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ABSTACT

Insurance businessy & monetary institution in world wide
aceptance, is as important in economic system as of the commercial
bank business. lnsurance buSiNessyis—a=troadscollection of
investmeht from people which is.neccessary and important for the
developing countries. Life-insurance 1is certainly one of the
greatest and most beneficial economic structures the world has
ever seen. . 1n addition, life-insurance.companies age, an importaﬁt
factoriin the naticnal economy -in that they| supply & substantial
part of all now capital requirements, and it can be part to reduce

country's economic problems for further progression.

The company's investment is to maintain the company as

a solvent institution. The premivm, paid from the insured is not



the profit of the company, and is the accumulated feind which

has to pay the insured, To accomplish this, availabie funds are
used to purchase sound investments, well diversified, which will
produce the income. It is necessary that. the nunber of those
insured be large enough to minimize accidental fluctuations in

the annual nunbers of losses and thus aveid imbracticable variations
in the amounts of the shares of the membefs, So, investment
reserves are desirable prineipally in connection with the possible

losses,

It has beenddaid that the objeet of a life-insurance
company is to pay claims. Its-ability o do so is the paramount
consideration. For this réason it is generally considered that,
except to a small extent, invéstments of a speculative nature are
not suitable for life-insurance funds mor are any other enterprises

which involve the-possibility-oi-darge—tosses:

As for Thailand, because of the non-existance of insurance
law to'determine and to control thé&- investment of insurance
companies, the companiese themselves 1aild the  investment plans,
Until dater 1967, Insurance Act regarding the stabilized
-investment principle for the policy holders! benefit’ was introdﬁced
to. the insurance business, The said law enforced and determined
the management trend and the amount of investment fund of each
A company so that the campany could pay its clients spontaneously

whenever the possible losses were available,



In addition, according to the Insurance Act 1967, any
instabilized insurance company as well as its staff May not be
given permission to operate the business or to gain self-interest

from the company's investment.

The investment poliey, morcover, must not depend on any
person except that the govermment offieials concerning and
taking responsibility in the insurance operation concure and

approve ‘the policy.

At present; however, the investment in this type of
business is still /defective concerﬁing its management as weil as
the official's administration, This affects the exfension of
iﬁvesﬂments; that is, the investments are not expansible to
cover the whole area, Thus;_the improvement and the solution -
criteria to the éformentioned defects shbuld be taken into
consideration sg &s to bring the fruition to the company's
investment, which will not only assist the country in social
and economic development but alsoc ketter the stability and the

progress of  the .companies,

To cope with this'state, methods.and‘ideas in, operating
private insurance business should be harmonioUsly carried out
with the management of the officials concerned. It will,
eventually, bring into the information to the trend of enacting

acts to control the insurance companies! investment in future,



et=?

AnNT Tl ANA

1 %4

“lum sinundiniToe ﬁWmmqqumﬁwﬁmiﬂ@GWWwﬁqnimubﬁamgﬁﬁﬂﬂQQULzuu
iwinﬁqwuﬂ;mﬁ1vﬁwuuvuﬁm AMBUTINNTINN TBFEATARNTE NN INPAUNAY

PO AP RR TR T mq1uﬂﬁunﬁsﬁnuﬁ1uﬁuiﬂ ) vugn@uﬂhmwiuﬁwu?MU1ﬁwuﬁ
ce ¥ ' vv ¥ 4 - - oy
nuq161mnhqqqauﬂ~uuzuﬁ1muLﬂﬂulﬁw1ﬂLWﬂimﬁoquuwuﬁumumq vqnaq

it

29NTITDUNT2 nmiaLﬂuQUﬁqmq o 1@nw1u

] 2/'

ﬁMUﬁUWUﬁUiﬂiUﬁQﬁMﬂuLﬂ?ﬁuﬁLﬂuﬂﬂﬁﬁﬂﬁﬂ?ﬁﬂwﬁﬁﬂﬁﬁﬂﬂfﬁ?ﬁTﬁiﬁﬂﬂﬁ

LY TR Tﬂﬂiﬂﬂ;MﬁiﬂLUUﬂﬁW1iUMﬂTﬂMﬁ u@ilmn%@qu'uuzuhanmau
4/2/2/

¥ = & et &
mﬂ@ﬂ?ﬁl%ﬁﬁﬁhﬁﬂLﬁUﬂULﬂuﬂiQlU%UNﬁﬁnﬁU ﬁdMﬁﬂﬂiﬁmWﬁﬂLﬂﬂﬁdmﬁuuuuﬁﬁ

ys\l d" ) ) ¢
gLmUuniuﬂﬁvqumuquwuﬁauuuauu5m1ﬂ

v R P s/ Pd :
= or ) ) <l <} S
%ﬂuﬂLﬂﬂﬁﬂﬂﬂﬁ5?ﬂWﬂQMUﬁUWUiﬁ51QU ﬂﬂ?ﬁiUﬁLﬂﬂTm ﬂizu@ﬂﬁ
v ” 174

ﬂﬁﬁ&@WUQUﬂﬁiﬂﬁuﬂQﬁULi ﬂUﬂU NTZNTINANUDY Wae U%QUdﬁﬁﬂ?ﬁ?ﬁiUﬂiuaMﬁ

lmaﬁaq@ 1ﬂn;m{1MﬁﬁuuzuﬁﬁuuQMﬁq1mLﬁuauqqﬁ uzmuui%?ﬁﬁﬁuuzuﬁnﬁiﬁ
) o ¥ 1

TunﬁiLmuu3MHwQWUﬁuaﬁuauqquﬁn MﬁﬂdﬂimﬁﬂﬂuLQ@ﬁiULﬂUﬂiTMﬂﬁiﬂTﬁ?

- e Vv W ln/ 1%

qmvﬁuwuﬁunuxﬁﬁu augﬂuﬁq1un5mﬁgﬂuaquaq mutﬂuuﬂﬂdﬂﬂﬂiﬁﬂﬂ@UWi !

b4

Tym

v

ﬁﬁuﬁhiﬁLﬂﬂ@ﬁSﬂﬁﬂgﬂﬂizﬂﬁﬂﬂﬁTgﬁﬂiﬁiuﬁﬁﬁhﬂgLﬁiﬁzﬁﬁﬁﬂﬂhﬁﬂu

UseAUTY A Lnuua za i fuds s Ms une s HBNIINT AENG SLAALAIYa
) r'd
ANEN®YY  LUanmAilY ﬁmmq UN e AOgATAY Tmuﬂuysm ﬁmﬁTu Aqmiiuns

'y

| nLﬂuunimﬁlwmaﬁﬂgmu@utﬂuﬂiviu%uaaﬁquﬁnunULﬂuu WUDTOUNT 2 ﬁaﬂmﬂswngia



l wh o ‘o
mv ﬁnininﬁa wmmuﬂMﬁ ﬁﬂj%ﬁ mﬂﬁ%QUWTmnﬁunqﬁmﬂiw:@ﬂﬂwi
L . ]
@ﬁQﬂquﬂﬁ301MUuﬂumﬁﬂﬂi LmﬁunuLiUULHU@Uﬁuuﬁﬂ MGUQLﬁ&UwUﬁIMT@’ﬁU@L z
' K 1 :
Qe @uNﬁmﬁwuﬂamaﬁuwuﬁuuﬁuuﬂ 72017 ﬂﬂiﬂ5uwaﬁquUW5z@mauwaw?aia
v

]
YING LYY

'Y ‘ ,_! ,c! 9/o .y "J"
ULTUUﬂ@ﬂTﬁUZBﬂWT”ﬂMLqSTDUWizﬁMMﬂMﬁUMﬁ“Wﬂqﬁﬁﬂﬂﬂqﬁu@”uﬂﬁu
|74 '9/ 7 %4}
mqﬂimu QﬁuﬂﬂdULTUu@@QﬂgﬂﬁjUﬁ uﬂvMﬂDﬂﬁqﬁﬁﬁﬂLUuWLﬂuﬁﬁ@u%aUﬁﬁﬁﬂiﬁ?ﬁiU

{v' il

i
NTLATIWA  dRAYAU D048 n1MﬁawuﬁaULde1uﬂﬁsLdu@LTQJQMUﬁuwuﬂ umJim

Ty R l
ﬁﬁHUwuﬂuﬂﬂLiﬂﬁluﬁﬁUﬂﬁﬂ F ﬂ@ﬂﬂ?UﬂT MGQMUﬁUWUﬁuﬁﬁLT? UQﬁ?ﬁﬂu
Rz t 174}

MﬁLﬂu | MIﬁﬁﬁUlMuﬂﬁiﬁ?Wﬁuuﬂ WﬁiﬂLqN ﬂﬂﬂiﬂqﬂiﬁiﬁTUﬂdﬁNﬂ@DW5”ﬁm
v v

?1ﬂQLTUUﬂQU



CRERI

n

UYNARLDAA b

- I' -
UNFMUBNINTINN Y R
ARnNTsls AR
unun

4
unn

<.

l—q)'

pit
(e
e iF

ﬁn. Mznatlul WK, e

A Ug ﬂﬂnﬂﬂﬂ N3
9 W”rﬂ@ﬂ“ T T Y

Do @ Lﬁmmumfcmnu
I'd
bemda 0YLNETNATENYL
© ' dezAena iy ziuduluds 2 ivs Ty

.o quiﬂ -

W

2

o

®0
oln
olo
om
'Qé
ob
o6
o
1

o
nm

e



m

3 o o X 2
e MIMUAURINATUT SAUAY L AUNGVINLAITILTA

ﬂ Wo ﬁo 15956"*@

R L

Clmem ﬂﬁiil?ﬂﬂ’l?ﬂﬂﬂﬂﬂilﬂﬂﬁi HUﬂ‘EJ‘Z)D\'I’TLlL'V}?_J

meg  DATTANAATD9Y TN T AU

e oo @LARLLT ZAUAUAFAY

) 110k 19 -. W 5 Yo
e &olm 17 < J2 ToNU 's\‘ &eoo

e @om AN ETATHOARUS XAUANE DY, Wur. odoo
o 1 Fu . o ™ o §
ngpEatwaziTom ?Jf;r: a3l s fuht lu

ar )
ANTFDLUTAN

3 -

Me Dalm fkﬂu%"ﬂﬂ Ne ”ﬁ |Ealetep oy

AULMNTNENS
awwmﬂﬁﬂtﬂﬁﬁﬂﬂmaa

Me2. &  AUIPUNTUT S NUNULWNEIN

oo NNUNYT BgUzedy etz st lufgiy

WuN
23

s

Go

&Em



L%l

mdoes NITVMANATAIYU &
3 T
el VTR LR VYL &
v o’ o
melne e UDUN AY &
S AU
e UHIAINTAIYU &
9/
&l
be
Him
b&
Loy
00 & (e 1
& ﬂ'\iﬂ\ﬂ@ﬂﬂﬂ s
GCao®
€.l FHP aE
Fom L

e 5
60 L, oS
&4 malin ‘EIQITJWTZVIT')\')’:IUU‘W b :

@ﬂﬁ*ﬁiﬂ% ﬁﬂ@ﬂﬂﬁﬂ?ﬂ“ s

Yecs uitnlr: s <&
QW?@QT?@@A@J%W?VIUWGH -
<. anﬂﬂwi@awumaqnsumﬂizﬂuﬂa 2

& MTMLANNNTAdUIedYT Il se fuditl s £ v Ty voc _

Coo  TZNOUD WH, o ; .



dq o
&olm \lﬁﬂﬂﬂ@ﬁﬂﬁﬂﬁﬁﬂ@ﬂ NWe e, W&oo

I'd
Eoen ﬂqﬂnf1uﬂ15ﬁau@u
[ 7 |

& ‘ ) =
Eeme o PNULLULAUAZDUNINUAN

=~ o Ay ’ ~] o’
Eemodn UNUNZLUYUULTZ DU AUA ZUUNZ L ULULT 2AU

o

[glaraldl

a2 d

P | i
Topangmn L nuafnasasyuaels S s = mdulwls 2 cvelng
. !
-
boo  NOLINGMIEFRDAN

X

- 2o X
g wr &
boe 730zl iefsa i &

' F L:!J !

F o v'a{ '
ber  PONNUANAIN FEUNNNT SV ANV & LA DLV b
r L & w '
Leme® ﬁiﬂ?ﬂizﬂUQUﬁﬁﬂU
' t;. ot ey -
L. mel @iﬂwﬂizﬂumam
-7 ) 3
. or LY [ 54
bee  T2ULENGRTE NI b‘luUW?uu
beGeo ﬂ7§1mguu
~ 174 ¥ v
beul NITTOYULA AU
i ¥
bed )| M TANYUT 1
Q o = ¢ o
bed  NTWINTAALINMN LAUed PNEERd T &
1L .
L, &4 o= N TR L LT N UL QWA 2284

o o
NANTENIIIW U 5

¥

« y XY
b Eelm ﬁﬁiﬂﬂﬂ?ﬁNLﬂu%ﬂﬂﬁﬁTﬁﬂwuuﬂzwug

~ L
be&em MINIITIATY 9 11

WU
d@é
S15°S
om&

o&n

26
EYcq=4

o2&

2bed
oc¥o
oein
oein

o &

oo



WuA

¥ v

o Gﬂaagmmzﬂmﬂuauuz - >&0
LT TUANTN o noE
MALUAN ok
o -
1_' mw =f
TR LU bob

Al
¢

- AUEINYNINYINS
AMANTUNAMINAY



U S RSEY

<

' ' o o’ Q o’ L) ! [ d

ﬂﬁ?ﬂ?Zﬂu“ULﬁuuﬁﬂiﬂﬁiﬂﬁﬁ@MﬁﬂLﬁiEgﬂ@&@Z@dﬁumyﬁﬁ@Lﬁﬂﬂ?ﬂﬂﬁ
- vy o -“8 ' ' a o
ﬁiﬂLQUﬂm"Qﬁﬁﬁ1%ﬂﬁQﬂuU55LMﬁ W3 QUAUPATLNNT Y LAUMIN 1Ty Sudy

LUﬂduﬁﬁﬁﬂﬁﬁiLgﬁﬁﬁﬂﬂﬂdgLﬁﬂﬂﬁﬂd*ﬁﬁ@ﬂﬂdﬂiﬂﬂﬂiﬁ MiﬁﬂﬁimMLﬂUWTWUau

o ] 1 l

X
aLﬂwaanmu”ﬁ@ﬁnauwﬁﬂuwsuﬂwsivsnsiu w0Uﬂﬁ5uUm91Uﬁﬁﬂounﬁsﬂu

Mﬂ”UUUTﬁUNﬂﬁMuﬂﬂiw?ﬁLiUﬂ?ﬁ "Lﬂﬂﬂi A Twunusu15uﬂ5 N Uas Lun

l
o e
=LnﬁLu@nuuiaLmaﬂiunﬁuuwszu:Laawﬂsznu (lunsolzaens s ziudin)
qvv | e ! a5 = a y.‘# ¥ o ‘::n y ¥
hniwm5uﬁszﬂuv:kuLaummumuusaLquqvam{ﬁunquﬁﬁlumwuvﬁuaumnﬁuuﬂTo
4. heed ) ’
i daul el udugn msanawoaﬂuuuudaﬁ ‘nastle nunULﬁutiﬂqmaqnwim
' o oV
LG ﬁdﬂﬂﬁi?ﬂﬂﬁuhﬁﬂuﬂiﬁuﬂuuﬂﬂLnﬂiﬂﬂﬂi”ﬂﬁﬁﬂLﬂUMﬁU?ﬁﬂgLﬁiﬁwuiﬂﬂ

oW 2L UYS 2 LTS BANINE LA ARy Tﬂuaﬁnﬁ550MLaau nwssauL§UQﬂﬁ1u

o 7 < Véj.‘lya = o ’ N vvgl o
UT S LA LAUANULND WLINARTUYATITULAS AT LR aNULa S AU LUT SNIN

G i

<
o ' u
ﬁiﬂ?ﬂi ﬂUﬂULjuﬂﬁﬁ1§MﬂUﬂQﬂﬁﬁQ§WMQQQ§5ﬂ?ﬂﬁ5ﬂﬁﬂﬂ15ﬂUﬂﬁi

Py} o l ]

qﬁﬂ?ﬁuﬁuﬁiudﬂﬂiLﬂﬂ%ﬂﬁﬂﬂﬂﬂﬁu Lﬂ%ﬁ%ﬁﬁ TN UG MEWUaUﬂﬂQﬂivﬁﬁﬁu
LWESHﬂﬁ?uﬁ?ﬁMﬁNL%ﬁ%ﬂdﬂﬁiLﬁu ﬂauu T suylie ﬂUﬂU?GLﬂuadﬂﬁjuﬁﬁﬁh

l U

Lmﬂuuﬂaqﬁﬁianﬁuu@:ﬂa@ﬂﬁqQﬂs:ﬂanﬁiﬂ? UATnYT A LN nd s 29U

@

D . :
Edward, Hedges, "Insurance", Encyclopedia Britannica,

Vol, 12 (1963) : U455

¥

[

o ar | R ¢
giiusA  Jrsyaua,  wanmidssnuada (wesums ¢ Lsadium
T .

R |
A, . leeod), WA kb N



o

b2

s 2 X v o ¥ ! "5 v o
Twﬂ?niiumwaLﬁiujnwﬁwmﬁqu " Tunnawunds 9 au 1o uwnluuS“UUHS“nuﬂU

sunmsnd il ol mUﬁuauLm61mun@nﬁwmﬂi ﬂﬂﬁﬁiﬂ?ﬂﬁiﬂu T LMD

1
ﬂﬁi@ﬂﬂﬁﬁﬂiiu ﬂﬁiﬂuﬁd ﬂiﬂ%ﬂﬂﬁﬁdiﬂﬂﬂﬁ%ﬂéauﬁﬁLﬂﬂmﬁmﬁﬁ1uﬂ5~LMﬁ
12 ¥ v l
LWiﬁavuﬂﬁﬁLﬂuﬂﬁﬂﬂﬁhﬂﬁﬂﬁﬂmwLﬂLiﬁﬂﬂUMﬁLaULﬁﬂﬁUﬁu Lﬁuwu UQLﬁ?Hﬁﬂ“

o ' '
~

uﬂzﬂQﬁMTﬂQﬁﬁﬂlﬁimiﬁMUﬁ ﬂﬂiﬁﬂﬂilaﬂﬂﬂﬁuﬂﬁﬁﬂ Sﬁﬂﬂﬁﬂu@$MEWHBUUQL%M

k7 )
cg . o o & v -
anduansy meezsiulmeanunuaensudss g
¢ ’ 1]

LY .
FwIumunTdre 1UTOHUH 1ﬂNLMDQWﬂUWQ4ﬁﬁmUGﬂUﬂﬁiWiﬁﬂiﬁﬂfﬁu “

WQQNMUﬁQuﬁﬁiﬂuﬂiﬁuﬂ uﬂﬂdﬂh LWiﬁJ1U5“UULﬁiHﬁﬂ?ﬂ§iUuuu AU TAMT

- (] ]

ﬂuﬂﬁ1ﬂﬁﬁﬂﬂﬂﬂﬁWﬂﬂﬂLNﬂNiﬁﬁiﬂ?ﬁﬂﬁﬁ?ﬁd TANUR UT“TUTﬁiUMiWUﬂu azuu

Mﬁﬂg“ﬁi?ﬂiﬁluﬁiﬂﬂﬁiﬁﬂi3@Uﬂﬂﬂiﬂﬂﬂuﬂﬂiiﬂﬁﬂ U??ﬁﬁﬂﬂﬁ%ﬁqUﬁﬁﬂﬂﬁga
[ -d.d‘ ‘#.V f e o Ao ) v t-‘!
ﬂmqﬂmWQLaUﬂﬁ53MﬁQﬁH?3ﬂﬂQ3UUWﬁﬂU ﬂ75ﬂ53ﬂU$ﬁﬂLﬂUMﬁQﬂﬂﬂﬂUﬁGHUQ

q} ! .v ' o 3 o o e B2
WﬁzmQUnjjlmqﬂﬁfzuﬂﬂQﬁﬁH@:uﬂﬁiﬂUﬁjQﬂﬁﬁgﬂizﬂﬁﬂUWUWuu

uaﬂ?ﬁﬂMﬂﬂﬂﬁuﬂﬁ ﬂDﬁUUUS ﬂUﬂUUQLﬂuu%qQS ﬂﬂmumﬁhﬁmﬂﬂdi uy

AT HSTY Lwg 1unw55qusanmuwwnLquaﬂumaQﬁ uuuwnMﬁLﬁquuwuﬁaﬁTMW
dﬁuﬁnnﬁiaqmﬁluﬂﬂsLWMU@Uamu@:nqsaﬁoqwu sduia Ly driaed s 2uy

P
|9 45 RR LaT T
! y v

| Y] j YR ]
B & < a o o o <
NN ARG IATN9AUT 92 13U LA R na T U e nusutls ¢ Toruuan

ﬁ%ihﬂi~LMF1%Uﬁiﬂ?ﬂ5 ﬂuﬂuiﬂumuuwuwumaﬁﬁﬁLﬂmwu@a wrilain o
J &

na1alan ﬁjnaﬂsxtﬂmuﬂoLnnﬂawuwu@:LﬂumuﬂuﬂﬁQﬂszmw%u Tauan L)

'R",Vd‘ﬂ quv [ ' d.dgd 4'
nERYNRe usumgiuﬂsznuﬂuinﬂﬂuLQMMLaamamaqﬂizmdmu B0 (@ wsaz

L)

[y o o 'q} u../ ¥ . bl =4 =Y o 4;
USHMDSZﬂUﬂU1MMﬁ1WNMUﬁQﬂﬁQWUWLMN@UﬁuﬁﬁﬁiWﬁmﬁﬂ EULuﬂQMﬁ?ﬁﬂﬂ@Mﬁ
7 ’ [ []

54 o ar  es o =
YT ET A7 18920905 01 £ AU 1 AU s a9 YUENT AUNWT B8YLN A LU RgHUNY

[}
] o ot s
MﬁQUﬂMﬂﬁiﬂGwUﬂﬁdU§MMﬂizﬁUﬂU



0. PULTUANAZRYLERYTE TN

1 s u ! 1

ar o 4 o eS| o« o’ ar o
NNV ¢ LYUUAIN qUﬂ§2UUL§UMUﬁNSUHUQW NN TUT L AUNY

N 4, e < » o oda ! .
Lﬁﬂﬂ?ﬂﬁiﬁﬂﬁﬂ@ﬂdﬁﬂ%ﬂdLﬁiHﬁﬂ? Lﬁu@nwuumweﬂﬁsLqumuu@manwsizﬂuwu
] [}
= 4 ¢
ua“nai“nntﬁiu ﬂWLﬂiauNln LASHUANS SNUNT S tnaunsys i'ﬁUﬂﬁﬂﬁﬁﬁﬁimﬁu

Laziquvushmﬂs ﬂuﬂULﬁUﬁ?ﬂﬁidﬂﬁLGUﬂﬁiiﬂﬂdv“gﬂT”“Qﬁﬁ?“ﬂ?ﬁd%&hﬂi“ﬁﬁ
ﬁsﬁuuﬁlwiuunanwﬁs ﬂuuwiunsmmunqwuLduuwuLﬁﬁ%ﬂﬂéMiWﬂﬁu 33nuia
Sramuiienls il JLawﬂs S sl LAmmr e LS et sz

[}
nﬁiLSLﬁu@qmaawLdﬂwmﬁi"nﬁnﬁsnwﬂi"ﬂunu uuﬁu;QGHWLuuﬁin§1uuﬁawm
1 t
Tupd 4@ wuw:ﬁluﬁaﬁméﬁﬁjudwaflu1 ”TUﬁuaUﬁqumwiqungLawus A uagly

3ﬁu3WLﬁUﬂﬂﬁUUﬂﬁ5LQUM@Hﬁ%@UMUG

g ar o o’ a d.‘ﬂ = % [ ' ,4- sjv
u3 Uy = funt iWhuafiiims nag (uli Sugunavlvy o lasumany
| Hik

q ¥ vo2 r O ~ a ~
Laan9le9ngnen TUTHI sgeae iy B3Rl TLA NN TN LRAR I LEUWY

Ta o Fusurnm ﬁﬁsqqmuvqLﬁuﬂdmwawﬁmUQﬂwwiu15Lmﬂs AUNE LWINE
[} Y, l $
L:ymmaauwLquﬂauma~QQGWﬁﬁﬂumsﬂmwLmiuﬂuﬁﬁmlﬂ mutwaw~1ﬂmanua

)
s t t

wannmﬁmmﬁQﬁvuaﬁﬁlngawﬁi ﬂumwmmwm@onuia WS e swﬁiﬂuﬂiuu

D

< ¥
nmuavnumunmemnngﬁUﬂﬁmuwiiluLsaanﬁiaqx

l ?
MqﬂLﬂmmmﬂdﬂQMdﬁHMﬂW%UﬂﬂWiﬂdmu%mQUiUMﬂS ﬂhﬂﬂ@ﬂduﬁﬁu

u5~LMﬁ1MLMMUUﬂU uﬂﬂﬁ@ﬁﬂuﬂ L@Uuuﬂﬂﬂumﬁ HQUQﬁQSﬂHﬁﬁ??MLUUNUDDW

4 - o o
1uLiﬁQﬁHﬁ@ M latﬁuuuﬁtwﬂﬁﬂu auumumﬂmwaﬂunguuLuLsaaﬁanU@ﬂ

= < = & & R
INUAZ LBUAYTONINANW U T wenR TN U e Lt o] AN WAL bALNA T ANBY
qv:sy ! ar ! ot \ € -« ¢
U N UBUANANIZBIHANNA TARILT S LNAANY ¢ DUUTS LN LY A9 zuus 2 luau

u [ [ ] .
= [ %4 ot o o

NI TUATBUNNT BB NGUNAL LAUANLNY TN uped UT Il s £ fuftluds 2 Loe vy

') v [}

Y] o o ¥
TwiaTynvauun i tisuen suds 2 el an T



o Shﬂﬂi”ﬁﬂé&@”ﬂ@ﬁLTW%%ﬁ?“@HLaUﬁﬁfégh
¢ ICAIRY o GIN VL0 o AN S

2

~

g
BTG CE aauweﬂquﬂqﬁaqmumuouswmﬁs st lutls 2 e Loy

Tuuamaaﬂgwuwu Tﬁmv ﬁ@ﬁﬁLﬁ?UULMULnunwsaqvumnqu Ty snusuly

] U v
Ve a & o o ar us‘] ar :]
rb = lulof\l\ e Fa¥al o~ Ha o ENG L NG LR~ - N 5
vid gt i i
12

7@G%uﬁa UTENUT S NUAL LY wmiqnu

o=
S
-

[ Y] ]

. ot w ¥k
udlﬂﬁﬁULﬁ g ? [N QWUW uuﬂ%L@Wﬂ?zﬂu@quuqﬂqu AUU BN

. - J
ﬂi“'Vﬁi%ﬁ?wuﬂJUﬂﬁUﬁUQﬂWi“QMHﬂU» lﬂdT ﬁuﬁULUUL%udﬂigﬂLUEQﬂ
t v LYY

ﬂ?wLﬂUﬂﬁiu?Uﬂiﬁﬂﬁ?ﬁILWiwuﬂﬂizLﬂﬁ%ﬂwkﬁﬂigiﬁqdﬁ?ﬁ*MUnduﬂQLﬂﬁ
dse nunwnnawﬂéyuu 320 WﬁwﬁﬂWQﬂﬁuﬁﬂﬂﬂiﬂﬁﬂﬂgwwﬁﬂ%ﬂﬂﬂiwLMﬁﬂUﬂLﬂu
s ﬂwiqvuwwwaquTuLsuaﬂﬁwwmqﬂuqumqugngnuﬁﬁua~wq0ﬂgum
909v7 T e runtlulls s il Ll Cleg 1amne ﬂﬁuﬁmmuomﬁmiﬁmaqﬂguuwuLnuaﬂu
. o o o o “ N el
ﬂﬁ:@qwumﬂquswmﬂi:ﬂUﬂumnd1uLnﬂqﬂqquwﬁﬂunﬁsﬂaym Funany LRl
, !

UNWT AN B NYULAL

2 1

e g %h YAa LIRS . o
a3 il aleimonTRUAA LA A WTBYe LAUT SN NS 23T

o o = * ar e o ar ’
IOALT S AUBIN W a0 WTZIAG RIS NUILNANY W f. W&o
ll

NABAIUNHNT = MEQQNLﬂdﬁﬂuﬁﬂhﬁﬁiaﬂﬂﬂﬂuﬂWi §W%UWWQMQ [ QUU 10

H%PQﬁMMﬁQQ%ﬁﬂﬁS UMﬁﬁﬂNMﬁiﬂﬂﬁlHﬁmM?ﬁ%u ﬂﬂﬂﬂ?ﬁl%?ﬁﬂﬁ?ﬂﬂﬂﬁﬁm
tY 1Y
ﬁﬁﬁuﬁﬂLWLﬂﬁQyﬁﬁ{1u30ﬂ75ﬂ5 ﬂuﬂUM\iﬁTﬂﬁiuﬂwLﬂﬂ%u uaz ﬁUﬁQﬁ?Wﬂ

b4

Wﬁiﬁﬂg%MﬁUMQﬂﬂﬂLMUMQ~W@QJ5”LMﬁ MQHQEQLSQMﬂUHﬂWﬁﬁHHﬁﬂﬁ51UWﬂU

Jw%ﬁLﬂﬂ?ﬂﬁﬁﬁi@ﬂmﬂﬂUQUENMﬂi NUQUTﬂHWHUﬂQﬁUﬂi Puﬂﬁ ER miﬁGWﬁmﬁﬂ
7] 1 g

NP e QI 79N LaLanye uﬂwﬁﬁﬁULMUL% ﬂiuﬂiqunlﬂnJMMWUMQﬁqoﬂnws

.D...

»“QMU%@QUEHMﬁﬁ”ﬂuﬂﬁ1MLMHﬁ cuu@wLﬁuﬂiwiﬂﬁumgnunaﬂﬁwﬂéiuuma41Qﬁw
Tugsz el Teulowayse awnﬁsﬂmuautmuu1¢WULsuua HUQMﬁGMLﬂUﬂaUﬂGﬁL
TPl ud o (109 FuT s 2 s nunﬂﬁswvwimﬁﬂdqutnsﬁuu
uazqvﬁimmwuqntnmmmwuLﬂuuuomwaﬂuﬁwswaqmaunw;aqmuaﬁﬂuﬂkinﬁiumuﬂiﬂ

uﬂ~ﬂsnﬂsa1ﬁnwsﬂ3u?1unuqmu



LA, b o
oo U2 lugunezlanannis g

o b2

i 4 4 X %} '
) NITANEIAURINLTANU ?zLQUﬂWS% ﬁLWUﬂQﬂ?WUQQUﬁﬁlUMﬁQ

I ] $ '

URTA maaﬂaumﬂunwsaqmaqumngmuwuuﬁq@UwqQLﬁuanunwiﬂamumaqu5um

Use ﬂuﬁﬂLuinLWFLWH %ﬂ~7“m5WUﬂQﬁ1WﬂLUUUWuqJLM”U@TQQﬂﬁ?MDMU&mW
!

L%MUU aReMUaNTIe ﬂﬁi@ﬂ%“ﬂﬂﬂﬂiu%ﬂi ﬁu°§wruﬂ“"“UHWQﬁLUUﬂﬁiuﬂﬂﬂﬁQ

ﬂUlﬂﬂUﬁJUﬁ@ﬁ1?ﬂﬁﬂﬁﬂﬁlﬁﬁaﬂﬁLhuQW'ﬂﬂdﬂiGwﬁﬂhI@ﬁd@LﬂUﬂaﬂWﬂﬁiﬂi QUﬂU

§
AU 1T
— i — . yovo
W) UATENNATATLLASES LAUAULEAL LTY asinT owwmn larlu e
[

Us"TamﬁiuﬂﬁEWWﬁimﬁﬂiUﬂ;qmaﬂanmnwiﬂqvuﬂuquiwmﬂi nuﬂﬂ1wuouu

'1AuﬂbuﬁQQUﬁnﬂﬂ1ﬂ ug LﬂLuuﬁqumvaLﬂW@ﬂsmﬁuQTIﬂﬁMﬁmummﬂuqmﬂa

¢ b7

X
ﬂjﬁUﬁﬁTU@QuMLﬂﬂ?ﬁﬂﬂﬁiﬂﬂVUﬂﬂQUiUﬂUi ﬂuﬂﬁlﬁLMHW ﬂﬂﬂﬁﬁuuﬁﬂdﬂu

7 ﬂuﬂ%inu LUﬂd?ﬁﬂﬂﬁiﬂdMHﬂﬂdUiHﬁﬂ? S 1on ﬁuﬂuﬁﬂﬁWLﬁiuiﬂv

Has WQﬁMﬂﬂQ%ﬁﬂ?uLﬁUﬁﬁi%?UﬂQLW?N@?ﬁUULﬁ?HJﬂ?H@ ﬂdﬁhﬂdd%ﬁalw

t
1970 aIn WUW JUUUHWUQQQNWQULEU TmﬂuﬂwﬁﬁﬁUAUﬁdunﬁQLﬁiﬁﬁﬂwu@ ﬂﬂﬁﬂ

[} t o A
N 2 LVADEINUND 19

ot

b2 o E

m) Uﬁ’NUﬁU?uLaUﬂiij%UUﬂﬁﬁiLTUH% e e ﬁﬁiﬁﬂUﬁﬁUQ?ﬁ
] ¥

ﬁﬂﬂﬂﬂﬁﬁﬂﬂfﬁﬂc?u%LﬂUQﬂDﬁi ﬂuﬂﬁ‘lMT LMi“ﬂi?ﬂﬂuﬂﬂﬂmdﬂﬁﬂﬁﬂﬂﬁﬂﬁﬁ

.LﬂU?ﬂUﬂWiﬁQMLﬂUQUTUMUTZﬁuPUWQﬁuGﬂiwLMPLWU”@SmﬁGJ‘"'Mﬁht“im S
¥ o [J

ﬂwuuuwoﬂvuﬁlumwQUﬁ“n1ﬂm nqawwulwﬁﬂwaﬁ0ﬁqquLﬁuuwmuqﬂvnwiﬂs At
Waz ﬂaﬁﬂLMUﬁUGUﬂQﬁﬁﬂﬁiﬂiZﬂlftmdﬂﬁﬁi’UﬁﬂuﬂwLuﬂ%L i?MﬁQﬂﬂLﬂuﬂou
e LWULﬁUMU?%ﬁQLuﬂﬁiﬂiﬂﬂ@duﬂq%w 275U AL £ MUY

'
03 27 IALs 2 AT AN nas ﬂgﬂi Mi?dLﬂUﬁﬂUﬂﬂi@ﬂMUﬂadUiﬁmﬁi e

ﬁqnﬁaqunﬁ5WWﬁ5mwun1mﬂuau



	ปกภาษาไทย

	ปกภาษาอังกฤษ

	หน้าอนุมัติ

	บทคัดย่อภาษาไทย

	บทคัดย่อภาษาอังกฤษ

	กิตติกรรมประกาศ 
	สารบัญ

	บทนำ


