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HanInatean CHOW TEST

1. HAMMAOL CHOW TEST luasinsemsnisinuintesusndn
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Chow Breskpoint Test: 199206

F-statistic 1.942626 Probability 0.04709
Log likelihood 2435397 ‘Probability 0.011321
2. HRRIINASEY CHOW TEST luaunisseiusial

Chow Breakpoint Test: 1992:06

F-statistic 1.125274 Probabifity .0.354509
Log likelihood 11.62798 ‘Probability 0.235103
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1. aurnlszannusnsesmnufiuinuludanninfuinee s Fnaudulusnmnendag

LS /f Dependent Variable is LVM212
Sample: 1987:02 199612

Inclhuded observations: 119

‘Variable ‘Coefficient Std. Error T-Statistic Prob.

c -0,009725 0.009118 -1.0668482 0.2884
LVM212(-1) (0924664 0.033082 27.95106 0.0000
R-squared 0.869748 Mean dependent var -0,161644
Adjusted R-squared 0.885635 8.D. depandent var 0.220357
Log lkelihood 132.9148 F-statistic 781.2615
Durbin-Watson stat 1.989187 Prob{F-statistic) 0.000000

i} L A :
2.2 aumadszanauiAeasansuruiugnmaeniiunan m%aﬁu

LS /f Dependent Variable is LVRP
Sample; 1987:03 1996:02

included observations: £9

Variable Coefficient Std. Error T-Statistic Frob.
c -0.252840 6,492646 -0.038942 0.9691
LVRP{-1) 0.760848 6.224064 0.122243 0.9031
ARIT) 0.756372 €.254290 0.120936 0.9042
R-squared 0899380  Msan dependsnt var -0.489395
Log likeiihood . 26.69447  F-statistic 250,2736
Durbin-Watson stat 2.193283  Prob(f-statistic} 0.000000
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3. MmeseumHANRUTBIunNIN(Granger-Causality Test)

3.1 HENTMARDLAAEMTHIATABY

Pairwise Granger Causality Tests

Sample: 1988:01 1996:06

Lags: 2
Null Hypothesis: Cbs F-Statistic Probability
YM212 does not Granger Cause VRP 124 0.20212 0.B1728
VRP does not Granger Cause VMZ12 0.48623 0.61677

3.2 ualudrteuidimidinasitu

Pairwise Granger Causality Tests

Sample: 1988:01 1992:05

Lags: 2
Null Hypothesis: " Obs  F-Statistic Probabiity
VMZ212 does not Granger Cause VRP B3 0.03681 0.96388
VRP does not Granger Cause YM232 3.08102 0.05509

3.3 ualudravdatlnainasdu

Pairwise Granger Causality Tests

Sample: 1992:06 1996:05

Lags. 2
Null Hypothesis: Cbs F-Statistic Probability
VM212 does not Granger Cause VRP 48 0.44181 0.B4578

VRP does not Granger Cause VM212 167193 0.19987
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