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Keith Cuthbertson and David Barlow, “Money Demand Analysis : An Outline,” in Money and Financial Market,

ed. Mark P. Taylor (Oxford: Basil Blackwell Press, 1991), p.43-46,
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nsldneSaRufn (Level of Transactions) elailsjaniumsefunesnus Sameendioua:
PaTafs siean Keynes Wlfursadalanimunanufesniifiaduiyaeadeafimaus
183un391a (Motive) lunnsiialiu 3 il As
1. quq'hﬁaﬁunﬁams’lﬁdw (Transaction Motive)
2. useysladieduitentsldng lusnsani@u (Precautionary Motive)
3. uwga'lfqaaﬁutﬁan’mﬁeﬁﬂf (Speculative Motive) |
uaxmnnquﬁm'mﬁmmfﬁﬁGumqmuﬁﬁmﬁLﬁmmmmmwmmsvfmmm"m
C NOUHATHLLANGRWINT NN %W\nm?ﬁnmﬁmumwudq ATMITOULNUUIAN DY
mMsfiadumuusegslaeaniiu 2 ngulnendne udd uas Scadding, 1982 ; Laider, 1993)

d ” =
uasTuuuImNew iU naeIeeninisina

1. Aarsannrisbadulumruvuigeninisuanideu (Transaction Theory)
A d” - - A d: v d‘

wsegelannstiaiuludiui Ae usvqelanistiauienisldsng uazivents

4 - 3 « 4 H U U 4
e Tugugniau munisAneIYas Baumol (1952)  uas Tobin (1956)  #inA1991 wiag
- i o o » } 4 a"d LR o« ' ) d‘
giiavitaniiFousonenenuinasuld (ncome Payment) #iflagitieanaiuanld<ned
Aetulnefisunuaman  Inefishmuanaindisssudien Brokerage Fee)  uadiunuan
WRelen1a (Opportunity Cost) 189n13088Y.  MinaarnnasilRauniwaduniiseldidutuan

0 - o - 4. -3 730 . ga 1 Y -t
anneaiiuiansneeegeia - deasiulddngasmungreinisinniilduansfisnan

2
John P. Judd WAL John L. Scadding, “The Search for a Stable Demand for Money Function,” Journal of

Economic Literature 20 {1982): 993-1023. L&Y David EW, Laidler, The Demand for Money: Theories, Evidence and
Problems 4th edn (New York: Harper and Row 1993)

Wiliam J. Baumol, “The Transaction Demand for Cash : An inventory Theoretic Approach,” Quarterly Journal of
Economics 66 (1952); 545-566.
James Tobin, “The Interest Elasticity of Transactions Demand for Cash,” Review of Economics and Statistic

38 (1956): 241-247.
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LI T |
o~ o al
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5
James Tobin, “Liquidity Preference as Behavior Towards Risk,” Review of Economics and Statistic 25

(February 1958): 65-86.
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' ’ . 6 d‘ v L= ~a o al' (Vv P9 Pe
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= ' o d ' a o o~ L7
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Hal R. Varian, “Non-parametric Tests of Consumer Behaviour,” Review of Economic Studies 50 (1983); 93-110,

’ Tneiiunuda Nonparametric ‘lu'ﬁpJuuunnn'\mumﬁiuﬂuaum'mwq’u{'j UINATUWA wrsfiatuauna i
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Funnasnszaneiisn Sunfiower Plot

: Stephen M. Goldfeld, “The Demand for Money Revisited,” Brookings Papers on Economic Activity 3 (1973):

577-646. URY Stephen M. Goidfeld, “The Case of the Missing Money,” Brookings Papers on Economic Activity (1976):
683-730.
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2 . - i i
Shabs:gh (1996)1 “qanﬁann?n«ﬁanﬂﬂﬁﬂi':tﬂﬂfu‘u‘u ﬂTﬂLﬂunﬂ‘a‘ufﬂ‘]Jﬂtyuﬂm'mLﬂu

9
John P Judd waz John L. Scadding, “The Search for a Stable Demand for Money Function,” Journal of

Economic Literature 20 (1982); 993-1023.

10 &
TngaeanisANEIRINIENAITLO3 Judd UAY Scadding (1982) LAY Roley (1985) Fail
Wenninger W& Sivesind (1979): Tinslet, Garrett, #a% Friar {1981) TNWustinsFuTaAw (Repurchase Agreements: RPs)
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Wenninger, Radecki WAZ Hammeond {1281)  $INN@MUMN (Money Market Mutual Funds: MMMFs}

1
Tmﬂagﬂmnmuﬂnm'ﬂaa Judd U8 Scadding (1982) ST Roley (1985) wudn
Lieberman (1977} AiannsAne Tassaudautsuualiiieasnan Time trend)
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1 i3
Enzler, Johnson, WRe Paulus (1976); Goldfeld {1976)  Aatnmiudmudsnildy Debits)

12
Bahmani-Oskoosee, M. and Shabsigh, G. “The Demand for Money in Japan : Evidence from Cointegration

Analysis,” Japan and the Warld Economy B (§996): 1-10.
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13 .
Vance V. Roley, “Money Demand Predictability,” Journal of Money, Credit and Banking 17 (November
1985); 611-641.

14
Jack Carr, and Michael R. Darby, “The Role of Money Supply Shocks in the Short-run Demand for Money,”

Journal of Monetary Economic 8 (1981): 183-200.

15
James G. MacKinnon, and Ross D. Milbbourne, “Monetary Anticigations and the Demand for Money,” Journal of

Monetary Economics 13 (1984). 263-274.
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16
Jack Carr, Michael R. Darby and Daniel Thornton, “Monetary-Anticipates and the Demand for Money : Reply 1

Mackinnan and Mitbourne,” Journal of Monetary Economic 16 {September 1985): 251-257.

17
Wiliam D. Lastrapes, and G. Selgin, *Buffer Stock Money : Interpreting Shortrun Dynamics Using Long-run

Restrictions,” Journal of Money, Credit and Banking (February 1994): 34-54.

18 .
Keith Cuthbertson and Mark P. Taylor “Manetary Anticipations and the Demand for Money in the US.: Further

Results,” Southern Economic Journal 55 {October 1988): 326-335.

19
Frederick 8. Mishkin, “Does Anticipated Monetary Policy Matter? An Econometric Investigation,” Journal of

Political Economy {1982): 22.561. and Frederick S. Mishkin, A Rational Expectations Approach to Macroeconomics :

Testing Policy Ineffectiveness and Efficient Markets Models (Chicago: University of Chicago, 1983). cited in Keith
Cuthbertson, (1988) ibid., p.326-335.
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Keith Cuthbertson, and Mark P. Taylor, “Monetary Anticipations and the Demand for Money in the UK: Testing
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Keith Cuthbertson, The Supply and Demand for Money (Oxford: Basil Blackwell, 1985} p.122-148.
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