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ABSTRACT

This Thesis s a study on the rules and the procedures
which the Office of Insurence Commissioner (0.I.C,) Ministry of
Commerce, uses for the assessment of financial position of
General Insurance Companies in Thailand. The purpose of this
' Thesis is to study the problems whieh the 0.I.C. faces in the
agsessment of financial position by abiding by the rules and
law concerned), Furthermore it is also the gim to study how the
rules affect the financial position of the companies concerned
as well as caudé certain problms for compsnies in complying to
the rules,

First, ‘The Genéral Irsurance Law B.E} ‘2510 is studied
in order to see how the law controls the Companies and whether
such controllation can strengthen the“Compenies' Financial

position.

Second, Since the investment is another important source
of income which will affect the financial position of the compe-
nies, Rule number six of Ministry of Commerce, concerning the
investment of the Companies is studied in order to find out the
unreasonableness and limitations of the rules which should be

corrected,

Third, the proclemation of the Ministry of Commerce on



Third, the proclemation of the Ministry of Commerce
on reserve for the purpose of reducing risks is studied in
order to find out how it effects the Companies' financial

position.

Forth, The proclamation’ of the Ministry of Commerce
on the evaluation of assets and ligbilities is also studied
to see whether any unreasonableness exists which should be

corrected,

The study.6f the said proclamation and rules above-
mentioned revealedsthats | The proclamation on the evaluation
of assests and diabilities-is eontradictory to the generally
accepted rules of accounting récord by accrual basis: The
proclemation on Regerve of Heduce to Risks is extremely
affects the Companies' fimancial position and the working
cepital and parts of the rule number six, on the investment
of general insurence companies cannot be followed, Thus it
is necessary to have a re-consideration on /fthe said rules
and proclamations. In doing that the 0.1 C. should join with
general insurence companies and the General Insurance Associa-
tion in studying .all the problefis znd find the most suitable
to those problems.
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