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OUTPUT
APPENDIX B

Input used to produce the following output i3 as follows:

. le 1  Example 2
Columns Basis Card Supp, Basis lard
1-10, - Cost 1,600,000 10,000 8,950
1,000 5,000 250

11-20. - Monthly Operating Expense
21-30. - Monthly Maintensnce - cost deducteé 2,000

from firast year

31-40, - Monthly Lease cost : . 2,000 500
41-42 - Minimum Rate of Return 5% : 14% .
43-44 ~ Maximum Rate of Return - 1% ' ‘ 20%
45.46 - Shorteat Asset Life / 7 yro.‘f’ 3 yrs.
47.48 - Llongest Asset Life 9 yrs, 4 yrs,
49.53, -~ Income Tax rate : ; 487% 48%
54 .58, - Property Tax rate .C13 -

-59 - Depreciation rate YD Depr. - 3 2007 -~ 2
60-62, -« Tax salvage \ 30% &OZ%
63-65. -~ Actual Salvage -+ 30% «S0%
66-67 - Tax Life 5 yrs, 3 yrs.
68-70, - Sales Tax Rate - Tax expensad in ' LY S ' '

first year : .
-71 - Quarters before property tax paywent 3 C 2
-72 - Year revenue begins 5 :
73-74 - Year revenue ends 7 '

*The supplemencal cards contain eight Eields of ten characters each (8F10.0)
See revenue explanation in Appendix A,

Input carda:

1

[X N L

R B— o i

. u-u _ve. Myrchaey RGF Geleyleticn . “T‘—”M ar '.‘""‘ = e I (

' : o S T, S S it -ffn--a..L-»L_“'”“ T LR fie ik T e

- P i i = '.11 T T gl o gis I RFRR S : . )
;ooncno P - Paoo },.:“ PR [ Ay e zm%o. S.JLI.QV,.ﬁl ”0144. n;.pa 3 .08535] - -

10000, . .. 5080 . {O0&CH boser At g e : A
.«u_?rsm“_“hpiitan“%~--;:«m“ *'la- ;Lﬂn-A.#JtJLLMJT{m_MNUPL
B I [ o .
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RATE 3F RETURN 5% . . ] -
ASSET LIFE 7 YEARS ’ )
TOTAL COSY 1000000,

INCCME TAX RATE .4800

PROPLRTY Tax RATE .D13 RAEYUAL SALVAGE VALUE -30
SUM NF YHE YEARS DIGTYS neEea YAX LEIE % YFARS

SALES TAX OF 9T IS EXPENSED IN THE FIRSY YFaRr

Tax SAlVAGE VALUF .30,
MOMTHLY DPERSHAIN TXP

HONTHLY NPFRJLFASFE CNSY
3 QTHS.

1000,

2000.
BEFORE PRUP. TAX PYAY,

-abkst#svtu&s#evna#mn'a¢*t$r$1##@ta#sctaaaucu'ttttitltwuatﬂﬂ#ﬁa#tﬁ*i###act#vt&#3&etssnaqy.¢t*t#t&ntt#tt#l#ttq#

THE PRESENT valut OF PURLCHASING I8 «534108,
Tug FnESENT vaALUE DF REVENUE OERIVED IS 4879,
THE KEY PRESENT VALUE OF PURCHASING (S ~52%829, C T .
THE PRESENT valut OF LEASING IS -~T4712. .
IHE PRESENT YALUE DF REVENUE DERIVED 18 6879, T
THE NET PRESENT VALUE OF LEASING 1S o XAk *
SEFESLIVCREIN LRI VEIRVHEBITYLISTAB LN PSS SBEBEVIICLTVIVRUVAOSSEIBISHF LR OSP SRS IS TSI NDUISE NS A IR LUABARPEDL IV IV ERBRES
RATE OF RETURN %
ASSEY LEIGE 7 YEARS e i
TOTAL LO§Y 1300000, . FNCONE TAX RATE 4800 TAX SALVAGE VALUE ,30
MONTHLY GPER/HRIN AP 1000, PROPERTY TAX RATE ,013 ACTUAL SALVAGE VALUE 38
ACHIALY OPER/JLEASE CO5T 008 SUx% OF THE YEarS QI1GIYS BEPR TaX LIFE 3 YEARS
.3 QYas. BEFORE PRUP, TAX pyET, SALES TAY OF S22 1S5 EXPENSED IN THE FIRST YEAR
THE PRESENT VALUE OF PURCHASING IS 453028,
YME PRESENT VALUE OF REVENUE DERIVED IS 6953,
THE MET PRESENT VALUE OF PURCHASING 1S 847272,
THE PRESENT VALUE OF LEASING IS -12557.
THE PREIJENT VALUE UOF REVENUE OFRIVED 1S 553,
THE NEY PRESENY VALUE OF LEASING IS 35006,
RIS TTLELLFZCET T B L s e e e g p s e e T L PR Y LYY
RATE OF RETURN 7%
ASSFY LIFE 7 YEARS " ;
TOTAL. COSY 1090D50. i INCOME "TAX-RATE' 4300 CTAX SALVAGE VALUE .30
SOGNTHLY DBPER/JMAIN EXP 100Q. PROPERTY TAX RATE 013 ACTUAL SALVASE VALUE .30
MONTHLY OPERFLEASE LOST 2900, SUM OF THE WEARS QIGITSDEPR LOTAX LIFE S YEARS .
3 DTRS. OFFORE PROP. TAX PFYNMTL SALESCTANNOF O SE0 LS "EBXPENSED IN) THE /FLRET YEAR
THE PRESENT VALUE OF PURCHASING 15 “849857.,
THE BwESCHT VALUYF OF REVFNUF NERIVED [% [ 1% JRR -
THE RKET PRESENT VALUE GOF PURCHASING [3 «563612.
THE PRESENTY VALUE OF LEASING 13 ~3105%5Q6.
TeE PRTSENY VALUE GP REVENUE DFRIVED 1% 8245,
Tt MNET PRESENT vaput OF LEASING 15 ~B4%246).
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ChGH FLUMYE : 0 1
-imwssrmwsf-aurtar;urSPQSAL YALUE {4 E0aR0CO.E
CAINATLOSSY ON D1SPnSaL

S LTS RAEVENUE

aPEIATING tuﬁzxséfpaswaarv YaX f T e
Cass FARNINGS BREEORE DEP. & TARXES i 1RO, 28
ue&useza?inwfsaasﬁ taAx EXPENSE ¢ 2ELGAD Y L
tRCONE TEXESC.4800) s 134850
NET CASH FLEW £ luenacn.d Fa L T

GuE. 10 PROPEREY TAX GEFERMENT oF 3 QTRS, IHE CASH FLUN FOR YEAR @ INEAUCIHG INCOME TaX EFFECT 15t

THE ANNUAL CASH FLOH OF LEASIMG 13 —2aBD0.

Ofsﬁl*ll'"i**f@#!**r#ﬂf#ﬂl*ﬁiﬂﬁfmﬂf$#i¥#1*#ﬁﬁ‘l#iﬁﬂ nF XEAVE CALLU
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1
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LASOD.1E
16500, 31
13047631
TI509.

23009 .
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n : 5
18000
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THE
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THE
THE
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TRE

Tre
Tz

T-C

®/HPRESENT VALUE CALCULATIONS FOR ASSEY LIFE OQF 8 YEARSe/®

RATE OF RLTURNK 5T

ASSET LIFE A YEaRs

TOTAL COSY 1000000,

MONTHUY OPER/MAIN EXP 10C0.
MOHNTHLY OPER/LEASE (NST 2000.
3 QTRS. BEFDRE PROP. TAX PYMT,

PRESTHT vALUE OF PURCHASING IS
PRESENT VALUE OF REVENUE DERIVED IS
NET PRESENT VALUE OF PURCHASING IS

PRESENT VALUE DF LEASING IS
PRESERTY VALUE OF REVENUE DERIVED IS
NETY PRESENT VALUE OF LEASING 15

IRCCME TAX RATVE .48GD . TAX SALVAGE VALUE .30
PROPERTY TaX RATE .013 ACTUAL SALVAGE VALUE .34
SUM OF THE YEARS OIGITS DEPR Tax LIFE 5 YEARS

SALES TAX OF 5% 1S EXPENSED IN THF FIRST YEAR

-553556,
7596,
"5‘05963-

=83451,
1596,
=T5855.

't't'.t“"t.t#“!##.“C.#t..‘#ﬂ‘#'t“tt.t.“‘.t*ﬁ‘.‘t.'###.‘tt*t#ttttt.“t‘t*ttt#ititttiil’tt..i.t#‘#.‘###t“

I

RATE OF RETURN | 6T

ASSET LIFE 8 YEARS

TOTAL CQST 10GC000. )
FONTHLY GQPER/MAIN EXP 130G.
MONTHLY OPERJLEASE CNSY 2000,
3 CYRS. BEFORE PRDP, TAX PYNMT,

PRESENT VALUE 0OF PURCHAST™NG 1%
PRESENT vaLUE OF REVENUE DERIVED IS
NFT PRESENT VALUE 0f PURCHASING IS

PRESENT VALUE OF LTASING 1§
PRESENY VALUE OF REVEMUE LERIVED 1S
KET PRESENT VALUE 0OF 17ASING IS

ENCCOME TAY RATE .4800 TAX SALVAGE VALUE .30Q ,
PROPERTY, Tax RATE L.C13 ACTUAL SALVAGE VALUE .30
SUM NF THE YEARS DIGITS DEPR . TAX LIFF S YEARS

SALFS TaX OF 5% .15 EXPENSED IN THE FIRST YEAR

-57135%,
1220,
~864139.

~807T12.
T220.
=-73492,

S BRTEVRRIPHO PO RN PSR IR G PN RRREEECN F IR RS LR R R I SRR ERERELESE 2LV TINCTPIUFBETLRCIN RN NS S E AR P LS LAV SIS EE S

RATE OF RETURN TY

ASSET LIFE 8 YEARS

TOTAL COST 160C000.

"MONTHLY OPEP/MAIN EXP 1000,
MONTHLY CPFR/LEASE CNST 4000
3 CTRS. BEFORE PROP. TAX PYMI..

PRESEMT VALUE OF PURCHASING 1S
PIESFLT VALUF (IF BEVENUF DERIVED 1S
NFT PRESENT VALUE 0F PURCHASING 1S

PRESENT VALUE CF LEASING IS5
PRESENT VALUE OF PEVENUD UFRIVED IS
“EF PRESENT VELUE DF LEASING I3

INCOME TAX RATE .4800 TAX SALVAGE VALwE .30
RROPERTY TAX RATEO13 ACTUAL SALVAGE VALUE ,30
SUM. OF THE YEARS DIGLYS DEPR TaX LIFE 5 YEARS

SALES "FAX-OF 5% 15 -EXPENSED IN-THE FIRST  YEAR

~567899,
H96b6.
~581033.

~78120.
EB66.
71254,

qie



AANUAL (GASH _FLLRS

YEAR

CASH FLNWS: , a i 4 3 %
(NVESTYENT LuTLAY/DISROSAL YALUE { 100000d.3
SRLES REVERULE ’
PREZATAAL F2PFNSE/PRAPFRIY Tax - { §S7%GE L 10%60.34 LESTO. kR TRHOD. I
LAGi EARNINGS BEFDRE DEP. £ ThEES ) L 156250, § IPSCC.HE LR 5 P R 18%0%. 3
DEPRECIATION/SALES TaXx EXPENSE . ¢ 2E5 5T 0 123968, 1 136476. 54 R6DRLL
INCUNE TAXESL.4B08) - 2348% 46 C2455. Fasow. 32,

NET LASM FLUM £ 1000000413 11es0a. 73885, 53500 321%2.

ARNUAL Cadh FLOWS~EONT .

. ' ' YEAR
LASH FLOMS: - [+

IRV ESTRENY DUTLAYJOESPOSAL VALUE 285008,

GAIRALLOSS ) GR RISPLRSAL H Bl

SALES ®REVIWQE 26043,

GPERATING EXPENIE/PLOPFRIY Tax { 18804043

_CASH EARNINGS SFFORE DEP. & JAXES ¢ 18500} )
DEFASCIATION/SALES TAX SXPENSE ‘
INCCHE TAXES! .%B00) 7826,
NEY TASH FLOW 251420,
QUE TO PROPERTY TAX DEFERMERT DF 3 QVRS, THE CASH FLOW FOR YEAR 5 INCLUGEIRG INCOME Tax EFFECT 15 §

THE ANKUAL- CASH FLOM OF LEASIRG 1S ~12480.

AERFURSONF R [ RTSGB O PR [ JOR) RE LR ) AR FROL 08/ SEN0 DF, 250VE CALCULATIENS, FOR, B %E&Rﬁtfsﬂl*tf#*l*#l**!**!*ﬂl"I*tl"lvvi"!

-

%

15000,
1850030

- BENQL

43492, ).
24958,

" poeSbe {

15984}

&

505C,.
1850041
134900.3¢

5480,

TE20. 34

?

2UlC.

12850,

1350041
Tl

8560.1

sujshje

aLe

v



RATE US FFTURN 5y

A58 LEFE 9 YFARS

THTAL LOST 1002800,

RONTHLY ODRER/MLIN THP 1000,
MONTHLY DPER/LEASE CRST 2000,

INGOKF TAX RATE L4200
PROPERTY Tal RaTE 013
tus $F THE vE2RS DIGITS DEPR

< TAY SALYAGE VALUE .30
ACTUAL SALVAGE VALUE .30
TaX LEFE 5 YERRS

3 Q1RS. BEFORE BRANP. TAX BYNT,

$9LES YAX OF 5% IS EXPERSED IW Iﬁ& FIRSY VEAR

THE FRESTNT VALUE OF PRRIHASING 1S ~5454602.
FTHE PAESENT VALUK UF REVEINUE DERIVED {§ 3279,
"¥HE MET PRAESENT VALUE OF PURLHASING IS ~5631%83,

THE ?RESEN? WALUE OF LEASING I s M W

THE PRESENT VALUE OF REVENUE DERIVED 1S 5219,

THE NEY PHESENT VALUE OF LEASING IS =@3834 .

SESPVEFENSTERUBIBUBIFSVIBEFIFERSESRAL LB RV IOV IHUBANSRGERGEE LS RS ERTVEIL LRV I RGBS UDSUER VRO ARETHUEINSFTIBS S STHISAERR R

AATE OF RETURN &% : -

ASSET LIFE & YEARS
TOTAL LOST 3400000, INCONE FAX BATE L4200 -Fax SALYAGE VALUE .3¢

SMONTSLY ORER/HAIN £XP 1800,
MONTHLY OPFRJLEASE COST 2060,
3 QTRS. BEFOKE PROP. TAK PYAT.

PRODERTY TaX 8AFE 013 ACTUAL SALVACE VALUE .30
Sui DE THE  YEARS DIGITS DEPR TAX VAFE 5 YEARS
SALES TAX OF S8 15 CXPENRGED IN THE FIARY YEAR

THE PRESEXT YALUE OF PURCHASING I3 -$87961 .,
THE PRESENT VaLUE OF REVENUE DERIVED 13 7249,

THE RET PRESENT VALUE OF PURGCHASING IS -580052.
THE PRESEMT VALUE CF LEASING 1S ~Bak0%.
“YnE PAESERT VALUE UF REVENUE DERIVED IS 7849,
“¥ri€ ®ET PRESEWT VALUE OF LEASING 33 -g9sT.

Ultm$1¢'¢#Ct#‘i'tﬂlﬁtui#ﬂOtttwttt$¢#tti$0#t####Q*#t##‘ﬁﬂ‘*!*#&#'0#0Q#ﬂ#ﬂt“*qﬁs’t#ﬁﬂ#?tl#"“tﬁ&l*atﬁtui#t%tt&

RATE DF AEVURKN 7%

ASSET LIFE 4§ YEARY

TOTAL £BST 10GH600,.

HANTHLY QPERIMAIN EXP 1690,
BONTILY OPERFLEASE (USY 2000,
3 QTRS, BEFORE PGP, TAX PYPI,

INCOME TAX RATE 4800 TAR SALVAGE YALUE 35

PROPERTY TARd RATE 013 ATTURL SALVAGE YALUE .30
SUM OF IHE) YEARS BIGITS, CERR TAL LIFE 5 YE&RS
SALES TAX OF B3/ §% EXPENEED I8 THE FIRSTY vEAR

THE PRESEINT YALUE CF PURIHASING IS a4 Tei.
YHE PRESFHRT WALUGE OF REWENUE DERIVED 3 Pad,
IWE NET PHESENT VALYE BF PURCHASING IS 5973158,
Tug PRELENT VALUE OF LEASING 15 ~£5¢37.
THE PHESEAT EALME CF REYENRE DER!VED 1s TasT.
Tre ATl PHESENT waLUE OF L5ASING 1S wTTI%0.

FETL S I REF ) #seuas#tt-:m.mgxnLzesa'sttuesvcwm BLERAIRFUESE AT ARATT I LY t-ﬂv#n#”!ﬂi?ﬁ*;‘!‘?#3’lﬂflﬂﬁﬂ38@!0‘1#30####*30L§#39 AT ]
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LaSH sLOW5S2 | ’
INUESTRENT QUTLAYZDISPOSAL V&LUE

o SALE: YEVINUE
OPEZATING LXPENSESPRIPIRTY TAX
CASH EARNINGS ALFORE QEP. L TAXES
BEPRELIATINNSSALES Tan EXPENSE
SRNCOKE TAXESIE.A800}

© NET CASH FLOW

CASH FLOWSE _
INVESTOFRT QUTLAYIDESPOSAL VALUE
GAIN/LLOSS) ON DISPGSAL

LALES HEVENUL

OPEAATING EXPENSE/PROPEATY TaX
CASH EAKNINGS 3EFORE DiPe L TAMES
CEPRECIATIORZSALES TAX ENPENSE
JHCO%E TAXESS.&500)

-

HEY CASH FLOGH

JDUE TG PROSERYY TAN ﬁEfﬁﬁHEHT OF 3 QTRS, THE CASHA FLOW FOA VEAR IO INCLUDING TNLOME TaX EFFEel IS

ABNBAL LASH FLOWS

YEAR
e ! % 2 4 5 5 ¥
1 10005304} . _
. 10600, SUBT. 20480.
( YEZSE.if  TesooudtU1ES00.01 . §8507,0t  38500.10  1B308.4L 18538,
b RBP5C.0t.  1@308.31 . 18500.7%  18500.3¢ 2500, 14 13830,3( 135303
- 1 265080480 173988.51  1306FS.50  BESSILIT  A3492.) : o
124540, P23BS, FLEDS. “00%2. ea58. HHBG. TR0
{ 1000000.) 1193054 73245, 33009, 32132, 1s4%s. T020.3 € 8580, 7
ANHUAL -CASH FLOWS=LONT.
YEAR .
3 3
3063020,
1 0.5
2008. 2000 .
¢ 18300404 18500.1
i 16500.34 ° 18800.%
1920, 1920, R
{ 8580G. 4 2914620,

.

1493.1

JRE ANRUAL CASW FLOW OF LTASIAG 35 . =32488,

;fmcjséfttfgsxgufﬁs:otf#«;ssfsoytt:ct;sm

Ia0peeFEERD OF ABDYE CALLULATIONE FOR 9jVEnasﬁ!-tf'*i#q;tt}ttfat;tqutfuw;nnfqaf31:1-;13:1
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