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of credit is like a bill of exchange given for the price of the goods.
It ranks as cash and must be honoured. No set off or counterclaim is
allowed to detract from it. All the more so with a letter of credit.
Whereas a bill of exchange is given by buyer to seller, a letter of
credit is given by a bank to the seller with the very intention of

avoiding anything in the nature of a set off or counterclain.
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