nmIawulugrsmnssusednsoupunluds s weive

wieflaw  vavaiga

QMUﬁﬁwuﬁﬁsﬁuﬂquﬁﬁumavnﬂsﬁﬂuﬂﬂﬁuﬂ5ngﬂsﬂ%mmﬂﬁmﬁuw1ﬁmﬂm
MATYINTEUIRITHAZANS LFu
Taddnenda  quiansuum Snondo

el WClaM

TUbbBESRL



Investment in Motorcycle Industry

in Thailand

Mr. Phiphop Thongkumgul

-

A Thesis Submitted in Partial Fulfiilment of thé Requirements
for the Degfee of Master of Accountancy
Department of Banking and Finahce
Graduate School
Chulalongkorn University

1980 -



favetnunwus mswqulugnawnrsedasiauouniuise s lng

Tnu wwfian naveiina
n1a%y MITUWITURITNI I LT
2121360 uS eI wviends a8malun:

219 110fSneTar  BIvtIdtoteml quetumi

toPaino1die praenImmidneady aqﬂ'ﬁ‘!nﬁuﬁnmﬂwumﬂhftﬁu
ﬂwndwmmsﬁm‘:mma'nﬁmﬂ%wﬂ‘mﬁumﬁm

??k/sf)é’\/ LroNnh

svsvrinns e .‘t(.‘olOCBOClﬂwWMnﬁnuqﬁu
{sovmianI Ty n3 . qussiiug YuuIa)

1, it

l.o.’.q...o.t'tﬂﬂl“.oooaci!l.- ‘:6"“"’1”"‘11
(mrEns1v3y d993 thonfan)

FLEN Y SN TRV NG NS

/

R

....@?J.-,.W’bﬂ.;a....9111311?11'
(819198 WS Yuuiyzam)

: s 2
o..ct-“o.--../’ot.--aol.‘ou...o.ﬂ”ﬁﬂ""

(91971308 m138 yyisTyad)

S S PP Pdsd b ras0 s uao‘oeoo!n11nﬂq-1

(219130 Tu¥mi Auxdum)

OFZAV?/E'

.o.d.c-o--occ--ooacuocovaoou"i’“ﬂqs
(wwandy o8autuny)
fufinfuovi@ninu e UIaunIEmA e dl



o L4 - ar *%
Frwa3nefinus nsavpdugesmnssuTadnsuiusun ludss indlne
Fofifa wefnw  navnige

o o V
215U e uigtande  ofauiiumy
’. o o o -
areysafadou . gquesliuny .
avedan ASsUIM suaznT L Ju

Fns@nen néklo

o ]
unanaga

- ) L4
Ao dwust 1unsfnefunsanjulugasmnssusodnseiuoua lu
' o H ' For o "o
wzwmalnelusmuaiy 9 1w arsefie mslefegiiu wseeru asluiSuny ues
J L4 o t |-. Ld .
A9 LATTEANeRUANS 1T 1w SReaaiunnents L Su supduntsalauasuun
o . o, o ' - [ -
quwewanaqnnﬁsuﬁﬁuauﬂﬂm Vduau wsouffunis3iasasnithmaaty g 1 fatiuluy
] - - Be . ) e
wanzdu uennilEefaisandeiiateluntsowpu Snsiraaouuuuasadn LnneaS iy
un oo f saunz Boatenaaa Aot st
unsaaplugasatwnssul nrafnefesteas  Boadenati e T swtelaseasie
th 9 Tuwcugs d\Guny |
2 q ldeceqeamasanfydueg !
V L LA o A ar 2
NI RNEIRYIIgREMATINI N Teausun  LadniTiu Tuniuniy 9
) o o o L
(e mumsedainaTulad waznslotagiviudsz immnndy  (devaindgua
o L4 o L] o | . o
T lounagas auquasosungaamnssudludasfigenn Taolanisniu
~°\N - o 5 ]
wen wazdasamfans v adoedea fiylunnstesfuni suveluvevsadnseu
L ] ° o o Y L7 4
puRAINANUsE A Sev Ingreannssusafnsuusun luds e inalagonoduas
.' a~ o s o
w3y ifuinan1vsiaiia aaﬂﬂaawﬁuLﬁﬂﬂyqumav¥§u1aﬁ1ﬂ1ﬂv1a
7 S 3 p—1 a1l o
asawuuaayfinulaavgulugeamnssut ad9za91e LswnuildnisHta
1y, ® o P &~ or N ] >
U @o, 000 fumad TeonavlytSuavululsseu vASou¥ns uUnILas
L) ] g ] o v Yo, ’ ar =
fauliminin oe atuum wmsaeslaueusufalusiuimalulafuaz WSugu

o o - B L] ‘o i
nngrEadianuruiglugasmassufia sz ey Teathludnses



L. 3 ]
asunnuzevgeamnssufogludniifige vananluszouz Suusnuasnisawuesd
L X4 L] -
AVSUVINYUBYU LﬁawaﬁnﬁﬁiuLﬁuﬁﬁﬁuwaumaﬂﬂuazL%uawuugv 303N TUIUDUA
e L [ D .
fazvhintsudnludsz indans i Susafinsorususauna Lafovoun b 1iy owe d.4. ©
* ] o X .4 [
Fur i zsufige ainnasfnunfivgawuiloglugeamnssufiwund oy » s
1% . [ - o
. fifugnsevaainludsz walmfmun Suvi Teaunse fur Sen 1 TeBauasnis
@ L D’o o L4 . ] ] ’ [ & l‘r
Fmuwlantisgegnd  wurmuulun1swimzgannatsdas ind tinuog uwaf-
o 2 4 s Io L 3 ™ o,
suwsngelramuwuigeiuiula  Teenns tRusiaambnse $nseueus lagudu
° . - as MQ-I 1 ] o L
sunhinseinsugesgaanTaul  Tutkqduituon flewefiusdusneenisla
L4 - a4 ar
1n%ﬂsa1uﬂuﬂnﬂﬂiuﬂﬁzumﬁ_uazﬁuuqiuugv%ﬁnnﬂ gy 1 utmwevgaause
L 3 @ & ' [ - ] £
Itz i aspulugeamnssuian szaiun sougaduffugudnsae i luaunis
» Va Q¥ I -.‘m ar WO »I.A o T
nanauasauulun seialvay lus sdu forfuisnSoly Tomadgddnazinanss
L [ | - ) o o~ ¥ »
wunagasusieinvesuan i iwsazluthqiuwudgueeypnladviseem
) e v ’ o
nAnso¥nsuupunlulss wmalafsnu  uaRuzn ssun19 e LaSuntsanulaeafiansan
o [] [ N oF o LA 'w & o
TnnssviaSuungasulugramnssuivan axilumrsnsafivnaiagawusie
.x v ' 1 o8 ¥ L] o
Iufeluarsflazawu minluswisanigsuasuainaivlss inafenatale
D’- ’ ‘ 2 .
2aa1sfa1senlunisfawnisawulugenamnssut fnansznusasian
L4 ot o ™ o ry b
wevsn¥nserusuaiduurTagedu 1vs1ENAURUN THEANEY URZHANNUABIN S
o , 1 & o s
#antls Fguramsfuinsnisutedszans du mEnanuesiasanunslusieaf
o D B8 L4 o
wiuaray gRsssusinYuy tasn¥nsuusun defawrunnludss e uazazd
2 g ) Y * - 87 . .
MLty 190y 7 wsrzsa¥nszrusuafus s vy Ussnfmdfusasamu E Ry
. e o ot o
flutszmauiy 9 1o swtngludss ineltve fuas iduussTomine LATusiauny

Usz inala



Thesis Titlé Investment in Motorcycle Industry in Thailand
Name "~ Mr. Phiphop Thongkumgul
Thesis Advisor Mr. Akachai Athicomnanta

‘Miss., Piyarath Sunanun

Department Banking and Finance
Academic Year 1979 >:
ABSTRACT

This thesis concerns many aspects‘of the investment of
mbtorcycle_;naystry in Thailand, such as, production, material,
labour and capital7ﬁ£ilization,rfinapqial analysis,such as,
financial ratios, cost of production and t?end of thie Industry.
The study also includes various kinds of problems associated with
those areas. Moreover, attention is also paid to'thé inveétment
factors, rate of return and the investment criteria employed in
tﬁe industry. The studying of details mentioned above, is to
acknowladge the general structure of the inéustry;

From the study it is found that the motrocycle industry
has been developed in many wayé, such as, process of production
and other technologies. also, local raw materials has been
used at an increasing rate. The governﬁen£ has a policy to protect
the local motorcycle industry against excernal ones. Measures
that have been iupleméntal ‘are the prohibitidn of motorcycle

has been expanded rapidly.



¥

To invest in the industry, the capital expenditure fér
factory, machinerv, egquipment and land is estimated to be not

less than ¥ 15 million. The capacity of productien should not

be less than 40,000 motorcycles per vear. 1In addition, it is
necessary that investors acquire technological and financial
support from experts and manufactures abroad. During the begining
period of the investmept, loss may be incurred because of the

lack of market poppulaxity aﬂd high capital requirement. However,
the rate of return in the industry is generally high. The suitable
size of motorcycle,produced in.the country,. should not be over
than 125 c.c. The-lbcal market of motorcycle consists of 3 major
manufactures and some minor ones. . Those major manufactures are
able to increase the capacity dfiproduction, whichrwogldrnaturally
result in»hkgh profit. Although the cost of production in thé
country is a little higher than that in other countries, the
compensation can be made by increasing the selling price. At
present, the total amount of motorcycle produced is sufficient
for tﬁe,domestic demand. But the deﬁand, increases every vear.
New investors would ca}tainly face problems if they‘could not -
compete with the existing manufacturers in marketing and éost of
production. Besides such problems, the Board of Inves?ment‘has
ceased supporting this kind of industry, while the government
still permits the setting up of new motorcycle plants. therefore,

in such situation, those who want to come inte the industry should

seek foreign co-investors.



There is a tendency that the selling prices of motorcycle
will increase incessantly. This is due tc not only high cost cf
product but also excessive profit required by investors. There~-
fore, the government should intervene by taking some measures,
‘such as, restricting the selling prices at a level that would be
fair and just to the consumers. It must be emphasized that
consumers are likely to increase gradually becéuse mmotorcycles

consume less petrol. Such fact will be advantageous to the

aconomy of the country.
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