfl:IJ b 'U'U m1,J1::;nufl1111..:i..:i1'U 

fl11f11V!'U\111-11bb 1..:ii'U�1 lbi;i:::vl l 'U'U��m{ 1fi'ru '11€1..:i 1.'IV!{\i€JL:IJ1 fl1lba::; flfl 1tll 'U'I.Jlb UU€1 V1-:J'U lcJU1t.l1.'111.'I �m1a..:ifl:1J 
V d' 

1'WV!fl1t.l'l.l':i:::bVJ�A€1 "'Ult.lU1t1tl1::;nua..:if1:1J (Social Security)" David Kennedy (1999) 61111�\11Lf11,:jfl11 

1.'111.'l�fl11a..:ifl:1Jv!tl1::;61'U16U� Roosevelt llf1::;'\"j11 fib(,] hi bbfl';it,11,'1{1..:it'U'Vl11 � bfl\11 \i1'UVJ1,:jfl11lll t1..:ivl1.'l'UU 1.'l'U'U "' , 

'W11fll\111:1-1 blf11t,l'il'Ui:i..:iil'il 'il'\J'U b 'U'U flci:IJ 1.'IVLfl1'W bb 1-:J-:J1'U fl ci :IJ fl'Uvi fl11 ncim'.iil 11 t111i1'U€1 tllbfl::; fl'Uflci:1Jt1€1 ti 
, 'I , , \.I , 

(Minorities) 1umru'IJ€1..:i'lh::;m�1vit1 l11'il:::b�'U1!i111'1'i11flfl11Lll€1-:J'lvlt.l1'W'lh..:iV1�..:ifl11tl5it1n11LlJ€1..:iU Yi.�. 

2540 '\"Jt.l1tl1:IJ'111l'Vl1'U LtiU1t.l1.'111.'l�fl11a..:ifl:iJvl L 'U'U LL U';i'Ll{;)'IJ€J,:j'\'i 11Afl11blJ €1-:J L\11 mt:i'l'i 1:::'W11fl 1 VI t1fo 1 VI tilLi;'l::; 

'W11Al�t11vit1 l'U'Ll 1r11-:in11 30 rnviffl'\'.t1V1nl':ifl 1r11-:ifl11u1'l!l5€11Vl':i 1m-:ifl11ri1lL1-:iJu�1 300 mvi lli;'l::: 

flci:1Jfl'Llvl11i1fotl1::: Ltl'll'W,J1fl Lfl1..:im1�-:i mh1ni;'l 1m tlu\i1uvi 1-:ifl 11 LiJ t1..:ivlci' 1fi'ru '11€1..:i'\"J 11fl 1 vit1fo 1 Viti Lla :::'\"J11 fl 
, a, U 

V 
., ., q 

'IJ€J,:j.fl1fl1�\11..:i'U 

2 eiv1.:ihnv11u �lJ�Vl6elelfli�t1.:i'lh::'ll1lJ&iLl!L�U�1tltllJn11el�"1UUL-lUloim.11�\h::'ll1'll1.UJ7flif1t!hl � th ::'ll1'll1&itVifl'il Lm:: 
'\I , , '1 , 

n1:: LLG'!Ll;ln, (2559), "f.J '1'U 1:: 'll 1 lJ &i  'll 11'11'1 "rr� A1U" 1,X L�U Loi elU'U'll'll .Vl n l'l U Loi elU'1:: 90 ,OOO'U 1Vl ," ' 

http.llwww.prachachat.net/news _ detail.php?newsid= 146519634 7
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■ 1�U1l;l a1:u 1".itl�lnlflU ".i1 v11il l �:utt!\11fl fl1".i'1W1 V�1t!.fl1'l'.}lll;l � fl1".il �:Uel �".i1.fl1'l'.}�.:iu flfll;l"' "' , 

) qq ( 
,d .1 1 ., "" ""

(Income Tax lli;1�tl"1'4flfll;l Corporate Tax) lt!B-:J'11flu".i�'ll1'll'U 'U)l 7'U��l '1V.fl7'11

(Taxpayers) L 'U1�".i�UU'Yl�l'UV'U'lleN.fl1fl1)l 

■ U".i�'ll1'll'U fl�:ut:.Jl;lU".i�fo'llUlli;J�fl�:Ufl!?l\i1'U'11:u1".itl�\l�vlB".iB-:J1)lU1l;l�1:U�'Yl6'Yl1-:Jfl£)Vl:u1V�

1�6".i".i:U'Uru f11'\ll'Uln U'Y1U1'Yl'Y11-:Jfl1".i Li1 v.:i'1fl'l1ru�dv111 vf f �U7ff'11 l U'U�v-:if uw.:i-if m1v fl1B-:J'lJB-:J
� v

v '" 

U".i�'ll1'll'U ncimmu".i� fo'll'Ulli;J�flci:Uflln\i1t! (6'U'W'll51ciu".i�flBU'Yl1'V'ltJ, 2557), , 

Lfl".i-:Jfl1".i'1161".iill� fa mu'V'l 1� 1m.:ifl1".i '11'1 �fl 1".i61-:Jfl:U'll 81V�l1Ldv".i�U BU fl1".i Li1v-:i l tJ In fa ma1 VI nu 

U".i�'ll1'll'Ul'U1miici1t1'.h:u1'Llm�U1'llfl1".ill1'\ll'U1n'Ufou1va1011ruG1'll James McGuire (2010) (ih-:i1u o'Lli'Llfi , 

1citJ".i�flBU'Yl1'V'ltJ, 1'llln1 '116�'V'l".i, G1'UG11 'limLfl1, 2559) B5U1V111�U1l;lU".i�'ll75U1�vauua'U'U1vfLn1nfl1".il�:U 
, 'I c:U , 

-:JUU".i�:u7ill".i1V�7ml'1�fl1".iU1fl1".i�1'UG1161".iill'1'll 1�llfl 1) l;llneJm1fl1".ivl1V'llml�fl 2) '1'll1.fl U1l;l 3) fl1".i , , 

fl1Ufl:UL".ifl 4) eJvl".i1fl1".il�U'IJ1V'llv.:im11n1 1'Ufl1".iPlfl'111L;;hu�mru McGuire 'V'lU111�U1l;l�:u7'11fl".i�UBU , "' 

■ 1fl1-:im1a101".i ru'!'ll1 'Ll1'Ylv1L�:u 1tJ'll1-:iuf1.f'l. 1960 zj-:il utJ'll1-:i�f )iU1l;l'Vl'\ll1".iunfl".iv-:iu1� l 'Yll"l

Lfl".i-:Jfl11G11011ruG1'llLV1ci1i!bJ1lilfu-:iutJ1�:u1ru:u1nunLL(,11�fun11auuatJ'U'il1flB.:ir1m1�Vl11-:i,J1�L'Vll"l , , 

fl11:U'U\,l Llli'-:J'Vl1-:Jfl1".i Li1v-:i lll;l�lJfl11:ut:J'Ui.:.J1t!G1-:J l �B-:J'il7flfl11:U 1lJa-:iu l1 VU1BV.fl1 V 1 'UU".i� l 'Vll"llli;J � l Vlvl fl1".iillfl11:U " , 

1lJa-:iu vci1-:i1 ".iflvl1:U nci:uv-:ir1mLvfl'll'UlL1;1�nci:u1'1l1�'V'l�L�m-if mL�:uiiu'VlU1'Vl1 'Um".ilfl�mJl m 1 vf1�m1;11a1'il 

1 'Ll 1fl1.:im1mntu 

, , .,_, 

■ Lfl".i-:Jfl1".i'1161".iill'1'1JL�:Umtum'llV1V\i11Bflflf-:i 1'Ll'll1-:iu fl.I'!. 1980-1990 zj,:iL U'U'll1-:i�th�L'Vll"l1'Ylv, 
"" .I d .1 "' " '.I �.11 :Ufl1".il ui;JV'Ull ui;J-:J'Vl1-:Jfl1".il:UB-:J\11flli.:.Jln'ilfl1".i'Vl'\ll7".i'1 u".i�'ll76 u vlV 

l�BlJfl1".ilU�V'ULL'U'1-:J1uci".i�UBUU".i�'ll15Ulvlv (Democratization) Lfl".i-:Jfl1".i'1151".iill'1'll�'Ll�1t11�fo" , "' 

fl1".ivJ1 l 'U'Ufl1".i viv l � v-:i 1tJ'll1-:iL ,J� V'U� 1'U l tJcitJ ".i �'ll15ulvlt.1 L\,ltJ{�u 1'1�:u 7'il1fl fl1".i l� vfl �-:i L �:u-:iutJ1 �m ru " "' 

v11 l um1tJv11'UG1101".i ru '1'll 1 vf �i1 ?11'U l� �n-if v-:il� LLG11n-:i m1:u f-1\,l l �'U'V'l1n fl t.1 LL1;1 �1'V'l1 n�l\11 ".i ru'U fou 1 t.l'llv-:i f �B ci1-:i , '\,I '\,I 'I c:U 

(,)BL �v-:i 11nv llJilm1flflfl1:U�L Vl\,l11V'il1fl1�U11;1 fl1".i LU\,l fa ma1 vfnci:u'Vl1-:i� -:ir1:u l�\ -if1miici1'Ll�1:u 1t1fl1".i�\,l'Vl1 , "' , 

'Ufomv 1'Ll'Vll"l'l.J�'llB-:J McGuire fl1".iLU�t.l'U�1'Ulucim".il'U'UU".i�'ll15U1vlt.1U11ucim".iLU�t.l'UllU6'1-:Jfl1".il>17L'U'U . " " 
'U fouiva1011rul:l'll�-:i 1rnL�'llv-:i-:iutJ1�mruLL1;1�m".i 1>11 L U'U 1r11-:in11 nci11 HH1 i n'l1ru� 1r11-:i'111-:i'llv-:il:lmu'U , 
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rn1 d'.i m LL uu 'lh ::'1l1l5u1vi cl'\1111 i½r111ii vi'eM f111'1lei-:iu,i L ,i fl'Uflfll;lilfa rni:I LL u1L u� cl'U'U 1cl'U1cli:11u11ru� 1� LLl;l � ' 

m1ii(ii'eNn111 u 1r11-.:i m1i:11i:1� n11«-.:ir1ii fll;l 1cl Luu 1r11-.:in11i:11u11 ru��-r �u1l;lu1 �'1l151.J1v1 cl 11½ m1ii 1:11 A ru 
� �

,, ,, ,, 
<V V  """'Q.1 -=,, tj l "">  � """'  Q,J Q.I � I � <V 

�-.:J'U'U -.:J 1'Ll1'1 cl'1l'U'UlJ-.:J1Lfl11::VI LLi;! � €16'\J 1 cl fl11lJi:l lJ'V'l'U51::Vl11-.:J 1 �'\J B'\J fl 11 LlJ B-.:J Lbi;I ::i:I '11'\J'UVl 1-:l fl 1 ':i ' 

u flfl':iB-.:J nm::�'Ufl11'W\ill'U1 Ll'l1�2!fl'1bLi;l�«-:ir1lJ 1 iXilr111lJfl':i'\J(11'U:IJ1flt'U mi 11AB 'Uelfl'il1 flfl11 �fl�1C-Ji;I m::viu

'1)€)-.:J 1 �'U B'U fl 11 Lll B-.:J bbi;I:: i:I flT\J'UVl1-.:J fl11U fl m B-.:J nm� �'\J fl11'W W-1 'U1 bl'l1�3jfl,J bbi;I � «-.:ifllJB ci1-.:ii1'Ucl i:11Aqj bb�1
,, ,, 

-:11'U1icl:U'U'UcJ-.:JB5'\J1clfl11lJbbvlf1�1-:1'1JB-:l'll'U1�f111'W\ill'U1bl'l1�Jjfl'1LLi;l::«-.:ir1lJV11lJf1i;11-.:Jfl11lJbbvlfl�1-.:J'lJB-.:J1�'\JB'\J

m 1 Lil a-.:i LLl;l �'1 n�ru� 'll a-.:i i:I flTU'Ll rn 1unr11a-.:i -.:i 1u1<5' cl-Builil i:llJlJ (i)1!1'Llf1111� cl �-:id

i:llJlJ(i)�1'Ll� 2.1: 1 �'\J El'\JU1 ::'1l16ULvl cllJbb m 1ulJ�'iJ::1111 Ui:lf111'WW-l 'U1bl'l1��ii'il Lrn::«-.:ir1ii 1 m::�'Ui:1'1 
.,_. 'U dJJ 'U 

- 1��'Uf111clBlJ1'\Jfl11lJ L �'U'lJB-.:JU 1::'1l1'1l'ULbl;l�fl11lJ f '\J � �'llB'\J� i:1-.:J 'ii ::,11 L Ui:l fl 11'W \ill 'LI 1" " 

- bi:!� cl 1 .fl1Yl Vl 1 '1 n 11 Lll B-.:J LLl;l � 1 � �'\J fl11lJ 1'ULL 1-.:JVl 1-.:J fl11 Lll B-.:J� � 1,J �,111 u � fl1 ':i'W \ill 'U 1' " 

- f)ill.fl1Yl'lJB-:11�'\J'\J fl,!)VllJ1cl'1::'U1 L Urjf111'W\ill'U1L1'11�Jjfl'1LLl;l::«-.:ir1lJ 1 m��'\J�-.:J

- 'U(l)f �,i�,11 L Ui:l f111'WW-l'U1LA1��ii'ilLLl;l�«-.:i fllJ 1 m��'\Ji:1-.:J
.0 'U d.l 'U 

i:llJlJ(l)�1'Ll� 2.3: f111 LU� cl'ULlUi;l-.:JVl1-.:Jf111LlJB-.:J�1�'\JB'Ufl11LlJB-:l� LU�'1�'U1 LU� f111'WW-l'U1LA':i��ii'il 
.,_. 'U 'U d.l 

i:llJlJ (i) �1'Ll� 2. 4: m1 LU� cl'ULL u;;i-.:i 1 ui:! muu�L� rn-if m num1u�V111i� m1u1miJa-:i��'il�u1l u� m1 
� " 
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QJ I .ct Q.J O CV 

,;=1-:1 fl :1.1 eJ m-:i :1.1 tmc;11 fl (lJ 

c;1:1.1:1.1�:01u� 2.6: f111rnLv1nYl1-:i 1 m��uflrum'l"i'IJeJ-:JG'lrnuun11'1.Jnfl'HJ-:iu11uci m1rnLv1nYl1-:i 1 m��u 
� , " 

QJ ""'- Q./ I tjQJ O QJ 

f11'S'\l'l�'U1Ll'\T\1:0f1'ilLL6'1�G'l-:Jfl:l.lcltl1-:J:l.l'Utli;17flru 
.,_, u 

meJU'\117-:J'Vl(]�i) (Theoretical Framework) 1m1u1�c.1�ui1 Av f17'H'U�tl'ULL'U6'1-:J'llcl-:J':i�'Ucl'Un71llfo-:i 

1 u ci'\J 1 �'ll15'\J1v1 t1 nu n11i �u1c;1 i:i 1uu n11'\J n r11 eJ-:i LL6'1 � m �mun 11 n 1vit1 !i1'U fou 1 t1 G'11n11 ru� �1�-r u fl11:1.1 
\J 

n1rn.J � cJ 'LILL 'll '1<1V11-:i 

n11Li'len1'll�1:;ue1u 

fl1'iLlJel<ILL UUL Uv!ff11<1 

:inn11u 

2.s r;1·n.J

LLi:-J'Ufl1VfVl 2.1: ff'.ie)Ufl1'il"ilcl 

n11ivll 'Ll1fl ru J71'W'!l ei -:i 

��1uuV11-:in11'llnR1e1-:i 

'LltcJU71'J�767'iUJ:; 

fl1'i'!lcJ7cl\il1'!leJ-:i tR'i-:in7'i 

�-fa�fl1'i'1-:iRl-l 

1 �u eJU n 11 dj eJ-:iii r111:1.1 �:1.1 iu 5fl u n 11 n 1vi 'Uli1'U fou 1 t1 G'11n 11 ru� fa mu'l"i 1 � u 1c.1m t1G11 G1 � n11 � -:i r1:1.1 

'j� UclU f11';j Lil e)-:J LL 'U 'l.J'U'j �'1!76'U1vi t1iiLL 'U1 l 'U:l.l� 'i)�'I) t.11 ti lfl':i-!ln7':ii;11 i;1 �fl1':i �-:Jfl:1.11 'll tJ-:J'U 'j�'IJ1'1l'UL Vi ';i1� 

m �U1'Un71'Vl 7-:J n71 Lil cl-:J n71'Uflfl'jeJ-:J':i �Ucl'U'U':i � 'll76U1vi tlG'l f 7-:J LL ':i-:J'il-:J 1 'il'Vl 7-!lnl ':i Lil cl-:J 1 � nuer 'U7'Vl 7-:J f111 Lilcl-:J 
" \J 

L�clii f111L 'U�tl'ULL 'U6'1-:J 1 'llci':i�Ucl'U'U1�'1!75'Ulv1t1 (Democratization) 1m-:i f111l:17671illl:1'1Jvr'U:o7'U 1�-ru 
\J , .,_, 

n11i 1L Dun11 Yim� eJ-:i 1 'U'lh-:iL '\J� t1ue.i 1u 1uci'\J 1 �'ll1i5'\Jhm l!i1t11:ou16'1 �:1.11'il1n n11L�eJnvY-:i L �:1.1-:iu'\J1 �mru " .,_, 



15 

ti Ll:JUrtl 



3.1 U'Vl'U1 

d 
U'Vl'Vl 3 

15 

'U'Vl� 3 B6'\J1!'.J'J:::l'\Jtl'U161�1:Jlli;l:::'Uul.Ji;l�1'1f1:unT:i1lfl';i7:::vir1111.Jal.J"l1'Ll61:::V117�fl11liJeN fl11�\9ln11 
\J 

'Uf1fl1el�lli;l:::fl11�\9l�dd'Vlfa c.11m�1611ru� 1 '!Xnu'Ll Lc.l'U1tl�1'Ll a'�fll.J �1'Ll1�tl�'Ll'l1l U'Ufl11161�m :n�u�mru 

(Quantitative Methods) ll1;1::: 151�m :n� flill.fll'W (Qualitative Methods) l\9ltl161�m :i)�,J�mruL U'Ll151�tl 
' 

Vl�n'llB�-:nui�tJ�'Lld e'.fi�c.J1 m;:in11i�m :n�u�mruL �eiviuu1(,]t1tl1:::�-:ir1.if eJ� 1) 1m1ru:::� ITT�tl 1-ifi;:i i�m :n� 
\J ' " 

rirum'WL �elvJB'\Jl\,lfl'U1���r1.ifeJ� 2) LL;;i�'l!ltl 1 'Llfl11\,lB'\Jl\,lflU1:::��f1� 3) e'.f1�tJ'llmL'lhnwt11L�uei1:::L Utl'U15 
, , , '\J 

i�tJBBnLU'Ll�u-:i?l1u 1�LLn n11�\91Lv11tll.J'UBl.Ji;lLL1;1:::15n111Lr111:::vi.ifei1.J;;i 1u�1u� 3.2 L tlun11B5'\J7tl'Uell.Ji;l� 
" " \J 

V 

3.2 "I.Je]l]i;I 

ITT�tl 1 'll'Ue)l.Ji;l'Vl �tl.flii (Secondary Data) � LMtl'J'Uel� nu n111\911:::'U'\J fl11 Lil el�lli;l:::r1rum'W'llel� � fl1'U'Ll 
\J 'U , '\J , 

n11tlnr11el� (M1LL'U1Bm:::) LLi;l:::'Uell.Ji;l nwvr\iil'Ll1ll'l1��n'1 LLi;l:::r1rum'W:U1(,]'1Je)�fl'Ll 1 'Ui;1�fll.J (M1bl'U1(,]1l.J) '(Je)� 
\J "' , 

tlnr11u-:ilK�n\9ll.JVl 11'Vltl 1�tl Liu Pl'LltJi;1'Ll�.fl1 'Wuci1�dJm:::uu (Center for Systemic Peace) Pl'LltJn11 
\J " 

L'U1tl'Ulvitl'U1:::V111�,J1:::L'V!Pl�1'Llf111e-J�\,l 11c.J1�LL1;1:::11r11 (Center for International Comparison of 

Production, Income, and Price) LL1;1:::ei�r1m1:::V111-:itl1:::L 'Vll'l�1li1�L'U'UVl'Ll1tl-:J1'Llfl1flf,Jl b'l!'Ll Center for 

Systemic Peace 

'Uell.J i;l'Vl �c.Jnii �11.J 11ml u�eJBn L 'U'Ll�mtl1::: L.fl'Vl ti 1::: L.fl'Vl�VI�� ,if eJl.J i;l'Vl � c.J.flii L 'U'Llm v111 \9lzj-:iiJ� n11ru� 
'U , \J 'U , \J 

L 'U'U?f'J'U'U'l:::neJ'\J (Composite Index) n� 11Ael (,l'J bl 'U1l.J1'17nnT:i11'\JJ1l.J'Ue)�i;l bli;l :::m1ci1�ri1tl1wun'1Jel� 

B� r1tl1:::neJu�1� ., :;iumL tlur11l>l1LL tl1 vr�dn11 ci1�J1m!n'lJB-:J LL�1;1:::ei�r1tl1 :::neiu 1li vvhnu ITT�c.Ju1.if eJ1.J i;l'Vl�tl 
I 'U ,; , 

nii�vuu�1utl1:::neJum 1-if Luu "l>l'JLL tl1B�1�" zj,:i 1�LLn 1:::uum1 LiJB�LL�:::r1rum'W'lJB��muunT:itl nwrn� 
" ' 

�i�c.J1-ifmm1\911:::Uel'Un71LiJeJ�'11nlr11�m1 the Polity IV '11B�Pl'LltJ1;1'Ll�.fl1'WB87�L'Um:::uu (Marshall & 
" " 
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Gurr, 2014) l.J1(,111m::ue:Ju fl1'HlJeN L uum11111\il�1'Wth:me:Ju�1\il "1 ::1>1urn1:1.JL umh ::'1l1°Bu1111t1 (V11m��'1 

fl11)" 1uu1::L'Vll"lv11-l 1 0�titJ,:JlJ1Ltl11::\>1Ufl11:I.JL'U'W'U1::'1l76'Ulm.1 (Le-J�\lfl11) :I.J1'il1fle)s)r)'LJ'j:;fle)U1'W:WFlv11-l 1 

:I.J111111\il'lJe)sl the Polity IV LL'Us11::\?!Ufn1:I.JL'U'W'U1::'1l16'U'll1lti (Le-J�\lfl71) e)e)fll'U'W 20 1::\?!U (-10 i:isi 

1 o) 11ilur11m11111\il� L uu;;iu'Vlm vi:1s11:: \i\'uf\11:1.J L urne-i�'ilfl11 1 u'lJru::�r11mm1\il�L 'U'WU1flV1mt1i:1si1::1>1um1:1.J 

L'U'U'LJ'jg;'1j75'\J1111t1 1utl�u1::L'Vll"\lJfl1'jL'LJ�tl'WLL'U"1-l'Vllslfl1'jLlJe)sj f\ru::e'.f%ti'lJe)sj the Polity IV 1iA1L'U'W -88 
" 

(Marshall & Gurr, 2014) m�ti:5-l�e)sjljf)l'j'LJfurh1utJ�ilfl11L'U�cJ'WLL'U"1-lb\il!:J"1UA1 -88 e)e)flLL"1::L1'WA11111-lU 
" 

1) t1B:1.Jfum1m�'W'lJBsJ'\J1::'lJl'lJ'WLL"1::rn1:1.J1ui'.l\il'lJBU (Voice and Accountability)

2) L?f�tlW1'W'Vl1-lfl11LlJmLL"1g;1g;1>1Ufl17m'WLL1-l'V11-lfl11LllB-l (Political Stability and Absence of
,

Violence/Terrorism) 

3) '\J1g;i::1VJ6e-J"1'lJB-lf3IU1"1 (Government Effectiveness)

4) f)CUJl1'W'lJBsJ1::UUfl{!Vlll1!:J (Resulatory Quality)

5) UFlf)l (Rule of Law)

6) fl11fl1Ufl:I.Jfl11'Vl'1111l (Control of Corruption)
, , 

:I.J111111\il�-:J 6 :UFlL�mg;l>lUfn1:I.JLLl1lflv11-:J�-:JLLv1 -2.5 (�1�?1\il) i:lsi 2.5 (?f-:J�?f!il) L'l!'W 'Vl1fl'U1::L'V11"1 fl. iJ 
, " , 

:I.J111111\il� -2.5 1uu1::i::1V16e-J"1'lJe)-:Jf�U1"1 'Vl:I.Jltlfn1:I.J11f �u1;;:i'lJe)sl'U1::LVJI"\ fl. ih::1>1Ufl11�1L U'W'W b!:JU1cJ��1?f \il 
= � , 

Ldm 'U1 tlUL 'VltlU nm::ts1u'\J1::i::1V16e-J;;'l'lJe)-:j'LJ'j:; L VJl"15'W 1 

1 'W�1'W'lJB-:J\ll1 LL 'U11111:I.J er1�t11 -if <ffo:i.J "1:I.J1(il11\il fl11'v1 \ill'W1Ll"l1��fl\l'lJtls!6'W1fl11 fa flzj-l11U 11:1.J'Vtl:I.J "1 
\J 'U .u 'U 

'Vl7-'.lvl7'W?fm1::LP11�)lfl'il'l.lm'\J1::;L'Vll"lv11-l 1 (the World Bank, 2014) L'l!'W 511111m1LAUblil'lJt1-:ie-i;;,e,i�(,l:1.J1'111:i.J 
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th:::'111'111A (Growth of Gross Domestic Product) �1;1t:-J�lllll'l1;1'.i1lltl'.i:::'ll1'111A1v1mn�c.1 (Gross National 

Income) fl1'.il.AULlll'll€l-:J.fl1fl�llli:l1Vlfl'.i'.ilJLl.1;1:::fl1':il.n'tllll':i (Industrial and Agricultural Growth) fl1'.i1;1-:J'VjU'<il1fl 

vi1-:itl'.iU'Vlf'l (Foreign Investment) U€lfl'<il1fld �i:5'm1-:iHfiiulli;lll1\ll'.i1vlfl1':il.Uvll.i:l1'Vl1-:Jfl1':iA1 (Trade " " 
Openness) 'll€l-:J�U�fl1':il.tl1c.1U1.vic.1rn:::V111-.'.ltl'.i:::1.'Vlf'1(>)1Ufl1':i��lll 11t11(>)1.l.1;1:::':i1fl1 (Center for International 

Comparison of Production, Income, and Price) (Hesten, Summers, & Aten, 2012) ll11ll'.i1vlfl1'.il.Uvl 

l.i:l1'Vl1'1 fl1':ifl1 I. 'U'UI. 'LIB{ I. �u vlfl1':i I.AU Llll'll eN ti� mrun 1':i� -.'.I €)€)fl 1.1.1;1:::,11 I. if 1vi €) t:-J 1;1� �lllll11;1':i'JllU 1:::'111'111�1 uu,!u 

(Hesten, Summers, & Aten, 2012) 

�-.'.!Vlll\?1 

1.t1�c.1m1.t11;1-.'.l'lJ€l-.'.1'.i:::t,1um1��m1.f'11�31n'<il1.1.1;1:::1;1-:ir11J (i:lllll�311u� 5.3 1.1.1;1::: 5.4) vl11.1.t1'.iai:l1:::�i:l11-.'.l�um1.uu 

vl11.I.U':ii:l€l-.'.lf11 (Binary Variable) 1v1c.1i11.1.t11i11-11 0 nu 1 L\?lc.lB1�mlf�fll. flru'll'll€l-.'.l��i;l11-.'.l�\?l'DB�1;1'Vj�tl.iJll 

�um 1u?i1U'llel-.'.lvl11.I.U'.i':i:::'UUfl1':il.:lJB-.'.l m:5'tli:l11-.'.lvl11.I.U':ii:lel-.'.!A1Lvltl1'1fmrmflru'n'llel-.'.l the Polity IV oli-.'.ln1VIU\?1 " 
11 -88 Vlll1tl(i-.'.!fl1':il.U�c.lUl.1.U1;1-.'.l'Vl1-.'.lfl1'.il.:lJB-.'.l'<il1fl'.i:::UBUl.��'<ilfl1':i?IU'.i:::'ll15U11llcJ (V11Btl':i:::'1115'Ll11llt1?fl.��'<ilfl1':i) 

" " 

�i:5'c.11'1l'1-11 -88 1.UU'<ilvl'Vlln611rfo1 (Critical Juncture) 'Vl1-.'.!U':i:::1Al"l1i:llllTIUfl1':ii:l11-.'.lvl11.1.tl'.ii:lB-.'.!A1 1.'llu 1u 
\) , V 

ifeJ�1;1'll€J-:J the Polity IV tl1:::1.'Vlf'l n. 1.uutl1:::'ll15tl11llt1ll1lll'1€lvl'<ilUitn1'.i'\1111)1'Ll'.i:::V11'.iV11Bfl1'.itlfi1� 

1.tl�cJ'UI.I.Ui;l-.'.lfl1'.iUflfl'.i€)-.'.J1uu� 10 1tl?i'.i:::UBUl.��'<ilfl1'.i�'11U'llvl'Delll1;1f11VIU\?11�rh1uu� 10 l.'U'Ll -88 �i:5't.1 
\J , " \J 

n1V1uv11-11mm1v1u� 1-9 1.uu 1 (t11:::'111tt111llt.1) 1.1.1;1:::n1V1u�1-11mm1v1u� 10-20 1.uu o ( 1.t:-J�'<iln11) 

U€ln'<il1fld 0:5't.1t11V1lmflru'l'l'llB-.'.l Epstein 1.1.1;1:::m1,1::: (Epstein et al, 2006) m1'iflum'.in1V!Uvlvl11.I.U'.ii:lel-.'.!A1 

1.�B-.'.l'<il1fll.'UUU'VIA11ll�lJfl1':iB.flU'.i1t.ll.�t.11flUn'.i:::U1Ufl1'.if11VIUvlvl11.1.U':i'.i:::UBUfl1'.il.:lJB-.'.!Bci1'1'1:::l.at.l�

�Q .c::::i,, 'ii 

3.3 16n1"a1brl'a1�'Vl6l.lel11l;l 

�i:5't.11 '1f16fl1'.i11.fl'.i1::: lll'Vl 1-.'.li:l nA� 1.1 t.lfl 11 "i:l:JJ fl1';j flvl f1€lt.1n1l-.'.! i;l€l-:JU€l ti� i:lvl (Ordinary Least 
" , 

Squares Regression with Multiple Variable)" I. �B'W�'<il'Ui:l:JJ:JJA)11U� 5.1 1.1.1;1::: 5.2 i:lllfl1'.iflvlflBcJit311uAv1 

(Assumption) �11�1;1m:::'VIU'llB-.'.lvlll.l.U'.iBi:l'.i:::v1Bvlll.LU'.ill11:JJillfl�ru:::1.um:ii-.'.!1.�u (Linearity) (Gujarati, 1992) 
I 1 • I 

'Ii-.'.! 1. uu fl 1 '.i'Vi i:l'11fo :JJll A l\i1uvi 111::: u Bum 11,il B-.'.lvi 1.1.\ll n v11'1 i1 a'Vlt'Vi 1;1 vi B1::: t,1u fl 11� �u 11,1"11�:\in'<il 1.1.1;1::: «-.'.! r1:JJ vi" ,.. .. 

vl1'1 nu UBfl '11 fld G'i:JJ fl1'.iflvlflelt.l tJ-.'.11. Vl:JJ 1::: nu fl1'.i'Vl\?1 i;l BU i;j:JJ:JJ �l\i1U�11flW.fl1'Vi'lJ€l-.'.l i;lfl1'UU'Vl1-:J fl1'.iU flfl '.iel-.'.l� 
,.. , 
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I ,v c;:1.c:,. .c:::. I ,V CV .:::,. ,V .d I V c!:t � Ill.I ,v 

{,11-!I f1 'W 11 B'Vl 6'\fl G'I {,le) 1::: �Un 11 '\fl \>lJ 'W 1 Ll'11'\'.Hif1 '1 bLG'I :::i.'1-:i Al-lVl {,) 1-!I f1 'W Vl 1 e:J tl-!11::; �u A run 1'\fl 'lJ e),:J i.'1 fl 1U'W Vl 1-!I n 11 "' , 

�1it116if n111LA17:::�Vl1-!!i.'1M� b1l'Jf111 "f1111LA11:::�e-rnm:::'VlUfN� (Fixed-Effects Analysis)" 

L �e:i-:i:u1n-ife:i11G'l�1'iflun111Lr111:::�b'U'W "-ife:i11G'le:J'Wmm1mi�'IJ11-:i (Time Series Cross Section)" (Beck & " " ' 

Katz, 1995; Wilson & Butler, 2007) 'lle:J-!!'lh:::LVll'lvh-:i '1 f1111Lr111:::-i,,e-rnm:::V1ur1-:i�:ihh:::fo'IJ'Wl'W«m1ru::� 

L'U'Wf1111LFn7:::'\o1m111iKmil'wh::Vl11-:ii1LL'lhBi.'11:::nui1u,,J1{,)111Jl1tl1'WLL(,JG'\::;'l_h::LVll'1 ru '1�L1'111T'W L�l'J , 

fl1UA111111 '!Xi1Lb 'U1Bi.'11::'1Je)-!l'U1:: b Vll'l'Vl'i1-:i 1 um::VJU(,11LL 'U1{,)111'1Jtl-!!Bf1'U1 ::L 'Vll'1Vl'i1-:i ' 

�1imJ115f111'Vl1-!l i.'1'1��L1l'Jf111 "n111Lm1::-i,,t:rnm::'Vlu1:::!Kuue:i l'J (Marginal Effects)" zj,:i " 

r\'1m ruvrnm m ::V1u'lle:i-:iv11LL u1ai.'11::��1icJi:1'W 1 :uV1111 nm-:iv11LL u1a,fi:: LLG'l:::v11LLU1r11ur1:1J5u '1 �e:itl11:1J nu 1 u " ' " 

vl1LLUUf1111LA17::t-, (Hicken & Simmon, 2008) f1111LA11:::-i,,e-mm:::V1U1:::!?1UUe:Jl'Ji.'1llJ11flUe:Jf1A111JLL{,)f1(,11-!I 

1 :::'\1111-:i'IJ'Wl�'ll m 1 :::1>1um 1-W\>ll'W 1V11-:i Ll'lTl'.l�n:u LLG'I :::iK-:ir1111 m ::ue:iu n 11Li'le:i-:iuw'IJ1E'lJ1(,) cJnu 'll'Wl�'lle:i-:i 1::iu 

f111 'W\>ll'W 1Vl 1-!!Ll'11�3ifl'1 LLG'I:: «-:iAll 1 m::ue:iu Le.J�,Jf111 Vl1e:Jfl11lJLL(,) f1(,11-!11::'\1111-!l'IJ'W1�'1JeN 1:::1>1Uf111'W \>ll'W1Vl1-!I 

Ll'11�3i n:u LLG'I:: «-:i All 1 uf ]iU 1'1�i.'111111 fl�l b 'U'W'U Ll'JU ltl 1� mh-:iiJ,J 1::aV16e.JG'I flU'IJ'Wl�'IJe)-!11:: !Kun 11-w \,ll'Wl'Vl 1-!I 

Ll'1Tl'.13ifl'1 LLG'I :::«-:ir1111 t1f 3iUlG'!�hli:11m1ri�1L 'U'U'W Ll'JU1l'J 1�e:it11-:iiJ'\.J1::aV16�'1 
,., ,., ' 

-:i1u1i cJ:Uui'.h11 Le:i11i5m11 Lr111:::i,,m-:i i.'1 '1�i:11V1f u-ire:i11G'I e:iun 1ll L 1G'\1V1 L 1cJn11 "n 11 LL Vl 1 n LL 'll-:ie:ium ll " , ' 

L1'17 (Intervention Analysis)" m1-ifL�e:JVl�i.'1eJUi.'11111��7'U� 5.5 LLG'I::: 5.6 (�-ife:i 5) f111bLVl1f1LL'll-!leJ'Llmm1G'l1 
... " , 

1LA11::�'IJ'W 1�fl11ll L 'U� l'J'WLL 'U G'l-!l'IJeJ-!11:: !?lU f111'W \>ll'Ul Ll'11'l'.13ifl'1 LLG'I ::i'l-!!Al-l (v11Lb 'U1 {,)lll) fl e:J'WLLG'I :::Vl «-:i f111 

L ,J� l'J'WLL 'UG'l-!l'IJe)-!11::u elUf111 LlJeJ-!ILLG'l::AruJ11'\fl'lleJ-!li.'1fl1'lJ'UVll-!lf111'UnA1eJ-!I (Hibbs, 1977; Woods, 1988; , 

Laiprakobsup, 2014) 'L!e:in,11ni1 f111LLVl1f1LL'll-!leJl.!mm 1'17 (zj,:iiJr111m 'U'U'\fll;ll{,)) l'J-!li:11mwr11�f111illf111 

L 'U� l'J'WLL 'Ui;J-!l'IJeJ-!lf111'W\>ll'W1Ll'11�3ifl'1 Lrn :::«-!lflll'Vl«-:i f111 L 'U�tl'ULL 'Ui;l-!I L :U-!!i:lfll'lJ'U L�

i 1'Vlf u m11im :U-:ir1rum'Vl �ii cJtl11i5ii m:U-:i r1rum'Vl� L1 t1n11 "n11 L u1cJu L VI cJUL :U-:i i.'1 muu ' " , 

(Comparative Historical Institution)" 16f111\>1-!lf1i;111L'U'Uf111Ulf11illAf1�1 (,J1::L'Vl1'1) �L'U'Uvl1LLVl'U'lle:J-!I 

,J 1::'IJ1 m 1um1A n'l'.17mL u1cJu L VI l'JU n11 L u1 tJU LVI l'JU L uun11L 'U1l'JUL VI l'JU 1m-:ii:l {1-:i 1::ue:iu n11 LiJ e:i-:i 

m:: UTUf111 f1 l'Vl'U�'U Ll'JU 1l'Ji.'11671ru:: A11ll «ll 'W'W61:::v111-:if � 1::UU1l'llf111flU f1i;lllVl 1-!I «-:i fill (ni;l ll "' ' , 

�l;l'U1::1l'l'IJu f11;)11f1�1>1'U'Vl1eJ'IJU1'Wf111LA�eJ'Wl'Vl1V11-:i«-:ir1ll) (Kohli, 2004; Doner, 2009; Vu, 2010) n11 ' 

L u1 cJUL VI cJUL :U-:iu1:::1�1'11i.'1{,)1vh 1 'IXL �'UJ11'Vl'lleJ-:ir11111«11-wu51::V111-:iv11G'l:::m�i1ri'qJ1 um:::mum1n1V1u � 

'W Ll'JU 1 l'J n WW\>ll 'W 1 Ll'11�,'if),J LLG'I:: «-:i fll-l'Vl 111 f1'11-!IU 1UV1Vl 1-!I f111 LlJe),:J LLi;l:: Ll'11��n,1 
... ... 

n 11 L 'U1 l'JUL VI l'JUL :U-:iu1 d'�l'1 7i:l (,)1tJ-:ilJ16f111� i;l 1ri'ru e) �i.'1 e:J-!116�i:17Aru lil1l'Jll'U 15Lb 1 n �e) ",J � U '\J V 1 

L ,J� l'J'WLL '\.J l;l-!l�i:17AqJ (Critical Juncture)" (Mahoney, 2001) ��L ,J� l'J'WLL'Ul;l-!l�i:11A(ll L U'U16f1111 Lm1:::-i,, 
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en�m11:IJ1'H1f11'\IIUW1JB'IJ b '1Jl,)fl1':i�mn 1 �b U'Llfl1':i1b rl':i1��b :S'1 b 'U1 !:JU b vi l:J'll':i'U bb 'IJUr111lJi lliwh �'\1111'1?1fl1'\J'LI 
'\J '\J 

'Vl1'1fl1':i blJB'1fl1':itl nmB'1num1iWJu1 bl'l1�:on'il bb6'1 � i'1 r11J m 1:JV1l'1fl1':ib ,J� 1:J'Llbb tl6'1'1b �'1 ?lfl1'U'LI 'LIB n'il 1nd 'il � 
.. , 

b 'U�l:J'Llbl, 'U6'1'1�i:11r1ru'll1m?11:1J16fl1':ibl, 'Vl';i mVMB'Llmm 16'11b �€l'1'il 1 flfl1';i Lb 'Vl':imb '1f'1€l'Lln':ilJ b 1611?11:IJ1':iflrl1�fl1';if;\J 
V 1 , 

fl11:IJ illi 'Llt5':i �'\1111'1?1 mu 'Llfl 1':i blJ B'1 n WU fl fl ':i €l'111'\J fl1 ':ii WJ'W1 bPl':i�:U fl'il bl,6'1 � i'1 flll 1 'W ':i'U bl, '\JU '11€l'1 ':i � �'IJ fl 1':i 
.. '\J 

iWJ'W1bPl':i�:On'il�b ,J� l:l'W 1 tJ 1 u'll ru�� 'il � 1, ti� l:l'WLL tJ 6'1'1� cl1r1rua°Bu11:Jr111ii iiiiuth�'\1111'1?1 muufl 11 bi1B'1 fl1':i 
"-' , V 

'\Jn rl':iel'111'\J fl1':ii WJ'W1 LPl':i�:Ofl'il bl,6'1 � i '1flll 1 mtJ LL 'IJU'11€l'1 fl11ll ilJ i'Llfi':i �'\1111'1(,116'1 � rl':i�cl1ri' ru 1 um �'IJ1'Wfl1':i 
"-' '\J 

V 

f11'\ll'W�'W bl:J'IJ 11:J?l161':iru� 15fl1':i� ?IB '1AB "fl1':i�UA'Llb :zJ'1'U':i�1�1'11?1{,l{ (Process-Tracing)" (George &

Bennett, 2005) L �B�n':i�'IJ1'Llfl1':if11'\ll'W�'LI 11:Ju1 mP11�:on'ilLL��i-:ir11J 1,1,��(il16'J�m�ilu'VlU1'Vl1 um�mun11 
'\J .. 

'W 11:JU11:J?l161':illi� fl1':i�UA'WL :zJ-:itJ 1d'�Pl1?1{,l{ L U'Llfl1 ':i1brl':i1�'\11'1r11-:i ?l'r1-:i'11el-:J fl ';i�'\J1'Llfl1':i f11'\ll'W�'LI fo'IJ1 l:J bl,�� 

n11(il��'W1'il'11€J-:J(il16'J�r11�cl1AqJ'\ll�BL�1:J1ia-:i 
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'Vli''V'l l:J7fl'H176THU:: L � mLfn 'lJ'Uf:YVl7fl17lJl:J7f1'il'ULLi;l::'Ui:yvn b ';ifl .fl!:.) H\�U'lJel.:!'V'li;ll:lh:M 1�muvi1:: 1 'Ll:'U�'ll'UU'Vl 

f :ou1;;i 1 mm �t1(,J::1'Uelel m5m 1���?111 V1{vimm?11u11 ru:: 1 �num1?11011 ru?l'lJ'Vl 7l.l n;;i 1.:iu1uV1V11.:im 1 L:U el.:i � , 

LLi;l:: L�';i�)ln'il� b tl� 1:J'ULb tJ i;l,:j 1 tJ .:!l'Ul�l:J 1 'Ll el� (,Jel.f1'U171:Jfl17lJG1lJi'Lllh::Vl17.:! bfl';i.:!?117.:!?I f;17'\J'U'Vl7.:!f17';j Li'.iel.:i nu 

m1n1V1'U�'U btJU71:J?11011ru?1'lJ 1�muvi1�m11-if�11:Jmflf:o 1 'U 1fl1.:im1?11u11ru?1'lJ u1.:i�1'UL zjel11?1mu'UV11.:i , � , 

f171bi'.iel.:i LL uutl ';j ::'lJ75U1(,Jl:JlJ LL 'U11 UlJ 'iJ:: � �?l';i';i.:!U'U ';i::l.] 1ru1 � nu bfl'J.:!f11'J?l757'J UJ?l'lJlJ 7f1 f117?1 fll'U'U'Vl 1.:i 

m1 Li'.i el.:i5'U 1 LL'1 ::ifa m 1 t'.f l.l� 'il:: (,JeJU?l'Uel.:irn1l.l�el.:im1'lJe:i.:itJ 1::'ll1'll'U 1 'Ll�7'U?llu11 ru�'lJmn n11 ?I fl7U'U'Vl7.:i 

f17'Jbi'.iel.:iLL UU5'U 1 (Brown & Hunter, 1999; Rudra & Haggard, 2005; McGuire, 2010) elci1.:i11n(,JllJ 

.:i 1'U1il:JU 1.:ii'Un �u hiviut:-J i;l m ::'VlU'lJel.:i ?I fl7'\J'U'Vl 1.:i f111bi'.iel .:inu f11 'Ji�?l'J'J .:!U'U';i ::lJ 1ru 1 'Ll bfl'J,:j f11'J?l 761';i UJ?l'lJ , 

(Adolf, 2011; Buracom, 2011) nci 115 f1'Ul:JVl�.:i f1111 'U�71:J'llel.:!Jl7fl'j:fihii1 fl11l.JL �81-ii'el.:inu?I fll'U'U'Vl 1.:i � 

U'Vl� 4 3J1(,Jf;1'U';i ::?1.:i r1vi'iJ::(,J'J1'il?lelU LLi;l::el.n'U'J71:Jfl17lJilJi'Lllh::wi1.:i?1 fll'U'U'Vl 1.:i f17';j l:Uel.:inu m::'171:.J , 

'Vl't'V'I mm�1'U?11011ru?i'll u'Vl� 4 el5U7 tJ?I fl1U'U'Vl1.:im1Li'.iel.:i�LL(l)f1vJ1.:in'Lltl11 tJ�ir n�ru::m1m::'111:JV1f vimm , " 

tii'1'U?11011ru?1'lJviLL(,Jf1{)11.:in'Uelci1.:ib 'Ueln'i11nd u'Vl� 4 t1.:i:u.:i(,J'J1'il?le:iu11m1Ltl�1:J'Ui;.J1'UV11.:i m1Li'.ie:i.:iu11 u�, , "
f11';j l 'U�l:J'ULL 'Ui;l.:!'lJel,:jf17';j 1-if�ll:J 1'Llti17'U?i767'JUJ�'lleJci1.:i hu1.:i 'Del 1(i\'Lll:J.:! (Argument) 'lleJ.:!U'Vlvi 4 �el �t11vim 

'il7f1f11';j L�el nJ.:iil lb 'U11 t1l.Jvi'il:: l �l.Jf11';j� �i:11 ';j'V] famm 1 'Ll 1m.:i f11';j ?1151'JUJi:1'lJ l �eJ.:!'il7f1�el.:i f111vi'il ::(i)el'lJi:1'Uel.:! , 

rn1l.l(i\'el.:i f171'llel.:i cj'iJ �'Vl5elelm� tJ.:i L�el nJ.:i 1� tJ Lu'V'11:: cj'iJ�'Vl5eJ e:i m� 1:J.:iviil:01'U� m n'il'U�.:i �el.:i m11 �il n 11 L �l.l " ,, � 

1m.:im1?11011ru?1'll 1 'U'llru � vi t:Ytl1'Vl 1.:i m1L:u e:i.:ivi1:iJ1tii'lJ 1'il1nm1 L�elnvY.:i 1:ui1LL 1.:i 'il.:i hvi'il �L � lJ m1��;;111 , " ,, 
'Vl i'vi mml tJ ei'.:i m fl?l 1011 rui:1'll L vi11 � t:Ytl 1V11.:i m 1 Li'.iel.:il Vici 1i!l:iJil LL 1.:i 'il.:i hm.:i m1 L:uel.:i 1 'Llm1 (,] elUi:1'U e:i.:i\,1 e:i rn1l.l , ,, ,, 

L tJ � tJ'Llll tJ ;;i .:i 1 'Ll m1 n1V1'Ll�'Llfou11:Ji:11011 ru ?l'll'il � L tl 'Ll ir n �ru� 'llel.:i f17'J'lltJ 11:Jlil1'llel.:i 1m .:i m1 ;:11511 ru i:1 'll , , 
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ci1u� 4.1 J�'\J1v\f;l'U';i�i.'l.:iri'lleM'U'Yl� 4 ci1u� 4.2 cl'1':i1'1.:l1Ulit11UEJ�(,l�LAtlci'7':i1'1fl111li1l�U6 
' , 

J�Vl11.:li.'lf;11'UU'Yl1.:lfl1':iLlJeNLl61 �i.'1761':iilli.'l'll ci1u� 4.3 El6'\J1tl'LJEJ1l61�1'1/1 um':illfl';i1��Ll61 �l6fl1':ilit1vfl -il1 u 
' ,, 

fl1':ivl':i1'1i.'1El'UA171li11�u6':i �V111.:ii.'l muu'Yl 1.:im':i LiJEJ.:inu fl1':iivil.'l':i':i.:l'Utl ':i :;mru 1u LA':i .:in 7':ii.'1161':iilli.'l'll ci1u� 
, 

4.4 'U1Li.'lUEle-J6lfl1':ifin�1'Yl1.:ii.'li1(i)Ll6l�El.n'U':iltle-J6lfl1':ifin�1 ci1u� 4.5 i.'l':i'U�-16lfl1':if'ln�1 

.:i1u1i tl 1 u E)�(,\(,\ ':i1'1i.'1El'UU'1�tl� m �!ii'u 1'1H\iu1a 1 '1f �1m �11tu (Vl�EJ;;J via.:i) 1 u Lfl';i.:j fll';j v'f 1ua .:jfl:l.J 
, ... 

i.'lm'UU'Yl1.:lfl1':iLlJ EJ.:iL tluu '1� tl'\ll�.:j�'\Jn1'll1fl1':i 1 '!Xm111cl'1r1ru 1 uJn�ru:;�ci.:ie-im,iEJ fl1':ivlvli1U h'IJEJ.:j �'U1'Yl1.:l 
u ,, 

wrvm1mnJu (Redistribution) 1J1cJ.:j'v'nnL'll1�1ULA':i.:lfl1':i'Yl7.:la.:iA:l.J L'UU i.'1161':iilli.'l'll l.�Elrh1-if�1t11uvi'1u 
' 

a.:iA11'11.:i'V111'1X-:i7t11vi'vnm 'llli.'l.:itu (Cameron, 1978; Meltzer & Richard, 1981) LA':i.:lfl1';i.f)1Af \iv11ua.:iA11 
,, ... 

l 'UU i.'1161':iilli.'l'll fl1':if'ln�1 LLa :;i,'l1i.'l�n1';ia.:lA1l lYn-:u:;1. urn tluu fou1t1ffivi'fom111i1t.11J'Yl1.:lfl1':il.iiEJ.:i'lJEJ.:j�:W i1'Yl6 
, ,, 

.:i1u1� t.1��1um1 LA':i1�v111i.'l muu'Y11.:i fl1':i Lii EJ.:i ll '\J'UU ':i�'ll75tl1vl t.1 if .:i Lu vi fa mi.'11 '\Xn ,fo e-J atl ':i � fo'llu 

i.'1767':iilli.'l'll 1vi'L off1111nvi !ilULla� �El':iEl.:l nu�'Ll7'Yl7.:l n 7':i Lifo.:i LLa � ��vivhu fou1t.1i.'l767':iru� (Cameron, 1978) 
, ,, ,, 

1 U'llill�� �'Ul'Yl 1.:i n 1':i LiiEJ.:i 1 Ui.'l mUU'Yl1.:l fl1':iLiiEJ.:i LL 'U 'ULe-J �'1fl1':i:W Ll U1 l U1l�'1 �':ill nvi�U�'Yl 1.:lfl1':iLiiEJ.:i'lJEJ .:in�:l.J 
,, , 

e-J6l'U':i� Ltl'llU LL;;J � n�:l.J n��ru 1 'Wfl1 ':i:Wci1u11111 'Wfl1':if11Vl'W�'W Ltl'U 1 tli.'l 761'J ru� L �Ell uvi fan 7i.'11 '\X Li:l'Vn� n�:l.J� 
' ' 

i.'l'IJ'Ui.'l'Ll'W'Yl7.:lfl1':iLiieJ.:iLlfl�'Ll7'Yl1.:lfl1':iLiiEJ.:iL'V17,r'W (Rudra & Hassard, 2005; McGuire, 2010) n�11�nilt.1V1�.:i 
, ,, 

�,11'Yl1.:lfl1':i Lii EJ.:i 1 'Wi.'l m'U'W'Yl1.:l fll';j lii €).:j LL '\JU Le-J � -:un 1':ilJ n-:u� 1 '1XA111l rl1r1ru nuu Ltl'U1 tli.'1161':i ru�u1.:i el �1.:i�1,x 
,, u 

'U'J� Ltl'llULlfln�:lmatl':i� fo'llu�i.'l'L!'Ui.'l'Ll'W'Yl1.:lfl1'J liieJ.:lLLflvl'Lll.el.:l McGuire (2010) '11.:if'in�7fl1':if11VI\Jvl'W fou1t.1 
' ' 

'1757':iilli.'l'll 1 umi11tl':i� L 'Yll"lLm :iit1vl�1ue1EJn LLa�B L1l�fl11!ii'vm11m':iLiim LL uutl':i �'ll16tJ1v1m uvi fami.'11 '\Xn�11 
' , , 

n�!il'W�l'Wi.'1767':iilli.'l'll L'lf'W mimL'V'l'Yl� n�11i.'lV1m'V'ILl'J.:i.:i1u l�:wci1u11111um':in1V1uviufou1t.1� 7Ufl1':in�!ilU 
, ' ' 
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bba:mTH '<il'Vinv1u"HFinuf 1rnm 'V1t11�ilm"J-.5' (,l'1"J"J'1Utb:a.11rub �ll;u \il1f.l�fl'l'.lru�'lJB'1?lmuu'Vl7'1fl7'J dfo'1bb uu 

·1.h�'ll76tl1lll f.l� e'.f tl1'Yl7'1fl 11 bii e:MlJ7'<il 'tflfl7'J b� t1 flJf '1 bbi;l �fl7'J e-i � fl�'Uu fou1 mX t1'11\ilfor111llauuauu'<il 7fl
� . 

'17 ui� fJ 1 u ti�(,\ tl'1'\"l U1Tf 5jU 11;11 u?J fl7UU'VI 7'1 fl 7 ';i bii ti.:) bb u u tJ ';i �'lJ 7 6'U1()1 mr fl '<i):; 'lJ fJ7 tlfl 7 "J-.5'(,\ ?j ';j ';i 

'1U'U "J :;m ru 1 tJ V'1\il7U'1767'J ru?J'lJ 1 um"J �fl'l'.!7 fl17lliKm�'rnh :;V111'1"J:; u BU m "J b:iJ t1 .:i bbi;l � e-i 1;1 �'l'l 5'll B'1 U forn f.l \il7U 

iK'1flll (Social Policy Outcomes) 1u,Qii.fl7fltlbll1fl71mmh'1fl.A. 1960 '1.:J 1980 Sloan bbr;1:; Tedin (1987) 

Y1u11 -r�u 11;1tJ1:;'lJ15'\J1()1 vii m1n1V1U(,lU Lf.JU 7f.l\il7Ufl7"JP1fl'l'.!7bbi;l �?1101"Jru'1'll� � fl1Tf �u 11;11 u?Jrnuu'V! 7'1 .,_, , .,_, 

fl1'Jbiit1'1bbUUbe-l�'<ilfl7';i Brown bbi;l� Hunter (1999) rlUYlUb'1!Ul.�f.l1f1Uf1U Sloan bbi;l� Tedin 11'f1m1;11u 

?lmUU'Vl7'1fl7';ibiit1'1bb uutJ1:;'lJ16'\J1(,lf.J 1Uflii.fl7fltlbll1fl71mu'1i1.:if1.A. 1980 �'1 1992 il bb U11 'Llll�'<i):;'l]t17tlfl1';i 
� 

-.5' (,l?j';j';j '1U'U'J :;ll 7 ill \il 7U ?l 767';i ru'1'lJ bbi;l:; (,l BU ?JU €1'1 vl ti fl17ll li1t1'1 fl 7 'J \il 7U ?l 761 'J ill?l'lJ 'lJ tl.:J'U 'J :;'lj7 'lJUlJ 7 fl fll 7 'f �u 7 i;l , , .,_, 

1 u?J muu'V11'1 fll"J b:iJ t1'1 bb uu be-i �'<ilfll "J�hl r1t1 f.l()1t1U ?Ju m fl17ll li1 t1.:i fl 1"J 'll t1.:itJ"J:; 'll7 'll'Llll 1 fl'Ll fl 

1 U'lJru:;b�f.l1f1U iJufl'f)iA7?1()1-fU7'1flUlltl'111'f)iU1i;l 1 'Ll'1mU'Ll'Vl7'1fl7'Jb:lJt1'1vl7.:J 1 JJfl7'Jf17Vf'Ll(,lU Lf.JU7f.J 

�7'LliK.:Jflll�bb()1flvl1'1f1'Llb �t1'1'<il7fl'f �U7i;l bbvli;l�'U'J:; bfl'VI 1 �fl17lli;17rll:U f1UU °fo'VI� bbvl flvll.:J fl'Ll m171Rtl U1'1f �Uli;l 
-"' V .,_, 

1� fl17ll 617Aqj nUU1U'Vl'Vl7'1fl7';i biit1'1 b 'UUtl ci1.:im fl bbi;l:;U1 U'Vl'VI 7.:J fl 7'Jb:lJ e:Mil B'Vlfi'l'l i;l� tlfl l';i fl7VfU(,l'LJ fou 7 fJ 

?l767'Jill� 1 u'llru:;�U7'1'f �u 11;11 �fl171Ji;l7Al:Uf1UU1U'Vl'VI 7'1 bA'J'l'.l�n'<il b 'U'Llt1ci1.:im fl bbi;l:;U1U'Vl'Vl7'1bA'J'l'.l�n'<ilili.'11U 
.U V cU .U 

617Af;1J1Ufl7'Jfl7Vf'Ll(,lULf.JU7f.l'lJtl'1'f5jU7i;l Rudra bbi;l:; Haggard (2005) 'l'lU11'f)iU71;l1u?JmU'Ll'Vl7'1fl7'Jbiit1.:ibbUU 

'U'J:;'lJ76'U1(,lf.l:JJ fl'<il ��'LJ{;)1 bbi;l� 1 �fl171J617A(l! nuuqJV17'VI 7'1fl7'J b:lJB.:Jfl1 f.l 1 U'U'J � b 'VI A (Intermediate Problems) 

b tlut1ci1'1mn 1um1-.5'(,l?J'J'J'1U'U"J�mru1u Lfl'J'1fl7"J�1m1.:ir1ll bbv1'f 5jmr;11 'U?J mu'Ll'Vl7'1 fll'J dfo.:i bb uu be-J�'<ilfll'J 

lJfl'<il��U{;)1bbi;l � 1�fl17lli;17ArunuuruVl7bA'J'l'.l�n '<il'J�Vf17'1'U'J� b 'VIA ( Globalization Pressure) b 'Utwci1.:imfl 1 U 
V V .,_, 

fl7"J�(,l?J'J'J .:iutJ"J�m ru 1 u Lfl1 '1 fl7"J �1uiK'1flll fl ci11 � fl'Llf.lVt�.:i 'f 5jU7 i;l'\J ';j:; 'lJ115'\Jl(,lf.l 1 �fl17ll rl1 A(l! nuu1u'Vl'V17'1 

fll'Jbii €1'1 b tlurl1r1ru 1 um1-.5' (,l?j';i';i'1U'U';i�lJ7ru1 U\il7'LliK'1 fill i.'11'Ll'f �u li;l be-! �'<i) fll';j 1 �fl17ll617A ru nUU1'\J'Vl'V17'1 
V .,_, V 

bA'J'l'.l�n'<ilb iJurl1r1ru 1 um1-.5'(,l61"J"J'1U'l.h�mru\il1uiK.:iflll 
.,_, V 

'V17.:Jfl7';ibiit1.:i (Buracom, 2011; Sakarik, 2013) fl7'Jfl7Vf'Ll�'Lllf.JU7tl�7'Lli:1'1fllJtumJnum"JA(,li1'LJ1'<il1Ut1�()1'1Jt1'1 
� 

'f)iU7i;llJ7flfl17 1Ufl7'JP1fl'l'.!7fl7'J-.5'(,l'1'1'J'1U'U1�m ill'lltl'1'U'J�b 'VIAhm Buracom (2011) 'i11�b�U17fl7'J1 'U�7f.l 

'1U'U'J�lJ7ill\il1Ufl7'J�fl'l'.!7 '1761';iilll:t'lJ\.li;l�?l1?l�fl7';i�'1flll 'lJt1.:J'f�u11;1 ru 'U'<il'<il'UU tut1cinU1. bU1'V17.:Jfl7';i�(,\?j';j';j 
, .u , '\J 

.:iutJ"J�mruto'i'1utK.:i flci111ut1�(,l'IJt1'1'f�m1;1 Sakarik (2013) YlUt.'lim� f.l1nu111.1. 'Ll1fl7'J n1V1U(,l'Ll Lf.JU7mb uu 

1. 'U�f.JUl.b tJ1;1.:ir1t1m 'U'Llfltl f.l l tJ (lncrementalism) ilB'VI 6'\i'li;lt1ci7'11Jlflvltlfl7'J fl7VfU(,lU fou1f.l�.:Jfl1J b 'liu fl11f'lfl'l'.!7 

'lJB.:J'U'J� b vi Al 'VI f.l 1 um"J P1fl'l'.!7 fll"J n 7Vf'Ll(,l'Ll Lf.JU 1 f.l\il7'Ll�'1 fill 1 'Llfl ci1JtJ "J:; b 'VI A 1.m; t1(,l�1ut1t1 m5f.l.:i 11X Adolf 
, 
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(2011) l!,l LLii',:d1m;rnJU'Vl1.:J nTH:i'hi.:i 1:u1vi'ihhml1J'WU6BcJ1.:iiitl'c.1� 1flqj el� 11 nu n1'Hl1Vltlvltl lc.lU1 c.li:11 i:l �m 1 

a.:Jfl1J LLlJ11n11LlJel.:J'Lh�'ll16'U1(,lcJ'iJ�i:l1JUi:lUU1�tJ1�'ll1'llUiiUVlU1'Vl1Un11f11Vltlvltllc.lU1tl�1Un11L�eln�.:iLLi;l� , 

m 1n (,)�Uf ]U1 i;l 1 U�'U LL UU\l11.:J 1 nl:u1vi'Vlm c.ll'1111J11n11ii �1tl",j11J'llel.:J'U1�'ll1'lltltl11 'U � n11 f11Vltlvltl lt.lU1 cl 

v11ua.:if11JBcJ1.:iL tlmtlo111J Adolf 1JeJ.:i11tl1��'Vl6e.Jl;l'llB.:Jf �U11;1 (Government Effectiveness) v11.:iV11n�ii 
" "-' 

B'Vl6'1"1i;lvleln11f11Vltl(,)tl lcJU1 cJ\111Ua.:Jfl1J'llB.:if ]U1i;l \i11BcJ1.:i L 'llu th� L 'Vll"!1 'VlcJii1�\?1Un111 �Li:l1.fl1'1"1'Vl1.:J n11 L:i'ia.:i 

mn n11tl 1 � L 'Vl l"!�.:ifl 1 tl { u,v11m.:i n 11i:11011rui:l'll'llB.:J�.:i r11 '\.l{ mfoii flrumw� �n111m.:in11 i:11u11rui:l'll'llB.:J, , , 

'U1� L Vll"l1 'Vlm 'UUB cJ1.:imn �.:idL m1�-r �U1i;l�.:Jfl 1 u{ii1�1?1U'U1��'Vl6e.Ji;l 1Un1TU11m.:in11v11Ui:11611illi:l'll 1 u 

.d.a 

i:l1611illi:l'll'Vlvl 
' 

"-' ' 

B81.:J 11nm1J .:i1u1ic.1��1um'l1J1vlB6U1cJfl111Ja1J'WU6WVll1.:Ji:lf11'Utl'Vl1.:Jn11 L:i'iB.:JLLi;l� n111i�1c.11 u 

v11umu11rui:1'1JBcJ1.:iLtlm�urnL1;1�ii-uvvi'ac.11um�munwv111ic.1 tl1�n11� 1 .:i1u1ic.1��1um11J1v1a6U1t1 
' 

fl111J a:U'Wtl61�Vl11.:Jn1;11n'1JB.:Ji:lf11'UU'Vl1.:Jn 11 L:i'iB.:i nu n111 'li�1c.l'llB.:J.fl1fl1� LLlJ111Jnl'll1n11B6U 1c.111 

a.:ir1tl1�nelU'llel.:J'U1�'ll16't.
f

l(,lcJ l'l!U n11LL'U.:J'1lu1un11L�e:in�.:i (Electoral Competition) n11ii�1U",j11J 

(Participation) Vl1eln11LL'U.:J'1lm�Vl11.:Je'.itl1vi1.:in11L:i'ia.:i (Executive Competition) m�(,)t11�e'.itl1'V11.:in11 " , " 

L:i'i el.:J'll c.11 cJ 1m .:i n11 v11ua.:ir11J ll(,l1Jnl'll1 n11 'l:u'lvi'vivii:1 elU 1 UL ;a.:iu 1��rn:f11 n1;1 'ln'llB.:J'U1�'ll16'U'l(,lcJii BV16'1"1 i;l 

e:icJ1.:i 'l 1v10n111 i�1c.1'lle:i.:imfl1� �.:i11m tlun11c.11n�'il�i:11tl1v111n1;11n'lle:i.:itl1�'ll15tl1(,lt1iia'Vl5'1"11;l lvJcJ(,l1.:J(ileJn11 
"-' , 

1 ,[�7 tlfl1flf] 1 U\111Ua.:Jf11J 'U 1�n11� 2 .:J1Ul�c.1��1U1J1lJ n'iJ�'Vlvli:lelU f1111Ja1J'Wtl61�Vl11.:Ji:l fl1'UUV11.:Jn11l:i'iel.:J 

nun111 i�1c.1mflf 1] LvltlllcJntl1� l Vll"!elelnl 'UU'U1�l 'Vll"l�tlnmv.:iv11c.11�ue:iutl1�'ll16'U1(,lcJnutl".i�l Vll"!� tlnfl".iel.:J 

v11cJ".i�UBULe.J�'iln11 .:i1u1it1'llel.:J Brown Lrn� Hunter (1999) lll;l� Rudra lll;l� Haggard (2005) VJ(,)i:leJU 

e.J i;l m �'VlU'llel.:J i:l fl1'UUV11.:J n1".il:i'i el.:J (,l eln1".i 1 oiJ� 1cJ.fl1 flf � 1 U\111Ua.:Jf11J lvltlll cJnn �1J'U ".i� L V1 l"!�'U nfl".iel.:Jv11c.l".i �UelU 
"-' ' 

(2010) lltlnli11ll tJ 1i:l.fl11�ll"l1�1Jf1'ilel e:iml1nli11ll 'U".ii:l fl1'UUV11.:J n1".iL:i'ie:i.:i 1 U\i11LL uu n1".i1Lfl".i1�� �.:iii-uv�el cJ 

(,l".i.:J�11n1".i1Lfl".i1��llUULbtlf fU'il�tleleln'il1nnu1!u1:ui:lBvJflJe:i.:inui:l.fl1'1"1fl111Jl'UU'il1.:J�U1UVl'Vl1--'ln1".iL:i'iel.:iLLi;l� 

Ll"!".i�1Jfl'ilLLi;l� U1U'Vl5U 1 e)�",j'J 1Jf)tl 1?1.:i'1um11 Lfl".i1��Vl1.:Ji:l tl�fll'j'i)� ".i11J \ill LL 'U".iV11.:Jn1".i LlJB.:i Ll"l".i�1Jf1'il LLi;l � 

5u 11 Uli11 LL u u'V11.:ii:lil� L vi eJVlvl i:l au11u'ili cJi:l t:11uu'Vl1.:in 11L:i'i mii BV15'1"11;1B cJ1.:iiitfo� 1rl(1]'\1111l nm.:ili11LL tJ15u 



24 

a:u:u�11uvi 1: ?1mut1'Vl1'1fl1'Hi'.ie:i,rnuutb :1'l!15'll1\PlclllLL u11 u:u�'1 :1�\91 ?1Trn fvw1m1 uEi'._:i �1'U 

?1161';HU ?I'll 

?11611fil?l'll 
, 

e'.fi� cl L� el fl1Lfl17::;t,\' fl11�\91?111 ._:iu'l.]1::;:u 1 ru v11'U?l 1611 ru?l'll 1 uLB L 'llcl\Pl ::;1u el elfl Lilcl-:J 11ii' L � el'VI \9i?IBU " , 

fl111J 611.Jiwh :i:;vt11._:i ?I fl1'U'U'VI 1'1 fl11 LiJ e),:J nu fl11� \91?111'Vlf 'V'I c.11 m EJ-:Jvl 1'U 61-:J fl1J LB L ;cl\Pl::; 1'Uelelfllilcl'111ii' L 'U 'U 

mru�n�1�tJ1?1'U h 1'Wfl111Lfl11::;t-i'L 'V'l11::;,J',i::; L 'Vll"11 mm ;cl\,)::;')'Uelelfllilcl-:J 1tii'iifl111JVli;l 1flVli;l1 cl 1 u?tfl1'\J'U'V11-:J 

fl1'.iL:iJa.,:i 1u'IJru:i:;�B'UL\91'LlL�mL1;1::;;;:J�,Juuiuflma-:i�1m::;uautJ1:i:;'lJ15tJ1\Plcl m L1;1L�cl �-:ifl1'll{ LL1;1:i:;n1J'V'l'll1 " 

,J fl fl 1el ._:i � 1 m::; u BU ,J 1::; 'll16U1\Pl cl� e'.f tl 1'VI 1-:J fl 11 LiJ e)._:J 'U '1 '1 'U'U fllU fl1J e) 1'U1'1 'VI 1'1f111 LiJ el ._:i �1 m ::;u BU " , , 

fl111JVIGl 1flVli;l1cl'llel'1?f fl1'U'U'Vl1-:Jfl11LiJel'11 mm ;cl\,)::;')'Uelelfllilcl.,:J U1:lfl11� 2 '.i:l\ilU fl11i(,),J'U1Ll"\1��f1'1'llel'1 

,J1::; L 'Vll"l1 'Ulel L ;cl\,l::;')'Ue)el m5cl._:i11ii'ii f1111JVli;11flVli;llcl 1u'llru::;�Li1 cl'Um{ 1;111 LLi;J:i:;f)1J'V'l'll1�\91 L 'U'U'U1� L 'Vll"l�iJ " 

11cl1�Uelcl (Lower Income Countries) B'UL\91UL�cl 9/J�'lluw;{ LLGl�Llcl'U\91'U11J�\91L 'U'UU'.i:IL'Vll"l�i111cl1�u1u 

n 1;11.,:ir1au-if 1._:iu el cl (Lower-Middle Income Countries) 'll1 :1 L 'VI 1"1 1  'VI m ti u'll 1:1 L 'VI m1cl1� 'll1un Gl 1._:i�e:i � "

'.i:l\ilUnm._:i (Middle-Middle Income Countries) ci1u1J1LG1L�mtlu'll1::;L'V!l"\11cl1�u1ufl1;11-:i1:1iu�-:i (Upper

Middle Income Countries) ci1u�'1flLU{LL1;1�u11muu'll1:1L'V!l"1�i111cl1v11:1iu?1.,:i (Hioher Income" " :, 

'V'l11fil'U1'llel'1L 'lle:i{ L�'Uvlfl111 off:ci1cl�1'U?l1611fil?l'llvlele.Ji;le..J�\Pl1Jli;l111J'U'.i:l'll1'll1�1K-:iLLvlU fl.I"\. 1995 (1._:J 2014 , 

n1J'V'l'll1 'l 'VlmL1;1:1L1cl\91'U11J L uu'll 1::;L 'VII"\� f iou11;1iii;1'\91ci1u1um11 off:ci1cl1u�1t1?11511rirn'll?1'1 1t1'llru::;�u11 u 
'U ""' , 'U '\J 

B'U L\91'LlL� mL1;1::; Lii cl'Um{iJ;;;'\91 ci1um11 off:ci1clv11u?11611ru�'llvhfl11'll1:1 L 'VI 1"15u 11 'ULB L.gcl\Pl:11'UBBn Lil cl'111ii' 

61\91 ci1un 111 off :ci1 cl'llB-:Jmfl{io 1 u�1t1?11611ru?t'll'llB'1 m1 1 'VI t.1 LL1;1:1 L 1 t.1\91'U11Ji1 LL m 1 u:u L �:utm uuacl1-:im fl 
"' , 

i;'l:i:;'V)eJ'U1 'IXL 'M'Ufl1'.i�\91?111'1UU1:/1J1fil'llel'1.fl1f11iij�1 '1Xfl111J ci'1r1ru flU?f 1611 ru?l'll1J1f1t'U LLe..J'U.fl1'V'I� 4.1 LL?l\91-:J 
"' u , 

LL m 1 U1J'llmm116if-.;i1cl 1 u�1u?11511 ru?J'll'lleMU 1� L 'VI 1"11 me:i L .gt.1\Pl:i:;1u BB m5cl._:i 11ii' '1 � L "Mt1'l�11L 1cl\91'U11l LLi;l � 'l'VI cl , 



1vm 

"11 

d , 

Ll.Jtl'Uln, 

l.J1Lm'litJ 

L1tl\il'U1l.J 

f1l.JYi'tl1 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

'Vl:l.m.1t'Vl\il: WHO (2017) 
. 

4.93 

3.63 

2.51 

2.94 

3.76 

3.49 

1.91 

3.51 

5.60 

5.85 

' .J 

1'11bil%UJ 

0.89 

1.03 

0.39 

0.61 

0.58 

0.69 

0.20 

0.46 

0.80 

0.77 

3.74 

1.87 

1.93 

2.23 

2.79 

2.37 

1.56 

2.72 

4.7 

3.75 

blt:j'IJ.fl1Yl� 4.1: LL'U1L'Lll.J'lleMni,1-if�1tJmfl1_l!1'Wvi'1"U'1161,ru'l'll fl.f'l. 1995-2014 

--- Bru 
--- Sing 
-- Mala 
--- Cam 

'Vil.l1m'Vi\il: the WHO (2017) 
' 

25 

6.53 

5.43 

3.1 

4.46 

4.71 

4.92 

2.28 

4.17 

7.17 

7.43 
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�1�tlf11Vl'U�t,11bb'lhv11» 2 t,11b�el1� (Operationalization) nT'i1-if'<ii1t1mfl'5Jj1'U(j]7'Ui;'l761'HU�'111t1 

bub �t1�:::1'Uelelnb5t1.:i 1tif {1J'JU V'im3Jr/ 1 1�fan a�i;11'U'11eJ.:JnT'i 1off'<ii1t1'11el.:J.f11f1'5f61'Lili11'Ui;'l161'HUi;'l'11 (b tfo{L�'U\,i) 
"' , 

-r�u1G'I LLG't:::V1il1t1.:i1t1'11eJ.:imr1-r�nunT'i 14f '<ii1t1'11mmr1LeJn'llt1 ITT�mJ-:i '1'LI 1 'ilLffl•n::: n111 i'<ii1t1'11ei.:imr1'5�L 'U'UVl�n 
.u � \I , .u 

cr1'1tl'l.l1'if m.rna�i;11'Un111'1J'<ii1t1.rnf1'5� 1 'U!i11'Ui;'l1611t:Ui;'l'll �,:i bbvlfl.�. 1995 n.:i 2014 'il1neJ-:Jrlfl11el'U1lJc.l fan 
'1 \I ct.I , 

(j]1'Uzj-:Jb U'UnWJ�a�i;11'U (b 'Uel{b �'LI�) '()eJ-:Jn1114f '<ii1c.11 'LI!i11'Ui;'l 1611t:Ui;'l'11'()el.:J.f11fl'fo 1 t1Lm � c.l�:::1'Uel eim5c.1-:i 1tif vieJ 
, "' 

n111-ff'<ii1c.1mr1f�1'LI'Vlfl(j]1'U11lltl'U�-:Jbbvlfl.�. 1995 n-:i 2014 (WHO, 2017)
.... , 

�111-:i� 4.2 Lbi;'l�-:Ji;'lci�L :S-:iV111 rut11'11m t,11LL tJ1mllvY-:ii;'leJ-:J r11 Lu� rn:1�?i1un11 H�1 cJ'11eJ-:J mfl'f Ji 1 'U(j]7'U 

i;'l7511rui;'l'11vleJfl1114f'<ii1t1!ii'1t1i;'l1611rua'll'VY-:iV1ll�eJci� 44.63 L uei{L�'U� 1�mi'.lc.1 um1i'.l��?i1un111-ff'<ii1c.1'11eJ.:i 
, , ,, 

i;'l-:J�i;'l� 1�c.1eJci� 93.86 b'Uel{b�'U\91 a:::'Vlu'U1 ib t'.1t111-r�u1mi1 tl'UlJ1{'1�i;'l11bbG'l:::G'l.:J'Vl'U(j]1'Ui;'l1611illi;'l'()'Uel tlff)1 
'\J , \I .u , , 

mr1LeJn'llt1 1 t1'11ru:::�-r�u1G'lm 1 t1i'.IU'Vl'\J1'Vl'17Aru 1 'Ufl11G'l-:J'Vl'U!i17'Ui;'l7671rui;'l'11i;11t1mr1LeJn'llt11 um 1 u 1:iJiJu'VlU7'Vl 
.u '\J cu , , 'U 

mm!n 1t1'11ru:::�A1bu�c.l'()el-:Ja�1;11un111-if'<ii1c.1J11fl'5)i 1 'U!i11'Ui;'l1611ill�'()vleln111 '1l'<ii1c.1'()eJ-:J.f11fl'5,,i 1 'U'Vj n 1 (j]1'U 

mJ� 7.69 L'l.leJ{L�t1v1 LiJvum{L tlt1'1.l1:::L vi��ii��?i1un111-if'<ii1c.1mr1f�1u�1t1i;'l15 11rua'11vieJn111i'<ii1t1'11ei-:i 
" "' , 

mr11�vY-:iV1lJ��1�a� 1�c.1eJci� o. 77 LueJ{L�'LI� cl1utJ1:::L 'Vl�1 'Vim uu'l.l1:::L 'Vl��«�?i1un111-if'<ii1c.1�1t1i;'l1511rua'll 
.u , '\J , 

a\il'11'U'llel'1fl111'ff�1cl'UeM.fl1fl'f5i1'U 200 

�1'U'1161':iW Gl'llvl elfl1':i1 'tl�1cl �1'U 

.fl1f1Lelfl'l!'UYl'1Vll.J\il 

av1 '11'U'U a.:im1 w�1 v 'lJa.:im fl -r 5i 1 u 

� 1'U '1161':i ru Gl'll Iii el fl1 ':i 1-ff �1 cl'll el<! 

200 

44.63 21.43 9.01 

7.69 4.41 0.77 

93.86 

23.25 
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i?ttti'.iDff'.i:: (Independent Variables) 

m� cJ n1V1ut?w11LL tl 1€\a 1 � a muu'Vl1.:im1 Lil eN L vle:i1 \?lm1:1.1 LL� rwh.:i'll€l.:i a muuV11.:i fl 11 Lil €l.:i 1 u L€l L '8 cJ 
" 

��1'Ll€lBfl L5cJ.:i 1�\rn� L �€l'Vl\?lr.'1€lUr.'1l.ll.J�,'i1'W� 1 �1� cJ 1-u:1.11�11\?l m1L.if1�rl1t11'1Y11.:im1 Lil€l.:J'IJ€l.:i�tl1V11.:i 
d.!11 \J \.I " 

fl11Lil€l.:i (Regulation of Chief Executive Recruitment) ��\?lV11�'Lll\?lcJlfl1.:Jfl11 Polity nB{-B'u� 4 (the 

Polity IV) �u�Pimrnfo�m'V'l€l81.:JLUm�uu (Center for Systemic Peace) zj.:JLL'1\?l.:J1�\,:,u�.:im�u1un11 

Ll6'l�r.'1t:l1U'Ufl11A\?lla€lfl�'U1'Vl1.:Jfl11L:ifo.:i'IJB.:Jtl1� L 'Vlli'l1 rnm :iicJ��1'U€l€lflLilt'J.:J 1�rnL(ll6'l�U (Marshall, Gurr, & 
" 

Jaggers, 2017) lil1Ll'Ll1fl11L .if1rjrl1t11'1'Vl1.:Jfl11Lil€l.:i'IJ€l.:J�'U1'Vl1.:Jfl11L:lfo.:iL uum11w.h "tl1� L 'Vl Flilm1,.:i'\1!1€l 

f11'Vl'U\?lfl1�U1'Ufl11 L 'U1�B1'U1'1'Vl1.:Jfl11 Lilm Ll6'1� fl11LaBfl�'U1'V11.:Jfl11 lilB.:i €)81.:J l U'U'Vl1.:J fl11Vl1€l 1ii " ( Ll tl6'1 l\?l t'J 
" " 

ITT�tl'11fl Marshall, Gurr, & Jaggers, 2017, VIU1 20) ��\?lV11l.11�111?1fl11l'U1?lB1'W1'1'Vl1.:Jfl11Lil€l.:i'IJ€l.:Je'.i'tl1 
\J \J '\J \J 

V11.:in11LilB.:it11'\l!t1\?ln111\?lLUt1 3 1�uu�.:iil 

- V11fl'V'lU11'Ll1 �L 'Vl!i'l fl. 1iiilfl11fl1Ufll.Jfl1�U1'Ufl11A\?\LaBmL6'l�fl11l 'U1?leJ1'W1'1'Vl1.:Jfl11LiJB.:J'IJ€l-!l�U1
' " " 

'Vl1.:Jfl11L:ifo.:i (Unregulated Mode of Chief Executive Recruitment) 1utJ t ��\?\Vl1fl1'\l!'Ll\?llvi\uu

1

m�U1'Ufl11A\?\La€lml6'l�fl1WV1?lel1'W1'1'Vl1.:Jfl11 Lil€l.:J '1Je).:J�'U1'Vl1.:Jfl11LilB.:i (Desionated Mode of 
" " � 

Chief Executive Recruitment) 1utl t ��\?\Vl1f11Vl'Ll\?llvi\uu 2 
" 

Vl1fl'V'lU11'Ll1� L 'Vl!i'l fl. ilfl11fl1Ufll.J m�U1'Ufl11 fl11 rl\?1 la€lml6'1 �fl11l 'U1?lB1'U1'1'Vl1.:J fl11 dfo.:i 'l]e).:J �,11 
' " " 

'1111 fltl1 � L 'Vl Fl 1:i.JiJ fl11fl1U Fil.I m�U1'Ufl11 A\?1 La €l fl LL6'1 � fl 11 L -ih ?leJ 1'U1'1'Vl 1.:J fl 11 lil B.:J'IJB.:J �'U 1'Vl 1.:J fl11 lilB.:i 
' " " 

·1.h� l 'Vl Fli1t1-:r1?1 l tlutl1� L 'Vl li'l�tl flfl1€l.:J\?11 tlr.'1 t:nU'U'Vl 1.:i n11 Lil B.:J Ll uu '1.h �'IJ15tl1� cJ ?11-w,h � L 'Vl Fl�il m1 mu fl:W
,

tl flf11e).:J \?11 tlr.'1 t:nU'U'Vl1.:Jfl11lil€l.:JLl UUB1'W1'1'Utl:W �1� t'J 1 'll'Ue:Jl.J 6'1:!J1 �11\?l m �U1'Ufl11 rl\?l La €l flLl6'1 � l 'U1?le) 1'W1'1 
" " " 

'Vl1.:Jfl 11 Lil eH'11fl lm.:i fl 11 the Polity IV ,.:i Ll(il fl .Fl. 1995-2014 �1� cJila :w:1.1 �Ji1'U'Vl 1.:ia {) �i1m m1\?l 

m �U1'U fl11 A\?\ La €l fl LL6'1 � fl11 l 'U1?lel1 'U 1'1'V11.:J fl 11 Lil €).:J � .:J e-J 6'l fl 1 �'Vl U l �.:i 6'1U (11€) fl 111 i� 1 t'J� 1'Ur.'11611ill r.'1'1J'IJe) .:J 

i11fl1:0 

" ' 

(ll€Jfl111 '1f�1tl\?11'Llr.'11511illr.'1'll'IJB.:JJl1rtf :o �1�tl 1 '1f6ifB:W6'le-J6'le-J��:in6'111:1.1tl1�'1J1'1J1�'11n'IJv16if €ll.!6'1 Penn World 
, .u '\J \t , '\l 

Table l\?lmU'Lle-J6'le-J��m6'111:1.1tl1�'1J1'1J1� ru fl1l�'Llrt.:J�1utl rt.Fl. 2011 (Heston & Summers, 2013) 
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L�vvl"il�r;lv11i-Jr;1m�'YIU'IJeMB(ff':i1L�'LlLvlmLr;1�rrrn.JLL(ffn�1.:i'IJv.:ta(ff11LLr;1mtl�m.JL�'lJ(ff':i1 en�uil?t:w:w�,i1'lJ'Yl1.:t?lt1� 
\J ... 

-:hm1 L�u L(ff 'IJB.:tli-Jr;l li-J �(,f :1J1r;111:wtl 1 �'lJ1'lJ1 �ci.:i li-J r;1 m �'YIU'YI 1.:i m n �v m 11-ff �1 tJ � 1u?11011 ru?t'IJ'IJB.:t mr11,i , .... 

{;}?UthrJTUrJJJ (Control Variables)' 

'i!1mutl1�'lJ1 milB'Yl5'V'lr;l (,)eJ m1<S'v1?111.:iutl1 �mru�1u?11;s11 ru?l'lJ'llv .:t1,i .:i 1u1�t1�e.l1u:w1il � L �u11 
, "' 

lii'1mutl1�'lJ1mvl L �:w?1.:ituvi11 �1,iU 1r;1� v.:i L �:w r111-if�1t11 u�1u?11011ru?1'1Jmntm �md\1 'IJUruV11?1'1JJl1'V'l'IJv.:i 
'\J d,S , V , 

'U':i�'lJ1n':i (Budhdeo et al., 2015) e'.fi�t.Jfl1'\ll'lJv)(,l'JLL'U':i'11'U1'lJ'U':i�'lJ1mL�eJf11Uf1:IJe•.Ji;ln':i�'YIU'IJeJ.:t'U1:IJ1ru 
\J , 

'U':i�'lJ1m�e:im11-if�1t1�1'U?l161":iru?l'IJ'IJeJ.:til1f1'fo en<S't11'ifo1u'1fe:i:wr;1'1JeJ.:t Penn World Table L�tl1nU'll'U1vl 
, d.S 'U d.S '\J 

'IJB.:t'U':i�'lJ1m1utm'Ut.J(ff�1'lJBBm5t1.:i1��.:iLL(,) fl.1'1. 1995 (i.:i 2014 (Heston & Summers, 2013) 

'lJeJffil1nd i11:w.:in11vi1.:i1u'IJeJ.:tLL 1.:i.:i1mtr;1� n1':i(ffeJU LL'\ll'Ul �LL 1.:i.:i1uilli-Jr;1m:;Y1u�e:in111i�1t1'1Je:i.:i 

.fl1f11,i l 'lJ�1'U'1161':it:U?l'IJ m 'till ':i.:t-11'lJL 'U'Un�:Wfl'U 1 wf .:ir1:wvl � e:i.:ivi.:t'V'l1U1 n1':i'1161':it:U?l'IJ'IJB.:t.fl1f11,iL �B.:t"il1nrn -if 
d,S , \J , , d,S '\J 

vi1.:t1'U'IJB.:trn -if LL ':i.:t.:t1'ULli;l �i;lvl'11'Un 1':iAeJU LL 'Yl'U 1 '\Xrn -ifLL ':i-1-11'lJiJli-Ji;l m:;'YIUL 'll-!Ul n�eJ n1':i 1-if �1 tl�1'U?I 161 ':it:U?l'IJ 

'1Je).:t.fl1f11'SJ 

\J \J , 

m11.:ivl 4.3 LL?! vl.:t?I t)�l 'll-1 m ';ji;tl'lJ1'1JB.:t (il'J LL ti ';j €)(1"j:; Lli;l :;i1 LL 'U':i f11Uf1:W A1 m� tl'IJe),:j:IJ1{,l';j1v) n1":i 

r'rvi L�B mLr;1� m1L .if 1?lrl1u 1"il'IJv.:ie'.f tl 1Y11.:i n11 d'i e:i.:ie:iclvl 2.28 zj,:iG'J :;vf e:iu1 i L �u11e'.f tl1Y11.:i n11 Lilv.:i 1 mm :S tJ 
'll '\J \J 'U 

(ff :;1'UeJBm5t1.:i 1mv1t1.fl1'V'l':i1J.JiiLL m 1 u:wvl'V'lmt11:wr11ur1:wm :;u 1'Un1":iflvl L�e:imrn:;n11 L '1r1cirl1'U1"il'Yl1.:t n1';i dfo.:i 
, \J 

n�11a ffUtl'\11�.:t ?lt:n'U'U'Yl1.:tn1':i Lilv.:t'IJeJ.:t LeJ L �tJ(ff:;1'Ue)e) n L5m 1�il� n�ru� L tl'UeJ1'lJWUt.l:W A1Lil�t.l'IJB.:t li-Ji;l li-J� {,) 

mr;111:wtl1:;'lJ1'lJ1�e:iclvl 395,515 �1'lJL '\111 t1ru?IV11,i 'll'U1v1'1Je:i.:i1:;urnl'1':i�,ifl"iJ'IJeJ.:itl1:;L 'Yll'1l 'ULBL 'UcJ(ff :;1ue1e:in 
'\J 1U c#.3 d.9 

L5t1.:i1�ilr111:wLLAn�1.:inu1tl U1.:t'U':i�L'Yll'1 L'l1'U B'ULvl'UL�mLr;1:;'l Y1t1 iJ'll'U1vlLl'1':i�,if)"i)m'\llru '11'UU1.:t'lh:;L'Yll'1 L'll'U 
J.S V 



fl11rlvib�elnbbG'l�fl1'H'il1�81'U1'il 180 

Yl1.:Jfl11Ll'iei.:J 

6" vi ?I 1 ti fl 1 vHl U bb YI ti Lb fl �1-ff 

bb1.:J.:J1tl 

200 

200 

120 

140 

' ,J 
rl1b,Hltl 

2.28 

395515 

55.72 

0.45 

2265.11 

0.47 

497872.6 

64.86 

0.05 

145.05 

29 

1 3 

9636.53 2546900 

0.30 254.46 

0.36 0.53 

1918.11 2657.774 

0�ti1'1fw1r1'Ufl'V11.:Ji:1GM "i.'l:IJfl7':if71i.:ii.'leJ.:J'UelcJ��vi (Ordinary Least Square: OLS)" cl1V1fo'1fo�r;1 

"t1'Llm:1Jv-rn1�v1'1111.:i (Time Series Cross Section: TCCS)" LviB'Vlv!i.'lel'\Jfl11:IJ'1:IJ'W'U6L-8.:ii:11LV1vl'J�V111.:i 
, ' 

'lJB.:J'U'<il � tl Lil'\'11 � 'IJB.:J LL\9lr;l �'IJ ':i �L 'V1 f'1�tl1:1J 11Lfl':i1�v1 (Fixed-Effect)" L vlt1 mu fl:IJ i n�ru� Lu'v11�'1JB.:J LL� r;1 � 
' 

'U':i� L 'Vlf'11 mm ;cJ\>I �1'LleJB n Lnm 1\il L �t1.:i'<il1 mL�r;1� 'U':i� L 'Vlf'\iJU '<il�mJ 1.:i e:i ci1.:i� Luu� n�ru� LffW1 �'11.:im'<il'<il� hl1�

61.:JLn\>11u�� (Unobserved Factors) '11.:im'<il'<il�ile-ir;1m�'Vl'\J\9leJm':iH'i11t1�TUi.'l151':iilli.'l'lJ'lJel.:J.ll1fl{� (Beck & 
, "" 

Katz, 199 5) f17':ifl1Ufl:IJU'<il� mw'\'11� L 'U'UL 'Vlfl'Llfl'V11.:J i.'l GM L vlt1r11ur1:1J 'U'<il�t1u1.:i'IJ':i� fl7':ivfl:i.l1�tl1m1Lr1':i1�v1 
, , 

r111:1J'1:1J-W'Ll6 (Correlation) mm'fomLr11V1u r111:1J61:1J-W'Ll6':i�V111.:i�1LL'U':iBi.'l':i��i.'l.:imniie-ir;1m�'Vlu�e:i�1LLUU " 

fl7':i1Lfl':i1�v11 uin�ru��ne:i 1 i½LnviuqiV11 Multicollinearity �i�ti1oif "L'Vlfl'Llfl'V11.:Ji.'lGMe-Jr;1m�'VlU'UBtl��vi 

(Marginal Effects)" L vi B'Vl vii.'l BU m':i L 'IJ � cJ'LlLL '\.Jr;1.:i 'lJB.:J m':i 1-ihh tl�l'Lli:1151 ':i ru�'lJ'lJB.:J mr1f 3rvh:1J nm.:i i.'I muuV11.:i 

f17'jLlJB.:JLLi;,�f)1'j'Wlij.J'U1LP1':i��n'<il1'U':i�lil'\J�1.:J 1 'Ue)ff'il1f)il 0�t1HL'Vlfl'Llfl'V11.:Ji.'l()M "the Akaike information 

criterion" (Akaike, 1973) Vl1B AIC L\.r;l� "the Bayesian information criterion" (Schwarz, 1978) Vl1B 

BIC L vle:i'Vlvli.'IBU11�1\,L uu1 Vl'U�L Vl:IJl�i.'l:IJ�i.'lv! 1 urn':iB5'\J1tlLLi;l�fl1vJf)1'j(Uf17'jL'U� cl'ULL Ui;,.:J'lJe).:jfll'j 1 -if'i11tl�1'U 
, 

tTuii'IJ':i��'V15fl1'V'l 1 um':iB5U1 cJfll':iL tl�tJ'LlLL '\.Jr;1.:i'lJt1.:iv11LL U':i \>I 1:1Jvi1:1Jnr;11-:im':i L 'IJ� cJ'LlLL '\.Jr;1.:i'lJt1.:i�1LL 'IJ ':iBi.'l':i�LLr;1 � 

�1LL 'U1fl1'\Jfl:IJ 
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\>11'i1�� 4.4 Lbi;J:i 4.5 LL?l(il�c..Ji;JVl(il?felUfl11ll�il'W'Ul5'i :i'V!11�{)11LL 'U'i\>11:IJLLi;l:i\ll1LL 'l.J'iB?l'i:i�1m Vlfl'Wfl 

?l'Vl�'il'W'Ul5l � t.111.fu c..Ji;l n1''iVl(il?lelUt11'1J'U1(il'1Je)�'U'i:i'll1 miJ fl11:IJ&1:IJ'W'U6i -B�mn nuc..i i;lc..J� \>lil1l;l'i1:IJ'U'i:i'll1'1l1 &\ 

1m::�u���mn (ri11.fiitl'i:i�Vlii'vhnu 0.89) Lbi;l:irl1'1:IJ'U'i:i�VIBiJtl'm11r1qJV11�'1()&\� p < 0.01 Lbl;l:ir!1LO�t.l 

-a'11ii� n1'ivi 1�1'U'1Jel�m ·fo 'i��1'UiJ fl11:IJ'1:IJ'W'U6L -B�i;lU tlUc..Ji;Jc..J�\>l:IJ1l;l'i1:IJ'U'i:i'll1'1l1&11 m::�u�a�ii 1n (A1 � " 

«ii tl 'i:: � VI ivvh nu -0.77) bbl;!:: A 1 '1:IJ tl 'i :i � VI BiJ ,r t.1611 fl cy � p < 0.01 .g � el 1 '1 '1 ::vi 11 � Ln (ii 'U qJ VI 1 

multicollinearity �� t.l�� hhh el1\il1 LL 'U'ic..Ji;lc..J�\>l:IJ'Ji;l'i1:IJ'U 'i:i'll1'1.rui Lbl;l:i'1J'U1(il'1Je)�'U'i :i'll1m Lbi;l:i c..Ji;Jc..J�(il:IJ'Ji;l " 

'i1:IJ'U'i:i 'll1'1l1&iLLi;l:i A1LQ� t.1-B'1 fo� n7'ivi1�1'U'/Jel�m ·ifa 'i��1'U 1 'Llv11LL UUn7'i1Lfl'i1:i\-lL�t.l1tl'UL � m� t.l�Uru'V!1 
" 

V 

multicollinearity 
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a'v1?i1'Ll'!lel4f11'J1'li'�1uvi'1u?11011 ru �'!l'!lel4fl1fl,r,i1�elf1111 '1i'�1u1 uvin 1

vl1'U 

'!lu1v11.h::'ll1m 

�1VlelUil'\ll'Lle'.fl 'Uil 1441'U � 

V 1 cl d 0 

'Vl3.J1Ul'Vllif * p < 0.10; ** p < 0.05; *** p < 0.01 mLGl'll 'U14L'1Uflelfl1 p

4.4 e,rnm';iAn'M1 

1.00 

0.10 

(0.19) 

-0.07 

(0.30) 

0.12* 

(0.09) 

-0.53*** 

(0.00) 

0.22** 

(0.01) 
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.d � QJ Cl«=l QJ d c$ 

\111':i1'1Vl 4.6 lli:1�Mi:..J�fl1':i!'lfl�1'11fl\111ll'U'U'Vl1'1i:1f:lvl \111ll'U'U'Vl 4.1 f:l'1 4.5 \,l';i1'1i:1€l'Ui:..J�fl':i�'Vl'U'IJ'i:l'1 

i:1f:11U'U'Vl1'1fl1':illltl'1 ll�� fll';j l�'U l\11'Vl1'1lP1':i�liin'1\1ltli;1�i:11'Ufl1':i 1.ff,htJ�7'Ui:1161':ii:1'1J'IJe)'1.fl1r\'r\i\,le)fl1';i 1.ff�1 tl�l'U .... , .... 

i:1767':irui:l'IJ'VY-iVll.l� vl1ll'U'U� 4.1 l'U'Uvl1ll'U'U'Vl7'1i:1CT&l�hli1m111iiv11LL'lhrnur1l.l (Unrestricted Model)
, , 

611'Uvl1ll'U'U� 4.2 �_, 4.5 l'U'Uvl1ll'U'\JV17'1i:1CTM�':i1l.lvl1ll'l.hrnuril.1�1tl (Restricted Model) i:11'Uvl1llth� 4.6
• 

\1l'i:lfl1':i1-ff�1tJ1'U'Vjfl 1 �1'U':i1W1'U v11ll'\J'U� 4.7 �'1 4.10 l'U'Uvl1ll'U 'UV17'1i:1i'iM�':i1l.lvl1ll'U':irl1'Ufll.1�1tl 

(Restricted Model) '11flr11i:1CT&l F (F-Statistics) �ilumh�'t1JV11'1i:1CTM� p < 0.05 vl1ll'U':iBi:1':i�ll��vl1ll'U':i 

muriiiile.i�m�Vl'U\1l'i:lvl1LLtJ1miia�1-iilum11Aru\1l'i:lvl1ll'U':i\111l.l '11nri1r:1i'i&\ AIC ll�� BIC v11lLuu'Y1 4.4
, u 
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., ' ' 

P < 0.01 (j)-:Jll�(j)1ll'\J'\J'YI 4.1 i:i-:i 4.5 1�1'1'\Jfl11r11ur1l.lm�mt1m1Rv1L�e:inm1�mwi.hciei1m'.il'\117-:Jf17':illJeM'YI 
' 'U 

i:'1-:J� tlr11'\J r11 'Ufl'\J fl7':ii;lvl�WZJeJ-:J rrv1ci1t1fl1':i 1 'U�1 t.1�7tli:'1761':iilli:'l'll'lleJ-:J.f11rlf ��eJfl7':i 1 'U�1t.1�7tli:'1761':iilli:l'll�-:JVllJvl 
\J \J , cU , 

., 

e-rn m 1 ?l n 'l'.l 7 ii 191,:i u

Q..I d d ,v ,dc! � v �  .11 10 c.:t V o  
WI ':!bl 'U'U'VI 4.1: Vltl-:J':i� vl'\J'\lll 'V'llJ'lltl'lleJ-:Jrl1'\Jrll.Jfl7':irlvl li;leJ nlli;l�fl7':il 'll7i:leJ1'U1'.il'\111'1fl7':ill.JeJ-:J'lleJ-:Ji;.J'Ll1'V11-:J 

, " 'U 

., 
�1 t.l�ltli:1161 ':i ill?l '/J'Vl-:J VllJ vi 

, 

Q..r d d ,v ,d� .;J v c:t  V lo cl V o  
W11ll'U'U'VI 4.2: Vltl-:J':i � vl'\J'Vll 'V'llJ'lltl'/JeJ-:Jrl1'\JrllJfl7':irlvl LG'lelnlli;l�fl7':il '/J1i:'leJ7'U1'.il'\111-:Jfl7':illJel-:J'lleJ-:Ji;.J'U1'V17-:J 

' 'U 'U 

V 

� 1 t.l�ltl i:17 61':i ill?l '/J'Vl-:J VllJ vi 
, 

Q./ d d v d.,,! ,,¼  <V .d.:I  v 10 .:!I lJo 
WI 1ll 'U'U'VI 4.3: Vltl-:J':i� vl'\J'\lll 'V'llJ'lltl'lleJ-:Jrl1'\Jrll.Jfl7':irlvlli;lelnLli;l�fl7':il 'll1?1eJ7'U1'.il'\111-:Jfl7':ill.JeJ-:J'/JeJ-:Ji;.J'Ll1'V11-:J 

, 'U 'U 

., 
�1 t.l� ltli:'1161':i ill?l'll'Vl-:J VllJ vi 

, 

QJ d d v d..,;. .;/  GJ .d.:I  .11 10 .d.:I V o  
W11ll 'U'U'VI 4.4: Vltl-:J':i � vl'U'Vll 'V'llJ'/Jtl'/JeJ-:Jrl1'\JrllJfl7':irlvl li;1elnlli;l�fl1':il '/Jl?leJl'Ul '.ii'\111-:J fl7':illJel-:J'lleJ-:Ji;.J'U1'V11-:J 

' 'U 'U 

fl7"i llJeJ-:J'Ul b tJci fl7':ii;lvli;l-'.I 7 .46 b UeJ{ l�tl\'1'/JeJ-:J«v1i:11t1fl111 'll�1t.1�1tl?l761':iill?l'/J'/Je)-:J.f11rl1�\,leJf17':i 1 'll 
'U , � 

., 

�1 t.1�1tl?l 161 "i ill?l 'lJ'Vl-'.IVllJ vi 
, 

oJ d d v dC: 1/  V c:i  v 10 c:t V o  
WI 1 ll 'U'U'VI 4. 5: Vltl-:J "i � vl'UVI l 'V'llJ'lltl'/JeJ-:J rl1'\J rll.J fl7 "i rlvl li;l el nlli;l � fl7 ':il '/Jl i:lel7'U1'.iJVl1-:J fl7"illJ el-'.l'llel-:J i;.J tll'\111-:J , 'U 'U 

., 
�1 t.l�ltli:1161':i ill?l'/J'Vl-'.IVllJ vi 

, 
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'11t.l\i11'L!i.'1151'HlJ'1'll'VY.:tV1:W� vl1\.\.'U1e.JG'le.J�{;1:IJ1i;l11:W'lh�'lJ1'll1�:i1tl't1rl'1ii'(l!'Vl1.:ti.'lf1�� p < 0.05 Vl:IJ1tlfl11:W11
f �u 11;1:iJ 1.1. u1 l t'.i':w� 'il� 1. � :w m11'll'11t1\il 1ua1611 rua'll 1.d m?11 't}�n 'il'll ernm � t1 vi�i'u BB mut1.:i 1iii''llm t1vi'1a.:i�u

4-l , '" '\J 

iK � ci1u r11 vi B'U t.t. 'Vl m1.1 .:i.:i 1u �B e.JG'I e.i �vi :w11;111:wtl 1 � 'll1'll1�ile.i 1;1 m� 'Vl'U 1. :U.:iu 1 n � B iK �ci1u n 111-i1�1 t1 li11'L!
i.'{1511illi.'l'lJ'lJ'i).:j.fl1fl1�\>1€lfl111°tl''11tl\i11'L!i.'11511illi.'l'll'VY.:tV1:W� \.l\>lhiVlnmru (�v11L\.'U'U� 4.5 {;1111.:t� 4.6) 'll'l.!1�

, J.J , , '\J 

'lJB.:ttl1 �'lJ1mLLG'I �r111.t1� t1t1 lm mwh.:i1u:i1 e.i 1;1 m �Vl'U hi i.'l tl1 Li:l:W B Ldm 'll� tl'U L 'V1 vu nu\911 t.b 'll 1i.'lrtTU'L!V11.:t
fl11 dfo.:i bbi;l � \911bb 'U1 \.?\1't}�f) 'il

�1'1t11'tlt. 'Vlfl'Llflf111fl1�n11ru e.JG'I m�'Vl'UUeltl� '1� (Marginal Effects) :w1m�rn1 We.JG'! m �'Vl'U'lJB.:t
i.'ltl1'U'L!V11.:tfl11 blJ€l.:t bbG'l�\.?11 't}�fl'il �€lfl111 -iJ�1tlli11'L!i.'11511illi.'l'lJ'lJ€l.:t.ll1flf � b\.e.J'L!flT\'11� 4.2 bbi.'l�-:i 1 � b i1'L!fl11,.. . ,.. 

b 'U� tl'L!bb 'UG'l-:J'lJ€).:ji.'{ (11'\J'L!Vl 1.:t f111 b:ifo.:i \.\.i;l � fl11b�'U Lvl'Vl1.:t b?\1°t}lif1'il 3 bbe.Jtlil1'1/'1 li11'L!i1 tl L\.Ml.:t n 11 fl1� f111 ill
e.i1;1 m �viu UB tl�i.'l �'lJB.:ti.'l muuV11.:in 11blJB.:t�BiK�?i1um11-ir�1t1lil1t1i.'l 1611rui.'l'lJ'llB.:tmflf �\>l B rn11 i'11 t11i11'L!' , ,.. 
i.'11511illi.'l'lJ'YY.:tV1:W� ?11'L!bbe.J'L!.fl1'1/'1\i11'L!'ll11bbi:l�.:tn11fll�fl11ille.JG'lm�'Vl'U'U€ltl�i.'l�'llme.JG'le.J�{;1:IJ1i;l11:W'U1�'lJ1'll1�, , 

�J1 b1'LI bbi.'l �.:in 11 b tl � tl'U Lb 'U i;l.:j b :U.:i b&1'L! 'lJB.:tiK �?i1un111-U'11tl\i11tli.'11511 ru i.'{'lJ'lJ€l.:tJl1fl1�\>l €) n111-u� 1 tl\il 1tl' ,.. 

'llmmflf1!\>1€lfl111°tl''11tl\i11'Ui:11511!1l�'ll'VY.:tV1:W�1m�lil'U 90 btlB{b�'U(,l VI�€)� p < 0.104 

'il1nm1?ln't}1 rhiK:w'll1��viie.i1;1m�viut'.i'Bt1���:i1tl't1rl'1ii'(l!� p < 0.01 �.:ii.'l�V1€l'L!11m1:w�:wirnh�V111-:i
;K�?i1urn11-u'�1 tl\i11'L!i.'11511illi.'l'lJ�€) m11-if �1tl\i11'Ui:11511 illi.'l'll'YY.:t '\11:W�fl'U fl11fl� b� €) n \.bi;l� fl11 b 'U1?1 el1'U1 'il'Vl 1-:t

, , '\J 

n 11 l:U €l .:i t.bG'l�e.i 1;1 e.i � vi m1;111:w'll1 � 'll7'll1 �i1;;r n't}ru� 1. 'Lim :U.:i b&1'L! bbe.J'Ufl 1'V'l li11t1'8'1 t1 Lli.'l �.:i 1�1.ilu111.d B 1 � lil'U m1
fl1'Ufl:Wn71ri'�t.�BnL1.1;1�rn11.-u1citl1m'ilV11.:in111.:uB.:i1.�:w�u ��?i1um11-u'�1t1\i11ua1511rui.'l'll'llmmflf��Bm1

, '\J , '" 

1 i�1t1�1ui.'l1611rui.'l'lJ'VY.:tV1:w�i11.1. ml t'.i':w1;1 �1;1-:i 1.dm'.itl1'Vl1-:irn1t.:i1B.:t 1 uu'il'il'\J'L!fll'U fl:W rn1 ii'� 1.� Bn Lt.G'I� rn11. 6if 1?i
, '\J , , '\J 

tl1t1 1'ilvi 1.:im11.:i1 B.:tB ci1.:imn (1 �(?)'U� 3 V1�€l1�u B'U B1'L!1'il'Utl:W ) n11F11�n11ruiK�?i1um11'ii'�1t1\il 1'L!
i.'11511 illi.'l'lJ'lJ€l.:t.ll1fl1�\>1€lf1111-u''11tlli11'L!i.'11511illi.'l'lJ'YY.:tV1:W�€lci� 44. 77 \.'UB{\.�'U(,l €)�1-:t b n{;11:W 1.dm'.f '111

, '" , '\J '\J 

V11.:t fl11\.lJ€l-:J 1 'LIU'il'il'\J'L!fl1'Ufl:Wn71A�\.�€lf1lrn�fl11L 'U1?1el1'U1'il'Vl1.:t fl11L:U€l.:t'U€ltlG'l.:t ( 1�{il'U� 1 Vl�m �'U€l'U Li.'!�, ' " 
'U1 �'ll15U11iltl) n71 fll� n71ruiK�ci1'L!n711 oif �1tl� l'L!i.'11511 !1li.'{'l)'l)€).:j mflf ��€ln711-if '11tl\i11'L!i.'11511illi.'l'll'VY.:tV1:W �

• , d-5 , 

\ie-Jtl.fll'li� 4.2 1J1'i11n\il1ii'U'U� 4.4 1rtcM'i11ni:1r11'1i;\&\ AIC i\l;l:; BIC ���Q) 

4-d,,wmrn �mYt1i tlt1n11 ii'1Ql'1fl17lJi tlt11 tl1vi''Uu-:in 11 W�1cJv11u'11011 ru'1'U'Uu-:imfl1\i ' �
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?t.:i n11 bbibdmYt\'1vi1.:im1 dfo.:i 1limu f1:U n 11 A\jl b�Bn bb'1:if11".ib -if 1cia1u1'.ilvi1.:im1 biJa.:i i\jlci1um11.if �1t1�11u 
'\I '\J , '\J 

?11611 ru?t'U'UB�mrrfom n n11 '1(jl ci1um11.if � 1 tl\il1'U?f 1011 ru?t'U'll a.:i .rnma n'llu?t.:i n11 
, cU , '\J 

\il1'U?f 161';i ru?t'U'Ue).:J.fl1f11 �?f.:J�'U bdm.m�� \,):IJ'Ji;J';i1:!Jt.h:i'!l1'111�elc)� 100,000 611'Ub '\ll�tlru?f'\111� f11';j fl1\jlf11';j ru 
't 4,9 '\J '\J V cf.JI 

G1(jli;1'J'Uf11".i 1-if�1tl\il1'U?f 161".iill?f'U'Uel.:!.fl1f11�ielf11".i 1 '1f�1tl!?11'U?f161".iill?t'UJ.:i'\ll:U\jle)tJ� 42.55 b tla{ b�'U\i1 bli 
, cU , '\I 

�1;1 e.i� vl:IJ'Ji;J';i'J:Uu ';i:i'!J1'1l1 �a ci� 2,500,000 i1rn VI� vru?t'\111� m1 f11\jlf11';j ru«(jli.'l'J'U m1 H�1 t1\il1umo11ru?t'U 
'U u cU , 

'Ua.:imr11�iam11'1f �1 tl\il 1u?11011 ru?t'UJ.:1'\11:U\j]B ci� 66.32 b tla{b�'U� f11".i b�U Lvl'Ua.:ie.i 1;1e.i� vl:IJ1'1 ".i1:U 
.. ' \J 

� 
l�• 67 

.. � 62 
i 

; 

; ; .· 5.7 
; _, \'}, 

' ' 
v)l';il.:J'Vl 4.7 bl?f(jl.:Je.Ji;lf11';i?lf1 �1'.il1f1A1bb'\J'\JV11.:J?fn� (il'Jbl'\J'\J'Vl 4.6 i'i.:i 4.10 m1'<il?fB'\Je.Ji;lf)';i:iV]'\J'(Je),:j 

?f fll'U'UV11.:! f11';j blJB.:! bli;l:i f11';j b�U Lv\Vll.:!ll"l';i��n'<ilia G1(jli;1'J'Un7".i 1 'U�1tl\il1'U?f 161".i?f 'U'Ue).:J.fl1f11�iam11-if �ltl'Ue).:J ,, , .. 

.fl1f11�1 'UV1 f1\il1'U A1bb '\JU� 4.6 b 'U'UA1bb UUV11.:! ?tn��1liii f11';i';i1:U(ll1bb 'U';if1 1'\Jf1:U (Unrestricted Model) ,, ' ' 

i.'11'UA1bb'\J'\J� 4.7 i'i.:i 4.10 l'U'U(ll1bb'\J'\JV11.:J?fn��';i1:UA1bl'U".ifl1'\Jf1:U\il1tl (Restricted Model) '<il1f1A7?fn� F (F-, 
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tJcJ'11fl(Y�Bi1bb'UWn:l.J 'illflAli.'1(1� AIC bbi;l� BIC t,J1bb'U'Uvl 4. 9 bba� 4.10 i.'11l.J1'rnB6'U7clf111b'U�cl'lJbb'Ua-l'IJB-l 

i �ci1um11-if i 1c.1(il 1u1;11em rui.'1'1J�e:im1 Hi 1 cJ'llB-l.!ll flf �'Vlfl(il 1uJwm� 1�i1'll 1� �'Vl6.!l1Vll.J 1 n� 1;1 \,1 
1 dJi , , 

1;11511ru�'ll�e:im11-ifi1c.11uvin 61 (il7t1111.Jnt1 t,11bb'l.l1i1tl'c.1rl1r1(1J'Vl7-li.'1(1�� p < o.011uvint,11bbu'lrnM n11 

fl1'U fll.J m � 'Ul'Ll fl11 A \,1 b�B mba � fl11 b -ihcia 1'Ll1 'il'Vl1-l fll"jblJ B-l'IJ B-3 �'U l'Vll-3 fll "j blJ B-l'U 11 'llci fll "j a \,1 i;i-3 'IJB-3 � \,1 ci 1 'LI 
, '\J '\I '\J 

n111-if'17cJ(il7'Lli.'17671ru�'ll�Bfl111-ifi1c.1'1JeNmfl1'511 uvin 61 (il7tl11l.Jfl'Ll n6l 11�ntl'm11U-l �tl1Y11-l m1b1JB-l�1J1 

'il1nm�mun11b�e:in1i1\i1bbt11L'Lll.J�'il�b�l.Jfl11'1�i.'111-l'U'lh�1.J1ru1t1(il7'Lli.'17671rui.'1'1Jl.Jlfltu 

.::::f q,v q 

i;.Ji;ifl11\'\fl'l'.f1l.J�-l'Ll 

m1a\,la-l 3.40 b 'l.lei1b�'Llvl'IJB-li\,lci1um11-ff�1c.1(il1t1m611ru�'IJ�Bm11'1hhc.1'lleJ-lmr1f 21uvin 61 (ill'Ll 

\,l1bb uuvl 4. 7: m1 b �1.JtuV1U-lV1U1cJ'lleJ-lfl71fl1'Ufll.Jfl11A\,1 b�e:imba� b -ihcie11m'il'Vll-lfl11b1JeJ-l'Ll11 'Llci 
, " " 

fll"ji;i\,li;i-3 3.05 b UB{b�'Ll(ll'IJeNi\,lci1'Llfl111-if�7cJ(ill'Lli.'11611ill�'IJ�Bfl111 '1f�7cJ'IJB-l.fllflf 21 'Ll'V)fl "] (ill'Ll 

\,l1bb uuvl 4.8: m1 b �1.J'11t1V1U-lV1U1t.l'lleJ-lfl11fl1'Ufll.Jfl11fl\,J b�Bmba� b oihcie11t11'ilV17-l fl11bilmtl11 'llci 
, " " 

fll"ji;\�i;\-3 2. 70 b 'Llv{b�'Ll(,l'IJeJ-li\,lci1'Llfl111-if�1c.1(il7'Lli.'11671ru�'IJ�elfl111'1f�1c.1'1JB-l.fl1fl121 'LlVJfl 61 (ill'Ll 

t,11bb uuvl 4.9: m1b �1.J'11t1V1U-lV1U1 cJ'lleJ-lfl11fl1Ufll.Jfl11A\,1\.�e:imt.a� t.i1cie11t11'ilV11-lm11.ilei-ltl11 'Llci 
, " " 

m1a\,la-l 2.99 t.'Lle:i{t.�t1v1'1Jei-li\,lci1um11-ff�1c.1(il1t1m611ru�'ll�Bm11'1f�1c.1'1Jmmr1121uvin 61 (ill'Ll 

\,l1bb uuvl 4.1 O: m1b �1.J'11t1V1U-lV1U1t.1'1JeJ-l m1 fl1Ufll.Jfl11 fl\,] \.�B mt.a� b i1cie11m'il'Vl 7-lfl11 t.il eJ-l'Ll 11 'Ll ci 
, " " 
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�1'<ijti1-ff L 'Ylfl'Uflfl11ft1(,lfl1'rn1�'1 m �'Yl'UUeJcJ� 'l(,l (Marginal Effects) lnfl1{?lfl11ru�'1m�'Yl'U'1leJ--1 

'1!.11'\J'U 'Yl1.:J fl11 L:U eJ--1 LL'1� Lf'!1 �i(i'.fl � liltlfl111-ff-:tl1 cl�1'U?l1611ill?l'lJ'1JeJ'1Jl1flf ,i LL�'UJl1Yl� 4.3 LL?! {?l--11 �\ i1t1fl11 
.. , "' 

fl1 {?I fl 11 ill i;1 {?l '11'U fl 111 'n<il1cl �1'U ?11611 ill?l'lJ'lJ tl--1Jl1fl f ,i\il eJ fl 111 -ff <il 1 cl� 1'U ?11611 ill ?t 'lJJ .:J'Vlll {?l'\111ll fl'11'1 fl11 , .. , 

L 'U� tl'U LL tJ '1-:J'lJeJ .:J?I fl1'\J'U'YI 1--1 fl11 L:UeJ .:JLL'1 � fl11 L�'U 1(il'Yl1.:J Lf'!1�Jifl� LL�'U.f11Yl � 1t1.ff 1cJLL?I {?l--1 fl11 fl1{?1 fl11 ill 

�'1 m �'Yluue:it1� � {?1'1Jtl'1?1f.11'\J'U'YI 1.:im1 L:WeJ--1®eJ5{?1'11tt m11-ii<il1 t1�1t1?11611 ru�'lJ®eJ m11.ff <il1t1mr1-r21 ttvi n 1

�1t1J.:ivi11 {?I '11'U LL�'U.fl1Yl�1'U'1J11LL?I {?l,:j fl11fll{?lfl11 ru� '1 m �'YI 'UU e)tl� ?I {?l 'lJe)--1� '1 �� (illJ1'111ll'U 1� 'll1'll1�® eJ 

i;1{?1'11'Ufl111'li"il1tl�1'Ui.'11611ill6l'1Jlile)fl111-ff<il1tl.fl1fl,r 21 'UVlfl 1 �1t1J.:ivim1 1 'ULL�'U.fl1Yl L'1'U� L �tl1LL'1��'llll� 

LLi:f {?l._:j n11 L 'U�tl'ULL'U'1.:JL'U--1 L'1'U'1Je).:Ji;1{?1'11'Ufl111-ff<il1tl�1'U?l1611ill�'1Jlile:Jfl111 'li<il1tl mr1f21 ttvifl 1 �1t1J.:i'Vll1{?1 

ci1tt Litttl1� LL?! {?l.:J'l11.:im111 L �mTtt'lJe:i.:i Littm1 fl1{?1 m1rua{?lci1ttm11-ff <il1t1�1t1?11611 ru ?l'lJlil e:Jfl 111.ff<il1 w11r1f ,i 
' "' 

1tt'Vjfl 1 �1t1J.:JV!ll{?l1m��'U 90 L'UeJ{L'littl>l V!1ffvf p < 0.10

�1nm1i'in�1 ri1iK11tl1��'Yli�'1m�'Yluue:iv��{?lih1mf1fi'(1J'Yl7.:i?ti;\�� p < 0.01 zj.:iLLi:f{?l.:J1�\i1t111 

?l!.11'\J'U'Yl7.:J fl11L:W eJ--1 LL'1 � �'1 ��(illJ1'111ll'\J 1�'ll7'll7� fll{?l fl 71ill fl11 L 'U � tl'ULL 'U'1'1'1Je).:Ji;1 {?1'11'Ufl 111 'li "il7tl�7'U 

?11611ru?1'lllileJfl111-ff<il1cJ1 tt'Ylfl �1t1'1Je:i.:imr1{,i LL�ttm'V'l �1tt.ff 1mLi:f {?l.:J 1 'ML i1t111 L�e:i�u1Y11.:im1L:we:i--1mur111 
, , '" '\I , 

m�mttfl11fl{?l L� e:imL'1�L -ihciB1t11�Y11--1m1L:we:i.:i i;1{?1'11ttn 111-ii<il1t1�1t1?11511ru?1'1Jlile:Jfl111-ii<il1t1'1Je:i.:i mr1{,i 1 tt 
'IJ , "' 

vi fl 1 �1tt '1{?1'1--1 m.h.:i:ih1mf 7fl'1J « {?lci1ttm11-ff <il 1t1�1tt?17511 ru�'ll'lle:i.:i mr1f JI lil e:i m11 'li"il 1 t1�1tt ?11611 ru'l 'll 

J.:i'Vlll {?Iii LL m 1 Ull'1 {?l '1-:J Lri mh11Y11--1 m1 L:W e:i.:i 1 uu��uttmu r111 m1 fl{?! L� e:i fl LL'1 � m1 L -i11cirl1m�'YI 1--1 n 11 L:u e:i--1 
'\I , , \J 

e:i ci1--1mfl ( 1��u� 3 V11e:i1�ue:iurl1t11�ut111) fl11fl7{?lfl11ru5{?1'11ttfl111.ff <il 1tJ(il1t1?11611ru?1'llv1e:im11-ff<il1t1'1Je:i.:i , 

f21tt'Vjfl 1 �1t1J--1'VllJ{?le)tj� 7.67 L'Ue:J'SL�'U(,) e:ici1.:iLJt1(,lllJ Lrie:i�U7'Yl7.:Jfl11L:We:J.:i1ttu��'U'Ufl1'Ur)llfl11A{?IL�e)fl 

LL'1�mwif1ciu1m�'Yl1.:im1 L:we:i--1ue:iv'1.:i (1��u� 1 V11m�ue:iuL?1�u1 �'lJ1-au1(,lt1) m1r11{?lm1rua{?lci1ttm11-ii 
'IJ 

"il1tl�1'U?l7611ill�'llliltlfl111-ff<il1tl'1Je:J--1.fl1flf21ttvin 1 �1t1J.:i'Vlll{?le:Jtj� 15.18 L'UeJ{L�'U(,) 

LL�'Uf\1Yl (il1'U'lJ11LLi:f {?1'11 'ML �'U11Lrie:i fl11L�'U 1(,l'lJeJ.:J �'1 �� (illJ1'111ll 'U1�'ll1'll1�?1.:ittt a{?lci1ttfl111-ff <il1 ti 

�1'Ui.'11611ill?l'll'1Je).:J.fl1fl{,i?1'1:fft1 Lrie:i�'1��(,llJ1'111ll'lh�'ll1'lJ7�e)ci� 100,000 �1'UL'Vl�tlUJ?l'Vlf,i fl11fl1{?lfl11ill 
, d-1'\J 'U .... d..! 

i;1{?li;"l1'U fl111 'U<il1tl�1'U?l1611ill?l'll'1Je:J.:J.fl1flf ,ilile:Jfl111 'li "il1t.1�7'U?l1611ill?1'1JJ.:i'VllJ{?leJ ci� 5.20 L tJe:i{ L�'Ul>l LLlil 
, d..! , '\I 

�'1 �� (illJ1'111ll'U 1�'ll1'll1�eJ tj� 2,500,000 �1'UL VI� tl{l!?IVl,rJI fl11 rll\il fl11 tuiK\ila1'Ufl111 'U<il 1tl�1'U?l1611ill�'1J 

'1Je)--1.fl1fl{,i!ile)fl 111'li<il1t.1�1'U?l1611ru ?l'IJJ.:i'Vlll{?l e) cl� 20.17 L 'U e:i{ L�'U(,) fl11L�'U 1(,l'lJe),:j� ml�(illJ11;'111ll 
"' , 'IJ 

�1 nm11 Lm 1�\-1 �'1 m �'Yluue:i ti� ?l\il �i'<ij viii e:iiK--1 Lfl (,111'1l1.:i r111m �mTtt'lJe:i .:iiK {?I ci1tt m11-ii<il 1 ti� 1tt 
' 'IJ 

?11611 ru?l'll 1 u�1.:i�?1 f.11'\J'U'\ll 1.:Jfl11 L:we:i.:i L 'llutl1�'ll15tl1(,l t.1r1e:iui1--1 n11--1 n11�1.:im111 L �mTu 1 tt'll1.:i� ?lmuu'\111.:i 

m1L:we:i.:i Luu ri1m�u tlll LL?I (,1-:J 1 'ML ,:,u11fl11(i) {?l�'U 1�1ufl11'<ij\ili:f11.:iutl1�m ru� 1u?11511 ru?l 'lJ'lJeJ.:i {,iu 7'1 
' "' 
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t.ii;lfll".i�mniltX1:�u11(il1LLtl1mur1ii5u 61 :Wt.ii;lmt'Vlu�i.hmh i1mutl1t'll1m�v�i1i:l--'ltm1--'!t.ii;l(i1t1 
, I " 

fl71 i;lvli;l --'l'lltl--'I avi ?11'U fl111-if "il181i11Ui:l 151':i rui:l'IJ'IJtl--'l.fl1fl1 liiLLlJ11(il1 LL 'U':i'IJ'U1vl'IJ€1'1'U ".it'lllfWil t hlii um{ lflru 1 u 
, � V 

'IJB--'1 LL 1--'l'11'Ui'.it.i" m t'YIU(i)B m'i 1 i:ti181i11'Ui:1151':i rui:l'IJ�11foJ1Li:li1t1 A1Lu� 8-a'11ii'1 fl1':ivi1'11'U'IJB'1 LL 1'1'11'Utl'11 tlci , " 

fl 11 L �ii tu'IJB--'I a vl?l1'Ufl 1".i 1.if "ii181il 1'1.Ji:1151".i Wi:l'IJ'IJ€1 '1.fl1fl !:o(i) ti fl1'j 1-if "il181il 1'1.Ji:1151".i rui:l 'IJv(--'IVllJvl u €!fl ';;J 1fl d. � , 

'llt1--'lmr1f � 1 'Ll'V! fl 'l lil1'U LL(i1(il1LL'Ll".iA1Lt1�8-a'11mm1vi1--'l1u1ii11il:wurn:hfi'qi 1 'UV)fli1LL 'U'U'Yl1'1i:!t1&i ( �A111'1� 

4.6) avi?\1Ur11ABU LL 'Yl'ULL ':i'1'11'U(i1€lt.J i;lt.J�AlJ1i;l".i1lJ'U".i t'll1'1l1&i,111 'U6'1 fll".i L �lJt'U'IJB--'lf vl6'11Ufl 7".i 1 i':i118 lil1'U " 

i:1151".iWi:l'IJ'lleM.fl1fl!:oLLlilll3'Vlflfl".iill (v1A1".i1'1� 4.6) 
, ""' , \J .  
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Ju[vJi1ti3c1 

(,]'Je)ci1.:im1:wa:w�uth :::'\1!11.:J?! tl1'U'W'V11.:J f111 LlJEl.:J LL umJ 1::: 'll16'UlvltlllU f111 L �:wtmrn.:i f111-.;]1?16'f 11 

.:iu'\J1:::mru\il1'W6'!1u11ru?!'lJ 11ilmi m1L�u L\9l'lJB.:iu.:iilm mfl-r\i� L�m4fo.:i nu6'!1011ru?!'ll 1 u'll1::: L 'V1 iai1 V1c.J'1!1.:i fl. f"l. 
, ... , 

2002 i'i.:i 2006 LL�:::n11'\Jlj�'ll\il1'W6'!1611ill�'ll1uau L�'UL�c.Jlll;'l::: Llc.ll?l'W1:W'\l!�.:J n11'll5i'll'Vl1.:Jfl11Llfo.:J fl11 

'llnfl1B.:i 1 um ru'l!B.:J 1 'Vl c.J fl11'lltl1 c.J(l]1'llB.:JV!'U1c.J.:i1rnL�::: m1-.;i'�6'!11.:iu'\J1:::mrulil1'W?!1011ru?!'llm m,,�.:ili11nm1 
, 

'lllj�'lln11LiiB.:JLL�:::m1u.:iri'u1-iH'.,iu11:w�cyu fl.I"\. 1997 ('W.f"l. 2540) V1�.:i1'W'\J1:::L�mhr1cy'l!B.:J{�611:Wljt1]U 

ft. f"l. 1997 AB fl11'lllj�'ll 1:::uu 6'!1011ru �'ll'1r .:i m ::::u1 c.Ji1'Vl it u n11 L i1ti.:i n 11fo '\'.l-1'llB.:J 'll1 :::'111 'll'W 1 V!l\ilB ci1.:i 

fl11.:J'1J11.:J 

'11BL?!'WBLL'Wd1�B.:ii1n11'\Jlj�'\J1:::uu?!1011ru�'ll\9l1:wn1f fU'll0.:i-r�o11:wtj(1JLLvi.:i11'1l01ru1-.;i'n1 

1'Vlc.J 'W.f"l. 2540 (fl.f"l. 1997) ('11'Ufl.:J1'Wflill:::r)11:Wfl116'!'lli11'WLLv1.:J'll1&i, 2017)" 
, 

6'!UU6'f'W'Wfl116'!11.:J L6'!1:W i:l'lJ.fl1'W LL�:::'\l!�fl'U 1::: ll'W6'!'lli11'W LL v1.:J'll1&i ( ?!'U?!'ll.) zj,:itl 11 'llci fl 11 �� i.:i f1 e).:J'Vl'W?!UU?!'W'W 
, , , '\J , , 

n 111:111.:i L6'!1:W ?! 'll.fl1'W LL�::: cl 1un .:i 1'WVI � n'll 1::: nu?! 'lli11'W LL vi .:i'1l1&i zj,:i fo e:1 � 'llBU 1 un 11��6'! 11.:iu 'll1::: :w 1ru lil1'W 
, , 

U1'Vl -r f1'\'.l-1'Vlf1 L 1fl" 'Wtlf1'11f1il '11Uf1.:J1'W'\I!� n'll1:::n'W6'!'ll.fl1'WLL'v1.:J'll1&icJ.:iL 'U'WLLf1'Wf1�1.:icl1r1ru 1 'Wfl116'!11.:JLf11El'1!1c.J 
, , V 

L\.v1.:J'll1&i, 2017) 

u0nlil1nd 1�?!m�m:u1nm11.�Bn&.:itu·1h.:i fl.f"l. 2002 o.:i 2006 cJ.:ie-J�niu1�i1m1-.;i'�&.:icl1un.:i1u 

B.:J r1m mfl'll1 :::'ll1'1lu) 1�\ <ff 1:w 1 i1 ci1u':h:w 1 um1 r\'1V1u�vi f"!'Vl 1.:i m1 -.;i'1n 6'! 1Hu'll1 ::::w 1ru�11u'\J 1::: nu?!'llm'W t.L�::: 
, 

i1'V16'U1::: Lc.J'llU'llB.:i'll1:::'1l1'1lu 1 u\i1u:::�'\J1::: n'W\9l'W f :om� 1u'llru:::l!ucJ.:i L tl1n LBfl16'!1 �'\J1:::'1l1'llu 11ili1�1'W':h:w 1 u 
... " ... 

m:::U1'Wfl1111.:J'W1:::11'1l'UilltU&i6'!'lJ.fl1'WLLv1.:J'll1&iLL�:::fl118Elfl\.\.UUEl.:Jrlf11 
V V , 

"1u u fl .f"l. 2004 (v L f"l. 2547) i1 th::: 'll 1'1l'l.J:w1 n n 11 100,000 11 c.J 11:w � .:i �El 6'! u u ?! 'Wun 11':i 1.:i 
' 

'W1 :::11'1l'U ru ru&i?!'llfn'WLL 'v1.:J'll1&J'1r.:itl1mi:1 f111Eltl fl'W 1::: 'J l'll'U ruru&i6'!'lJJ71'\tH\, v1.:J'll1&i1 'l.J� f1 3 U �Elm 
.._, V 1 '\J ,v .._, , 

(i:17Un.:J1'Wflill:/f111:Wfl116'!'lJ.fl1'WLLv1.:J'll1&i, 2017)." 
• 
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LLlY11Y11 :!'n'lluru rulil '1'11nTvm vi-:i'll1� ri. I'!. 2007 (YI.I'!. 2550) 'il:!� 1um1m �'W'lle:im:nn'1mil�u ru ru�
,u .., , ,v cu 

LL vi-:i'll1 �'li-:i m 'ill n n 11 LL\1\-:J r.K-:i 1 � trf rou 1'1 a1'U1'ilil 1:.111� m:i-:ivi''W '1 tl'u'1 uu LL vi m:!rn'U nw[ �vi 1'i 1-:iY11:!11'll'\J ru ro�
d..!I , ,u Q.I 

Ln�tu1mh-:JL1'11�f�'U1alJ1'il1nn1'JL�elnr.K-:i 

nl'J'U fi�tl VI f{ n 'U'J :! nu �'/J.fll'W'llel-:JB'U 1�il L; m ti 'U 5 n �18 ci 1-:JVld-:i'lrn-:in 1':i'/J!:.111:J�VI 151 'Un 1':i L ihri-:i 

V1i1ntl1:! n'Ll'1'1lfl1'W 1 'Ll'li1-:JL 1'11'U �'UV1V11-:i n11 L:W e:i-:i L tl'Lltl 1 :!'ll1istJ1(,!1:J�:W r11111irur1-:i LL'1:!:W n11m :!'il11:Ja1u1'ilm1 

u�V111i�m 11 tJET-:iel-:iri mtl nr1w-:il;11uvfo-:i �'U 1 u� 1ui:11u11rui:'l'IJ 1 'Llel�(,l f rou16'l Le.J�'iln11•1m1b(,l:Wr11111Y11:J11:J111
' � � 

m:::'il11:.ln1'J'U� nl'Ji:11511 ru'1'1l 1 � nutl1 :!'ll1'll'U 'If ell b(,!L �11'1•rn'Ue:ici1-:i111n 1 un111 iu�n11�1'Ui:1'/J.fl1'Wv1'1tl'J:!L VI I'!
, '\J , , 

�1�lqp;y11i1un!JV11111:JU'W.l'l. 2503 e.J1'U�'UcJ�'ll.f11'WV1i1n�L�1:Jn11 Puskesmas (Pisani et al, 2017) LL�

11-11-:i n 11 �l'Ui:11511 illi:1'/J'/JeN -r ((i'U1 '1 'll ell b(,l:W')(,l i;itl J::: i:1 -:i f1VI 1-:J n 11 L:W e),:j 1 u n11'111-:J r111111Jl:J111 � nuf ((iU1'1111nn11
, .t-5 '-' , d..!I 

(Thabrany, 2008) 'Ueln'il1nd f.)iU1'1'lJel1b(,!1im1rn.\'1Acynu1m-:in11q�V1'4tJJ:::1:J:!i'U L'l!'U n1':i'W�-:J':i1r11tl1lJ'W

111nn11

L da-:i111'il1ninq(,ln11ruV11-:i Ll"1Tl1_)jn'ilLB L ;l:.l 1nq(,ln11 ruV11-:i Ll"1':i�_)jn'ilvi11 �f .)iU16'l'lJel11(,l���u 1'il1:J m�n 1r11-:in11 

e)�Vl'W'U�1-:J 61 vi 11 i�-:ie.J6'ln':i:!VIUvlel'U'J:::'/J1'll'UB'U b�'UL� l:J�:W'J11:J 1�tlell:J 'il'ULf1�n1'J'il'11'il'11 'LlL:WB-!IVll;11-:J LL6'l:!L:Wel-:J
' , I 

1 muvi'1tl 'J:! L VII'! 'U'J :::51'l.J16'U�'ll ell b(,l�� �'U h'11Bel n'il1 ni1 LL VlU-:J'li-:iuu L tlun11iua�'J:!'Uel'U Le.J�'iln1':i'llel1 b(,l�
V '\J '\ '\J 

m 1mhA(\l nu nl'J L 'il 'J'il1!1'U ne:i-:i 'VJ'U n1 ';i L1 'LlJ :! Vll 1-:J'U ';i::: L VI l"1 (IMF) 1 lJL �e),:j n1 'JU fi�tJ1r11-:ia 11-:iV11-:J Ll"1'J�_)jfl 'il 

:w1nn11n11tlfi�tlu11:Ju11:J�1ul-:ir111Lrn:::'11u11ru�'ll 

f .)i'U1'1� 111'il1 nn11 L� el n r.K-:i L �11 m:::u1un11 tli'.J�tl J :::utl1 :::n'U�'/Jill'W 1 'WU 2543 :WV111VI 1:J1i11:J 

B'W 1�i1 L; l:J'.ij� n11 (,!11'il i:1€JUVIUV11'U 1 :::uutl1::: !1'Ui:1'11.fl1'W LL'1::: 1::: U'U'U 1::: f1'U61-:Jr111 .fl1 l:J 1iii'VI 'U1'.ij l:J'il1 n riru::: n':i':i11 n 11 
' 

. 
' 

11-:J LLe.J 'l.JLL vl-:J'll1� (Bappenas) LL6'l::: ci'1un-:i1utl ':i:::i:11'Ll-:J1'Ll m :::VI ':i1-:J Ll"11�.)jfl'il (Thabrany, 2008) � 8111 

tl1:::u1'W16U� Sukarnoputri i-:i1�L'1'/J16n11'.ij��-:J'Vl:lJL�e)Vl'UVl1'ULL6'l:::tli'.J�tl1:::uutlwnul-:ir111 hill 2545 L5el 

1�mmnq��m 1 �i��-:iriru:::vi 1-:i1u L � €JU fi�tl LL'1 :::ele:i n LL um:::uutl 1 :::nul-:ir111 LLvi-:i'll1� 1 m�el'W�-:iV11r111 w .1"1. 

2545 '1.fl1�LL Vl'U':i1�{]'J'l�:W11�1uf j51111'd(Y tl'U'U�� LLm 'IJ'li-:J1:::'lj 1 i1.'U:lJ1(,l':i1 34 1':i':ir1'1el-!111 "f ]lilel-:Jlij� 1 �:W 

1:::uutl1:::nu«-:ir111'/Jm'U1!:LVll"1LLfl'U':i:::'ll1'll'UVJnr1'U 11 (Pisan et al, 2017) �m U'Wn11'U£j�'U�1'Ui:1151':iill�'/JL�-:J 

amuu�ci'1r1(1J'llel-:JB'Ll 1�i1L�1:.1'1i-:iu11 tlrjucyryliltl1:::n'U61-:ir1mL vl-:J'll11il (National Social Security System: 

NSSS) LLlJ11'il::::W'U(YVl11 'UL�B-!lnl':i'.ij�i:1':i':i-:JU'U'J:::111ru 1 �nub 'J-:J'W l:J1'\J1'1LL6'l:::n111w1n11i'il1':iill'il1ni:1151':iru::: LL� 

m:::Vl11-:Ji:1151'Jilli:1'/JL�'W'Vl'l!1 NSS.S e) ci1-:J�e) L de)-:i 1� l:Jn11 LLnl 'll'UruV111um1:::LL Vl'U 11-:J'W l:J1'U1'1LL'1::: i�i:1':i'J 
' u 

-:J'U'U';i::::lJ1ru1 m 1-:J'Wl:J1'U1'1l �:W�'U 
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ii� ?l �'Vl e:J'Uf'117:l-l n 11vn.!11 'Um1tl n1 tl\111 'U ?11u1 ':i ru?l 'll'lle:i.:i B'W L\,l'WL � uvi 1:w n i;l 1-:iu� 'U'Vl'llmtl'i�'ll15tl1\,l cJ 
':,,J" , 

?fo fl7':ifl':i�'17cJel7'U7'1 liMe:i.:i�'U'11:w 1 'Wfl7':iU�v17':i'i)t,lfl7':i\117'U?l761'Hl.l ?l'IJ �.:i LLvlU 2544 1'�'\J7i;ifli;J7.:JLU\,l Le)fl7?l 
, "' 

.:iutl1�:1J1ru(,17:IJ'1J'U7t,l'1Je:J.:JV1e:J.:Jt'U (Pisani et al, 2017) ·vh 1'1Xe:i.:ir1mtlnme:i.:ici1'UV1e:J.:i�'U?l7:W1'Hl'U�v17':i 'i1\,lfl7':i 

U�fl7':i?l7i:i1':iill?l'1J 1\1lm:Wfl17:IJ(ile).:Jfl7':i'lJe).:Jfl'U 1 'W�'U� 

4.5 6l'atl 

'1JcJ7cJvi'1e:i ci1.:ivim�e:i.:i 1 mh.:iv1mcJV11"111 ':i'l'.1-� i;.i1um 'U'Vl� 4 11?l\,l':i1'1?le:iu r111:w «:w-wwh �v1i1.:im1 Li'.le:i.:i 

Ll"l':i'l'.f�f)-;;J LLi;J �fl7':i 'i)\,l?l':i':i .:iutl':i �mru\117'U?l7i:i7':i ru?l'll 1 'ULe) L �cJ(i)�l'Ue)e)fl LilcJ.:J 1(i\L\,]cJlJ?l:W:W��7'U17 fl7':iLlJe),:j LL U'U 
"' , "' 

tl1�'1!75tl1\,lcJ (Political Democracy) LLi;J�fl7':iL�'UL\i1'Vl7.:JLl"l':i'tl�n-;;i (Economic Growth) th1tJrjm1'1JcJ1cJvl1 

'lle:J.:J fl7':i'i1 \,I ?l':i ':i .:iutl ':i �:w 1ru\117'U ?1101 ':i ru?l'll 

e.Ji;Jfl7':i1Lfl':i7�'vll?l1cJ\,l1LLU'U?li:1� ordinary least squares with fixed-effects 'V'-l'U17fl7':iLlJe:J-:JLL'U'U 

tl':i �'1!75UL\i1 cJ�f;jU7'Vl7-:J fl1':i LlJ e)-:J:IJ1'17 flfl7 ':i L� e) fl�-'.!� Ll '1)-:J-B'mi\' 71 �\n \,I fl7':i'1JcJ1cJvl1'lJe)-:Jfl 7':i'i)t,l ?l':i':i-:J'U tl':i�mru " 

\111'U?l7i:i1':iill?l'1Je) tl1-:iiiurn:hr1rumn fl17':i�'\Je)'U fl7':i LlJe)-:J LL 'UUel7'UWUcJ:W 1 'W'llill�� fl1':iL�'U L\i1'Vl1-:JLl"1':i'tl�fl'1Vl71 'IX 
, V "' 

Lfl\,Jfl7':i'1JcJ1cJvl1'1le:i.:i-:iutl1�mru\111'U?l757':iru�'ll e.Ji;i fl7':i1Lfl':i1�v1'11fl{il1 LL uu?li:1� marginal effects LLMM 1 'IX 

L �'U11fl.:i1�1i1ULL 'll-:iii''W 1 'Wm':iL�e:in�-:iii?i-:i f �'\J7i;J1J LL 'U11 u:w�-;;i� L �:wm1'i1\,1?11':i.:iutl1�:1J1ru\111'U?11011 ru?l'lJ L v-1:w'll'W 
" "' , 

lii'.:ii!'Ufl7':i L tJ � cJ'U� 7'U 1 tJ ci fl17:W L ti'Wtl':i� '1!15Ul\i1 cJii B'Vl fi'V'-l i;l vie) fl 7':i f17v1'U\,l'U LcJ'U 7cJ\111'U?l 1i:i7':iill?l'lJ L ti'U e) 81-:J fl-:i " , 

?1751':iill�'IJ(,17:IJ 1 '\.J(iJ1cJ fl':i run 7':itl{jJtJ(il7'U?l7i:i1':i ru�'1J1 'Wtl ':i�L 'VI l"ll 'Vl cJLLi;J �B'U L\,l'UL� t.J?I �Vl e:J'U1 VIL �'U11 

m�m'Wm1tl{jJtli1'U?11011 ru�'lJLn \,l.ff m1h:wnm-:iu�u'Vlm1 d'.ie:i-:i LL uutl1 �'1!75tll\i1t.J L\,l t.JlJ�\,JL� :w-;;i1n n11tllJJtl 

f �i:i':i':i:W'Uru�L '¥'1:WU'Vl'Ururu1l11{�-;;i�(ile:J-:J'i1\,l?l':i':i'U� fl7':i \111'1..!?1151':iW?l'lJ 1 Vlfl'UU':i�'1l7'1l'Ue:J ci1-:iv1'1i1.:i 'Ue:Jfl'il7flil m ru 
&Ji '\J Q.I V V' � 'I 

v1�-:i-;;i1n m1�:w?1m t.J'lle:i-:i f u'U7 i;i'(! ei1 L\i1?1�V1e:iu 1 Vil �'Wil-:i r111:iJ'V'-l t.J 1m:w 1 u m1tl lJJtl\111t1?11011ru�'lJ 1 uvf1-:i L 1i;i 1 

L tl� t.l'U�7'U 1 tlci':i�Ue)'\J fl7':i LlJe),:j Ll 'U'UU':i�'ll75tl1\i1cJ�J!uri-:i 5fl(il1t.J 
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th:.1nui.'1.:Jf1:l.J (Social Security) b 'UUVl�.:J 1 uu fou1m1.:Jfl:W�'11flqJL 'U hmi:1ifo1V1:w f _2'1:IJ!'J LV!:W* 1 �
fl11:W '11flqj nu fl1".i m :.1'11 uv,-r'Vi c.11n ".ii:1161".i ru:-; L �€1 LLm 'IJ'UqJVI 1 fl1".i'IJ11'1VI� ml ".i:-! t1'UVl1.:J".i1cJ 1�'1J EN'Vli.1 d'.1 B.:J 
11'lmuV11:-; 1 mn:w�·ncJ 1�al'll.1'1 f.!jm1;11mm �cJ!ilt1'W€1€lnLUcJ'1 LA1ijl'li:l".i'rnf Y-1t11mi:11011ru::: 1 �nu 1rm rn1 
t.b:-;nt1i.'1'1fl:W'V17:Wnm,:iu�'UVl'Vl7'1fl1".iLlJ€l,-1 bl"l".i�ijf)'<i] l,l,i.,tfl1';l'U�Vl7".i.:J7'Uil1frfo�1,tl�cJ'UI.Ltla.:ihJ .:J7'\.J1'<ijcJL'W

� �

e)�!ilB.Dtl';l7!'Jfl11lli.'1:W'W'U5';l::;V!11.:in11ri1V1'Ul'l'ULEJ'Ult.1tl".i:-;nu�-'Jfl:Wll'U1fl'j.:Ji;'l{1.:iV11.:Jfl1';lbijv.:Jbl,i;ltf11".ib�'Ub!il
V11.:JLP1".l�jfl'<il (Ramesh & Asher, 2000) .:J7iJ11ijcJlJ1.:J€m'}ltJ11f111'1Jt11cJ�1'1JB.:J 1fl".i.:J n11tl".i:.1 nuif .:i Ail
bfl l'l�'U'VJ 7lJf1i.11.:Jf11';l btl � t.i'ULI, U'1.:JVI 1.:Jf11'j d:fo..:i hwLil'Wl::; fll'jl, tl � cJ'Ue-1 l'U 1 tlatl ';it'll16tl1(,jtJ ( Croissant,

"

2004; McGuire, 2010) a1m1t1U1..:i:fi'UL'}l'U11fl7';lb�'U11ilVJ7.:Jl,Pl".i'\�Flinlil'IJEJ.:Jl,€ll'Uc.l!il:.11'Uel€lf1lilc.l.:JLcii'Ltl'U'Ulil'<ijcJ
"'

�Vll 1 �l,fif,lfl7';l"{Jc.11cJ�1'lJel.:J bfl'.l.:Jfl1';ltl1::;nuil..:ifllJ 1 mm 'U!'J(,l::;·fomm1,�:ic.l..:i 1�

1A".i..:! fl1".i tl1:.1 nui..:iflll I, �lJ('l.j 1,1,(,]U �'<ijcJ�iH.iV16Vi'1(,] e)fl1"j fl1V!'Ul'l 1r11.:J fl71tl1 � nui..:i fl:J.J 1� llfl fl1';i dJ€l.:J u U'U 
tl1:::'ll1crtlhw ,Ln11�Lf'l1�ijn'<il 1,1,a::;n11u�V111.:i1u'!Ja.:imflf'5 a1u� 5.2 l."!1111il1tl1,1,urn1,1;1�n11 · 

� � � 

1, tl�m.m tl1;1.:i"1JB.:J 1r11.:i m1tl1::: 11'Wil.:ir1:w 1mm -UcJ!il�1u0e:imut1.:i 1;t, 'U.fl1Vl11:w a1u� 5.3 acru1cJif B:11a �1 if

vi1.:im11.ijeJ.:i 1m:.1uum1L1J€l-'l t:Ji.1tJ�!ilmm1:wtl1:-;'ll1'll1� 1,m:.11:.1vi'utl1::::�vicrtJanTrn�V111..:tTUmflf.!j) LLa::; 
�1LL uum -ifl U fl1".i11,m1:;'v1 fl11:Will'itl5b 'U-!li;'f 11, V!!il1::::V!11-!l�1ll. U1!il1:wbb'1:.1i;J1 Lb 'U':iEJi,'l';i:-; '11tl� 5.4 bbcll'l-'Jt:rn 

' 

m1Pin�1'<il1n�11,muai"\&\1,1,a:-;e:iihl11t.1t:JG1 ?!1t1� 5.5 i:i1tluvi� 5 

�,:i1,1,�1;W111:wfanr1f.:i� 2 L'Ut!A'Wm ,.h::;1,VJP11u,niJmr11.m�cJl�iinT'.iL'<il�ruL&\u1i>l'llB.:JLl"l'J'l'.!'1n'<ilB�1.:i 
" � ... 

�m tim �1u.niJmr11,m �t1!il:-;1uBamuv-:i 1A,Tt1 (vm 1utl1::;1, vif"la.:ir11 tl1) l�iJm1L'<il5ruL�u 1mrntf"l".i�'1n'<il� 
" � � 
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(individual work and intra-family assistance) �-:u:;(·w:icin'U'llvf?!m1.m6'\:;r11'UcJ:l-l'llB'1'.i:;'U'IJ'Vl'U'UcJ:l-lb?!� 
'\J , 

'U€)ff<ll1nd fl11:l-1'1!1clbVl�BmcJ1'U'VIB'1�'Unir'1f1'1lJfl11:l-1'11r1ruBci bb\,\b'U'U':il"IJU'Udr111ii'l!1mV1�el(;l'1mh1irmin ... '\J , '\J 

bb'Vl'U�bvlcJ?!tn'IJ'UVl1BB'1Af11'.ivfiii'1-tlmr11'1 ( Chan, 2001) 
,., 

�'1bb(i)bf1vl1n�lilbl'\'.i�]f1"1l1'UU fl.I'\. 1997 �'1v\'11'1Xbnt,1n1'.ib'll �cl'Ubb'll6'1'11 'UU�U'Vlb �'1'U bl:J'U1clelci1'1 

:l-11 nmcJ e1\il '.i1n 1'.i11'1'11'U 1� b �:l-1?!'1('Uzj'1lJ'Ub 'U'U'U-:U� cJ�ci'1 i;..m (,le) n1'.i�'1'\l'l1\il'Ub el'1'llel'1'U-:U b "I) n'UA fl6'1 bb6'1:; 
'\J , 

A11b1B'U 0n'VY'1.fl1fl1'1ir '11�'\J'.i:;?f'IJ n'Uu ruV11e1'1J?1'1 A�b �iimnt'Ubb(i).fl1fl1'1nrK uiJV11'V'l m n '.i�6'\t,11.J am1 '1 
J.!I u , � . 

(;1'1t!'U 1 'LI'li1'1hl Mu�� 1'Umdmfl1'1�'1'-il1b 'U'U�"ll:; �B'1 ?1{1'1 bb6'1:;'IJ n'.j'l.] '.j:;'IJ'IJ?f 1?!� f11'.i61'1fl:l-11 '!XiJ fl11:l-l �'1 t!'U 
,., �'\J 

�a'l'IJ 

V1rK'1-:U1n�'IJ'.i:;?f'IJfl'U'U'1JVl1'Vl1'1�1'Ubl'\'.i�]f1"1l 'IJ'.i:; b'Vll'\(i)1'1 1 'VY'11 'U.fJilfl1Abm� cJcJ(,l:;'J'Uelelmb6'1:; 

belb �c){,l:;1'UelelmUcJ'11� (i)1'1n1�'Y'H'.11cl1:l-l'W\?l.J'U1bl'\'.i�!f1"1)'1Je)'1\il'Ubel'11 ,x�(u bb6'1:;'IJ'.i:;b'V]l'\(i)1'1 1 �1'1f)lJ 

rl1tl1:l-111b '.i1"1):;v\'1aci1'11 '.i 1 ,X'.j:;'IJ'IJ?!1?!�n1'.i61'1fl:l-lllfl11:l-1�'18'U 'IJ'.i:;b 'Vll'lci1'U 1 Vlru1 'U.nilmAbelb �cl 1�'U1n1'.i u '\J 

b 'IJ� cJ'Ubb 'll6'1'1'Vl1'161'1A:l-lb �atl11 'llrj f11'.i b 'll� cJ'Ubb 'll6'1'1'Vl1'1 �1'U'U bcJ'U 1cJ nci 11�a m1iiir'Wfl'1V11m?1 �m.rn'V'l'llv'1

bfl'.i '1?! { 1'1 m B'Ufl11bb6'\:; n 1'.iiJ'll'.i :;'lJ1 mi' cJ�'Ub �:l-1?!'1t'U� e111 b 'U'UU"I)� t.l'v1rK n '11V11m :;u u?f 1?! � n 1'.i61'1fl:l-11 u

bvb '1lt.l 

, '\J 

'.i :;V111'11 '1bb6'1:;'V'l6'\ bi1a'1zj'1 b {J 'Um'.iv\' 11 �'V'lmi1 v'1iJ�'Vl51 'Uf11'.ieJB m�m b �a'IJ1'U'IJ '.i'1'W\?l.J'U1'U fou1cJ?f 1?1� m'.i 
,., , 

61'1Aii 1 'U'Vl1'1 b�m n'Unb 'U'Uf11'.i b viii bb '.i'1"1)'1 h 1 '!Xn'IJ(,11 bb?!v1'1.rnf11'1�"1):;�a'11 � m1i1?!'U 1 "I) n'Uu forn cl'Vl1'161'1 fl:l-1 
'\J ,., 

'.i:;'IJ'IJ?f 1?! �n1'.i61'1A:l-l('U1 'UJliJ.fl1Abvb �clbb6'1:;JliJ.fl1flbvb �cJ!,):;1'Uelel mum 11>l�1cl b �el'1"1)1 nf '1 (the State) 
'\J '\J ,., 

b 'U'Ut,11bb?! vl'1 b� cl1�?!1:l-11'.itl b�:l-l'l!B'111'11 �fl'IJ'.i :;'U U ?11?! � n 1'.i61'1fl:l-l �'1 "I):; b �'U \�"1)1 n'IJ'.i::; b 'VII'\ bn1VI� 1�Vl1'U 

bb6'1::;'IJ'.i:; b 'Vll'11 'Viel �il'IJ'.i:;'1l1m?1'1 B1m �iimn(u (;7'1tTui5'11>lel'1lJ n1'.i�vl'.i:;'IJ'IJ'U1b Vlti"l)'U1'U1ru bb6'\:; '.j::;'IJ'IJ 
'\J , u 

'IJ'.i:;fl'U61'1fl:l-l 1 Vll3 zj'1"1):;�B'1llf11'.i'IJn'.i'IJ'.i:;'IJ'IJ(;l'1nci111 �'llcl1cl 1 'IJA'.iel'Uf16'1:l-l'IJ'.i:;'1l1mncii1(i)7'1 61 mnt'U 
dJ'U , 'I I 

'U"I) b"I) nUflfl6'\ �1'U'11'U(i)1'1 61 iJ n1'.i?f {1'1 f11'.ivlbb6'1 �1:l-lfl'U'.i:;Vl11'1?!tl1'\J'UA'.iel'Uf111bb6'1::;'1liJ'1l'U zj'1ArurK n�ru:; 
, I ,u , , 

(;1'1mt11"1):;b'U'U'.i:;'Uu�aci'U'U'11'U'llv'1'11'Ubb6'\:;A'.iv'IJA11 (work- and family-based system) �aci1'U 
'\J ,., '\J 
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1, V1a1ilv111 �di�n11'U�1.nrin11'U� m11-u\,\r;111n1,€l nt-u 1,1,1;1�ilnT�cl��1-u� -ur11mcJ 1-urrt11,� B-umh� 1,�:w� 1,� €l 

m1:wv<il�UH�'U 1\,\1,n�t-uBci1� 1,1, 'Yi�V11;11cJ f \l"ll�ll'U'Vl'U 1V11;1 �'U€Jc.H;1�1,1,1;1�iJ�'U'lh �inru�'ii11n� 1,�ei{'1u11;11:i.J 
V ... ... 

Vl11 'l½1,nl>}'Ut1)V11i�l'l:W 'Ut1JVl11'l11»1�Yi�Wvh bbG'l �'Ut1JVl1fl111 f b?l�cJ'j.f)1'Yi�bn�t'Uel�1� fl1Wll11� 

\,1111�� 5.1 (,1111-:Jl,l,?j�-:)'j�'lJ'U?l1?l�fl1Ji�l'l:W'!Jel-:J.fllJ.fl11')1,e)I, �cJcJ(,1�1'Uelel fll,5cJ-:i 1�1,1,G'!:::JlcJl'lfll'l1:W 

�:lJ1: Chan (2001) 

'\) , 

d 
• 1c1 

cl 
• I V V 1 cl V 

cl 1 '-'m11-:i'Vl 5.1: 1,u1cJ'U1,'VlcJ'U1:::'U'Uu1�n'U?l�l'l:W mm'1lcJ(>l:::1'UeJeJmucJ� (,1 

l'ltu�n'tlru:::1unii.rrn1 
' " 

4. lnvlnTiU1L.flrJlUVl'11vl'!l eM.fl1flLel n'llU

(Private consumption in private

market) EJml'leJci1--1L'llun11flm:11ll'1:::

?11011ru?l'!l

.nEJl'lnl'l1:iJ 

1. e1vi11n11l 'il1'1JL&,u 1v1'!leJ--111a'lv11:::iuJ1

(Lower-income growth rate)
' V 

2. 0m1nwl11.:i-:nuvi?1--1;u

3. iin11u11.flr11 UVl'11vl.fl1flLeln'1lU�'1vl

ueJai;,--1

1. fl'l1:iJLzjellJ fo--11:::wh:i'/ll..l'll'LI 'lv1e1eJuLrni;,--1

2. iimmh:::'1!1?1--lfllJ�elelUllel

3. NGOs lJ'nel'11f)vJV11--l\il1Un1"lL1u

(0m1m1L'il1qi-A'uq1;1v11;1.:i , iin11cJ1EJ�Ui(1--l 

Ll'1:ilJl Yif'!Vlf;U,:JL 'U7lJ1'1.fl1flll "l,:J,:J1UlJ1n,'LI) 
V � 
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cJ1�L 'VI l"l�,.h�'tl1mci·:ru 1 'Vlaj'Vh:nu 1 'Umr1Lm�mn 11:w '<il�ii'lh�6ll1mue1m1v�1�{uliJ1;1m�'VIU'<il1nm1 

11·:M 7'U 'U elf1'<il1 nilniimr1Lm �Vt,J�1'Uel e)f1 LilEJ'11�lil � 1�foliJ i;l fl';i �'VIU'<il1 f1'U tU'Vl 7� -:tfl:W t:J?\'1 el7EJ LLi;l�'U ru'Vl 7 
'\I u '\I 'U , 11V 

?lmU'U mvu r1{ 1�:w?I 1;11 vuewn11niimr1Lm �EJt,1�1'Ue:Je:J n ( Chan, 2001) 5rrvY-1111ft-1 LL 1'1'11'U 1 'Uilii mr1 
" . " 

Lm�vt,1�1'Ue:ie:i n Lum 1(iliiLL'U1 l u:w�'<il�rim1(;)'Vle:J'UAT•(h-11;1-1 L �m 'U'Uf111�'1(;)(;)f11';ii;l'1'Vl'U'<il7n(>l7'1'tl7�B n�1v 
" " , 

1'U'l.h�L'Vll"lvc.11-1L'U'U 'lh�L'Vll"1�-1r1hH zj-,Ltlmh�L'Vll"l�iimwu�ruL�ul\,l'Vl7'1Ll"11'tH'ifl'<il�?l'1 :wn'<il�iim1r1�-1 V .,. \J 

1:11511 ru� LLl;l � vi {v-1 mn 1� fle:J'U'U1-1iiu1 � �'Vlfi mv-1 'U e:i n'<il1 niln11Ln(;)1n�t,1Ll"l'J�JJn'<ili\i-1'\/111 �m r1f Jl hJ

i:17:lJ1'Jflt,Je)Ui:f'Ue)"J(,le)�'Ui:1'1A'lle:J'1'U';i�'tl7m1� �'1i1'Ui\i-1tl11urju(ll'l117(>17'1 1 mnmEJ mvi fl17:WEJ7f1'<il'U f17'J 

'll1(;)LLA1;1'U�Btjml"f v LL1;1�U(ll'Vl7'Vl1-1�1'U�'llmv-1 �-1iY'Un1;1�vi6�'<il�tl1m 1 -if L'v1mLtil 'llU(ll'Vl7(>11'1 1 LV1ci1ilAe:i 

n11� m A{ ,iv-Im m:wun1u1 �uu1:11?1� m1�-1 A:W 11;) v 1-irvi' l"l'U A �'ll e:J"l'Vl'U'WEJ:W Li:!� �B c.lu'U�'U,i7'U'1le:J'1f11'W v:w 
"'-5 &.J '\I , 'U d.!I 

L'Vlm�i:l:wt7'\J�'1fl1li1'U 1 �1EJV11e:ihl (Chan, 2001) 

'17'U1i EJ� � 7'U:lJ7 :w tl'117'U 'ii i EJ� ii B'VI fi'V-11;1 (,1 e) f11'J n1'Vl'U(;) lm '1f17'J'U ';i � fl'U�-1 fl:W1� Ll,f1 'U '<il i EJ'Vl1'1 

Ll"l'J�)lfl'<il LLi;l�U'ilivm1m 'U'U:lJ1'1Jtl'1?1mU'U f11'JL:i'l tl'1f17';i'U f1fl';je)"J'1Je)'1'U ';i� L'Vll"li1'U 1 u�-.5' t:1-vi 1 lm'1f17';i 

u1 � fl'U� -1 A:W 1 mm :Ut.1t,1 �1'Ue:JBn LUt.1-11�\ u� EJ'ULL u1;1-11 ut,11:W f17'J L�'\J Lt,1V17'1 Ll"11�)1fl'<il�11(;) L �1 (Rapid 

Economic Growth) '1Je:J'1U1:::L'Vll"1 (Asher, 2000; Kwan, 2009) 1'U'U1'1'Vll"1111�� 1950 (i-, 1980 lr11-1n11 

u1 � n'U�-1 A:W'1l B '1 Lm �cJ{,1�1'UBe:J m5c.1-11(iliii1 fl(;) Lu-itn::: n�:WA'U'Vl7'1�'1A:W L 'U'U oif 1116llm1 L �B-1'<il1 n lA1-11:1f 1-1 

U'<iJ',ij Ervi 2 lfl';j -:i f11'J'U';i::: fl'UiK-1 fl:W 1 mm :gt.l\,l�1'Ue)e:Jf1LUt.l-:J 1m�f'UB'Vl6Y-ll;l'<il1 f1fl17:WL 'U'U:lJ1'1Je:J'1?\t17U'U 

f111Lil e)"J f11';i'U f1fl';j e)-:J � n�rud1:wn'U'IJ e)-:J?{ t17U'U'V17-:J f11';j Lifa-:i f11';i'U f1 fl';j tl-:J'IJ e)-:J Lm :gcJ{,l:::')'Ue) e) f1 LUt.1'11(i!Ae) 

m111:w l"l'UVB 7'U7'<il'Vl7-:J n11u f1fl';i€J'1 (Centralization) nci11AB {,i'U71;1 nm-:i 1 'lXA11:wi:1'1r1ru nu n11� (;)i:f 11 
'\) .,. V 

lm-:in 7'J'U';i::: n'Ui-:J fl:W 1 '\Xnuoif 117'tlf11';i 1 'U'Vlt!1cN1'U ,r ,ici1'U n1;11-:imnn11 LL ';j-:J-:J1'U 1 'UJ17fle){,l?{ 1'\ll f1 ';j';j:lJ LLi;l::: 
.,. ' 

Lf1�t,)'J n 1111 L � B-:J'<il7 fln � 11-if 111'tln 11iiuviu 1vii:l' 1 r1 (lJ 1 'U m1 f fl�1 Li:!� m mv-1'1JB-1 fl 11 d'.ie:i-:i 1 'U'\J �u vi ri'1m'<il 

-umJzj-:iu fl m m'Vlmc.Ju 1:::rn 1"11 mm :gcJ{,l:::1'U BB rn5c.1-:i 1(il (McGuire, 2010) eh!11:::u B'\J ri' 7'U7'<il 'Uc.J:Wii 
" 
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bb ':i-:J�-:ih 1 t! f11 ':i �(,) tm-:i f11':i'th� nm1-:ir1111,X nu-if 1':i1'llf11':ill 1n f111bb ':i-:J-:J1'\J 1 t!mfl bf'l':i'l'.ljif1:U �'IJ '11 mh-:i 
'VJP!l':i':i�� 1950 ci-:i 1990 lfl':i-:Jf11':i'lh�nui-:iflll'!JB-:J{'1U11;)1'IJ'l,'fi;'l1tl'lh�b'Vlf'l1mm �tl\il�1'\JBBf1bUcM1�b'U'U 

.. 

e1�1-:i 1 ':i ntil 111 -:i 1tl1� cJ 1 t! B �lilil.if ui-:i bf1\il-11 tr1':i m':i ?11?1 � n 1':ii-:i r111il f11 ':i'll m tl�1111 nt'Llv1111 n 1;11-:i 
f11'Jb 'U�tl'Ubb ,Jr;1-:iV11-:inT':i d'hi-:i�:i1 f11':i b u1>1n11-:iV11-:i f11':ib:WB-:J (Political Liberalization) 1 'Ubm �tltil�1mrn n 
bUtl-:J 1tii'mnt'IJ f11':ib:WB-:Jbb uu 'U':i �'ll16'U11il c.JVl11,Xertl1V11-:Jf11':ib:W e),:Jl] bb ':i-:J:u-:ih 1 t! f)1';i�(>) i;'{ ':i':i t fl':i -:Jf11':i 

,, " 

'U':i�fltli-:Jflll1 ,Xnu nrjll'Vl1-:Ji-:Jflllf1rjll�'IJ 1 mnt'Ub �B?1{1-:Jf111ll'Utlll'Vl1-:Jf11':ib:W e),:J 1 tlntjw;h,:i 11 t!i-:J fill 
'Llun:u1nd n1':ib:WB-:Jbb uuu':i�'ll1Bu11ilc.J'Vl11,Xntjllbb':i-:J-:J1'U1 Wl1flbf'l':i�3in:U�tl 1 i:11111':imfl�Btl l1111n1>1#i't! 
·fou11;11 ,X�1>1?1':i':i lfl':i-:J n7':i'U':i� ntli-:Jflllbbr;1� b �11 b1u'U 1 'llm':ifo�VJBu ':i� ltl'lltlmnttl

60.Jll�hi1'U� 3: ,J ':i� b 'Vlf'lviil':i�#lu n1':iU�'\111':i-:J1tl'lJB-:J.fl1fl,r'1:jj,J':i��'Vl6{;.J r;1 ?1-:J (Government's
.., "' " 

Effectiveness) :Ubb'Ul l 'Ull:U��1>1i:l':i':i'Vl-r'V'lmm 1 uif-:i lfl':i-:Jf11':i'U':i�/1'\Ji;1,:JfllJ

m':i 1.if�1 w11f1{ 3i 1 t! lfl':i-:Jn7':i'U':i� ntli-:i flll'llB-:J'U":i � b 'Vlf'l1 'UbB b �c.Jtil�1t!BB n bum 1(,l:um111V11;11nV11;11 cJ 
ti11':i1-:ivi 5.2 bb?11>1-:ir.'f �&ib �-:i'V'l':i':iru'U1'llei-:i b ,J ei{ b �'U � m':i 1.ff �1 cJ tm-:i m':iu':i�ntl&1-:i fill (,lm1mh c.Jmfl-r3ir.Y-:i bb(,)U 

fl.Pl. 1995 ci-:i 2014 b1tl1>1'U1ll B'Ull>i'Ub�tl bbi;1�Yl�'UU'IJG1b1]'lJ'U':i�b'Vlf'lvi{3!U11;1:U611>1ci1tl1'1Jn1':i1.if�1cJ1'U�1'\J 
'U':i� ntl&1-:i flllr.'f-:J i1>1ci1tlm':i 1.if � 1c.J'lJB-:imr1{'11 tl tm-:i f11':i'U':i� n'U&1-:Jflll 'lleM bi tl1>1mmbr;1�Yl�uut!G1il bb mt u11 

,, ... 

b �llt'U b 'U'Uel �1-:Jll1 n i;'{ � 'VIB'IJ1 ,x b �'U f11':i� (>)i;'{ ':i':i-:JU'U':i �111ru 'lJe)-:J[l1fl{'1vi1 ,x fl11lli 1A ru nu lfl'i-:J n 1 'i 
"' � 

'U':i� ntli-:ir111111nt'Ll bbe-Jtlm'V'lvi 5.1 bb?l1>1-:Jbb mt umei-:i m'i H�1c.J1 u lfl'i-:J f11'i'U':i � fltl61-:i flll'llB-:J'U'i� b 'Vlf'l1 tl 

belb ;tl\il�1mmrnuc.J-:i 1(,1 :U�b�'U 1�11 b1tl1>1'\J1llbbi;1�vi�uu'IJG1b �iln1':i1 'U�1tl 1u�1'U?l161'iill?l'llb 'Ut!mh-:im n 

'U1-:J!il'U 
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�1�c.1n1'Vl'Ll1?1�1Ll'thm:w 1 \>11L�e.l11?1 (Operationalization) n11Hi\hcl.n1r1f�1 'Ll1r11-:inTJ 
·th �fl'U�-:i fl:W 1 mm 'llm1�1'Ue:i em LUcl-:i 1(1) �-:i Lv1LH1 iK"1611'Ll'UeN m 11 'Ulil7cJ'Ue:i-:im r1{\i 1 'Ll 1r11-:i m1'lh� t1'U6"-:ir1:w
(L 'lJ e1{ L�w,i) �e:in 111-N1i11c.1mr1f �'VY-:i'Vl:w 1?11 mL�;;t�U �i�tlt'h-if e:i:w;;t6" v1;;11'U m11-ulil 1clm flf � 1 'Ll 1m-:i m1

� '\I '\I dS 

'lh�n'U�-:ifl:wi--:iLL�fl.1'1. 1995 ci-:i 2014 '<illnfl�-:iaife:im1omm1fan (World Bank, 2017) r11m�cl'Ut1-:im1H
'\J 

lillcl 1 'Ll1m-:im'i'U'j�fl'Ui;1-:Jfl:W'UeJ-:JJl1f){,iLeJL 'llc.11,1�1'UeJeJmuc.1-:i 1(i)e:icivl 10.54 L 'l.Je:i{L �'U\•l 'Vl�m11fam1� 10.5
.,. '\J 

'Ue:i-:i-:iu'lh �mru17cllil7 cJ'Ue:i-:i mflf � 1vicl'l.J1� L vil'lvl�'l.Jtl'Ll61:wivici11m111-ulil1cl 1 'Ll 1r11-:i m1'l.J1� n'Ll�-:Jfl:WG1-:ivlG1vi
.,. '\J , 

e:icivlLu�cl 27.3 L'lle:i{L�w,'i \>n:wmv11cl'U'i�LVll'l��'l.Jtl'U61e:icivl 21.7 L'l.Je:i{L�'Ll\9l LL��0'Ll1vii1L<ilc.1e:icivl 13.6
'\J '\J '\J 

l'UeJ4l�'U(,l 6'11'U'U'j� l Vll'lfl:W'Y'l'!lll 'U'U'U'j� l V11'1vli1iv1;;11'Llm'i 1'U�1cl 1'U lfl'j-:Jn1'iU'i� n'Lli-:Jfl:W�1vlG1vi e) civl 0.4
'\J , '\J 

fJlUlff�vi'Vl�'Ll (Government-Funded System) 1vim 'U'U�fum1�1'Ll 1r11-:im1'l..h�n'Lli-:ifl:w 1'Ll'Uru�vl 
fJl'U1�1'Lln�:W'U'i�lVll'lvli111clLv1U7'Llnm-:i1�(i)'Un�1-:i l'ti'U LV1cl 1·ih�U'U'U-:Jfl'U�1:Wlil1cl (Compulsory Co

Paying) ci1'U'U'i�lV11'1�:W'i7clLv1'i�(i)'U�-:i l'ti'Ll mLm<ilcl 1i1�uunt1-:J'Vj'Ll (Provident Fund) l'U'Llfl1'i�7cl 
u1� nui-:ifl:wl �e:im1�-:ivi'Ll (i)-:JlT'Llm'i 1 'li�lcl 1 uv11'U'l.J1�n'Ui-:iflme:i-:if �rn� 1 mm ;cl{,)�i'ue:ie:in LQcl-:J 11i1::5-:ii1 

, ... 

0'JU'lh1JcfW (independent Variables) 

ITT�cl n1'\ll'Uv1�1LL 'lJ 10G11�61m1J'UV11-:im1Li'Je:i-:i L�e:i1vim1:wLL{,)n�1-:i'Ue:i-:iG1m1Juvi1-:i nTJ dfo-:i 1 me:i L �cl 
{,)�1'UeJ e:in LU cl-:J 11illl�� L � e:ivi v161 e:iuG1:w:w��1uvl 1 �i� cl 1 i:w 7{,)'i1vi m 'iL 'U76'1 B7'Ll1'<ilVl7-:J m 1Li'J e:i-:i'Ue:i-:i� 1.hvrn 

dS 'U '\I \J 

fl1'illJeJ-:J (Regulation of Chief Executive Recruitment) ��v1v'htu1v1cl1m-:in11 Polity L1e:i{'l1u� 4
(the Polity IV) �u6Plmn�'U�Jl1'Y'leJV7-:Jl'U'U'i�'\J'\J (Center for Systemic Peace) �-:Jll61v1-:i1�\�'Llci-:i 
m�Ul'Un 11 ll�� mn'U'Un1'i flvll�eJ ner'\.J1Vl1-:J fl1'j llJ eJ-:J'UeJ-:J'U'i �l VI 1'11 'U leJ l �cl{,)�1'UeJ eJ n lQcl-:J 11il1 'U ll!,1 �� U 
(Marshall, Gurr, & Jaggers, 2017). �1llU'in1'il'n7ciB7'U1'<ilVl1-!ln1'illJeJ-:J'UeJ-:J�'U7Vl7-!ln1'illJeJ-:Jl'U'Un1'i1vl11 

'\J '\J 

"U'i � l Vll'l:Wn1 ':i \,l,:J'j/j�e) tll'Vl'Ul?"ln'i�'\J1'Ufl1':iL aif 1cirl1'U1'<iJVl7-:J n1';i Lije:i-:i Lrn� fl1':il� eJ nertl 1Vl1-!ln1':i d'.l e)-:JeJV7-'.1 L 'U'U 
'\J '\J 

vi1-:inwv1�e:il.u" (Ll'U�lv!cleYi�mnn Marshall, Gurr, & Jaooers, 2017, Vl'lll 20) ��vl'Vl7l.J1{,)'i1vln1'iL'n7ci 'U ::,::, \I 'U 

eJ1'U1'<ilV17-!ln1'illJeJ-!1'1Je)-:Jer'U1V11-:im1Li1t1-:it11'\ll'UV!fl1':i1vll'U'U 3 ';i�'\J'\J(i)-:Jd 
'\J 
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- vt1nVflJ1Tt.h�1, VH"1 n. 1iJiim1fl1'1.J fllll')'}�'U1'Uf11'}f)V)I,� vrnm� nTH -if1clel1'U1'1Vl1.:lnTH:Wel-:J'IJel.:J
, \I 

c'.i'tl1V1 1.:in111.:u0.:i (Unregulated Mode of Chief Executive Recruitment) 1utl t c'.i'�vivl1
\I \I 

' .1 "" 
1 .1 .d ' "" - Vl1f1'W'U11 U) � I, Vlf'l n. llfl11ll'l'H.l1t.11ll 'Uf111 fl1'U flllm�'U1'U f111 I, u,H:.l'UC-.11'UVl1.:J f111 l,ll e}.-:)bbi;'l �

'

m �'U1'U n 11 fi'vi 1,� ein 1,1,i;'l � n 111, •ihrj el l'U 7'1VI 1.:i f111 l:U 'iN'IJ eN �'U1Vl7.:J n 111.:ueJ.:i (Designated Mode

of Chief Executive Recruitment) 1'Lltl t er�vt'V11f11Vl'Uvt1'1XdJu 2
\I 

Vi 1 nu 1 � I, VI f'11lJii n 11 fl1'U flll m � 'U 1'U f111 AV\ I,� 'i) n \,l,i;'l � f111 l 'U li:1 el 1'U1'1 Vll.:J n 111.rl 'i) .:i 'IJ mer ,11VI 1.:i
, \I \I 

f111 b:U 'i).:J '1.h � I, VI f'111'U�VII, 'U'U'l.h� I, Vlf'l�'U n fl1'iJ.:J�1 !'.l?ltl1'1.J'UV11.:Jf111 b:U 'i).:J 1,1, 'U'U'\.h�'IJ15U1vic.1 i:11'U'l.h �I, VI f'l�:W
f111 fl1'Uflll m �'U1'U f111 AV\ I,� 'iJ f)l,l,i;'l � f111I, 'U1i:1 el1'U1'1Vl1.:J f111 dfo.:i'IJ'iJ.:J er,11Vl1.:J n 11 b:U'iJ .:J 'U 1� I, Vlf'11!'U� VI I, 'U 'U

, 'IJ \I 

'1.h� I, Vlf'l�'U nm 'i).:J �11:J?l tl1'1.J'UV11.:J n 111,:U 'i).:J I,\, 'U'U ell'Ul'<il'Ll!'.lll m�c.11 'U'U'iJlli;'lll1vl11VI m�'U1'Un 11 AVII,� 'i) f)l,l,i;'l�
" \I 

1.-ihrjB1'U7'1Vl7.:Jf111b:UeJ.:i�1n1fl1.:im1 the Polity IV �.:i1,1,(,) fl.f'l. 1995-2014 �1�1:.1:W?lllll�]1'UVl7.:J?l�&H1
mvi11vi m�rnu n 11 Avtb� eJ n 1,1,l;'l� 11111, -u1i:i 01'U1'1V11.:im11.:u0.:ii:i.:ie-rn m�Vl'U 1, :U.:il;'l'lJ(,)eJf1111-u�11:.11fl1.:i n 11

" 

'U1�nt1i.:Jflll'IJ'iJ.:JDlflf]

c'.i'i� 1:.1 n 1Vl'U Vle-J i;'l{;.J �vlll1i;'l 11ll'U 1 �'IJ1'1.l1 &11, �'iJVIVl?l 'iJ'U ?lllll &i�l'U� 2 �.:Jlvte-J i;'l m �Vl'U 'IJ'i).:Ji;'l m1 �
\I .. 

'U'iJlll;'l Penn World Table 1vim'U'Ue-Jl;'le-J�vimm1mh�'IJ1'1J1&i ru A11.1'Llfl.:J�1utl fl.f'l. 2011 (Heston &
" 

Summers, 2013) 1, � eJ�'<il� l;'lvte-Jl;'l m �Vl'U'IJ'iJ.:JBvl111.1m -wm1,l;'l �fl11llbl.vln(?)1.:J'IJ'iJ.:JBvl111,1,i;'l m 'll� 1:.1m1t1vi11
m� tl:W ?lllll &\�7 'UV11.:J i;'l �&\11n111,&\'U bvl'IJ'i).:J {;,J i;'l {;,J �vlll1i;'l 11ll'U 1 �'IJ1'1J1&icl.:i {;,J i;'l m �Vl'UVl1.:J 'U1 n (,) e) n 111.if � 11:.1
" .. 

bf11.:in11'll1�n'U�.:Jflll'IJ'iJ.:JDlfl{] 

m�c.1n1Vl'UV11��Uf111U�Vll1.:Jl'U�:W'U1�i1V16e-Ji;'l'IJ'i).:J{�!,�'i)VIVl?l'iJU?lllll&i�1'U� 3 611.:i1vte-Ji;'lf))�VIU
" .. .. 

'l.leJ.:io11ll 1.n1J 1 l;'l'l.l eJ .:im fl{�(,) eJ n 11�vi?l11.:iu'll 1 �m ru �1t1'll1� nt1'1.:i flll c'.i'i�cJ 1.if ,i.f eJlli;'l n 111vi 1 ��u m111ii
.. \I \I 

'll1�i1V16e-Ji;'l'IJ eJ.:in 1r1{� (Government Effectiveness) '17n '1Jvt'LJ'iJlll;'l511m.nU11;'l fa n'IJeJ.:J5'U1fl71 fan
.. ' \I 

(World Governance Index: WGI) bVlcJ:W1��um11vi�.:i1,1,\,l -2.5 ('ll1�i1V16e-Ji;'l'IJ'iJ.:Jnlflf]�1) 1:1.:i 2.5
('ll1�i1V16e-Ji;J'IJeJ.:Jmfl{�?l.:i) (World Bank, 2017) m�cJii?lllll&i�1t1V11.:i?li:i&i111��u1.h�i1V16e-Ji;'l'IJeJ.:Jmfl{��

d.! 'U 'U d.! d.! 

'll1�'1J1m1,1,l;'l��1'U1'Lli11m m1vl1.:i1t1'1JeJ.:Ji;'l n�1.:i1, 'U'U(,)11,1, '1.h mufl11Bn�11:.1
" ' 

f)l'j AVII,� eJn 1,1,i;'l� f)l'j I, 'LJ7i:1 ell'U1'<il'IJ'i).:Jer'U1V11.:im1 b:U'iJ.:J'iJ8� 2.28 611.:i?l�'Yl'iJ'U 1v11,�'U11er 'U7Vl1.:Jf1111.:u'iN 1 u
'U '\J 'U 'U 

l,'i)I, � tl\91� 1'U 'i)'i) n 1.5m 1mvi !'Jnl'V'j 1111:W 1,1, 'U1bUll�'YW11:.1 lll mu flll m� U1'U f)l'j A VI\,� 'i) f)l,\,i;'l� f)l 'j I, i1cl el1'U1'1
' " 
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'Vl 1'1 fl 11 Lih.M fl�11Bfl'UUVl�'1 '1tl1'U'U'Vl 1'1 fl11 \.lJe)._'j'lJ e)._'j l,e) I, �l:J(,):::1'U e) e) rnou'11�ii i m1ru::: I, U'U el 1'U1'1'WcJ.:lJ 

Alm� l:.l'lJB'1C-J&'IC-J�(,):IJ1&'\11:lJ'lh:::·1mJ1� B�� 395,515 � 1'Ul VI� I:.! fiH'lVl'r'1 'lJ'U1{;1'lJe:J'11 ::: urnP1 1'1'.1'1f1'1'lJ e)._'j 
\J V � .U 

'll1:::LVJP11mm�1:.1(,):::1'Ue:ie:irno1:.1 '11�iim1m1,(,)fl(,)7'1n'Uhl U7'1'll1:::LVJP1 L�'U B 'Ufaih�m1,"1:::1V11:.1 ii'llmi;i 

LP11'1'.1'1f1'1�1vml cl1'U'\J1'1'lh:::L'VlP1 I, �'U '111\.L'1:::n:w�'!J1 ii'll'W1{;11,pj'j'l'.f'1f1'1�Lftfl 1 'U'llru:::� 1:::�'U'lh:::�V16�-m 
.u .., \J .u 

m1u�V171'1 7'U'llu.:if '1Bl:.!'1 m:::�u�1� Alm� 1:.1 0.04 zj'11;1:::v1e}'U 1'1X1, t'.11J11 m1u�V111.:i1'U'lJe:i.:if '1u1a 1 'U 1,e:i  1,�1:.1 
� '\I � 

(,):::1'UBBfllQl:J'11mlJAe:Jl:.li'.i'lh:::�'Vl6C-l&'l:lJ1fl'Ufl '€)�1'11117� i'1Lflffl1A1�1i;1{;1 (-1.651�1,1,n Liil:.l'U:lJ1{) 1,1,a::: 
, 

vhm.h Vi'lht1n11a-1Jbfilil 

n 1 'i fl \i1 L � el fllL 6'l t n 1 'H 'U 1 � 180 

el1Ul'ilVl1-.'.! n71Li'.ieJ� 

lh dl VI Gem n11u1V111�1u 

.fl1rYt5j 

'llmmh::'ll1m 

200 

150 

200 

140 

10.54 

2.28 

395515 

0.04 

55.72 

2265.114 

aTUb'Utl-llb'U'tJ!..111il'ij1'U 

10.78 

0.47 

497872.6 

1.03 

64.86 

145.0598 

0.21 44.53 

3 

9636.53 2546900 

-1.65 2.43 

0.30 254.46 

1918.11 2657.774 

c'.l'1�1:.11'UL'Vlfl'Wfl'Vl1'1i:1l:1� "i:1:lJfl11fl1i'1i:1B'1U'€ll:.l�i:1i;i (Ordinary Least Square: OLS)" ?l1Vlf'U 
'U ' 

'UB:lJ(;l "B'Ufl1:lJL1f;l1(1)(;1'lJ11'1 (Time Series Cross Section: TCCS)" L�e:J'Vli;)G'fBUfl11:lJimr'U6L;.:ii:17LVl\,l 
'U , , 

"fl1U flllt:.J'1 m:::'Vl u 'lJ'€l'1'U:U�m�wn:::'lJ '€)._'j l,L\,l(;l :::'ll1::: I, 'Vl Pl�'\.l1:lJ11Lfl17:::� (Fixed-Effect)" I, vi'€) fl1U fill 
' ' 

in'l'.lru::: LU�1:::'lJe:i.:i1,1,\,l(;l:::'ll1::: L'VlP11 me:i 1, �1:J(,):::1'Ue:ie:irno1:.1'11�1, �e:i'1 :u1m1,\,l(;l:::'ll1::: 1, V1P1iJu'1� 1:.1U1.:i e:i �1.:1�1, 'U'U 

in'l'.lru::: Lum:::zj'1'€l1'1'1::: 1lJ1�iK'1Lfl(,) 1 'U�� (Unobserved Factors) zj.:im:u:u:::iic.J'1 m:::'VlU\,Je:Jfl11 H�11:.1�1'U 

mo11ru�'ll'lle:J.:imflf] (Beck & Katz, 1995) fl11fl1Ufl:lJU'1:5'muvn:::1,tlrn'Vlfl'Wfl'Vl1'1G'li:1&hvie:iA1uri:lJu'1:5'1:.1 

u1.:i'lJ1:::n11vfllJ1�U1:lJ11Lfl17:::� 

fl11:W amr'U6 ( Correlation) :lJ1 flUB mLAl Vl'U fl11:lJiK:lJ'W'U61::: '\1111'1(1)11,1, U';i BG'l 1 :::�G'l-:!:l.!1 nil C-Ji;J fl'j :::'Vl'U (,)'€)(111 

1,1, U'Ufl111Lf117:::Vll 'Ui fl'l'.lru:::�ne:i 1 �\ni;iu qjVl1 Multicollinearity 0�1:.11 'ti "1, 'Vlfl'Wfl'Vl7'1G'f f;1�C-J(;j m:::'VlU'UeW 
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��\ii (Marginal Effects)" 1, yjB'Vl\ili:1BUfl11l tl�t1'Llll'U'1-:J 'IJB-:im11 '1f�1t:J\jl1Ur:11611ru�'!l'!JB�mAf!vl1:J.Jmn:i 

i:1t11'UUV11-:im11,iJ&:nrn�n11i wru11,f\1'l'1�n"il1m:;(ilui,h-:i 61 ue:in"il1nd �1�v1 -if 1, 'VlA'U A'Vl1-:ir:1i:i� "the � I " 

Akaike information criterion" (Akaike, 1973) "1�B AIC ll'1:; "the Bayesian information criterion" 

(Schwarz, 1978) Vf�u BIC 1,v1B'Vl\ilr:1BU17(?111,1, uu LWU�l,'l,,1:J.J7:;i;1:J.J�i:1\il1'Un11B6Ultlll'1 �f11\ilfl1';i run11 
' 

1, ti� U'Ull,tl'1-:J'IJB-:Jfl111'1i'-:tl1v�1'Ur:1761';irui:1'!J'!JB-:J.f11r1't� 1 mm �tl!•l�1Uele) rn5ti-:i 11il mnr11r:1i:i� AIC 1,1,'1� BIC 
' � 

\il1';i1-:J� 5.4 1,1, r:1\il-:Ji:-J '1'Vl\ilr:1 el'U m1:J.J rKmrwh�v111-:i\ii'-;m tl11>ll:J.Jl,l,'1� (,111,I, ti ';iBG'Vi� \j)'"Jt)I, 'Vl A'U A 

r:1v1 i :J.J -wu 51, � ti {iu i:-i '1 n 11'Vl \ilr:1 BU t17 'll'Ll1 \il'!l B-:i ti 1 � 'IJ1 n 1:w r111:J.J61:J.J'W u51, :U-:iu 1n nu i:-i '1 i:-i � l>l:J.J 1'111:J.J 

tl1�'!l1'll1�1 'U';i �(i)U�r:1�m n ( r11l:J.Jtl ';i� ?i'Vl ti, 'V1111'\J 0.89) 1,1,'1 :;'l]'U1\il'IJB-:Jtl ';i:; '111 m:w m 1:J.JiJ:J.J'W'U6I, �-:J'1 'U nu 
'U 
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.d .cf Q.I .J t:::f I d .cf 

i,nnrn 5.5 bbi;'l(;l,:i�flfl1'JPlfl�11il1n\,l'.JLl'U'U'Vl 5.1 ri-:i 5.3 i;'ll'U\Y\111-:i'Vl 5.6 bbi;'l(;l,:i�flfl1';jpjfl�11il1fl 

!,11bb'U'Uv1 5.4 5-:i 5.7 \,l'Jbb'Uuv1 5.1 5-:i 5.3 b'U'Utii'1bb'\J'U'Vl7-:il;'li:\&\v1'hJiim111lJ\911bb'lhfl1'\JfllJ (Unrestricted 
, 

Model) ci1'Uiii'1bb'U'Uv1 5.4 o::i 5.7 b'U'U!,11bb'U'\J'Vl1-:il;'li:\&\v111:1.Jril1m_hfl1'\JfllJJi'1!'J (Restricted Model) L(;l!'J 
, 

\911bb uuv1 5. 7 11:1.J\911 bb 'lhm'UfllJ b 1fl 1 b �B(;l11�fl fl 1�'Vlu'lJm m1 bu� !'l'Ubb ufl-:i bb\i11;1� uiiB'Yl6V'lflli1e:Ji:-J fl fl 1�'Vl'\J 
, 'U 

'lJu-:i\,llbb'U';iBi;'l'J�Vl�e:Jhi lil1flf17l;'li:\&\ F (F-Statistics) v1iiu!'Ji:11Aqj'Vl1-:Jl;'li;\&\v1 p < 0.05 \911bb'lbBl;'l';i�bbfl�!,11 

bb u1 mu fllJ:Wi:-Jflm�'Vl'\J1i1e:Jiii'1Lb U1\Y\1:1.Je:i �1-:iiiu!'li:11Arul,)e:J\911bl u1\Y\1:1.J 1u1 flA1l;'li:\&\ AIC bbfl� BIC ril1lb'\J'U v1 
, V 

5. 4 i;'l1lJ1';it'le)6'\J1 !')fl 11b 'U�!'J'Ubb Ufl-:i'lJe:i-:il {;l;;'l'J'Ufl 1 ';i 1.if �1!'.J Lfl1-:i fl1';i'U ';i� n'Ui-:ifllJ (,)e)fl1';j 1.if �1 !'Jmflf 3rvY-:iV1lJ (;I 

b�:W'U';i��'Vl5D1V'llJ1flv1l;'l(;l 
, 

lil1fli:-Jfl m1flfl�Twu11 i:-Jfli:-J� \Yll11fl 11mh�'!l1'!l1&liii:-ifl m �'Yiu l :U-:iu1fl1i1e:il (;1;;'11'Ufl111.if �1!'l�1'U 

lfl1-:im1u1�n'Ui-:ifllJ'lJe:i-:imfl-r� \ll1lbthi:-i1;1i:-i�\Ylmfl11:1.Ju1�'!l1'!l1&1iiu!'Ji:l'1fi'qJm-:il;'li:\�v1 P < o.o5 !'lm1'U 

\911lb uuv1 5. 7 V!l11!'lfl11l11Ti\imfliibb ml u:1.Jv11il� l vi:1.Jm11-if�1!'l�1'U Lfl1-:J fl11u1�n'Lli-:JfllJl�mPl1�\inlil'lJe:J-:J 
., ., 

b ue:i1b�'U(,}'lJe:i-:il(;lci1'Um11.if �1!'J�1m.h � n'Ui-:i fllJ{,) e:i m11 -if �1!'.J'lJe:i-:im flf _,rvY-:iV!lJ(;l 

i':m 'U'U� 5.2: Vl�-:J';i �lii'uvhvi:1.J:ff 'U'lJe)-:Ji:,Ji;li:,J �\YllJ1fl';i1lJ'U ';i�'!l1'!l1�tl 11 uci fl1W�lJ:ff 'U 8.01 
'U 

b ue:i{ b �'U(,)'lJe:J-:Ji (;1;;'11'Ufl1';i 1-if �1 tl�1'U'U';i � !1'U&1-'.l fllJl,)e:Jfl111 '1f �1t1'lJe:J-:J mflf �'VY-:JV!lJ(;l 

i';m 'U 'U� 5.5: VI �-:J';i �tii'uv1 b,vi lJ:ff 'U'lJ e:J-'.li:-J fl i:-J � \YllJ1fl 11:!.J'U ';i�'!l1'!l1�'U1 b 'U ?1 fl 1 ';i l ,vi lJ:ff 'U 15.22 

'Ue:J fllil 1 fld u 1��'Vlfii:-Jfl m1u� V111-:i 1'Um Af �iii:-i1;1 m �'Vl'Ul :U-:iu1 flli1e:Jl (;1?11'Ufl111.if �1!'.JJi' 1'U LF11-:i m1 

U1�n'Ui-:JfllJ'lJeN.fl1flf5i iii'1bl'U'J'U';i��'Vl6�l;lfl1';i'\J�V!1';i-'.l1'U.fl1flf_,iii'Ll!'Ji:11A'1J'Vl1-:Jl;'li:\�v1 p < 0.05 tlflbl'U\911 

bb uuv1 5.4 bbfl� 5.5 V!lJ1tlf111lJ11f\i'U1i;lv1iiu1� �'Vl6i:-J1;1 fl1';j'\J�V11';i-'.l1'Ui;'l-:J:Wll 'U1 l 1ll1v11il�l vi:1.Jm11.if�1!'J�1'U 
., 'U 
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l 'lhJ{l �'lJ\,)'lJeJ-:!iK ��1'W fl1'J 1-ff �1c.li;)1'W'l:ht n'WiK-:i mJ(,le) fl1'J H'�1c.l'llel-:! m r1{,rvY-:iviii � (tl'm11 ?\'ruvn-:i 
... V 

6'1��� p < 0.10) 

�1bb'U'U-vi 5.6: Vl�-:!'Jt\;1'\J�l'�ilt'W'llel-:!'lht�Vl6�1;1fl1'J'U�Vl1'J-:!1'W.ll1flflj'l.J11 'U?f fl1'Jb�ilt'W 20. 74 

�1bbU1 

rrnr1�l�BmL11::;n11L-ihcirl1m'il 

tl1::;�V16emn11u�V1w11ufl1fl-r5! 

'll1.J1�tlw'l!1m 

�1LL tl1'\111.Jfl1\JfllJBVl6Yi'1'lJB'1U I 
' ' 

"il71.l11.JVIU1t.1n11'1'1Ln� (N) 

AIC 

BIC 

�1blU'U 5.1 

1.11 (1.34) 

7.40*** 0 .29) 

10.77*** (3.10) 

-83.22*** (15.70)

124 

17.19*** 

0.07 

702.62 

713.90 

�1ll'U'U 5.2 

1.46 ( 1.27) 

8.01*** (1.16) 

-92.33*** (14.25)

161 

26.44*** 

0.13 

970.64 

979.89 

... " 

�1ll'U'U 5.3 

2.64* (1.49) 

11.15*** (3.51) 

5.22 (3.50) 

124 

7.23*** 

0,01 

732.64 

741.11 

m.nt.ll'Vlvj: * p < 0.10, ** p < 0.05, *** p < 0.01 �1L11'll11.l1'1L�UABfi1r1m�Lfl�BUlJ1m5!1u



\ll1bb'lh \ll1bb'U'U� 5.4 

fl 11 fl \il i�el fllifl:: f11 'l -1.32 (1.39)

L-il1'1el1UHV11.:J 
� 

fl1'lil.Jel.:) 

r.Jflr.J ii \Jl mm, l.J 

th::'ll1'll1� 

UW�Vl6f.lflfl1'l 5.15* (3.10) 

'U�V11'l.:J1U.fl1rl'f _)j 

'llU1\iltl1::'ll1m 0.46*** (0.07) 

fl1itl�tJi,fo.:i fl1'l 

vh.:i1u 

011 bi ti 'l v1 U fl 1 U fl l.J 
, 

BV16Ylfl'llel.:Jt!1 

r11'1iitl1::�viifl.:i� -16.87*** (4.41)

(Constant) 

'il1U 1UV1ti1tlfl 1';i 124 

'1.:Jifl\Jl (N) 

r11'10� F 22.02*** 

r11'10� R2 0.15 

AIC 692.10 

BIC 703.38 

01111.:ivi 5.6: r.JG'11111/o!rn:n 

\ll1bb'U'U� 5.5 

15.22*** (2.13) 

4.42 (4.42) 

-0.00 (0.01)

-181.17*** (37.81)

94 

28.02*** 

0.01 

526.36 

536.54 

., ..I 

vl1bb'U'U'VI 5.6 

2.38 (1.59) 

20.74*** (4.68) 

-0.01 (0.01)

32.60 (28.54) 

94 

8.25*** 

0.04 

568.60 

578.77 

57 

\ll1bb'U'U� 5. 7 

-1.24 (4.01)

8.85*** (3.59) 

20.57 (47.74) 

124 

4.15*** 

0.01 

711.91 

759.85 

Vll.J1EHVlt,J: * p < 0.10, ** p < 0.05, *** p < 0.01 011ifl'll l U1.:Ji�U Aelfl1flfl1\ilifl�el'l..!l.J1\Jl'l.)jTU 1. �1tli ilei�'il1fl\il f.lfl 

n11/o!n�1L�mtlLL uu'il::bb'1\il.:i 1 umflt:JU1n n.2 
� 

cji�c.J 1 •ilb'Ylfl'Uflfl1':i fl1(>)fl1':irue,,i� m�Vl'UUBcJ��!?l (Marginal Effects) :w1r111nm<arue,,i�m�V1'\J'!JB-:J 

e,,J�e,,J�(,)m�':i1:W'lh�'!J7'!J7�(,)€)fl7';j1 'tl�7c.l 1 u lfl':i-:Jfl1':i'l.h�nui1'-:ir1:w lle,,J'UJll'Yi� 5.2 lli:11?1-:J 1 VIL�'Ufl7':ifl1!nfl7';if;U 

« ln611'U fl7';j 1 i�1 c.1\?17'U'U':i �f)'U rK-:i fl:l,j'!Je)-:J mr1{:0\,1€) fl 7':i 1 'U'<i>7 c)�-:JVl:W!?l'!JB-:J.fl7fl{:ovh:w mn-:iu�� cJV17-:J fl7';j d'je:i,:i 
� � 
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ll'11�:0f1'1 lli;'lt fl1TU�Vl11�1'U.fl1rl'fo5 i:l1'1.Jlle.J'U.fl1�� 5.3 ll?llil� fl11ft1\ilfl11 rue.J 6"I m:::'Vl'U'U€J cl� ?l\il 'lleM
.... .... , 

'lh:::a'Vl5e.J6"1 fl11'U�Vl11�1'U.fl1flf :o1-h:iilillmm11.if �1 cl\?11'U'lh� nuiK�fl:l.J'lJe)-:J.fl1fl{:o 1 mlJ.l'U.fl1��-:i ?I e)-:J l61'U�
.... "' 

l �cJ1�la:::�tl1l�ml?llil�n 11b 'll� cl'Uhl U6"1�l :U�l61'U6lJ.B�iKlilG11'U rn11.if �1clv11u 'll 1::: nu61-:i r1:1.J.'lJB�mfl'f )11>1Bm11.if

�7cl'lleJ�Jl7m:O��Vl:lJ\il 1:11'\.Jli'Uu 1::: ll?I \il�'U1� f\17:IJl �ml''U'lJ€J-:J li'U fl11 ft1\ilfl11ru61 lill:11'\.J fl111 'U� 7 cl\?11'\.J
?11011ru�'lJ'llB-:Jmfl'f!1>1€Jm1W�1mhu?11011ru�'ll�-:iV1:wlil1m:::vi'u 90 l'llB1l�'Ul>l Vl�eJ� p < 0.106 

'11nn11Pin�1 r11iK:1.J'll1:::aV1ie.J6"1m:::'VluuBcl��lil:wtl'cli1Rfll� p < 0.01 zj-:i?1:::Y1eJu11m1:wG1:1.Ji'Lil1
1 :::V111-:J&1\ill:11'Ufl111.if �1 tl\?11'\.J lr11-:Jfl11'U1:::nuiK-:i fl:W fl'Ue.J6"1e.J�(,l:!-J16"111:W'U1 :::'ll7'll7� ld€J fl11 l�'U L\,l'lJe)-:Je.J 6"1e.J�(,l
:w1a 11:1.J'll1::: 'll1'll7�?1-:J�'U ilill:11'\.J n111 'U�1cl\?11'U 'U 1::: nuiK-:ir1:W'lJ€J-:J.fl1fl{:O?l-:J�'U ld e) e,,Ji;'l e.J� (,1:1-J'Ji;'l 11:W

� .... � 

'll1:::'ll1'll7�€JV� 100,000 i1'Ul'Vl�clill?IV1{:o fl11fl7\ilfl11ru61�H;h'Ufl111.if�7tl\?17'U lr11-:Jfl11U1:::n'U61-:Jfl:WeJcl�
'\J Ill 6.5 'U 

7.62 l'UeJ1l�'U\>l ll\>le.Ji;'le,,J�(,l:!-J16"111:W'U1:::'ll1'll1�eJV� 2,500,000 i1mV1�clill?IVl'r:o fl11fl7\ilfl71rulK\il611'Ufl71
� 

V "' 

1-if�1clJi'1'U?l7571ill?l'lJ'lJ€J-:J.fl1fl{:O�eJ fl111 'U�7tll?l7'Ui:l751'HU?l'lJ�-:JVl:W\ileJ cl� 35.42 l U€l{ l�'U\>l fl11l&\'U Ll>l
" d-S , 'U 

1u'lJru:::� r11iK:w'll1:::a'Vlie.J6"1fl1:::'Vl'U'UeJcl��\il:WUtl617flflj� p < 0.01 lrieJ1:::vi'u'll1:::a'V16e.Ji;'lfl7';j
'U�'\1171 -:J1'U.fl1flf :O€l�� 1::: vl'U� 1 ( '17 m:::lil'U?l-:Ji:l \il� 2.5) ci1ur11G1:w'll1:::aV1Be.J6"1m:::'Vl'U'UeJcl�i:l\il 1lJ:W'Ucl617Rru

d-S '\J 'U , , 1U 

'Vl1-:J?!ij&J1 'U'llru:::�1::: vl'U'U1:::a'Vl6e.Ji;'l fl11'U�V171-:J7'U.fl1fl-f :OeJcl'1 m:::lil uJ1 lrieJ{ :O'U7a 1lJ:w'll1:::a'Vl5e.Ji;'l 1'Ufl11
"' � .,_, 

'U�VI 11-:i 1umr1 -r :o ( 1::: vi'u � -2.s) m 1 f\7\il n11 ru iK \il 611'\.J n111-if�1cl1r11-:i n11u 1::: nui-:i fl:w e) cl� -25.83
.,_, � 

l'UeJ{l�'Ul>l ll\,lldeJ{:ou1a:w'll1:::aV16e.Ji;'l 1 'Ufl11'U�Vl71-:J7'U ( 1:::vi'u� 2.5) fl11ft1\ilf111ru&1\ilci1'Ufl111-if�7tl

5LLc-J'U.fl1'V'l� 5.2 LL�� 5.3 l-!1'il1fllil1LL uu� 5.1 

6'l!,4fl11l-.lL zjmf uL tlun1,LL'1\il4 fl11"1L u 'U 1 tlL\il'IJ eM n 1, 1-ii'ii1c.1vnutl,� ll'U'i1'1fl l-.l'IJB4.fl 1fli' 3i 
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LLe.J'Ufl1Yl� 5.3: fl1�flTHui��1un11H'�1u�1utlwnu��fl1J'll,Mfl1fl13ivl11J1�iutl1�a'Vlfie.J'1'lleMn11u1V111�1umflf3i 

(VIU1EJ: LUBfL�'Uvl) 



6-1 

1m.:i fl1''.i'U 1� f)'Ui;f.:J A:J.J 1 'Libel b :ziE.Jl?l�1'U BB fl b5 cJ,:j 1(ililfl 11 b 'U �c.l'Ubb 'U'1.:J'V11:W fl '11.:J fl1 'H 'U� c.l'Ubb tl'1-:ivrn 

fl11bliB.:Jbb'1� bf'l'a�:fif)"\) 'a�'U'U'U'a� nm1.:JA:J.J 1 mm ;c.ll?l�1'UBelflbUcJ.:J 1(ilil1u bb 'U'U�Vl'11fl'V1'11c.l .:J1'U1� c.l��1'U:J:J1 
... � 

:W el.:J11 'U"ll � c.l fl11 b 'U� c.l'Ubb 'U'1.:J fl11 b�'U 1l?l'V11.:J bl"l'a�:U f1':ilbb'1�'U"ll� c.ll'111:J.Jb 'U'Ull1'!Jel.:J 61 tl1 'U'U fl11 bliB-:ifl11'U fl fl'a B.:J 

;;1-:Jbfll?l (Unobserved Variables) 1'Ubbl>l'1�'U'a�b'Vlf'l (Fixed-effects) b'VlA'Llfl(;..)'1fl1�'VlUUelcJ�Ml (Marginal
' 

Effects) (;..)'1 fl111bfl11�'\t1'ViU11fl11b&JU 1l?l'V11.:Jbf'l 1�:0n"llbb'1 �'U 'a� �'V16(;..) � 1 t1 fl11U�VI 1'a.:J1'U'!Jel.:J.f11A1:U'Ll11 u?f 
... ... � 

fl11 b �:wtt1'!Jel.:Ji�ci1t1'!Jel.:J 1r11.:i fl11'U 1� l1t1i.:i A:W 1 'Ubelb ;c.ll?l�1'U Bel nlUcJ.:J 1(il ci1t1 U"ll� c.l'Vl 1-:J fl11 bi'.l B.:J hJil

'Uc.l�1flqjl>lel 1A1.:J fl1'a'U1� nt1i.:i A:W 

61� 'VJ el'U1 � b ,:;'U11 fl1 'a b�U 1l?l'Vl 1.:J bf'l'a�:O n "II m �(il'U 1 �1:0U 1� (il m b �:W fl11'1!1 m VI� el\i11'U'U'a� nt1i.:i A:W 
... , ... 

i�ci1muu1�mru1t11m.:im1u1�nt1i.:irm11i1el81.:J\>lelb�e).:j fl11:WiJ'lh��'V16(;..)�b'U'UU"ll�m11ri'qJ1'Ufl11��6111 

fl 11 1-if 'Vl 1'Vi cJ1m1t11r11.:i n11 \i11'U i .:JA:W �ilu 1 � '1l 1'1l'U i 1'U1'U:J.J7 fl bu m'.tl1i1fo � 'V15'U 1 � 1cJ '1l'Ll1 'U 1r11.:i n11 
� 



d 
'U'Vl'Vl 6 
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nTni'.iB� fl1'H�'U b�'Vl1�b'°1':i��fl'iij th:::�'Vl5�a6lJB�fl1fl'jqjbba:::n11b6tl�1V6lJB�fl1fl'jqj 
6!J 6!J 6!J 

., ., 

�1un11An�16U'U'W'Uqj1'Ub'Ubelb�V�:::1uaamuv�1� 
6!J 

6.1 'U'Vl'Ll1 

e:i.n'lh 1t1 m111i 11it161 �V111'1 fl 11 n1V1t1 �ti fou 1 ti fl 11 fi fl'l:'l-7 nu lr11 '1 ft { 7'1'Vl 7'1fl111.i'i B'1 lli;'l � m11.Au L\,l'V11'1
1.i'\1'\:'l-:un� (Ramesh & Asher, 2000) '11t11�tl'U1'1:a't1l'�t111fl11'1Jt11t1�1'1lel'1fl11fifl'l:'l-1.fft1tt1:u1mn�(t1'" '" 
'Vl11lfli;11'1fl711.tl �t1t11.l 'Ui;1'1'V17'1fl71 li'ie:i'1 L�mi:l'W7�fl111.tl � t1mht1'l'll �'ll 1 �'1l75'U'l(9lti (Ramesh, 2001;" 
McGuire, 2010) 

m11.i'im 1 m�uu m11.i'im �rn(;.J�\,)1J1m111'll1�'1l1'1l1A 1,1,l;1�1 ��u fl WU '1fl'U 1 'lifl!lVl1l1tJ) 1,1,i;1��11.1.uu�1'ii1 t1
fl111l A11�'\.1A111Ji11it16l :U'1fl1l VI (,11�Vl11'1(fl11,1, 'U1 (,111Jl,l,i;'l�(fl1 ll 'U 1Bfl1� �1tl� 6. 4 I.I.ft �'1(;.J i;1 fl11 Afl'l:'l-1�1 fl

, 

�11,1,'U'Ufti1Alli;'l�B.n'U11tJ(;.Ji;'l �1tl� 6.5 fl1'U'U'Vl� 6 
, 

V V 

6.2 61TYJ';ij 1tl bb 'U'U61J el"! n11 � m�ni'W'W'W�1'W 1 'Wbel b � EJ {91�1'Wel el m5EJ"! 11i1l\9l EJ�"l b 61Jtl� � 

0�1'1vi'1�'1ih'l'll�fl11i(,llt111.i'l1'l:'l-:un�1,1,i;'l�i'1r1110ch'1i1'll1��'Vlfim-w1.vn1�fl11Pifl'l:'l-1�1t1�(,llt11wf-wt.11m" '" 
1J'4'1:'l-tl�d]t1V1f-wt.11m?i'1r1ty1t1m1�(,llt11'\J1�1. 'Vli'\ (Ramesh, 2001; 2004) ��1t1111 f51u 1l;11mm:Ut1
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'U 1t.1'U18fl11 Plmni'U�'U\i1'U'IJB.:}f \i'U 1a 1 mm �tl\,1�1'Ue!Bfl bile.I.:} 1\?1iif111llfli 1 tlfl�.:) n 'U  1 md lJJJ'lJB.:i 
� � , 

fl11l.if1i;).:im1fin'tl-1.fft1�'U\i1'U (Ramesh, 2001) ,h�b'Vl1"11 'U.tlUfl1flbm ;tl\,1�1'UBBm5v.:i 1�J.:iVll-lvi 1(i)ii fl11 
� 'tJ 

n1Vlt1vi 1 t1n�Vlmtl 1,�'i.�nVJ flfl'Ulij��em -u1f'U m1fin'tl-1it1�'Ll]1'Ll 1vit.1�1�\?1B.:i b�tl rh 1 i�1t.1Vl�mfh1't1b m 

1vit.1�1t11t1U'llu.:im11'in'tl-1.fft1�'U\i1'Ll�1�\?1u.:ib�tll-h1i�1vci'1w!'U.ni1mflil'1�Bfrvl 7.7 u bba�d'.lt1'¥1'l11 
� 'tJ 'tJ 

i.:ilfl\,111fl11Afl'tl-1.ff'U�'U\i1'U'UB.:itb�b'Vll"la11 'W�1 bba�b1tlvi'U1l-l'u�Bci� 5 u �1'U'\.h�b'Vll"lYHhJu'U� bfl1Vl� 
� 'tJ 

bba��.:iflhH'1�Bci� 6 ti t1Bnv1fl'crlt1'U1.:i'lh�bVll"lB'Ll1(i)bbn 'lh�b'Vll"lmbm'IJtJ bba�&'Llt1 m1Pimn1m��u 
'tJ V , 

JJ5cJl-!Pifl'tl-1\,le)'UUalcJ (upper secondary education) 'u�bU'Ufl111'ifl'tl-1m�b�tlf-h1i�1tl bba�1�u�1'U.tl1fl 

'lJ.:)f1'lJ 1 'UV11.:imfont11 'UU1� b'Vll"lb1tlvi'U1l-lbba�U1�b 'Vll"lbfl1Vl� f;).:} bb:IJ11fl11f'ifl'tl-11 m��'UJJ5m.Jf'i fl'tl-1\,IB'U\?1'U 

(lower secondary education) '1�bU'Ufl111'ifl'tl-1fl1fl'lJ.:}f1'lJ bb�fl11�fl'tl-11t11�li1'UU1�t1J-11'imrnvi11!t1� 

1;11m1t11'imn1(i)'V-l�Vl�B1�b�clf111'U�1tl (UNESCO, 2014)

1 'U fl11�lij �vh 1 �t'U h11m1u5�Ubb6'\ �fl11WWJ 'U 1'Vl1.:)(i)1'U m1Pl fl'tl-1b U'U 1 UB ci1.:iiiu1� �'Vl6.tl1'W 

u1�L'Vll'\(,)1,:i "l �1bU'U�u.:iiiLL�mww.it111�t.1�t.111bL6'\�1�t.1�u1t1flm.:i u1�flB'Un'U":;J1L'U'U\?1u.:iiiLbt:-J'Ufl11ivir;111 

.:)'\JU1�mru�mm1mnvi:ff t11v1lij�.:)�'u�'lhm 1 -il1 'Ubbt:-J'UW�'U1�.:imh1(i)1tl �.:i1!t1fl11'V111 �bbt:-J'Ufl11Afl'tl-11'Ll 

1 �il'U'1l1M61Bvifli e).:} n'U bbt:-J'Ufl111-if �1tl.:i'UU1�mru:5.:i b U'Ub�e).:)�i.'11fl� 

e1ci1.:i11n\>l1l-l 1um1mU'Ulij�.:)fl11V111�bbt:-J'U.:)1'U'Vl1.:i(i)1'Ufl11fimn61BvifliB.:iVl�mtlu1u1'U�l"l'Vl1.:) 

b�t.11n'Un'\Jm�'Ul'Ufl11'Vl1.:)(i)1'U.:i'UU1�mrubb6'\�fl11b�'U:5.:ibtl'Ub�B.:)�V11'Vl1tlb'U'UB81.:)J-11fl b�e).:)'11flbbt:-J'U.:)1'U 

'Vl 1.:)(i) 1'U fl 11 A fl'tl-1 bba � bbt:-J 'U.:) 1'UVl 1.:) (i) 1'U.:)'U u 1�l-l 1ill 'u � ti fl n 1 Vl 'U vi 1vi c)fl ill �'U fl fl 6'l � �1.:i n 'U .tl 1 t.11 'U 
'tJ , 

bbt:-J 'Ufl 11 iai fl'tl-1�1�1(i) bl>l� vl-1fl111 i'n u'U :5.:iVJ 11 � fl 11u 5�u m fl m1Pifl'tl-11�1;11J-111 tl'U 1161[:.J 6'l 1:11 b �'u 1v1� 

b vh� m1 L 'V'l11� !]m6'l 1�1;11m1m\,l� vm'Uu1�mru bb6'\�'Vlf'V'lt.11 m 11>1B ci1.:i b -wt.1.:i'V'l B b �e1ww.immflfl11 Afl'tl-1 

1(i) (UNESCO, 2014)

1 t11>11t1m1ivi m11'ifl'tl-1 u1�b'Vl l'\(,11.:i "l ":;J1bU'U\?1B.:iii bbt:-Jt1iw.im1� cJ�t.111bb6'\�1� t.J�u 1t1 fl6'\1.:i 

U1� flB'U n'U� 1 b U'U\?1 u.:iii LLt:-J'Ufl 11ivi6111.:i'UU1�l-1 lill�611m1mnvit'U 1(i)'1 �.:i �lij �'U1ll 11-il'l mLt:-J'Ui WJ 'U 1 

vi'.:i fll;l11(i)1t.J �.:i11'U fl11'Vl11 �bbt:-J'Ufl11�fl'tl-11 m��'U'1l1�61Bvifli e).:) l1'Ubbt:-J'Ufl111 'U�1c).:)'UU1�m ru:5.:i b 'U'Ub �e).:) 

�i.'11fl� uci1.:i 11 nmJ-1 1 t1m1J-1 b U'U'1�.:)fl11V111 '1Xbbt:-J'U.:i1'UVl1.:)(i)1'Ufl11Afl'tl-161Bvifli B.:iVl�m 'U'U 1 u1 'U�fl'Vl1.:) 

b�t.11n'Un'\Jm�'\J1'Ufl11'Vl1.:)�1'U.:i'UU1�mrubb6'\�fl11b�'U�.:)b'U'Ub�B.:i�·1 hvnmtlt1uci1.:imfl btiv.:i'11flbbt:-J'U.:i1'U 

'Vl 1.:)(i) 1'U fl 11 Pl fl '\'./1 bb6'\ � bbt:-J 'U.:) 1'U Vl1.:)(i)1'U.:) 'U u 1 �l-11 t\J lij � ti fl f) 1'\ll'U vi 1vi tlfl ill �'U fl fl 6'\� �1.:i 11 'U.tll t.l 1 'Ll 
'tJ , 

m�'Vl11.:iAfl'tl-16fl11 U1� L 'Vll'!Vl6'\1t.JU1�b 'Vll"l1t1.t1i1.tl1flb'ub ;c..1\>l�1'UBBfl bile).:) 1\?11!'U:!Jfl'u� 1 i.:i'UU1�mru 1 un'U 
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l vh�r111 l 'l"l11d'1u1a 1:u?11m1mv1� t1:JJ-:iut.h�mrulla�vrr'l"I mm 1�e1�1-:il 'Ylt1-:i'l"I m v1B-i�t11.rnrin11 Pin'tl-1
1� (UNESCO, 2014) n1e1ur111:JJA�n1':i-1-U'<il7cl-:J U'lh�:JJ1rulu1::cl::'1.huna1-:i (A medium term
expenditure framework (MTEF)) (Clarke, 2010) l'Umr1�e:i-:i�e:i �'<i11d'.h.Je:i �1-:imn11.m11tl1m'l.l1 u1 -ifnu
mAm1Pl n'tl-1 1  'U'll 1� �'Vl P1.niimr1Lm �clvl �11.rn e:i rn5cl-:i 1� 1� cl MTEFs 1�t1 ntl1mv\'1 L il'W n111 'UV1a 1 cl.,

� � I 

t1Elli1'1J1lJ 1-vm f1lJ'Vl"l11 

2004 2005 2006 2004 2008 

MTEF 

iim11:::"4 MTEF h11vi'iin111:::"4 

1;141u1:Un!)Vllntl 

v11u--1uu1:::mru 

iJfl1'Jfl1Vltili1 

lVllil1U1un11 

�li1'1'i'i 

--1uu1:::mru1uti'--1 

VltiltlVelE.1�1� 'l 

MTEF 1uti'� 

4ui.J1:::mru 

u1:::<S1ueicJ14iJ 

U'i!::�Yl6.fl1Vi 

1l-l1v1iim1 

f11Vltili1 

VllJ1mVl!l!: UNESCO (2010) 

f11Vltili1 f11Vltili1 f11Vl\.!\i1 f11'\ll\.!\i) 

1 'l.lt1-:iV1tl1m1m��rnh-:i i'l.lll UU{,17 -:J 1 lurn1m�'<il1cle11t11'<il�1��n'l11m'l.lfo1 '1ft 'UJJ:i'imr1i11�LLn rn1 

U�Vl711ijlnfl11� 1 m 1-:Jl� cl'Ul 'U'U:\il'U (School-bc\sed management) 1viclfl71U�V111i�m"l1 'U1'U lb uuil'<il:: 
� � 

l 'U'Un711 �eJ7'U7'<il Llnh-:ib; cl'Ulla::�:JJ'll'U 1 'Ufl11�-!1'1"17vl'Ube)-:J lba �fl7';j. (,]��'Uh 1'U�7'U\,l7-:J 1 'Ue:Jn'<il1ni1

'U"J::b 'Vl\'l{,17-:J 1 tJ-:JlJfl1"Ji;1{1-:J\911bb UU 1 'Ufl7"Ji;°1{7-:Jfl7"Jlb �-:iif'U 1 �\nvii'U 'VY-!!i.'17V11UJ77fl1)i bb6'l�'UcJ7cl'Ue:JU6 'llvl 1 'U

tJ-:JU'VlU7'Vl'llB-:J.fl7flle:Jn'll'U�1cl (UNESCO, 2014)
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f,j'lJ1l;tbvl:Uclv!�1'Ue)e)fllQcl-:t1\,l'U1��'Wcl1cl1llfl';i�,l1cleJ1'U1'1fl1';i'U�V11';ifl1';jf'lffl:n1�vfv��'U fi�llii'11 
m1m�'11cleJ1'U11il"ll� 1JJ1 'llmmvu�m11� (panacea) �'1�i\lil'U1Jl1ffi11f'lrr1�11 ·�\h�&1'Ufl11lJG'11l �'11 'U 
VJfl 1 �'Ull'U'U1� ll�'U';i�lVIP1�1� 1 �lt!'Ufl1111lJeJ1'U1"\lrl11�"\l�:Wfl11f'lfl�1'U1�&1'Ufl11W'1JB�'U1�lVIPl�l'U'U 
fl1';jn';i�"\l1clel1'U1"11�1cl l�mti'Ufl1';i��Jl1';i�V11��1'Ufl1';iL�'U'llB�f,j'lJ1� bl��l�muum1i\lil'U1fl11f'1n�11� 
:W'U';i� �VI 6.f11'W ll� �'U ';i� �VI 6�m.J 1fl��t'U ��it'U{3i'U1� 1 'UVI� 1cl 1'U';i� l VI Pl:5�1�:Wfl1';i'Wcl1cJ1lJ'U !)�'U Jl1 fl 
m1/ain�11�:i1m1m�"ll1cleJ1m"llmn��tu ��v1111�� 6.2 ��if

th::b'VlA 

B'Ub(j}'Ub�.it:J 

wauu'U� 

L'VlEJ 

fl).J-i:!'1!1 

1\lbb'U'lm11n1::'il11:JeiT1.rn1 

2 'U'Vlfi.J;]Vll-l1EJ1��ntl1mufo1-ifl.'UU 1999 el'UL�Llfl fi.JJVll-l1EJlJ11il11 22/1999 Lvimt1un11n1nu1tX 

Lflvl611l-J1ii'U 1'11 m:: v1'U.fliJ.fl1fl LLG'l:i fi.J;)Vll.J1tll-J1m1 25/19 99 � L 'U'U n1';iU 1U'1l.J (j} '1'1'11-.'.l � 1'U 
V ' 

.:i u u1 :i l.J 1 ru 1 :i V111.:i f \JU 7 "1 n'°' 1.:i LL'°':i f \JU 7'1 '1TU.fl ii.fl 1 r1 
� � V 

iirmufou1.:in.JJV1mt:Ji,Mfiu1V1l.JL utl 1999 L vim uurn1Y11.:i1u�iin11m:i'il1EJ ei1uT'1l.J1nE1.:i�u 

1\16'J'Jl.J'Uill�Lfl(j}{'U1'UU 1997 L�iifl11f11'\ll'U(j}1�iJfl11fi'J:i'il1EJ01'U1'ill.J1nE1.:J�'U 
� V v 

1�iin11tl1n11u1V111ivirn1�mrn�t1'UL'U'U5J1'U (school-based manasement (SBM)) mHlutl 

1998 

'\ll).J11:Jb'VIWI: UNESCO (2014) 
. 

�1u1i cl�� 1umii 0�11il"lli cl�:WBVI 5'W �\,] v m1 n 1V1'U �'U lcl'U7 cl n T:i /ain�1lu3i1'U 1� llfl 'U"ll� cl nT:i 
�\lil'U1lf\';i�,jf)"\) fl1':i�\lil'U1lPl':i�,if)"\) eJvl&11VI n';i";jlJ vi'11 �f ,j'Ul� 1 mm �clvl �1'Ue)e) nlQcl� 1\,l'W cJ1cJ1lJ'llcJ1cl 

d..S '" 'I cl.! 

fa fl1&1 fl11 /ain�1.ff ulu,i7'Ul ,y'j e:itl ':i�'ll7 m:wvi'n��ll� ::&11:IJ 11m ou'1�Jl 1Ae:iv1&11V1m1ii 1� (Ramesh, 2001;
"" '\) , 

2004) il"lliclm1ltl�clu�1'U'vrnm1liiu�nl'U'UBfl'U"lliclV1���vi'11�f,j'lJ1�\;l��'Uh'llmclm1/ain�1.ffulu,i1'U 
.., .., 

e:ivn 1 tlfacl�{,i'U7� 1 �l�cl'U'W� l w11::m1/ain�1l 'U'Ul&1iie:iuil'1icll'U,i7'U1um1tl1�ne:ium�'Wll�::m1V11 ... ... 

11cl1vt 'U':i�'ll7'll'UiJB�17 fl11f'ln�1.ff ulu,i1'Ul'U'U�V16�'W�"ll:: 1v1fo'11nf ,i (McGuire, 2010) lil�l �'U 1�11 
.., .., 

{,i'U 1� 1 'U'lh��l 'U'U'U':i �'ll16U'lv!cl:Wll'U1 l'Ull�lil�i111n11/ain�1.ffulu,i1'U'Wn�u':i�'ll1'll'U l '!j'U 1Vlcl !lll'W'lll 
.., .... '\) 

Vl�B Yl�tltlucl' (�v1111�� 6.2) (il�Ju f ,j'lJ7�\,leJ�l�mutl1�mruv11um1/ain�11 �&1�tm�vm1liiv�l 'U'U 
'\) "" '\) 

tl1�'ll1Btllv1cl 

r;llJlJ 01�1'W� 1: &1tll'U'UVl 1�fl1";j llJe)�ll 'U'U'U ";j �'ll76U1vlcl:W ll 'U1 l t!lJ�"ll�-:5'�&1':i':iVI fw mm 1 tl er�
1m�m1/ain�1ofru«u3i1u 
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0�t.1n1V1t1v1�--mi.J'J(;)llJ 1 �1l�el1vr (Operationalization) fll'J1°U�1t.1mfl1!1'U �7'Ufl1'JPlfl�7Ju 

�'U,Jl'U1 'Ulel L:ii tJ(,)� 1 'U  el el mu t.1'111,1 zj'11�Llfl i v1�1'U 'llel"I fl1'J1 if� lt.l'IJ el"! fl 1 fl1'11 'U fll';j Pl fl�l� 'U '11'U 
..., ..., ..., 

(Li.Ju{ l61J'U�) {,lelfll'J 1-u'�7t.l.ll1fl1'1'YY'1'VllJv11'UbL\,lrl�U m�mfrif elitrl ivr�1'Ufl1'J 1-u'�7t.lfl1fl1'11 'U fl1';jf1fl�1J'U 
� � � � 

�'U'17'Ll J"ILL\,l fl.A. 1995 �'1 2014 'il7flfl�'1'UellJrl6'U1fl7'J fan (World Bank, 2017) Allil�tl'IJB"I fll'J1°U�1t.1 
..., " 

1u�1t1fll'JMn�1 �u:01t1'1Jel"lmfl1'1Lm;t1(;)�1t1elelrnut.1'11iK0�� 21.4 1,i.Jel{L61Jt1� 'Vl�el'J11ielt.1r1� 21 'llel"I 
..., ..., " 

m�t.1 35 1, tlel{b61Jt1� (;)7itit1ti11t.1tl'J�1,V1AlJ11,m�t1el�� 32.30 Li.Jel{1,61Ju� 61'1bfl(,) l�11iifl11m1,(,)fl{,17'1llt1el�1'1 
" 

mn 1 'Ufl1'J1 .if�1t.11 'Utill'Ufll'J?l n�1Ju�t1'17'Ub �el"!'il1nr11�1?1v1 (4.57 L tlel{L61Jt1�) 1,1,r1�A1?1"!?1v1 (38.04
� , � , 

{P)?UthiBff5� (Independent Variables) 

fll'Jb:UB"I (Regulation of Chief Executive Recruitment) ��vr'V17�'WLvrt.1Lfl'J'1fl1'J Polity 1,10{-a'u� 4 

(the Polity IV) �utliain�161t1�.ll7 'Wel�7'1l'U'U'J�'U'U (Center for Systemic Peace) zj'1bl?lvr'11vfd,1t1�'1 

m�'U1'Ufl1';il,l,rl� ?lm'U'Ufll'JA\il I,� el rn'.Jtl1V17'1 fll';j l,:U el"l'llel"ID'J� I, V1 A1 'Wbel I, ;tJ(,)�l'Uel elfl lUt.1'11m 'Ubl\,lrl �ti 
" 

(Marshall, Gurr, & Jaggers, 2017) �1ll'U'Jfl1'Jl'U7�eJ7'U1'ilV17'1fl1'Jb:UB'1'1Jel'1e'.Jtl1V11'1fl1'Jl:Uel'1b'U'Ufl7'J1\i117 
" " 

V17'1fl1'J'Vl�Bl:w" (LLtlr1lv1t.10�t.1'illfl Marshall, Gurr, & Jaggers, 2017, 'VllJ7 20) ��lil'Vl7lJ1(;)'J1\ilfl1Wihzj 

el 7'W1'ilV11'1fl1'J l:UB'1'1Jel'1e'.Jtl1V11'1fl1'Jl:UB'1 fl1'Vl'U\ilfl7'J1\ill, 'U'U 3 ';j�'IJ'U\11'1d 
" 

- Vil n'Wu11tl'J � 1, VIA n. 1:iJ:i1 m 'Jfll'U flit m� mum'J Alil L� elm1,r1 � fll'J L 'U7� e51m'iJV17'1fl1'J L:Wel "I'll el"!
' " 

e'.Jtl1V17'1fl 7'JlllB '1 (Unreoulated Mode of Chief Executive Recruitment) 1utl t e'.J�lil'\117
" � " 

fll'Vl'Lllil 1 Vil U'U 1
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- Vl1f1'W'IJ11'1:h�l 'Vll'l f). :iJfl11lJ'W tl1t.11lJ 1 'Uf11'J fl1'\JfllJfl'J �'IJ1'Uf11'H 'U� tJ'UeJ 1'U'Vl1.:Jfr1'HlJ B-.'.I llR�
, 

f)'J�'IJ1'Un1'Jrl111l�l€Jf)llRrn1'Jl'U1tieJ1'U1'<iJ'Vl1-.'.ln1'Jd'.im'1JB.:J�tl1'Vl1.:in1'JllJeN (Designated Mode

of Chief Executive Recruitment) 1'Wtl t ��111i1n1V1'U1111�d]'U 2
" 

- V11 n"Wu11'll1� l 'Vl I'! fl. ii fl1'J fl1'\JfllJn'J�'IJ1'Wfl1'J m'J r1111l�BrnlR� m1 l -u1r:I B1'W1'<il'Vl1-.:i fl1'HiJe:i.:i'1le:i.:i
, " 

V11 fl'U 'J � l 'Vl 1'11:w:w fl 11 mu fllJ m � u 1'W m 1 ri'111 l� e:i fl llR � fl 11 l i1ci el' 1m '<ii 'Vl 1-:i fl 11 llJB-.'.1'11 e:i .:i � tl 1vi 1-:i 
, " 'U 

m1lrie:i.:i 'll1 �l 'Vl l'ltT'W�111l 'U'W'U'J� l 'Vll'l�'ll fl fl'Je:J.:J(,11 mt mu't.l'Vl1.:J m1 lil m ll uu'll 1�'tl1G'llL\>ltJ ;;:i1'W'll1 � l 'Vl l'l�il 

m1 mufllJm �u1'tim1 fi'111 l�e:i mlR� fl1'Jl -ihciel' 1m'<ilvi1.:i m 1 lri e:i.:i '1le:i-.:i�tl1'Vl 1-:i fl 11 lrie:i.:i 'll 1� l 'Vll'ltT'W�111 l U'U 
, " " 

l'U161B1'W1'<il'Vl1.:Jfl1'JllJe:J.:J'<il1fl1f11.:Jfl11 the Polity IV rk.:ilwi fl.I'!. 1995-2014 �1�tJiJi:llJlJM:U1'U'Vl1-.'.li:ltl�H1 
" 'U ,,., 

'Ue:JlJR Penn World Table 1111m'U'Ue-.!Re-.J�\>ll.J1'1'J1lJ'U'J�'lJ1'lJ1M ru A1l�'Uf'M�1-uu fl.f'l. 2011 (Heston &
" 

Summers, 2013) l �e:J�'<il�R111e-.1Rm�'Vl'IJ'1Je:J.:JBm1l�m vlmrn�fl11llll\>l fl(,)1.:J'1le:J.:JB\>l'J1llR m 'll� tl'Wl�'Llm1 

e'.n�tJiJi:llJlJM:U1'U'Vl1.:ii:1ii&\11m1l�'IJ 1\>\'1le:i.:ie-.1Re-.1�\>lmR 11J.J'll1 �'tl1'tl1&lci.:ie-.1 '1 m �'Vlu 'Vl1.:J'IJ1fl(,)e:Jfl1'J 1 'lf'11tJ 
" ,,., 

'Ue:Jll'16'J'Jll1fl'IJ1R1Rfl'1le:J-.'.16'U1fl1'Jl'1fl (World Governance Index: WGI) 1111tJiJ'J�v1'\Jfl1'J1111i-.:ill\,l -2.5
'U 

'V11-.'.lfl 11 lrie:i.:i fl�11B flUtJVl�-.:i 61t11'U'UV11.:i fl1'J llJe:J.:J'1le:J.:i le:J l �tl\>l�l'We:J e:i fl l5tJ.:i 1(,)ili m,ru� l 'U'WB1'W1'<il'Utlll 

A1 luttl'1Je)-.'.le-.JR e-.! �(illJ1'1'j1lJ'U'J �'lJ1'lJ1�e)�� 395,515 i 1m VI� tl ru i:IVI {:u '1J'U 1111'11 e:J .:J'J � 'IJ Ulf'l'J'\1:U n '<i)'1Je) .:J 
'\J 

QJ d,3 d.! 

'll1�l 'Vl 1'11 'Ulm �tl\>l�l'Ue:Je:i mutJ.:i 1�ilm1ml\>\M11.:in'W1 'll u1.:i'll 1� l 'Vlf'l l 'tl'W B'W 1111i1l�mlR� 1vw ll'1J'U1111 

ll'l111:un'<il�1 V!l;u ci1'Um.:i'll1 �l 'Vll'l l 'tl'W R 11llR�ilJ.JYl'lJ1 :W'll'W1111ll'1111:un'<il�l�fl 1 'U'1lru�� 1�v1u'll1�?1'Vl6e-.JR 
d.! QJ 'U '" 
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\vl:11'Ue)eJflbUeM 1$ttllilviirru�f �lJ1ffUfl 'Vl'U1 tl-!l1'UJ11 r1-r� 1�1�U�V11'J•.:n'U\vl1:l..JVlaflil�{� mh-:i 11n� iK-:i bfl\vl11 .... .... .... 

r11�1?1� (-1.681�Lbn d'fom.111) bbr;l:1r11?1-:i?1� (l.771�Lbn �-:ir1hH) '!leJ-!lVl�nil�1'�1'Un1r1{�1mm�t.1 
, 'U , J.1 d..S 

1111mh vitl1t1n1'l��Lnv1 
' d 

fl1bu'1tl 

i:,v1?11un1'lHf�1t1v1n1 71 21.45 9.44 4.57 38.04 

nT'irimn 

2.28 0.47 1 3 

200 395515 497872.6 9636.53 2546900 

150 -0.24 0.90 -1.68 1.77 

200 55.72 64.86 0.30 254.46 

�11\fo1'UbVlflUflV11-!l?l'1� "�Um11r\'1�-:i?1e:i-:iueJt.1 ��� (Ordinary Least Square: OLS)" ,:hVlfu 

-um.m "u'Umm1mv1�'!l11-:i (Time Series Cross Section: TCCS)" b�eJVl�?leJUfl11:l..li;1:l..l'W'U6b:U-:i?11bV1\vl 
'U , , 

"mu fl:l..le..Jr;lf11:1VIU'!JeJ-:iil'ilimu'l"l 7:1'!l eJ-:i bb\,lr;l :1'\J 1:1b VI l"l�'U 1mibr111�-vi (Fixed-Effect)" b � e:i mu fl:l..l 
, , 

., ' • I 1 "' ., "' 1" .d ' "I "'.:'1 ., ' d .;'1 r;lfl�ill:1bU'\l'l1�'!Je)-!lbb \vlr;l �u'J�b VI l"l mm '!Jt.i \vl�1'Ue) el mum \vlb 'Ue),:J'i]1 f1bb\vli;'i:1 u'J:1 b Vll"l:l..Ju'il'ilt.lU1-!le)tJ1,:JV1b u'U 

�n�ru:1buV11:1zj,:im'iJ'il:11�1�iK-:ibfl\vl 1 'U�� (Unobserved Factors) zj,:im'il'il:1:lJe..Jr;l m:1V1U(iluf1111 'U�1t.1�1'U 

?11611ru?l'!l'!JeJ-:imr11'� (Beck & Katz, 1995) f111fl1Ufl:l..JU'ilimu'l"l1:1b 'U'UbV1fl'LlflV11-:i?l��b�rn-nur1:1-1il'il�t.1 
'I J.1 'I , 

u1-:itJ1:1n11m�1�'U1:l..l11bfl'J1�-i,i 

bbUUfl1'J1bfl'J1:1Vl1'Uan�ru:1�fle) 1 i½Ln�U{Y'\111 Multicollinearity 0';ijtJ 1 -if "b VlflUflVl1-!l?l��e,.Ji;'lf11�VIU'UeJ tl 

��� (Marginal Effects)" b �eJVl�?leJUfl11b tJ�tJ'Ul,b '\Ji;1,:J'!JeJ-:ifl111 '1l�1t.1�1'U?l1611ru�'!l'!leJ-:imr1f �vl1:1-1nm-:i 

?lt11U'UVl1-!lfl11bileJ-:ibbi;'l:1fl1'J'W \9U'U1bl"l'J��n'il 1 'U'J�\?lU(,11,:J 1 'Uelfl'il1fld c'.i'1�t.11 -if LVlflUflV11,:J?l�� "the 
.... 'U • 

Akaike information criterion" (Akaike, 1973) Vl�el AIC bbi;'i:1 "the Bayesian information criterion" 

(Schwarz, 1978) Vl�el BIC b�e)Vl�?lu'U11(,)1bb'U'U1Vl'U�bVl:l..l1�?1:l..l�M11'Ufl11B6'U1tlbbr;l:1fl1�fl11run11 , 
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b tJ�u1.mtJa'1'Ue)�f1111 'U�1cJ(;)1'U?l161'H:lJ�'U'U&tf11flf 511mm :iit1�:-il'Ue:Je:Jrnuc.1-:i 1� '\/l1f11'11?1(1� AIC bba:-: BIC 

'Ue).:J�'m '\.JU h1:wl'11�1�?1\il �1bL 'U'U1.T'WiitJ1��'V16.fl1� 1 'Wf111e:J6'U1tlf111L tJ � tl'Wbb tla-1'Ue:J.:J�1bb 'U1�1:lJV11:lJf1a 1-:J 
, 

fn'jb 'U�tl'Wbb tla.:J'Ue)'1�1bL'U1B?l1:-i bLa:-i�1bb 'U1fl1Ufl:lJ 
, 

m11-:i� 6.4 bb?l \il"lt-.1 a'Vl\il?I e)'IJ fl11lH1:lJ'W'Wt51�Vl11'1�1 bl ,J 1 mmrn:-1 �1bb ,J 1B?l1� �'Jc.IL 'V1 fl'U fl 

?l'\lla:JJ'W'Wi'5L YI c.1{ai1 t-Ja f111'V1\il?leJ'Ui11'U'U1\il'UeJ.:J'U1:-i'll1f11lJ fl11:lJi:lJ'W'U6b :U-1u1n fl'Ut-.1 a ���:w1a 11:JJ 

'U'j :-i'll1'1l1�1 m �(,l'IJ�?l'1:JJ1 n ( 1'11a:w'll1d1V1il vhnu 0. 77) ITT"<ijcJ�-11:iJtt1�1bb tJ1�iim1:lJa:JJ'W'U6l 'l.J'j�(,l'IJ�?l-1 
'U \I \I 

v11bb'l.h a�Hhun 11H 

'1 "'

1 ti � 1 'U 

,,. 
f11'aflf)'l?J1 

«�,hum-a1-ii�1t1 1.00 

�1um1Pim11 

f11'arl�b�elmbr:l::: -0.25** 

mwi11'101uT,1 
(0.04) " 

'V11�n1'JllJel� 

fi.Jflli-liiivll.J1fl'J1lJ 0.22* 

tl1:::'ll1'll1� (0.06) 

1,1Jni1�1_,i 0.77*** 

(0.00) 

'llmmh:::'ll1m -0.29**

(0.01) 

., .,. 
f11'aR� bGl el f1bb6l::: 

n1wii1ae11u1� 

.,. 
'V11<lf11'abl.Jel<l 

1.00 

0.52*** 

(0.00) 

0.09 

(0.30) 

0.40*** 

(0.00) 

�rn�ag)l.J16l'a1:!-I 

tl1:::'l11'l11� 

1.00 

0.21** 

(0.01) 

0.72*** 

(0.00) 

., 1 " .,. ' 
'Vll.J1tlb'Vlli): * p < 0.10; ** p < 0.05; *** p < 0.01 gJ1lfl'!I 'U1-:Jl'1'Jflelfl1 p

6.4 �H'lf11'jAfl'M1 

&I -=,.-=,.U 

'll'U1�tl<a:::'tl1f)) Vl6lf1'1.JgJ'a\i 

1.00 

-0.29*** 1.00 

(0.00) 

d cf Q,/ d d I d cf 

�111'1'V1 6.5 bb?l\il.:Jt-1at1111"lf1�1�1f1�1bbUU'V1 6.1 t:'1'1 6.4 ?11'W�111'1'V1 6.6 bb?l\il"lt-.1at111Pln�1�1n 

�1LLUU� 6.5 l;i,:i 6.6 �1bLU'U� 6.1 l;i,:i 6.4 LU'U�1bLUU'V11'1?1(1�ml.li1m111:W�1bb'U1fl1Ufl:JJ (Unrestricted
, 
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'lleJ.:JM'Jbl'lbBG11�V1�ei1lJ �11;11:i� F (F-Statistics) ll'Llt.1'11rlt1J'Vl1.:JG11:i�� p < 0.051uvinM1ll'U'Ut.1m1'U\>ll 

ll'U'U� 6.2 vtil1t.lfl11l.J11 M1llU':iBG1':i�ll��\911lltl1Fn'Ufll.Jllmm1�'Vl'U\ilelM1lltlwnl.leJci1.:iihrm11Fi'ru\ilv�l1 
, V 

lltl1m:1..J1uV1-nM1LL 'U'lJt.1m1uM1LL 'U'U� 6.2 '.i11n�11;11:i� AIC llG'l� BIC M1ll'U'U� 6.5 G11:1..J11f;)eJ6'U1t.1m1 
, 

�1 nt:J G'l n1':i �n'l'.11Yl'U11 n1':i li'iv.:i ll 'U'UU ':i�'ll16tl1(,liit:J� n':i:!'Vl'U l :U-:i G'l 'U \il el i;1(,)G'11'Un 1':i 1 -if �1t.1�1'U 

n11�m'.l1.fru:'U)l1'U'llei.:imfl-r}i M1lltl1t:J&1t:J�(,lmm1:1..Jtl1�'1l1'll1�i'lut.1J1Fi't11'Vl1.:i1;11:i�� p < 0.05 t.1m1uM1 

LL uu� 6.2 ll�� 6.5 V1:1..J1t.1f111:1..J11-r:ou1�tl1�'1l15tl1(,lt.1lJllm 1t1:1..J�'.il�&1(,)n111-if,ht.1�1'Un11�mn.fru:u:01u 
... ... 

i;1(,)G'11un111-if�1t.1�1un11�m�n.ffu:uj1U\ilein11H�1t.1'1Je:i.:imflf )l�.:iV1:1..J(,) Wt.1J1r1t11� p < 0.1 o) 

ue:i n'.il1n-d rn1m tluu�-r:omflf :oi'Jt:J� m�'Vl'Ul :U.:irnnlileJiK(,)G'i1um11 i�1t.1�1u 1m .:in11n11�mn.fru 
... .. 

¾uj1'l.1'1Jel.:J.fl1fl-r}i M1llU':iVl�nu�-r)jmfl-r)ji'l'Ut.11.'11flt)_J'Vl1.:Ji;11:i�� p < 0.05 t.lfll1'lJ\>11ll'U'U� 6.4 ll�� 6.5 

11m t.1rn1:1..J11 f :om��iirn1:1..Jl 'll'Uil�f :01;1.:i;;1.:iilll m 1 ul.J�'.il�l �l.J n111 i�1t.1�1un11 �m:n.ff u:u:01u 
d,.!I d,.!I 'U 'U o,.! 

cf <=i V' -=i 

t:J�nT'H"lff\'.11:1..J{,).:J'lJ 

p < 0.10) 



v1111..i� 6.5: �flrn1�mn (vi'1LLuuvfhh1lJ\i11LL'U1fl1UfllJ) 
' 

\il1bb\h \i11bL'\.J'\.J 6.1 \i11LL'\.J'\.J 6.2 \i11bL'\.J'U 6.3

-4.53** (2.03) -2.20 (1.62) -3.90** ( 1.59)

e11U1'ilY11..i fl1':i Li'ieN 

2.24 (4.41) -1.78 (2.18)

12.17** (4.58) 10.55*** (3.28) 

'll'U1vl'U':i�'IJ1n':i 

3.65* (54.69) 50.14* (27.07) 31.39*** (4.03) 

(Constant) 

'il1'U1'UV1lbt1fl11'1..iLfWI (N) 55 70 55 

4.68** 1.97 7.02*** 

0.65 O.Gl 0.63 

AIC 309.25 401.5913 307.57 

BIC 317.28 408.3368 313.59 

v 1 
d � 1 .d '\IIU1tlb'Vllij: * p < 0.10, ** p < 0.05, *** p < 0.01 v11Lft'll 'U1..iLft'Uflelfl1flft1v1Lflftel'UlJ1\il':i3j1'U 

\il7H�� 6.6: �ftfl1':iM0'\-:.11 (\il1LL'\.J'\.J�':i1lJ\il1ii'U':ifl1'\.JfllJ) 
' 

\il1bb'U':i \il1bLU'U 6.5 \i11bb'U'U 6.6

fl1':i flvl L� el mLft� 01':iL 'U 1.iel l'U l'il -0.52 (1.67) -4.03* (2.34)

Y11..in11Ll.Jel-l 

�l;l��\illJ1l;l';i1lJ'U':i�'IJ1'1J7� 3.25 (2.04) 

'\ll�f)ti�H'3i 4.49 (3.32) 8.63*** (2.01) 

'll'U1vl'U':i�'IJ7n':i -0.32*** (0.09) -0.02 (0.03)

\il1ii'U':i,.,,'Ufl1'\.JfllJBY15Yil;l'llel..iU 1 

. 

A7'1l.l'U':i��Ylifl..i� (Constant} 47.13*** (5.52) 50.14* (27.07) 

'il1'U1'U'\IIU1tlfl11'1..iLO\il (N) 55 55 

A1'10� F 10.65*** 82.36 

A1G1i;J� R2 0.21 0.71 

71 

\i11bL'\.J'\.J 6.4

-3.78 (3.64)

6.80 (4.07) 

70.96 (47.62) 

55 

4.16** 

0.36 

313.154 

319.176 
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\il1bb'l.h \il1bb'I.J'I.J 6.5 \il1Lb'I.J'I.J 6.6 

AIC 294.45 

BIC 302.48 
., 

VU.J11:lb'IIIV}: * p < 0.10, ** p < 0.05, *** p < 0.01 \;l'Jli;'l'IJ1tJ1-.ll�U�Bfl1fl'11Vllfl�el'Ul.J1m_pu 1. vl11:JLUeJVhhnvi em

n1':irf fl'l11l�l.J':i1.JLL UU'il�LLG'lvt..:J 1 tJ.fl1flc.JtJ1fl fl.3 

ITT'<ijt.J Hf 1. Vl fl'U rin 11 r11 �fl1"HUe.J'1 m�VlU 'Uel cJ�?l � (Marginal Effects) mr11� m1rue.J '1 m �VlU'll v-:i� ' 

e.J'1e.J�(,lmm1:wth�'IJ1'l!1{;)�eim1Hf�1cJ1'u1m-:im1th�n'Ui-:imJ (,1111-:i� 6.7 1.1.'1� 6.8 1.1.?1�-:i1vfvM'Um1 

fl1� f111 rui �ci1'Ufl111 'U�1 cJ�1'Uf11':iPi f1�1.ff 'Uvr'U \i1'U'!Jel-tf11 r1f u�elfl111 'U� 1cJ�-:JVl:W �'!J el-:!.fl1 r1f uv\1:w f1'11-:! � � � 

f111 dfo-:iilm1m 'll'Uel1'U1'il'UcJ:Wmnt'U ( 'j�UelU fl111.:lfo:i1.1. UUl.e.J �'i)fl1'j) fl1�f111ru«�ci1'Uf1111 i�1cJ�1'U 

fl11Pin�1.ff 'Uvr'Ll\i1'U'1�'1-:Jel �1,:iiJ,!m{1fi'ru 1 'LI 'llru�� fl1�fl11rui�ci1t1f1111'U�1cJ�1'Llf111Pin�11 m �U €JU 
� ., 

,d' � V 1�\il'I.Jfl11l.Jbti'U 

1.J1�'111iu11i1Ei 

'lleJ'I.JR11:ut1ie:i:uu�hmh:i 'lJ el'I.Jl'l11l.J b 'llel:U'U VI 1'1.!'I.J'U 

1 28.48*** (3.11) 23.37 33.60 

1.5 26.22*** (2.12) 22.73 29.71 

2 23.95*** (1.18) 22.02 25.89 

2.5 21.69*** (0.57) 20.76 22.62 

3 19.42*** (1.14) 17.54 21.31 

'llll.J1m'VIV}: * p < 0.10, ** p < 0.05, *** p < 0.01 \il1l"1'1J1tJ1..:il�U�elfl1fli;'l1vtlfl�el'Ul.J1m111u Delta 

�1cJ�1'Uf111Pin�1.ff uvr'Uu1'U'1 �'1-:Jl.1.'1� hl:wtl'm11fi'ru 1.1.�1.�m.h� I. Vll'l:W1�v1um1:w:w-u�f \i?l-:Jt'U «�ci1t1n111 i
� V d.!\J 

�1cJ�1'Ufl1':iPi n�1.ff uvr'Llu1'Ui;'l,:Jt'Lll.1.'1�:W1lcJ6'11 fi'ru I.� €11� \ilU fl11:Wl!'U�Huei �� 0.5 f'l1� f11'j ru��ci1t1m 11 i
d.3 '1 u d.! \J 

7l.J1'il1fl\il1LLUUvi 6.1 
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�11:Jv11t1fl1'.iP1n�1.fft1�'U,'il'UeJ��{m.1a� 28 bb\>ldleJ1�v1'Ur111mtluu�{,'ieJ�� 2.5 r11vim'.iru�V11:ht1m'.i1.:: dJ 'U d.! '\I u 

SI JI I I 

�71:J�1'Ufl1'.iPlfl�7'U'Uvl'tJ,'j7'1:Jufrvi{eJtJa� 52 mh:iamf ov rifo :Wfl17lJLb(,lfll,)7.:Jfl'Uti.:J 46 b'l.le:J{b�'Ul,1
"' " 

-2.5 -8.83 (11.50)

-1.5 3.34 (6.92) 

-0.5 15.51 *** (2.38) 

0.5 27.68*** (2.34) 

1.5 39.85*** (6.88) 

2.5 52.02*** (11.45) 

d ,:, ,., I .d ,:., 'II '!J el'U fl11:l-.lb 'Uel:l-.l'LHi11'U6'11-:J '!Jel'U\'111:1-.1 b 'Uel:l-.l'U\il1'U'U'U 

-27.74 10.07 

8.04 14.72 

11.60 19.42 

23.83 31.53 

28.54 51.17 

33.18 70.86 

'111:1-.111:Jb'lllvj: * p < 0.10, ** p < 0.05, *** p < 0.01 vl1b'1'll1'Ll1.:ib�'llfieJfl1fl'11\ilbfl�el'LllJ1\il'i_li7'LI Delta 

6.5 6l'a'U 

1'1�bb'U'Ub�l:J.:J�11:Jfl1'.i'1ll:J71:Jfl1'.iPlfl�7.ff'U�'U,'i7'U (;-Jafl1'.ii>ifl�7 'Y'l'U11 fl1'.iblJeMbb'\J'U'l.h::;'1l16U1(,ltJ'\1171t�\nvifl1'.i . ... 

1-if�11:J�7'Ufl1'.i Pin�1.ff u�'U,'i7'Ub�:w:ff u �::;'VleJ'U 1 �b �u11 flTHi'lm'l.l'.i::;'ll16'1.lhw 1 �m1:wG't1fi'ru num'.i 1-if�11:J "' � 

fll'.i bb� 1.:JVI 11'111:W 'U l:J:W 'Vll.:J fl 1 '.i blJ eJ.:J �7'U fll'.i'll l:J1 l:J fll'.i pf fl �1.ff u �'U )il 'U bb\,\ n b 'U 'U i;,m � bbfl'U '.i ::;'lJ1'1l'U�.:J � 1:l-111 ti 
L-ih�.:im'.iP1n�1.ffu�'U,'i7'U1�mn:ffu 

'Ue:Jmn nd fll'.i'\J.:J fi'u 1-if n!lVl:l-111:JVl�eJ rrn:w:u-u�f 51vh 1 tH)i'U71;J 1 i�1 cW17'Ufl1'.i Pin �1.ff u�u511u�-:i:ff u 
��'Vle)'U 1 � b �'U11 1'117:W:Wfi'.i'.i:l-11.fl'\J 7i;J'1Je)-:J.fl11'1{ 21 'U�l'U fl1'.i'\J-:JA'U1 'llfl ,!;JVl:l-111:J:U B'V16'Y'li;J\?l e) fl7'.i 1 i� 11:J'l]e).:J 
.fl11'11)i1'11'U fl1'.iPlfl�1i'U�'U,'17'U fll',j'\J,:J A'IJ1'1lfl,!;]Vl:l-111:JVl�B'U Ll:J'\J7 l:J(,l1:W�f11Vl'U\,I H '\Ill 1 � fl1'.i'U7'U Ll:J'\J 71:J 
m'.iiain�11 uul)u�b 'U'U 1 'lleJ�1-:i:w'l.l'.i ::;�vi15e-m bbr;1::;'\.l'.i::;'ll1'llu�1m'.i m sihfi-:i L1'1'.i-:Jfl1'.i fll'.i Pin�1.ff 'U'�{u.'11u 1�mn 
:ff u 'U'.i� b 'V1131�:W',j::;v)'\_J 1'111l.lL 'U'U'U�{,'i�,:j b 'li'U �-:)1'11 'U {vt�B:l-11 Lab �I:.) :uil'l�1'Ufl1'.i 1 'U�11:J�7'Ufl1'.i Pin�1.ff u 

""" 
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bA1'\�Hif1'il bb�:::1;1-:i fl:W61.:J th::: 'lJl'lJtl(il e).:J fl11Vl� ml 'J::: flt1�if t1 flsl 1 tlfl 1'JV111.:J�'v'l'Vl1:W fl� 1s1m1:werm . .J1t1�1:iJ 
.. 'U 

611:lJ1'Jtlfl11ilbvl1 H111'iJ:::�.:iCJ�m:::V1U\,lffl.h:::'lJ1'lJtlb� e) 1 Vi� bb�::: vci1.:i 11u1.:i1 m::: cJ:::b1meY'Uitlbb�:::1:::cJ:::cJ11 

th :::'1J7'lJ'U 1 mb::: b VlA�s! (i\e).:J fll';j 1 � {3lU 1 �'lJ e).:J(ntl f11Vltl lilt! lcJU7 mb�:::t\'1 lr1'J.:Jfl1'Jvl1'U�.:Jfl:W:lJ1'U l)u&lv ci1s1il 

'U'J:::�'Vlfit:J� b �e)\ne)U61'UB.:J fl11:lJ(ile).:J fl11'!Je)sl'U 1:::'lJl'lJtlbb�::: b � e) b'UtlVl� fltl1::: flt! 1 tlfl7'JV11'J.:J�'V'l 1vi'v ci1s1il 

fl17:lJ61'lJbb�:::if .:i 8'U 

vci1.:i bnM fll'J f11Vl'Ulil'U lc.lU1c.lvl 1tli;1.:Jfl:lJ 1 tlbb\,l� :::tl1::: b 'V1A:Ufl11:l-Jbb\nfl(,)1.:J fltle)e)fl 1 tJ U1.:J'U1::: b 'VlA 

�lil6111 s!U'U'J:::mi:tm� :::V1{'v'l mm 61151'J ru::: 1 �nu vl1tli;1.:J fl:lJ e) ci1s1m fl b 'Utl U'J::: b 'V1 A1 tlbbt\U61bbfl'U�b tlblc.lVl� e) 

bm�cJ(n:::'1t1e)e)fl bb\,\Ul.:JU1:::LV1A�lil61'J'J.:JU'U'J:::mrubb�:::V1{'V'lcJ1fl'J1m:::v1u��1mfl b'U'U 'U'J:::b'V1Af11�.:J'Wv),Jtl1 

ufl1;1.:ir1:w A161 \n1'V'l m m:w BfiU 1 cJ'U 'il� cJ�:u B'Vl fi'V'-1 �(,\ vr111:lJ bL\nfl (,)7-:J 1 um1�1i161 'J1V1 {'V'-1 cJ7 m 1 � nuu fou1cJ 

617571 ru::: .:J7'U1�c.l��7'U:lJ1:lJe).:)17 lr1'J .:161f 1.:1V17.:Jfl71b:Ue).:J:UB'Vlfi'V'l�\,le)fl7';j�(il6111'Vl{'v'lcJ1fl'J617571ru::: 1 uir.:i 

u lcJu 1cJi.:i A:l-l m1 b:UB.:JLL uutl'J:::'lJ1Btl1\ncJ61{1.:i LL 'J.:J'ilsJ h 1 ��t11V11.:im1 L:UB.:JLL�:::'V'l1'J r1fl11L:Uv.:i b61ttmL�:::
'\) '\) 

�'il:::t11Vlt11il'ULcJU1c.l�'il:::�lil611'Jsl'\J'U1:::mrubb�:::V11'V'lcJ1fl'J�'U 11tJiJ.:i'ULcJU7c.l�7'Ui;1slfl:lJ 

o'J 1m.nu 1� fl11u �Vl7'J .:J7'U'll BsJ mr1 { 3l L U'U 5 flVl�.:J 'U'il�cJ�il B'Vl fi'V'-1� (,le) fl 11m :::'il7 cJ'V11'V'l cJ 1 fl 1 

611011ru:::l ,J if.:i'Ll fomcJ�1'U1;1.:i A:lJ�1 cJ Vl7flVIU1 cJ.:J 1'U{�il1::: v1u611m.nm��1 b 'li'U tl1:::�V16e,m 1 'Ufl 11 vi'1L 'Ll'U 

'U lcJ'U 7cJVl �e) fl11'\J.:J 1-1'\J 1-u fl,!;)Vl:lJlcJVl� e)'U fou 7c.l fl11 fl 1:::'il7cJVl1'V'l mm 1 tJ cJ.:J'U lc1u1cJ�7'Ui;1.:J fl:W n'il :::� Ii]�.:) 

tl1:::'lJ1'lJ'U 1ll611:1J1'Jt:l L -u1�.:i m11 �'\J�V111'lJ vs1mr1{,i 1� 'U'il� cJm1m 'il� ruL�'\J l\nVl7sJLA'J�\in'il L U'U BflVl�.:iil'il�cJ 
.. � .. 
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1Lm1:::'vi'L :a.:iu�mru</t.:i l>lB.:in w111tl1cJm11'irn11�iir111JJV1m nmncJ (Variation) 1���n'IJ�n'ltru::: 1��n'ltru:::
Vl�.:i t:-J,;rn11 iain'lt1'11nr;i'1LL 'IJ'IJ'Vl1.:iai1111 Y-1'\J11 m1Li'.l B.:Jll 'IJ'IJU1:::'lJ16'Lll(,)mL1;1::: r111m111'\J 1(,)'Vl7.:Jll"11'ltf6ihii

., ., 
,,. ., "' n71 Pln'ltl'lJ'U'Y-l'UfiiTU

ufouw61'<1i'll-J/ih1�u

1. '1161'aill�'ll

2. tl1::nu1;1,rni.J

u u 

3. n1-a�n�1iu�Uj1U

nTniie:i -:i,h::'!116'\.Jlvi u

,/ 

0 

,/ 

n1·n�u 1v1V11<1bf11'tlfjihi a11l-J1iiu1&1

,/ 0 

,/ ,/ 

(tl1::�V16c-l&l.fl1i'lfj)

0 ,/ 

(u�{j)

'17671ill'1'lllli;l::: m1f'ln'lt11 vfu1:::'lJ1'lJ'U McGuire (2010) 'i)fi'IJ7t.l17 n71li'.l'il.:Jll 'IJ'IJ'U1::!'ll76'Ul(,)t.l'V171 'Vll1'Yln71

n1V1'U�'U fo'IJ1cJ'11611ru::: n11.:imnt'Ull1;1:::r;i'1a::: m�l�m-if v.:i'1:::iifoma1 im11l'1'UB'U 1cJ'IJ7cJzj.:iv'h 1 vf ln�m1

'llcJ7cJ(?l1'llm 1m.:im1a1611rua'll1 'Lll :a.:i 1m.:ia{1.:i (1r11.:in11a1611rua'lJ) lli;l:::l :U.:il ilBVl7 (�'V151 'Um11�f'Um1
' ' 

'lJcJ7cJ(?l1 'VllJJ n1;11.:in 71'llt.llt.l�l1'1J'i).:J l1"11'\tf6f1'<i]'i)(,)'17Vln 11:U ·fo�m��'111 lli;l::! l �JJ.:J'IJ'U1::!1llill�l'U'17671 illG'l'lJ
4-1 , � , 

m nt'Ul'l/'l 11::: m1llil'IJ 1(,) 1�mu'l/'l1:::1 'UmflB\91'17V1m 1:u lli;l::: n71'llt.lltJ(;)1'Vl7.:Jll"11'ltfiif1'1l utY.:inilmr1 '\/111vf
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Abstract 

Political regime has an influence on the government's public policy formation and 

implementation. Political Scientists and political economists have paid attention in 

explaining the relation of political regime and resource redistribution in social welfare policy. 

After reviewing political and economic concepts, democratic governments are more likely to 

allocate budget and resources to social welfare programs than authoritarian governments. 

The reason why the democratic governments allocate budget and human resources is due 

the large part to the political processes and the political incentives of democratic regime. In 

addition, fluctuation in international economy becomes the factor encouraging the 

democratic governments to allocate budget and resources to social welfare programs. 

However, according to a case study of Thailand, the studies of the relation between political 

regime and resource distribution should recognize the role of local governments which are 

significant mechanisms in redistributing resources to citizens equally. 

Keywords 

Democratic Regime, Economic Fluctuation, World Economic System, Expansion of 

Social Welfare Policy 
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1�'UB'U!71'H:UB,:ibb'U'Ub[:.J��fl1';i (Downs, 1957; Melzer & Richard, 1981 ; Boix, 2003; Acemoglu & 

Robinson, 2002; McGuire, 2010) �,:itl1�bV1P1:Uf11';i'W\ll.l'W11�'UB'U'U';i�'ll16U1(,lt.11'lrn�ru.fl1'W:w1f1('W 

1m,:im1?11?1�m1i,:ifl:w�,:i:wn11-w\ll.l'U1mn('W 

uvim1:w:fi''Udil1(,l�tl1�?1,:ir1���G1111�V1'J�6�e1'Bu1t.1m1:wi:w-w'U51�Vl11,:i1�ue1utl1�'lJ1°6u1(,lcJfl'U 

'U fou 1 t.1?11 ?I� n 11i,:i fl:W ci1'U�?I e1,:i B 5'U1 cJ 1fl1 ,:i?1�1,:ivi1,:i m1 b:UB,:ibrn� n 1�rn'Um 1vi1,:i f111b:UB,:J� b Ut,11v mi:1 

1 �'U';i �'lJ1'lJ'U 1t,1iJci1 'U�1:WVJ1,:J 1711 b:WeN bbl;'l� 1711 fl1Vl'Ut,1'U fou1c.l'1151';iill�'U11 tJci 1711 t:,J� f1\'l'U 1 �iJ!711'lJ cl 1 t.1ril1 " 

'llv,:i 1m,:in11?11?1�n11i,:ifl:w1 'Wtl1� b viPl�:w n11 tlnme1,:i1 �u e1utl1�'lJ15tl1(,lcJ ci1'U�?11:wfl11:w�'Wt:,J1'W'lJB,:J 

bP1'i�\in�'i�Vl'J1,'.J'U';i� b V]f'l[:.j;;r n vl'U 1 �n�:Wf1{?1 \'l'U B1'Vl 6'1Vlfl1'W bb 'j,'.J,'.!1'U[:.J� f1\'l'U 1 �f \i'U1l;'l� e),:j'lJ mt.11A 'j,'.Jf11';i .... , .... 

'116'1�f11'ii,:Jfl:W vci1,:i 1 'ifl(,11:l.J n1'im ��1cJVl't'W mm bbl;'l � !71'i'llc.l1cJril1'lJB,:J 1m,:i f11'i?l16'1�f11'ii,:ifl:W�� 1 tJ5,:i 

tl 1� 'll1'll'Wn\l1B bri BVl'U1cJn 11tl n fl'j e1,:i.ff 'W�'W\i1'W ( e1,:i fi mun me1,:ici1'W 'VleJ,'.J�'W)b tit!:&' m nl;'lr;11A ru 1 'Wn 11 
.... V 



n''i:::u1urn1V11--1rn11ii,Mrn1tlnma--11u 

elelni�fM\�elO\il--1 

- fl1'iii'11'U�1lJLL'1::lfl1'i�el'iel'1'Uel'10�lJ

nvwi'u 

- L?l�.fl1Vi 1'Ufl1'iLL?lvl'1eleln\L'1::I fl1'j nvivi'u

y 

y 

fl1'j\�EJ01el'1'Uel'1 

tl'i::l'll1'll'U 

Oi;'llJf)vlvJ'U 

LL'1::l'UU1'Ufl1'i 

LA�el'U 1Vl1V11'1i'1tUJ 

1utl'i:::L�'U?l1?1�fl1'i 

V11'1'1'11'1lJ 

UV1U1Vlel'1r1 n'i 

tlnma-:ici1uvia-:i�u 

fon11 n'i::1�1U'tlellJ'1 

LL'1::1-:JUti"i::llJ1UJ 
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fl1'i'Utl1EJ\il1 

'Ua-:i 1r11-:irn1 

?11?1�fl1';j 

y 
61'11'1lJ1UL;a-:i 

tl�mru LL'1::: 

L ;a-:ir1rumVl 

mVl� 1: m11J111Jiurr1:::V111-:im:::murn1V11--1 rn11iia-:i 1 m:::uautl1:::'ll1i'ltl11llu m1ii�ucnu'!leJ'1Ll'l'i\o/!f1� fo n 

LL'1::lfl1'i'U U1U \il1'U el-31r11-:in 7'i?l1?1 � fl1"i'1'11'1 lJ 

fl1';j'!J t.11 t'.l�l'!J e),:J !,!, 'U1A� !,i;l�'lh�'ll16'Uhm nu fl1';j'!J t.11 t'.l�l'!J e:i-:if 311,1,1;1 �i:111:1 �m1i-:i r1mn�tt11 'll'Vfje)l] 

flt!1 t! fa f@Jt'J 1 vtJJ !,!,'U1A�!,i;l�'LJ';j�'!J16'U11,m 1�neJ�1!,l,1;1�'W�t!1tt! 1 t!t'.I l ';i'U�l-:Jfl�i;l\,ll'l\,llW\1v\ 16 1�mu'V'l1� 

1'V'l1mJ1-.;i11i:1h�UeJUel1t!1-.;J'Ut'Jlll�t'.1!,ffV'l1�el1t!1'<()'!Je)-:JF111:lt!�n';i1,1,1;1�mru1:1t1tl';i�UeJUn11!,lJe),:Jfl1';i'Unr11eJ-:J ' 

1� full BU el 1t!1'<() e) 6'U1(,l t'.1'<(11 n 'LJ ';j � '1l1'1lt!!, � e) 'Un fl ';i e),:J !,!, (,) � e)-:}'\fl 1 VI 'U1�1 t! n 1';i 1:1 'UU 1:1 t!t!ci-:J !,i;l�ll'U ';i �'1l 1'1lt! 1 t! ' 

iqJqJ1vlun Av1Vl1-:J fl1';jl,lJe),:J 1,1,1;1 �i-:i flllVlll1t'Jfi-:i �e) f 31011:1-l'l,1 qJ 1,1,1;1� n�Vll]1t'J(,)1-:J 1 �';i��Vl'U 1�'!JB-:tf 311 t!fl1';i 

�,:i 1,1:1�:1-J 1,1,6'1 � � �vt11:111:1�n 11 i -:i r1:1-J 1 � 'll1 �'ll1'llt1 f �u 11;1 iivtu1�1t!n111 �u� n 111:11011 ru � 1,1,n 'll 1�'ll7'1lt! 
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Vl�..:J f]e) fll';ifl')�lulc.J'Vl,r'VH:.11fl'H'l151'H\J�mru (Redistribution) L'U!'J..:J'l.h�'lll'll'U) ('Ue)8fl'Ul:lt11'\J'U'Vl1..:J 
'U 

m1 Lile:i..:i nci 11fle:i ?1muu'Vl1..:im1L:Wel..:JLL uu 'll1 :i'll15'U1\?lc.JiiLL ·1.n 1 i!&-1��� m:i�lc.JU� m1?11011ru:i 1 t11:i�U� 

?l,'.)fl11?1tll'U'U'Vl1..:J frl';j dfo..:i 1 t11:i'Ue:J'UL!!-J��fl1';j 
" 

m �u1t1 n11'Vl 1..:i 011 Lifo..:i n11'll nm e:i..:i'Ue:i..:i 1�u e:iu 'll 1 �'ll16'llL\?lc.Je-J fl n�'U 1�e'.f,11V11..:i n 11 Lil e:i..:i:w 
'U 

LL 1..:i�..:i h 1 t1m1 m��1c.J..:iu'll1:imruLLa�'llc.J1c.J 1r11..:im1?11?1�m161'..:ir11J tl1�n11vl 1 n11i'u1e:i.:i�'VliMhmi.:i 
'U 

� 11 'll LL a� n11'll EJ 1 Eli 1 "I.I el ,,:i� ila'VI fiel el mihH Lih:in i ,,:i el 1:h .:ivi elL il el ..:i ( Universal Suffrage and 

Enfranchisement) fl11 L� e:in�\�11'll�'ll1�'lll'll'U'Vlflfl'Ul:llll11t1:W�'Vl6€le:J m� c.J..:J L� e:i nJf ..:i 1�e:ici1..:i (,le:J L � e:i..:i , 
LL&'l �vh 1 �t:Jr,'l fl'l';j L�e) ni.:i:w "fl11lJVllllc.J" 1 t1fl11lJVlll1cJvl'll1:i'lll'll'Ul:lllJ11('1fl(?)v)'U 1 �trLL'Vl'U 1 m 'IJ(,l'l)e)..:J(,l'U 

" 

V11..:i fl11 L:i'.ie:i..:i�..:ivi'e:i..:i 1 �r1111J6'11r1!;1Jfl'Ufl11f11Vl'U(?)LLt:J'U'U 1c.Ju1c.J ( Policy Platform) 'lle:J..:J(,l'U(,le:J fl11Le:i1 h�:w 

?!'Vl5€le:JflL�c.J..:iL�e:inc.r..:i�L'U'Ufl'U�1'U1Vlaj'lleJ--'.l'U1:iL'Vll"l (Downs, 1957, 28; Powell, 2000, 15) Skocpol 

( 199 5) €l5U1c.Jfl1';j'lJ!'J1c.Jlii'1'lle)..:J 1r11..:i fl11?11?1�fl1';ji..:JfllJ'lJe)--'.l'U';i� L'Vll"l?IVl-r:omll� mm c.JV1f1..:i?1..:Jfl11ll flr;ll--1 L:We:J--1 
,., 

Skocpol t �L�'U11'Uc.J'll'U�'lle:i..:ie'.l1c.Jl:lVIJlT� (Union)(V1�e:ie'.l1mV1ue:i) L Vlue:ie'.l1c.J?IV1-Vfoo-r _,i (Confederation) 

( Vl�e:ie'.J1c.J1v1) :W�'Vl5'V'lr,'l (,le) fl11'llc.J1c.J\911'lle:J..:J 1m..:i fl11?11?1�fl11i..:ir11J e:J1vi fl 1'a�1c.JL VI� mJ:W11c.J1�t1€lc.Jfl11 
" 

�1m VI� e)'VIV11';i� 1t1f'in na11Ae:i :01t1e'.f:w?l'V16e)e)flL� c.J--1 L� e) fl c.t..:i (fl'ULLe:J'W�fl'U mll� fl'U) L �ll('U� 1fl fl1';i� 
,., 'U 

-r:omme:i..:i-ru�'V16fl11 L� €l nJf ..:i flalle'.f :W�'V16L V1aTi!v1e:i..:i fl11 fl11'U1c.JL VI� €l�1fl,r:O 1-u ';i 'U LL 'UU'lle:J..:i ?11?1 �fl11&1..:Jflll 
d-2 , 'U d..! \J 

n � �'i.1V11..:ia..:i r11Jvie11e1.:iL :il..:i'W 1t:Ju1 t:Jtl'UN'U1'Vl1.:Jfl11Llie1,,:i vh 1 �Lf1(?)fl11'llc.J1 c.J�1'lle:i..:i 1r11 ..:i n11?11?1 � n11?i'..:ir1&-1 
.. 

?i'..:i fill fl11 L:i'.i e:i..:i'll e:i..:i1�ue:iu'll1�'ll15'UL\?lc.J:Wfl m�ru� L 'U'U "'V'lVl'Wc.Jll (Pluralism)" � nci1Jt:Ja 'll1 � 1c.J'lltl n� ll , , , 
fl(?)�'ULL&'l:i'll'U1'Ufl11Lfl� e:J'U L Vl1'Vl 1.:J&1--:Jflll?l1ll11 ti:W�1'U �1ll 1 'U fl11 f11Vl'U (?) "'U1 :i L�'UL :ii..:i'U 1c.JU1c.J?l151';i ru� " 

(Dahl, 1973, 10) 1m'llLL'lJ'lJ(,11.:J61 �.:ivlLtl'UV11..:in11 e:J1vi n111�-ife:i1Janur1ru�m11J15fl11'lle:i..:ie'.hc.J'WM 
" I 'll 

uru ruM fl 1';i �1';j.:J \911LL VIU..:i�1ni:ii(?) nue:f '<ij(?)'Vll'U 1c.J'U 1 cJ e:i1vi fl ill� €l'Ufl';i';ilJ15fl1';i flru� fl';i';ilJ15fl1';iVl�e)� 
V V \J , 

'll�mn1�n'U?1ll1:iine'.J1uilM'UruruMLLa�-r:olJ'U\?l� fll';j�e)'Ud (1-umru'll1�L'Vll"l�c.Je)lJ-rum�'U11.Jfl1';j�e)'Ud) 
V V ,_, 

i..:iflll mvi e:f tl1?1V1Jl1'V'lbL ';j.:J.:Jl'U e:f tl1e:i..:iiim�1:J1 'llmr1-r :ij ?11lll';it!L'U1lllt:Jfl fl�'UL :ii..:i'U fou1c.J 1-u1�'U e)'U 
'U 'U ,., 

'lh �'ll15'U1(,lc.J�1 c.JVlfl fl m1 r111m vh L vi c.Jll LL a :i fl11:W� 1'U �1ll 

21 
d .<:>,. \ q q V O  cj d � .:; V utl 1� b vi l'lV11�u eiutl1�'li1otl llilt.1l.HG1m.11 .n 1Y1 u Lc.JU1t.1'1leJ'1t:-J'Ll1V11'1 rn1 LlleNVl'li'Ll� n11 L'1elO!il'1'1�Vl eJ'Lll'l11l.l 

� 

\lleJ'1n11'llel�tl1�'li1'litl�VU'LlL�t.1'1G'\1'Ll1'Vlaj (Powell, 2000, 12) 1!ilc.JLUY11�1u'lh�'Vl��f111L�ein��1mJ 1 
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Vl�-:J Ael fl1'.ifl';i��1t.1'Vlf'v'lt.11fl'H'l151".iill�fliK'U (Redistribution) hl£i'-:i'lh�'IJ1'1J'U) �'Uel�fl'Ui:lt:n'U'W'Vl1-:J 
" 

fl1'.it.i'.im flci 11Ael i:l mu'W'Vl1-:Jfl1'.it.:Wel-:Jt.t. 'UU th t'IJ15U1(,l c.1ii1.1. m 11!:w�'1� fl'.i�'11t.1u� fll'.i?l 151'.i ru� 1 'Ll'.i�l'i'u� 
?t-:ifl11?1 rnu'U'Vl1-:i n-11 dfo-:i 1 'Ll'.i�Uelrnt:-.1�vfl11 
" 

m �uTu fl1 '.i'Vl 1-:i fl1'.i 1.:w el-:J fl 11'll fl m el-:J'll el-:J'.i�u elU 'll '.i �'IJ1B'll1(,lt.1t:-.11K fll'l'W 1�t'.i',11V11-:i n 11 d'.i el-:i:W 
'U 

t.t. '.i-:!'1-:J h 1 ttm'.i fl'.i�'11cJ -:J'lJ'U'.i �mrut.t.61 �'llt.11t.l Lfl".i-:J fl1'.ii:l1?l� fl1'.il-:i fill ·1.h�fl1';j� 1 fl1 '.ifu1e1-:ia'V15 b�eJm;Y-:i 
" 

t1 lu bLl;l � fl 1 ':i'll cJ1 cJ {,J 'J'lJ el..:J�ii a'Vl 5elel m�hHH� el fl  / ,rn rh..:i� elb� el ..'.l ( Universal Suffrage and 
" 

Enfranchisement) fl1':i l� elflJ..:ivh 1 'll�'U':i�'IJ1'1J'UVlflfl'U?l1lJ1':it:lii�'Vl6el elm� c.l..:J l�elflJ-:i 1Mel81-:J{i]e)t, �el-:J 
, 

t.t.6l�V111 �e.Jflfl1':il�el nJ..:iil "m111V1mcJ" 1 ur11111V1mcJ�'lh�'IJ1'1Jtli:11:IJ1':it:1fl\ilt,1'Ll1 ��fowu 1 t!l 'lJ(,l'lJel-:J(,l'U 
" 

n1V1tt\iltl fou1t.1(,l111r11111v1el-:Jfl1':i'llel-:J'U':i�'IJ1'1Ju2 1tt'llru��fl1':i'llt.11t.1:01ut.� c.1..:ie'.i'il�'Vlfielel m� mt.� el nJ-:it. uu 1 'll 
.... " 

el 81..:J{i]el L � el-:J'Vl 11 � t'.f ii�Vl6elel fl L� c.l..:J l�el fl J-:i flci 11�:JJ ':i1t.l 1MUel cJ llfl � vi' el..:J fl 1':i m1mh cJ l VI� el'11 nm r11':ot'.f u 1 
'U 'I J..!t'U 

'Vl1..:J fl1':i t.i'le:i-:i�-:ivi'e:i-:i 1 �r111w;11r1/;\jnU fl1':i f11Vltl\illlt:-.ltltl fou1 cJ ( Policy Platform) 'lJel-:J(,ltl{i]tl fl1':i l tl1 h�il 
�'Vl6t1t1m�c.1-:it.�t1fltk..:i�t.U'Ufltli:11tl1V1aj'lJt1..'.l'U':i�lVlA (Downs, 1957, 28; Powell, 2000, 15) Skocpol 
( 199 5) e:i5u1t.1fl1':i'llmt.1�1'lJe:i-:i 1m-:i m':ii:l1i:l�m'.il..:ir111'!le:i-:i'll1� t.'VlAi:lV1f :om11� mm t.1V1lK..:i M r1':i111flm..:i t.ifo-:i 

.... 

Skocpol m�t.�'U11'1lt.l'IJ'U:;'l)e)..:J�1t.li:lVl.flTV'l (Union)(Vl�tl�1m'Vl'Utl) lVl'Utl�1t.li:lVl�tl5{Jl (Confederation) 
( Vl�e)�1tl 1\91) :JJB'Vlfi'v'lfl {i]el fl1'.i'll c.11cJ(,11'lJtl-:J 1m..:i fl1'.ii:l1?1�fl1'.il..:ir111 ell'Vl fl 1'.i'U1t.ll VI� mm11 cJ 1�uel tlfl1'.i 

" 

fl �i'W'Vl1..:i61'-:ir111� el':i0 ..'.l l �..:J'W bcJ'lJ1 cJf1'lJ �'LI1'Vl1..:Jfl11biie1..:i v'h 1 �lfl\ilfll'.i'llt.11 t.1�1'lltl-:J Lfl'.i-:J fl1'.i?l1?1 �fl1'.i l-:ir111 
l-:ir111 fl1':i t.iJ t1-:J'llel-:J'.i�Uel'lJ'U'.i�'IJ15'll1(,lt.1:WiKfl�ru�t.Utl "'v'IVl'Ut.111 (Pluralism)" �flci11m1'll':i� Lt.1'1Jtl flci11 , , , 

n\ilt,1t!Lt.fl�'ll'U1tlfl1'.it.r1�eltl 1V11'Vl1-:il..:ir111i:l1m':it:1:JJ611tl�1111um'.i n1V1tl\il "U':i�t.�ut. ,1-:iu lc.1mt.1?1151':iru�" 
(Dahl, 1973, 10) 1u�'Ull 'lJ'lJ(i]1-:!1 �..:J�l'Utl'Vl1-:Jfl1'.i el1'Vl fl1':i1�-um_J6lf1'lJflill�fl':i '.ill16fl1'.i'llel..:J�1tl'U� 
'Uill ru� fl 1'.i �1':i..:J \>11lL Vl'U-:J�1fli;1,J\il fl'lJ tJ \ij\il'Vl1'U Lt.lU le.I el 1'Vl fl ill� eltlfl'.i ':ill16fl1 ':i fl ill� fl':i':ill16fl1'.i VI �el� 

V ,u '\J 't 

'U� fl�11 � nu?lm� n�1c.1u�ururu�ll6l�1':01Jtl(,l� fl1'.i� el'lJd (l tlfl'.iW'U".i� l VlA�tlelllfu fl':i�'lJ1tlfl1'.i� elud) 
V V "-' 

21 utl 1� L 'Vl 1'1�1� u e:iutl1�'lJ1t3tll� uiiL-1�t11 mYi uluu 1t1'lJ e:i-:i�u1V11-:in11dfa-:i�'lJU�fl11L� e:in�,3-,� vie:iur1111.J
" 

\i)e),3n7)'lJ8-3U)�'lJ7'lJU�L1]UL�tl,3'11U1Vlaj (Powell, 2000, 12) 1�mUYi1�1U�1-3Vl'1"n1)L�80�,31VI� "l 
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n I .J "' "I 
"- � 0, 0, 

u1:::fl11'VI 3 ta1m'V'l b'Un11tta�.:ifl'J1llfl�LVl'U (Freedom of Expression) tt�:::n1';i1'Jll\WJn'U 

(Freedom of Association) 1m:::'Uv'U'lh:::'ll15u1v1viiBV16Y.lG'l\>IBl'l11G'1h:iLb1-r'il.:ih'1Jv.:i�1hvn.:inTH:ifo.:i
\J \J 

L'l.lf11';ifl1Vl'U(,l'U1cJ'U1!'JG'11G'1�f11';j�,:jfliJ McGuire (2010, 16) b�B11bGt�m'W1'Uf11';ibbi;1(,l.:Jfl11llfl(,lb�'Ubbr;l:::f11';i
11:w�1nm 'U'Ufl11�.:i�ruru1ru1 ��-u1V11.:in11b:Wv.:i bba :::�� (,l'\111'U l!'l'U 1� b �'Um1:w!Xm f111'1Jv.:iu1:::'ll1'1l'U ( bb:1J11

V IV  \I '\.I 

B1"il"il:::1:w11i1G'1:::'Vlv'Ufl11:W�B,:) f11';i'l)e),:)fl'U�1'U 1 Vl'1!f1\?!1:W) �,:i,!'U bG'1�J11'W1 'Ufl1';ibbi;1(,l.:J fl11:Wfl(,l b �'Ubba::: fl1';i

11ii�1n'U�.:imn m 'U'U'U"il�!'l'W1b'i11�'11Ai;y 1 um:::mum1 n11n1V1'l.l�bLa :::\111b 'Ll'U'U lcJ'Ul cJG'11011ru::: 1 m :::u0u
u1:::'1l16u1v1cJ

fl�:W'\1111 � �'U1VJ1,:) f11';j b:WB "� e),:) f11'\ll'l.l�bbt:J'U'U lV'U 1!'.l b � e)v) B'U G'1'UB-:J fl11:W �e)-:J fl1';j'1Je),:)'U';i :::'lll'll'U
' \I 

m:::m'Un11vi1.:in11b:we:i.:i 1 m:::ue:iu'll1:::'1l1Bu1v1cJ'Vl11 'IX�tl1vi1-:im1biJe:i-:ibn�bb 1-:i�-:i h�'Vl11 �{\l'U1a�m"il1n
\J \J "' 

m:::"il1cJvifammG'11011ru:::t:.h1m111�u�n11G'11011ru:::\ih-:i11m-:i1;1{1-:i'1Ja-:i1;1muuvi1.:im1Liia-:i1m:::ue:iu
u1:::'ll16U1v1 cJiit:Jr;l(,le)bb ';j,:)"1)-:J b"IJ'1Je)-:J{\l'U1i;l�:IJ1"1!1 n fl 1';ib�BnliY-:i b� e)'U ';i :::'1l1'1l'UiJ'LJeJ:Wr;l��1bb a :::ilfa fl1G'1'\II �e)

\J ... " 

�B,:)Vl1.:J 1 'l.lf11';ibbi;1�.:JeJe)n'\ll�eJii�1'U�1:WVJ1,:) f11';j b:WB-:J (zj-:iM'iB ii' fl'ljUJ::: b :U-:i lfl';i ,:J i;1 �1-:J'1JB-:J';j :::u B'U'U1:::'1l16u1v1cJ)
'1l'U1�'1le:i.:i-:iu'll1:::mru�1-ift'U1r11.:in11vi1.:ii-:ir1:w"il:::b&'i'U 1v1mntu Downs ( 1957) b �e:i11il"ilicJ�tl11u61n11

" 

'1l!'l1!'.l�1'1JeJ.:i.:iuu1:::mrumr1{\) AB fl11'1J1�-ife:i:wa (Lack of Information) �'U�b"il'l.11'Uf111b�eJfll.Y.:ib�B.:J"il1fl
"' 'IJ 

1ili1-if e:i:wa�'U�b "il'U11 �i1�Vl6eJeJm�cJ.:ib�BnliY.:i 1�mu'W1:::n�:w�e:i�v11.:inm-:i ( Median Voters) zj,:iiJ'1J'U1��
'\J '\J , 'U 

1 Vlrui1'1l'l.11�b vh 1� 'W';i';ifjfl1';ib:We),:)ljfl"IJ:::i ruru1�"1!:::b �m'U'll1:::mrul>l7'UG'11G'1�f11';i61-:J fl:W b � mm 1 "lln�J.J�i1�Vl6V V QJ 'I '\.I 

tl1"il:::ilm1J.J!Xmn11b�cJ1n'Ud i,i',:i,!u 'W11flfl11b:ue:i.:i�.:il!n"il:::bi:l'l.lmbt:J'Ufl11V11b?tcJ.:i ( Policy Platform) � 

'1JcJ1cm11m:::"il1muu1:::mru1 '!Xmn�1;1� "il:::t �'U 11i111 '1l'l.11�'1JB.:i-:iuu1:::mru1i11u1;111;1�n11i-:ir1:w 1 'Ll'll1 :::b Vll'l
�vli;11'\llfl';i';i:Wf711'\111.J11 'UVl1'U� l ';i'U'\11� e)e)bJ.J� fl1b '\ll'L!BiJ'1J'U1���-:i n11u1::: b Vll'l�vli;11VI fl';i';iJ.j 1 'l.lU';i:::L Vll'lt'U 1

bb ';j,:j"I),:) 1"1!'1JeJ,:j{\]'lJ1� u1:::fl11� 2 Ae:l 1m-:iG'111-:J'1Je)-:JG'1tl1'U'UVl1,:)fl1 ';j b:WB-:Ji1BVl5'Wr;l (i)e)';i:::�'U f11';j
\I "' 

"1:::'U e}'U fl11biJe:i.:i a�!'J�1'1Je),:)';i :::ue:i'U be),:)) e)1"1) 1il11i1i1t:J � m:::viu l�!'Jv)';i,:)(,le)'U fou 1 !'Ji:11611ru::: bb\il

1:::u eJ'U f111 b:we:i.:i m:::!X'UVl�e:iu��'l.l 1 � �ih·h'U 1v1611m?l cJ (Stakeholders) b oif 1mi1611u�1:w b 'Ufl11 f11Vl'U�Lba:::
' \I 

1>11b'U'U'l.ll!'l'U 1!'JG'11611ru::: b'l"l11:::1:::'UeJ 'U b'U'UbG'1:UeJ 'U fl.!J'lle:l.:ibnJ.J (Rules of Game) Vl�voife:ii1n�
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(Constraints) zj.:J?l:W7�f11 t1i.:Jfl:W\,l mH�1:W b �el f17Vl'U\>l'U .flamtt1fi'!JB.:J'4 flfl01 t1i�fl:J.J'.i:::Uf fU f11'Hi'.i el.:J�f1 

eJeJmb uum b �e)\,] e)U ?l'U e).:Jf(J7:lJ\,)e),:j f11 'j'!)e),:j ert11vi1.:i f11'0Hi'.i e),:j 1 'Uc.lflU'il'il'U'U�-V::: b �ml:}fl:l.J11�'U1 tl1 'UVl 7-:J� 
\J , , 

\,l'UB mm iit1" 

.:J7'U'IJeJ.:J Putnam (1993) ?l:::VleJ'Ufl17:U�7A(l!'lleJ.:J 1r11.:iah:ivi1.:im1Li'.ie1.:im1tlnr11e1.:i�mnH11V1t1\>I 

'UlcJU7tl'Vl�'U7bPl'a�:fin'illb�:::i.:ir1:w Putnam lb�::: McGuire (2010) :ue1.:i11 1:::ue1um1Li'.ie1.:i�m:::\Pl'U1'1½m1:u 
- , ' 

eJ.:J r1m1 t1a.:ir1 :uii �1'U �1:W?l 7:W 11 fl n 1::: �'W1'1½ �--S' \>l'Vl 7'U fou 7tl ( Policy Maker) bb?l 1-:J'Vl 71"117:W �1:w i'.i el 

(Cooperation) bt.�:::f111:U�1'U�1:W (Participation) 'il1f1f1�:lJV11.:Ja.:ir1:w f1�:Wf1\>l\il'Ubb�:::tl1:::'U1'U'U nci11Bf1'Utl'Vl�.:J 

tl1'a:::U BU f11'a biJeJ.:JVl'U'U 1 'l½er--S'\>l'Vl1'U ltlU1tl l�:UV11.:J b� elm �.:J'U lcJU 1 cJVI� 1cJV11.:J fl11:U b 'U'U l 'Ul��{:0U1�'il::: 
' \J ... 

1e1m?11 'Wm1b -if 1mii�1'U�1:w 1 'Llm:::u1-u m1vi1.:i n11 Li'.ie1.:i Lb� �m1 n 1V1'U\>l'U fou1 cJ?l1011ru� �1'Uf17'ab� e1 n�.:i 

Lb�::: f111c.Je1:wf u 1 'Lli1vii5vi1.:i m1 Li'.ie1.:i v'i 11 vi'u'il L 'ilf1'll'Ubb�::: nci:wvi 1-:ii.:i r1:u?11:u 11t:1�me1.:i Lb�::: f1\>l\il'U{:ou 1��1-u 
' -

b�Bni.:i 1 Vl'il.:Jf n.nn��B'V'l":i'a flf111bi'.le1.:i bb��ertl1vi1.:im1 bi'.l e),:j Boix (2003) pjf1�7f11'a'IJtl1tl\911'1Je),:j lfl'a .:i f17'a 
\J 

tl1::: fl'Uf17'a11.:J.:J7'UflU ":i�U BU'U'a :::'U16'Ul\,ltl bb� :::'V'lU11'U 1:::b VlPl�b 'U'U'U 'a :;:'!)7 6'Ul\,l tllJ bb 'U1 b 'U:U�'il�� \>l?l'a 'a 

.:iutl 1:::mrui;11'U m1tl1 � n'Un 1111.:i.:i1rnb�::: m1'llcJ 1 cJ eJ(,l'a7 n 11'.il 1-:i.:i 1'U 1-u.rnflf :o:w 1n n11tl1::: b VlPl�tl nfl1 ei.:i 

b 'Welf17'a'!Jtl1tl:07'U fl� bb 'U'U b� tN'IJ e),:j(,l'\Jbe).:J Lrn :::'V'l'a'a flf11'a Li'.i e),:j'!)e).:J(,l'Ubb� �?l {1-:i "fl11:U'il.:J�n.nn��B'V'l'a'a fl 
-

(Party Loyalty)" �tl1V11.:Jf111bi'.JB.:Jbb�:::'V'l1'aflf111bi'.Je1.:i1 '1flfl1.:Jf11'a?l1?l�f11'ai.:ir1:wb'iil e1?1{1.:i "bbU1'Uiivi1.:i 

f111bi'.le1.:i (Political Brand)" bb�::: �,:j(,)(,11 vi'nci:wvi1.:ia.:ir1:u�fl1\>111'il::: 1i;i'f U'U'a::: lcJ'!)1.J'iJ1f1 lfl'a.:J f17,'a vi'.:inci11b 'U'U 
\J ' 

th�'ll1'll1�l'i"ifl'i!Lfl1�fl"i�LL?lfan, (2559)," CJ'1'U"i�'ll1lJ�'ll11?11?1 "r1v1ff1u" 1�\1uL�1el'l!U'll'll.Vlflfl'LlL�el'll'1� 90,000 \J1Vl," 
' , 

http:/ /www.prachachat.net/news _ detail.php?newsid= 1465196347 
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�'Me}i;11r)f;\J'IJeJ..:J?IVl{\im:l.l� n 1m1:! mnm thm '\JU mh..:i'U ltl'\J1 c.1?11?1� m1a..:ir1:1J 1 'UVl1;11c.l'lJ ';i� b 'VIP! AB "'U ltl'\J1 cl 
u "' 

th:!tl'Ua..:ir1l-1 (Social Security)" Kennedy ( 19 99, 363) t11��1m..:im1?t1?1�n11a..:ir1:1J�tl1:!61'U16'\J� 

Roosevelt bl6'1:!Vl';i';i fib� 1:l.J llfl';i\Pl?\{1..:it'Uvh 1 'Mlfl�\i1'U'V11..:Jf11';j dlei..:i�?l'lJU?IU'U'Vl';i';i fib� 1:l.Jllfl';i\Pllil'U�..:J'lhllil'\J'U "' , , 

BTvi mi:l.l?!Vlm'Wll':i..:J..:J1'U f1l;J:l.Jfl'Uo/if11';j na:1J�ih1c.11�ueiml6'1:!fl'Uf1l;l:l.J'Uelc.l (Minorities) 1'Umru'IJB..:J 
, , , 'U , 

tl1�l VJP11vm lil�l �'U1�11Vl11r1m1lilei..:i1m.11 'U�1..:iV1�..:in11'Ll�i'Llm1dfo..:itl Vl .Pl. 2540 vrn1 cJ1:1J'<il�V11 

'U1c.lU1 c.1?11?1�m1a..:ir1:1Jvlb tl'L!bl 'U';i'U�'IJB..:J'W11r1f111li'iei..:i 1�c.1m'W1�'W11r11 V1c.1{n 1 V1c.lll6'l�'W11fll �ei 1 Vic.I mvi 

1r11..:im1 30u1V1{mnV1nbr11r11..:im1th'L!b5eimV111r11..:im1A7ll1..:i.fr'U�1 300 u1V1 zj.,:ina:l.lfl'U�1�{u , , 

tl1� lc.l'IJ'thnn 1r11..:i m1v1..:i mi 11nmm tl'U\i1'UV11..:im1lilei..:i�cl'1r1ru'IJB..:J'W11r11V1c.1{n 1 VJ ml6'1:!'W11r1l �ei 1'Vlc.11 'U 
"' u 

� f1'\'.rill� lfl 'j ..:J?I { 7..:JVl 1..:J f11'j liJB ..:i 1 'U1�'\J e)'\J tl 'j �'IJ 16'Ll1\Pl c.l'U 11 tl� f11 'j'IJ c.11 cJ(,)1'1J el..:J f11'j 1 �'\J � f11'j " 

?11611ru:!'1Jei..:imr1-r\i vr..:id (6'Ui'U51&itJ1�neiuV1f'W6, 2557, 2s9 ) "' 

'\.lflfl6'1 (Income Tax) lli;l�'U��flfli;J (Corporate Tax) ltiei..:ilil1ntl1:!'IJ1'1J'U1'U,,i1'U:!�li'fom.; (Taxpayers)
.V I c:I QJ 

l 'IJ1?\';i �'\J'\JVl� l '\J c.l'U'IJel..:J Jl1fl';i\i
'IJ "' 

nl d ol I ol 'f < I 0, ,d I 0, � "' u';i�f11 Wl 2 u ';i �'IJ1'1J'U f1i;J:l.Je-J6'1 u';i:! bc.l'IJ'Ull6'1� f1i;J:l.Jf1�Vl'U?l1:l.J1';itlVllil�\PleJ';ieJ..:J';i\i'\J 11;1\Pl1:l.Js1V16V11..:J , , "' 

f1,QVl:l.l 1c.1�{51511:l.l'ldt\J n1V1t1vi UV1U1V1V11..:i m1 lil ei..:i 1;l n�ru� dvt11 �{]'U16'llil1 l tl'U!il ei..:i{uvl..:iiei l� c.1 n{ ei..:i'IJei..:i 

tl1�'1J1'1Jt1 nci:l.le-i 1;1tl1� lc.l'IJ'Ull1;1� nci:1Jnv1v1u 1m-:im1?11611ru� 1vimn'W1� 1r11..:i n11?11?1�m1a-:ir1:1J'IJ cJ1cJ(,)1l�B , , 

'j�'\J el'\J n 1';i li'i el..:J l ti VI 1ei n 1?11 � fl'\.] tl ";j�'IJ1'1J'Ul 'U1:l.J1�ci1'U�1:l.J 1 'Um�'\J1'Uf11 'j f11Vl'U�'U ltl'\J 1c.l?l 161';iill?\'IJ 

McGuire (2010 ei'1-:i1u 6t1it151&1'Ll1�neiuV1{'W6, 1'1Jv11 ?116\Pl'W"i ll6'1� ?l'U?\1 �mln1, 2559, 37 ) B6'\J1c.l , , 

1;1v10\Pl11m1\Pl1cJ'IJB..:Jl�n 2) i:l'IJ1nu11;1 3) m1mur1:1Jhr1 4) eJ\Pl11m1l�u'l'.hc.1'1Jei..:im1v11 1um1Pin�1l;-:i ' , 

tl�mru McGuire 'W'\J17 { \i'\J16'l�m-:u 1 m�ueiutl1�'1J16'Ll1\Plc.1if n-:u� 1-u..:iutl1�:1J1ru�1'Uf111'11611ru?l'IJ?l-:J n11 
"' , 'IJ 

{ \i'\J1i;Jbe-J �liJf11'j m11 -ifoutl1�mru:iJe-i1;1 (,l e)f11";ji;jv) B\Pl"i1fl11:l.Ji:1 rub� c.1�1'Ui:1167"iill?l'IJ:l.J6'1\i1'U 1� 1 umruPi f1�1 
d,!I '\J Q./ , '\J d,!I 

tl"i�lV1P11VlcJ McGuire A'U'Vl'\J�m1ru�i:l'1F1qj 3 tl"i�f11"i f1l;l11AB 

'll'l�f111� 1 1r11-:im1?11611ru?1'1J1t11V1c.1�l�:1J1t1�1..:iu Vl.Pl. 2503 'll..:il tlmh..:i�{\iu11;1Y1V111tlnr11ei-:i ' "' 

tl1 � l VJ Pl 1 m..:i n 11 i:1167 "i ru?l'IJ l V1&11'l11il1�{u -:iutl "i � :l.l 1 ru:l.l 1ntl' n ll\,11� {u m1?1u u i:l 'U'Ulil1 n ei-:i An "i "i �V111..:i 

tl"i:!l '\111'\ 

, , 

lli;1�lV1\Plf111 rur111:1J hfo..:iu ei�1-:i 11 n\Pl1:1J nci:1Jei..:i Af1"ilBf1'1l'L!bl1;1�nci:1J1'1J1�'W�l� c.11iei-:il�:1J:iJU'VIU1'Vl 1 t1m1 , , , 

lfl�B'U 1 V111 'Mf \iU11;11'11-:u 1 u 1m..:im1mntu 
.. 
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,h�n1';i� 3 lm-:ifl116'11611ill'1'1Jb�:Ufl"'Ull1'llc.l1c.J(,11Bf1rl:i1t1-d1-:iu 'VU'!. 2523 - 'VU'l. 2533 zj,:i 
' 

� I .d d .d at � I c:::,, � d d 

b iJ 'U 'll1-:J'Vltl 1 � b 'VI 1"11 'VI c.lll f111 b tl � c.J>'Ubb tl � -:J'Vl 1-:Jf11"H:U e)-:JliJ 1 f1 bli-J \?I Iii n T'a'Vl VI 11'1 tl 1� 'll16tl 1,(,) cJ b:Uel :w n 11 
'lJ 

b tl� c.J'Ubb tl�-:i 1tl?h�ue1utl1�'ll15tlhw ( Democratization) lr11-:ifl116'11011ru6'1'll�t1�1t1 ll,l{'l.J rn1v11b 'Ll'Ufl11 
\l ' ... 

�m tie1-:i 1 u-d-Nb tl� ut1� 1t11 tlcitl 1�'ll15'Ul(,)c.J b\?lc.J{�u1��mlil1nm1 bifa ni,Y-:i b �mutl1 �mruv11b ilm1'Ul,11'LI 
\l .... 

i:11011 ruG1'1J 1 'IX�iici1m� c..11ieJ-:i ll,lbbG'l \?l-:Jm1:u A\?I b �m'l\?lfl mb��1Vi1 n�1'111rut11c.Ju1 c.J'lleJ-:if �eJ ci 1-:i�m ti eJ-:J 
, 'U 'U , � 

b\?lc.J 1:iJi1m1rtn m:u�l VI \?1{1c..1'11n{�m� n11 bU \?I leJrni:11 'IX n�:w'Vl1-:il-:ir1:w ti;'{ b i1mii ci1ufrn 1 'Uf111'.ij\?IV11 
, .... , 

'U fou1u 1 'U'Vll"l'U�'llel-:J McGuire m1 b tl� c..1t1c.J1t11 tlcirn1b tlutl1�'ll15tll(,)c.J'U11 tlci fl11 b tl� c.J'Ubb tl�-:i m1v11b 'Ll'U 
\l \l 

u lc..1u 1c..1i:11011rui:1 'll'VY-:i 1 t1 bb�'lleJ-:i-:iu tl1 �:u 1ru Lb�� rn1v11b ilu lm-:i n11 n � 111i;'{11 fl f1'\jru� lr11-:iG'l { 1-:i'll eJ-:J

el81-:J 11 n (,)1:1-J 'Uf11'll1 f111'U 1-:ici1t1:u el-:J111�'U el'U rn1dfo-:i bb 'U'Utl 1� 'll15'\.ll(,)c.J 1:iJtl,lii B'Vl6Vi� !,)e) f111 

'll c..11ui11 r11-:i n 1161161 � n11i-:i r1:u 1 t1 m 1 � f1'\jTUliJ'<ij c..1�ii0'Vl B'Vi � � eJ n11 n 1V1 'U\?l 'U lc..1u 1 c.Ji:111.'l � m 1 i;'{ 1t1 

n11� f1'\j11 utl1 � b 'VI l"ll 'Vl cJ Sakarik (2013) Vi 'U11 Vl�-:J 1 'U'UliJ'<ijc.J�i'JB'Vl5Vi��eJ f11'J{;) 1b 'Ll'Ll'U Le.JU 1c.J'll c..11 cJ 

m1 �f1'\j1bb��-:iutl 1 �mru 1 t1�1t1m1�f1'\j1'lJeJ-:J l 'Vlc.J AeJ m1:u�m �eJ-:i 1 t1m1\'11b 'Ll'U'U fou1 c..1n 11�f1'\j7'lJeJ-:i 

-r�m � l 'Vl mbii'17'1�ii n 11 b tl� c.J'Uc.J1m�V111-:i1�'U el'Utl1 �'ll16'lll(,)c.J nu bli-J�lil fl11 n m:w el ci1-:i l 'J nm:u f11'J ... 

blJel-:J l 'Vlc.J 1u-d1-:i1�c.J�b1�1 30 uvi�1t1miibb'U11 tlllbU\?lf111-:Jll1f1�'U (bbii'11'1�lJf111V11{3i'i.h�Vl11'U1-:J) f )i'U1� 

el ci1 u'IX1-:ib 1m'll eJ-:itl1�'ll15tll(,)c.Jb tluci1t11 VI ru vi'-:i1.Y.u Vl1f1'1�?11tl111�'Uel'Utl1 � 'll16'lll(,)c.J 1:iJi1ci1'U 1 t1n11 
\l u , 

' V 
o """ 11..1 ,;:.f �d V O..I � d cl O..I I 

\?!lb 'U'U f111'llc.J 1c..1mm-:i f111f'lf1'\jl b� c.Jf1 flelf111:Uel-:J'll1:Wfl11:W'Vic.11 c..11:W'll el-:J'Uf1 f111 bl.I el-:J'Vll.111il1f1f111 b� el f1(,)-:J(,)e) 

m1n1V1'U\?lt1 lvu1 c..1?11011ru� lil�b �'LI 1i;'{-;hu lc..1u1vi;'{1t1G11i:l�m1 rn1�f1'\jlb�:w1 t1G1:wc..1f �u 1��mli!1n m1 

i.'11571ru� 1 'Ubb�:W:U'1Jel-:Jf111�\?IVl�elb�:U'U'Vl'U1Vl'lleJ-!l.f11fl'f�1 'W'J�'U'Ubl"11'\j�f1'1 Cameron (1978, 1256) :Uel-:J11 
, ... ... 

�-:i1�uu bl"11'\j�f1'1iir111:w i:u-wt16nrnl"l1'\j�f1'11� nmrn vh 11 'U'Vl'U1'Vl'1l eJ-:if �lil�iim ntm vhi!m Vi11� n�:uerii 
d.11 d,.!I d,.!I , 'U 
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5'.i f1�6l.lB.:!Jl1flleln'lJ'U
' 

nl d ., "" 1" d 1 ., d "' "' 1 ., u'.i:;m'.ivi 2 'Hi'\J1'1mlin uiivi��'1�'\JVlU1'Vl'1.:! 'UV11.:inm'Vlm1�ll'1'.i'l"}\in�t(,1'\J \,ll'Y-l'.i1�'.i\i'\J1'1t:in
d.! cl.!I d.! '\J 

mA'fJi1'UmA�'.if1�'1.:! (9l1elf.11.:!�'ilvll'<il'U�e:Jn1'.i�vi�.:i BIBF (Bangkok International Banking Facility) zj,:i
�e:i.:inT'.i���lUvil'1�vrnm'.il�'U1v1c.Jm1'1v1ffu6'1'.i1A'V11.:im1l�'U'1.:!l�e:im��u1�le:Jn6ll'Ll\,11.:l'U'.i�l'Vll'1l'U1m'1.:iviu

' ' ' 

1 'UU'.i �l 'Vll'11 'Vl cJ ll6'lvi.:i 1 � l �'U11'\J'Vl'\J1Vl6l.lB.:!{\i�� '1vi'1.:i l�e:im1�ll'1'.i�\in '<ii l�u 1\,lt'U i.:idn�iJ'Vl'Ule:J n'llunviii'u
cl.!I d.3 , , 

1�'1'j'U1'1'1vln-!J'.i�l'lJc.JU�lU'U�'U6'1'.i'.iflVl1.:!fl1'.ir11 (5'U'W'UB 1�u'.i�ne:iuvi-f'Y-ltl, 2559, 131)

l�e:J.:!'<il1nn1'.il Uvll6'l�'V11.:!n1'.il�'Ull'1 � n1'.i'1.:!'Vj'U 1vic.J�1lJii n11ul)iu n-!J'.i�l 'Uc.JU ll'1 � n1'.i fl1'\J flil 1 u
.f11'Y-l11ii U'.i � l 'Vll'll Vlc.J�.:iu1 �i:l'Um1 �inq\,lvi1.:im1 l�'Ull'1:;�1l�'U'\J1'Vl l 'Y-l 11:; 1lJiin11 m'\J riii fl1'.i 1 Vl'1 l 'LJ1'lle:J.:!
Vl'U'V11.:!n1'.il�'U ll'1�n�i!Vl'Ue)\,li;11Vln'.i'.iil (1).:!'1'Ul�e)n�iiVl'UlV1�1ilt:ie:i'UJl1ll'1�fonif1c.J'Vl'U'LJ1iJ'U'.i�bVll'1 5'.if1'1, , , , , , , , 
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