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DHIVANANT PASUTHADOL : THE APPLICATION OF FOREIGN LAWS ON
VACATION OWNERSHIP AND TIMESHARE BUSINESS IN THAILAND.
ADVISOR : ASSOC. PROF. SAMRIENG MEK-KRIENGKRAI, 199 PP.

Vacation ownership and Timeshare business is a distinctive business which
combines hotel business with real estate business, and has various types of long-
term holiday products and the structure of equity-holders or tenancy, therefore it is
necessary to have special legislation (Sui genesis) to be applied for.

However, the application of present legislations in Thailand has not been
suitable for the distinction of Vacation ownership and Timeshare business, which
causes many problems including the application of the provision of Rental
Agreement instead of the provision of Purchase Agreement or Leasehold Agreement,
the incompletion of consumer protection from the unfair contract due to none of
announcement by the Office of Consumer Protection Board that regulates Vacation
ownership and Timeshare business being under control, the lack of legislation of
business supervisory and inspection, and the problem of real rights.

In particular, the special legislation of Consumer Protection of the purchaser
of Vacation ownership and timeshare contracts, and special legislation of business
and profession in both European Union and the United States of America resolve the
problem of type of contract and real rights.

It is imperative, therefore, Thailand should improve the Consumer Protection
Act and provide the legislation of Vacation Ownership and Timeshare Business Act in
order to be applied with the business in Thailand by implementing the principles and
concepts of those foreign laws in suitable manner for the purpose of completion and
systematic application of law and to support Thai businesspersons to increase their
potential of competition in the ASEAN and the world market.

Field of Study : Laws Student’s Signature

Academic Year : 2011 Advisor’s Signature



naRAngsNUszn A

\TeuaNIIUIBLNTTAMANNIANTEE U ANTUsTamaTIANNGaN113T)

e3¢

v
o ' o a a

ARANAAFIARUHITUNNYING AAEATINAENTINNNTI NN TINUSeT UL FalFun anansdans

u 9

a 6 o '8

augnang anasdduius wiluwml Avnunganaazinaniududszaunssunisuas

NFTNNITADUINNTNUS UATIBNINLUBLNITAUIBIANAAINATHANFEN LuALNTE1Ng 7
[ | rd‘ a a T o d” :/I 26 ¥ v

nznfuiiluanansgndsnedneninusaiiui naasviclaliinoungnnuazguadiaiauun

TnunaanfusiniaAnsuangas oo ssunauisuangastBoynyin

©

= '

flaeuaeveunszAnvinug njuazineusonsuynvinuluansanuadnaes

U

'
=

v dl o o e o ° v A Yo a
L EI“LWI%J@‘LIT']’]@QI’QLLZ\]ﬁﬂﬁ‘ﬁ@Uﬂ’]ﬁ‘m[ﬂ’]\ﬂ IuﬂwmmmummmmmmmﬂmumLﬂmu

a

]
<

a a 'S o dy dl as 1 dl v6 ¥ o [ % a v
Wuangdnudatiuu LL@zm@m@u@mm@uu@mnﬂmumimiummh meﬂmummgmz

dszaunisnllietfiaansaadudsnsd miuiiaen uazaesdoawasfasuniinunaos

=

néAtyfmaureraunnunaanng masNile Naaziiardissuuazuflafuaiiiauinli

a a g o d”o (-1 1 1% =
QWHWHWHﬁ@UUH@WL?@@@QQiﬂ PR

v o [ 1 QI 1 a a o o d” 1 v a s 1
QL%HHMQQLUH@EWQE\?’]W aginusatiuiazacnisanaliiiintse Tamiun

v
o o

> = P Ny —_— v = % o o
EJJ@'WH@N@\WIW\‘II’“’J mnidaunwiasianaialsznisle HLUEUABNTRRNELULASTBRTUADTN
a a’// % 1Y a = dl a = a '8 o dgj v a v a
Aana1aduliusfinen uaz AruaaNm tn) MaausInentinufaiull fitauregialiden

N19A1 AFBNATFEN TN I3 INFIWTIR WA T e aiN AvEw



A9101Y

wi
UNARRIBNIENINR . d
UNAREBNMIVEINEE ..o q
ARANTINLITEN VAL oo 2
BVTUE e i
ANTUTURNT N e 7
uni 1 unti
1.1 AHNEUNIUAZANANATUIBITIEYM Y. 1
1.2 AR UTEAIAYBINITINE i 7
1.3 VBLYRUBINNITREL oottt 8
T4 ANNRAFIUIBINITVNE ool 8
1.5 Ut TTIANATAZIETLL e 9
1.6 BBANTUNNTIRE oot 9
unil 2 genadnsssTungaRnKiay
2.1 mmﬁuﬁuﬁ*‘iwdw@iﬁ@ﬁmzqiﬁummﬁmi@uﬁuqmmumiuﬁLﬁ'm%]m ...... 11
2.1.1 q?ﬁ@f‘ﬁvmmﬁwqmﬁﬂsiﬂuﬁuqmmummmwimL‘Tfimumimwu ...... 11
2.1.2 §INAaAAIITUNLANNNAUALNTWRNL AN BNN TN .o 13
2.2 ANBUANIZIBIGINATARTITUNEAWNEIBU. ..o 14
221 UEINIBIGTNARAATTTUMRATNEDU. oo 15
2.2.2 PQUILAIATDINITIRAIITUNE ARNEIDU. ... 18
2.23 naNgnANIMNNE Y89 TNAAATITUNEARNINEU. oo 19
2.2.4 UssinneeanIsRATITUMEAWNERU.....oooos 20
2.25 UstunnAnBuarmNuiliA1e TN RN Y. oo 22
2.2.6 nsLEMIfanisuazneaanImindgaulugsnadnassiuvgyannaen. 24
227 UM AN E U AWNHO .o 25
22.8 mmcﬁyfamﬂLﬂﬁlﬂuﬁﬂam%mmLﬂ“;luﬁwﬂﬁuuqmﬁﬂm'@u .................. 28
2.3 ANHUZIRNIZIBIGINAUTLNNARLIVIDATNATAVUFD. ........ooovv 30



2.4 AHIAAUULAZANNUANGNIENINGINAARATT T UM ANNRAUTLIFINA

ﬂi:mm%uj ................................................................................................... 33

241 ANNIMAAULAYANINUANGNNIEUI NG TNAAAAT UL ARN NBU 1L
TS UTNIIEIABTITAIL oo 33

2.4.2 ANNIMADULAYAINUANGNNIL I NG INAARATI UM ARN NEU 1L
KTRFVRBNITNLNUG . ..o 34

243 ANNIMADULATANINUANGNNTEUI NG INAARA UL ARNNEU 1L
ADUIATITIRIN .o 35

2.4.4 ANMNOULATAINUANFANTEINNEINAdRATITUE ANHaY (L
ARUNTBATHATAVUID. oo 36

2.4.5 AMNMNOULATAINUANFANITUINNgINAdnaTsTune Ainmew i
THNARL...... e /o B ST e N cresereseneeenesenesnenesane 38
2.5 unumrednsangdssdungannaeululangsfiataq il e, 41
2.6 @iﬁ@%@iﬁi&ﬁﬂﬂﬁﬂaiﬂusluﬂi:mﬁimaﬁuﬁa&lmﬁLﬁm%‘”uﬁu%ﬁiﬂﬂ ........... 45

uni 3 msUsuldnguanalnanugsiaanassiunaanneau

a [

3.1 ﬁumum\iﬁqiﬂ@ﬂmguma .......................................................................... 50

3.2 npuane mefinesdesiugsniadaassduveainie uaz fadninaednig

UL NOUNN B TUANEUENRLIREN oo 52
3.2 MATAMTLAUATIANT. oo 52
3211 WIZINTLITYEIRITIIN WAL 2547 oo 52

3.2.2

3.2.1.2 Uszananguunguneiaznatitddnfaeianmadoyon -

NN ZA TR AN TN, 57
3.2.1.3 NeL3UTYEURNITANBNTOUGY W.A. 2535, 59
3.2.1.4 Wiz Ity JAANIULIEINNT WA, 2509......cooviereeerceann, 59
NIANATBIELFINA. o 61
3.2.2.1 WeE Uy eRANATESHLTINA WA, 2522, 61
3.2.2.2 Wiy nAIaNANINARELTINA WA, 2551 ....ovvveee... 64



1 ¥

3.2.3 ANANRUEITNINARTUTU oo 69

3.2.3.1 Uszananguungunsiazninitddnfaeianmeadoyon -

FEMNIIE 70

3.2.3.2 ﬂi:mmg‘wmaLLWQLL@:Wﬁﬁmﬁdﬂﬁqwf?— A 137]oVia WU 75

3.2.3.3 Uszananguune b la sl Tg A NI R oo 78

3.3 ﬂguma%mﬁuﬁuj ﬁﬂwLﬁ'm?ﬁmﬁuqiﬁﬂﬁmmﬁwﬂqmﬁﬂr:i@u ................ 83
3.3.1 Wera Uty alRUNEINIUATARIALLLATY W.A. 2545, ..o 83
3.3.2 wermailyaianisguanatlsslamivasaddeyoyn wW.A. 2551. .......... 84

3.4 dezputlmndesdawazniaisauldresnguuaeing uiaqi ..., 88

unil 4 nguanenldiiAuiugsnaanassIunganndauluaglssimna

4.1 IUTIAUMAAMNINEITIU oo 91
4.1.1 Directive 94/47/EC (26 October 1994) ........coovvviieeeeeeeeieeeeee 91
4.1.2 Directive 2008/122/EC (14 January 2009)..........ccceevvereereerrarieannnn. 97

4.2 NOVHEUAART TRV IANT. oo 110
4.2.1 Timeshare Act 1992 (16 March 1992)........ccoovoiiieiiiieeeieieeee 110

4.2.2 BIS Consultation on Implementation of EU Directive 2008/122/EC

(JUIY 2070) 1 c ettt 114

4.3 UTTHAANIMHIBUWAIEBTIU. ... 118
4.4 NOUNNELTEMARNTFOINTN. ..o 124
4.4.1 Florida Vacation Plan and Timesharing Act (Year 2000).................. 124
4.4.2 California Vacation Ownership and Time-share Act of 2004............ 142

4.5 VANNYUNNEVBIFANLTZNA ... 149



unn 5 nsdsulduannguanavassilseimanugsnaanassiuugm
wnsauludsznalne
5.1 AYINUANGNIENINNGUNIET8d e LN MR 2IFNUSEW AL

5.2 nsdiuldnanngunnessdszmariugsnadnassdungainienludszing

5.2.3 SEULUAYTUMLLIUBINDMHIE oo
5.2.4 wuamwnsimannguineesidszmenndiulg limanvaniu
GINATUUTEMAINL .

i ¥
5.3 wansznuietanialuaInn sl e nNe1e9ASLTEWAL e

uni 6 unasUuaztiaiaualug
SR IRTVL: T Y OO A A% <G5> (O

B2 DRI B oo e

BB I T B IR oo,

LS B A I NI T NI oo,

a

2



p
ANTINN

o o M W

ANTUYANTI

vl
Renifiuugaiadaass fungasindeusugsRadssmau. ... 40
L‘].F‘S“F;I‘i_lLﬁ?;lllﬁ/ﬂ‘ifrmm’mﬁﬂ;ﬁyﬁ?:ﬁ'ﬁ’mﬁﬂgﬁy’ﬁ”ﬂmﬂfﬁﬂﬂﬂﬂ/ﬂﬂ@u fruoun
Faae) WAEATU T INTNE o, 74
nsdiuldngunneneiugsnadnas S UM ANNNE. .ccoocooovv 86
WEELNIURANI99AATI UM ANNHOUAUAANITIIUIN oo 88
WRauWELANLANFANTEndnguNg Inafungunnasiilszma. ....... 163

= o { Yy A v a 1 J
W LIRILANHOULAY LA ‘?.I@ﬂ-°1|’ﬂLZQEI?%‘M')’W\‘]T]QMNWEIT]QN‘]J?ZWM

v
nANuAUy s ALNAHUTENALEIINABIHETM. ..o 173



2
=
=b.

UNU

[ [ %
1.1 anutuauazanudrAyaaslym

o

g9na9massdungARnEawdunIsuaNNaIuuuIAANITALHugIRA T

gRAIUNIINNIIVaden n19leeusn waznisaenuluadanisunindidin1isadu (e

a

Wansunaniaseaiieresgluuugsnan LTlug ganananuin a1aaznanalidnganadnass

a

fj“wqmﬁﬂN@ummaﬁqﬂﬁmﬁlﬁﬂuﬁamﬁLﬁmmmmmnﬁ@mmm AU FINITUNTNE

1
a

LW@W:M@GMﬁummgﬁ@ﬂiwmmm Faguannnisiaiauuas mﬂqnmwﬁmﬂum@
Suuiuusnlasenistuilunisdufiuninfaafunsimuedoiiunindviaun
' v d’l G| < | a ' o oY/J 2K A o o a o g dl
naasetuNilughiiluiadenen naeainiuasiinisdnassiasanisedaisuninduai
WnaAussnanqutiveansalifudszanrulaulaseadsnisuazgluuunuainnans
wansinaiuldanulszinnaesduinnidiaaslasenisléiansuudnuazgluunausniiuies
Aetiu ussainWI e da B induazdsznaufanislasusuldfoananiuasiianoy
neneunazdnassiasinvzaanuninedululasenisresnuasnaneiaalfiuuAauuy

Wwaaiun1sdnassedansunindilszinm Real  property 2w dulAun adanizuning

a ¥ A

Uszinnihunardslgnadeidanwuzifluningdnng wu fudpass arasganaulndie

1l

Tuseaz BUAY LWIAATA9TINAAAATTTUNYANNNAU AD N1TULNIWNaNAY

| 1 dll o a Qr = v yva a 1 A [~
aaniudagsrazinatiers luansurranssna@vsranisayn n W l4ans nanane 1y
NNFLAUBTINLADTUARNNEY WiTRADUNNAINEINIA YiFaanuninedAulugluuuenais

a a o dl [~ a a ¥ o dl o 1 a [~
gapaulniiten luanwugnidunisaueasdns lunisdninluaniunaainan wsid gy
a 2 o v 09; a 1@ 1 1 ¥ o o 1 = %
nsnnegiindiasinlfiunaiagtin wnusiilunisuistaaiiasindainaiseanllaniaaendt
“na1” wmresialunisutioian@nssninane lnalasanisazaniiunisudeanaanisang
anslun1sdinldanuinwnaanifludaeszazinan %ﬂmﬂmnmqa‘wmmﬁ%qﬂLmu@mﬂﬁ
azgnutieaniiiudilad (Faniuda “Interval”) o Tuntleseutlufasiidasyeazion

VlmmmuﬂﬂLmu@mﬁﬂiuLm@ﬂmmmmmﬂlﬁ MaNNATIN 52 FUA9F vizaunivansninl

NUNAUNY Muagﬁmu@qﬁﬂ@:mﬁuﬁin AT use@Ensdaniuline 52 au



luszazsann n1sdnassdunganneauldiniswmunglunua@nsiet

aanlUuanuanauinung weLuARNAN luEaIIa9IN1T9RATIiaInnaanane Inta Ao

= 1 A

[ dl A 1 ] yva a @ o a
izﬂ:wmLﬂumimwﬂummmmﬂmﬂmmﬁ@@ﬂﬂﬂmmummmumm

a

o o v

Ausufilsznaunisinan anana i nuIAAIAINISARATIAND NS LD

u

anglugorunwnardeivaiiiaanaa ludnsuzidul nFauaiewdunisszauyuain

a

nalseanauinawmuigsnaadanisunindaasdaflsznaunisias lunnsendauwaani

1% KR o dg/ [ s a‘lﬁl a as v a = dl
ARNEARITLNNITRUNENANNINE TauuaAnLazIan1sine e AuRuasuaInisyaauilied
Hununisaenandesniamilliunfisenaunisgsianmuadanisuning lnaenizgsne

dszinnAanislasusn sinazinun Eidununislunisszaunuinawmui tasean1s1e9my

¥ v
A a o a v A

waneliainnisfinRuainanniunisRu velifmeilunisiinisaeuidesainnis
dsznaugsna WeasanRunlfifuainnisanefiesinisanisanadmgannieuiianaia i
HuRuiuaasuiihanngnaniiseanidinnannaziniadinunldiznisass suazilunistseiu

selilinugilsznaunig avfisznaunisiesiainnsnnazlszunninisedulaaamiinain

v
v A o a '

v 1
NITATUITS %ﬂﬁ\‘i?’]ﬂ%‘]_lﬁﬂ”lﬂﬁﬂ’md’]@ﬁﬁig’ﬁﬁ‘ﬂuﬂ\?ﬂV’]Q’]NLLuu‘ﬂuﬁJWﬂﬂ’]"]ﬂ’]?ﬂ”lﬂﬁ@Qﬁ/ﬂ bb1ILl

UnAssruaiall NilFunnuiazaglfuasnisanaiaswnazuiniratias fAasluasfudaa9an

u

| = , & = < , Y o 1y
‘?J‘Nf]@m:“i/l@\‘lmm L1494 VmﬂLﬂu@?ﬂ@ﬂ?gL.ﬂmsﬁﬂsﬂqElﬂer?gﬂzLQ@qﬂq?LﬁJqWﬂiuﬂ@\?ﬁﬁ

a a A ¥ o @ 1 o @ dl o P
ARUlANLNNYITATINUAAATT ﬂL‘Vl’]m_lLﬂuﬂq?ﬁTZﬁNﬂu@’mﬂ’]ﬂﬂ?zﬁqmuiﬂﬂlﬂ?\i et b

!
a A 1% KX o

nTNeds1azN1ILINTIATNNNT RaaAaLnNITANTLRAN1T TudluiwiAn AR aAReiLNIg

o o a o e dla QI v dl ) [~1 a a a =®K v
AparTadIviTunIngdlszinnn ﬂuLL@‘Sﬁ'&Qﬂ@lﬂ@?’NLW’rﬂu"I‘ﬂ’ﬂﬂ“ll’WEILﬂu%uﬁl@ﬂLLu’)ﬂ@ﬁuﬁﬂ’)ﬂ

o A A pya o % a Y ¥y oy
Hulas lnalanieatnggy LN@llﬂW@Wﬁ‘mflﬂ‘\]QﬂV]’Nﬁ’]%@ﬂ’]WLﬁﬁ‘Hﬁﬂ@ﬂi‘tﬂﬂUL?JW@'JE]T']‘HLL@Q

1 v a | v ¥ a o a a v Y
[ATWLIN Nﬂ?%ﬂ‘ﬂﬂﬂ@ﬂ’]?ﬂ‘ﬂ&lﬁl‘ﬂ\‘iﬂﬁﬁ‘lﬁﬁzﬁ‘ﬂ@‘ﬂ‘ﬂ\‘iB‘]u@ﬁﬂqﬁ‘ﬂﬁ”lLuuﬂ@ﬂ’]?iﬂqﬁﬁr}ﬂﬂqqm

u

'
s

4 4 - S ey A
JupauarluszazinanNenauy SauuRansszaNuaInAIalszanauia l lidinunddau
soutfuidnaeslunindduanalasanisludaneaussanaiasadiflununiadaninnasiilu

Amaunillunane Amevaesgilsznaunisdniulandilymisesnisseaunuluszey

'
a

Budunaraaliainnizaniiunanislusseazena waaselsfiniy aaruneaianlunig

UlaueLaTHAN AU AATaINNsa W ue A s indiNalauanaan U W WAL se a1

4 [ o 1

fawlalilduuaAnigniies inszisetnglagsnadnassiungainieudlaldnisasmuuuy

a Q

= o o a o s d‘ [ [% L=
Wwenun1sasuluadanisuning (Real property) @aflunisasuluningdduilssinn

na9dnguiiase waztisldldnsasnuilszianipaadunisaanulunanning tweie



TrnUseasd unisasuiazmubianslunatlsylomine L usen1anN13a9YWEednsng
Tans luadsBunindine JungannnauiunisasulunainFuaaiayuiuLane19iy

A8 AT

Y8908 INAUTEIINN99 AT TUNY ANNHaua U T uLsIqelad Aty i

P
[ % A a o a A ] o wvaA %

UszanguialddinunilugnAtvisaani@n ellillesanineyunesduiuimouia AN

a 9 a

iaulasesnaninEidnassiungannaauing a1auinaesadanisuning vise

! 4
o

wIAAANNLTIUANTR9TINUNAIN &89 (The second home) @1MFUNNTWNEIRULIL (Tah
gnéinsArsazizand “Arnuiludnres@ns luniadinlaniuinwn” Wiazimunzanuinngd)

[ d‘d ] 1 dl { dly % a o o dla QI
Lﬂummmummmmwmm/lQﬂﬂfmmisﬁ@ﬂmmiumwﬁ‘lugﬂ@ﬂ‘]:rmwm‘w mmm:mﬂqﬂ

v
a o o v Y o

a31971ilun19my (Real property) vi9gie uazdmiugmaudodauilunisneununiswnegey

u a
1 1

=

Tuawaadiaafiuuignndt lnenisinentenizan uiininuiean1ainEeusse) ludes
dISJ 1 a o o -&l | =
srazinafiednns lnsanaRu ol 31A111aq1il Aaanaun1siuNss uEesAsssutienlu

nsguaineadamisuninduazanliaeaus) Alleandt wesainaArsssuiianuazenlfang

[

fin97 AazgnATWIMAINERINduszeznaANilui1teviTansNensednt ununaziiiu

| 1
Yo a

o I 1 :// 09// o v Y o :: = KX aa
ﬂ'ﬁ‘ﬁ’ﬁ‘xﬂ’ﬂﬁ@’]ﬂﬁﬂ\ﬂ ISP L NG Tl BT RYTVIHD LLZ\]ZLLN@IQI‘\]@ﬂﬂﬁ‘tﬂﬁiﬁuQV}N

a

|
[%

] ° o @ A = Gl 1 dl o ¢ o o 1 ¥ |
AUATATUNAD ﬂ’]ﬁ‘llLﬁ?‘ﬂ‘ﬂ’]ﬂﬂ’]ﬂmﬂLﬂ@ﬂu@ﬂﬁ’]ﬂquﬂﬂ@WﬂN‘ﬂum’]N’]?@\‘i U LA

o

RaUAUBIAINFBIN TN INUae N IEnHauaaIgNANTRaNTN A uFugisiadnis

o de o o o e Sufl - g
wasuwlasanunndeulaglifiesgnasianisldegusiinesanunlaaniunnis

v
AR L IALAzIdTmUINs89gINALsE NN s nasIT U AN N A U

S 3|

luammadaniunludauas “induas” (Timeshare) Buaufluaiannaniaasn

a
1

Superdevoluy Luianian Haute Alps Tutlssinaelfada 78 GENFALENe wAAN1II 499

mwnmmmmuﬂumum @ﬂLL@') u’ml’]LLLI\‘I@'E]T']‘LI’]HﬂﬂﬁUMu\iiuaﬂHmyLﬂu “gQILIAN"

19

o

fugnén wnuflazfluningifesiniduafasawileuntsdsintsausuuausian T
iU ReFEnuwIAnTeegInauLLid duas  wma1zA19n Timeshare  Usenaufinamngn

“time” + “share” NaYMMAALTIUNNTLEAY “19a1” NkLNaanludaassey waafanedag

1 1
% %

srazIIANYNULINaantiues anrariugsna mduafaadunisuinnnandausiazea inaan

a

\utdagszeziaanineane lwanezIe9nIsnanssanI ey 1n W ans senuuiAnaeg

a

1 A % A ! 09; My 1 o
mwwwmwmmuuiuimm ﬁ@%LLﬂ?@ﬂ?V}ﬂ?ﬂI?\‘lLL?:LILV]’]LL'M LLB‘]1@LLW§‘M@WH11JEI\?@?T]’Q

Wanwredauisuninddszinnau g @i enansgareulaiifan annfnuus ({ufu



=

Tnenanizlunguingsiavzefdsznaunissaidns NEeniudi Farufaauianatsuas

AEAN (SMEs : Small and Medium Enterprise) Navuninelunisiusiulsenaugsna

'
A a ]

uwazatiuian siusuauRulinnidn wifiesendenisfinduinenisasuiunan fos
winiasin liiuuAnuesginadnassiuneainaauiliunisaaniuetinandnsansluussan
v a = a a ] [~3 1 dl 1 1 o
filsznaunis genadmnusnyAnIned1esanduazsiaiies uazAese ] unsnszans luds
Uszmesing vialan Tnagsiadnassdungaineeuiilfiasniuinnesiiaanga lulszing

mu?g@Lu?‘ﬂﬂmiqmmﬂ@zmmﬂ A.A. 1980 WArBNuNIUated1Nn luAnLALLaLLaLTe T

1
Ay

MR NAEINTUELS WalasaInnandEsenaugsiauemailuinasslania Thvnen

u

a a o o o 1 d” A1 | 1% a dl !
uu@ﬂ@ﬁiﬂ@@@@??QuMQQVWWNﬂuuﬂqimHjuﬂﬂﬂwWﬂiuﬂW?ﬂ@%muﬂuﬂﬁﬂﬂizmﬂmtl%Q@QN@

nsznudwiunisaiieaonnidennalinugnaiunssunisvmuiedansuninduaznis

4
o o v !

TrausnilszinnInduaiiifluaeinanan anisesladsnansznusalifeflsznaunislugsia
L C o A -dl 1% -dl a d” P a 1 ' -&l
nluassasesaan foe auluiigngsnadszinnitliidess ananntanasatiesieiio
gaving nasanaunenexdaniulunsufladyuninatuainynaiadou ganatsznm

P o a o4 & = e v o a = A 4 <, . @
HRsnAuNaNWLAUNNENATINTaN] Tunsilaaudaan “nsluts” (Timeshare) awilu
[ % [ a E . py a = o a
‘51l Ula1 BN ANNNAN” (Vacation Ownership) tWananuilninansndluaeay
2939974 nduafianiiues dsznauiusluuuvesn@nsineilugsnadssinnidlainaswmun
wazilasunlasgtuuueenlietneaaiiias auluaqiiugluuvaesnisanadunganneay

doulunjinaczatglaes “Aziunazas” (Points) uaz “nasiluann@in’ (Membership) Bt

Sa =
NULNHINNEA

dwIdmunntstesgsiadsznn ndussiladinun ludlszmd ng ludas
Uszanns w.el. 2536 — 2537 InensdiAneaei e vaaed Bunesnil e 7ilEen
wuafAnaesgenanduaiu ldudeantanasndalnatduaindszanauiiluaiuaunin
Hesanninaesiansldsiiugsiauuuaignld vnlfinwsneaizesgsialnduzifian

a [ % [

a = a o a PP a a 4 Ay a
wnduwaAnlunisanfiugsiananaunaialugsianliuniene aaTneRulszanau
qaninesagsnagninllifeadlasiuanentynssunarsegiallidedn Awiu gsiadnass
Jungainueuludssmalnedstszauiuiiymatnaunn ladsneivluanuane desimenls
1 c a [ dgj 1 1 o I 1 A o 1%
dnuwmnnisadiazifyuiuuuimaaiuiunnewduiu wiausandanulunisuiladoymn
Tneannzludunistyfanguunstwilunisianizdmiugsiadezinnil inlidszine

v
finee] wantuasnsafinainuiiugasnanaesiyiuargilassanaugeannsinge 14



S & o e A a ;
LL@ZI@EW]NZQ’]LWZ]ZQ‘LILM@QN’]@’]ﬂﬂ’]W@ﬂHMLL@Z%ﬂL@ﬂxﬂulﬁj\‘}@u uazAn

a o o a

oA A o o a o , o
u']LT@Q@IHWQEﬂLLUUﬁq?ﬂ@@@@?? UNRELANNNBAULAN @ﬂwﬂu’&'au‘ﬂmNﬂ?::ﬂﬂ‘i_lmﬁ‘ﬁqﬁ‘ﬂ@

Q a

] |
A

rzinnRludsemalnandnazifluddsynaunissaian Nluldnaaidealsess vizalylH
]

= v o o

d‘ a d‘dd‘ = [~1 dliz 1 | [ % | A .
ﬁ@@uﬂqLL@ZU?ﬂW?W@J‘H@L@H\?Lﬂqu@ﬂ UpLNIUNIUAL AT ULATE TN (Hotel Chain)

) £ 9 o Ao gy a = o a9 o
PRIBNLTENA Gﬁ\ﬂmLLﬁmquuLﬂQWquﬂﬁ@ﬂ@ﬂﬁ\ZLﬂﬂLﬁﬂQﬂuuluﬁquﬂﬁ'zLV}ﬁ@’]er?ﬂW PN

= a a 1 1 dl < dl a dgl [ 1
wazdanuastyiulnatinesaiiasuazsands lwanenganatlulssmalnandulilszauy

HARTAUATUE ATZINAY

dgl o dl o o = A 4 a
uanani daqengn fymmmma‘mmmmLmﬂﬂmmmmngﬂLmumm

a o 2 A o ¥ v A [ o
ﬁ;ﬁ‘ﬂ@’ll‘ﬂﬂ‘].lﬁ‘?@’][ﬂqLLVIu@]ﬂixﬂ@Uﬂ’]?ﬁ?@ﬁ]QLL‘V]‘LH.I’]EI VL@ZNN@IMWIJ@N@QWQJLLN 1inlalusin
a % g o % o a a [ Y o o 1
Z\iuﬁWLLVINLL‘T]‘J‘WWNVLﬂﬂQEI ﬂitﬂ’ﬂUﬂUWQMﬂﬁ‘ﬁ‘Nﬂqﬁ‘UﬁﬂﬁLL@&’JWHﬁ??NﬂW@I‘ﬁQUﬁﬂﬂWﬂN@u

AUANFANTUTZNINNTIR S UANAUTIRZ Uaan AgInalin1714ans ldau1sansennlé

v
o

¥ o A & 1 o { oA ¥
mm@mn@ﬂumﬂ;ﬂy ‘M?@’ﬂ’]@L‘W?’]‘ZLMIF]‘@’]ﬂV’VJ’HJL°IJ’19L’°Q13Jﬁ]?\iﬂuiféﬁqqﬂﬁyﬁ@ﬂuaﬂqﬂﬁlu

7
=

ToynFesdeyaneaiuAuAIuaziinig Aoadaunsne] Inaranisunailies nliae
3 | v o o e > o Ay a oy @ a g

dinladnaugnuasnansliidinunvindanaesnsiewin @uiaseudodluinesnisdony
anslunnsldaesdiawiningy) gelindniu arwadrdyganinungiiygniuazgiassn

FIN97) MARIUANNIAUgINAdndssdunaannaeululssimalne ARe n1sananguuie

MmN raNiulssnnuarstutassgsAaadinnAuANAUATEN1IAHUAANNS

103fftlsznaunisatruiluszuy wazn1sIANIAINITNNIANATENETE NN AN L LY

! v
nnsasulugsnadnassdungainuan inalundnilseiuduasesduasuaacidonting

Y a
NI

atnglafinu wlidnisesnyifuinaesgsnadnassiungainiauazaeaasia
o c dl a dl P4 a [ di A o

AUNIIZIURAAINNINANHILAEToLARNIAY S B TevgInanazAd N UG ane Tuen
filsznaunig uigafalssunniifli e ldanngaannssunisiunadanisuningduas
a a a o o o 4” [~ % a dy
nslaeusniAeNaes nsedaiinissanmiutwiuaniAnaesglsznaunisgsialsvinmi
wludszinalnauazlusinslsema Tnaeniclusnalszinag aunangilsenavugsfadnass
FungarnNauiulANduAazidunsanan dsenauiunisunadiesinaasgilsznaunig
lugsiadszinniinaziiungulsssunias@asunsnaneiunseniuiuialan anviu
Starwood, Wyndham, Accor, Hyatt, Hilton, Marriott, Disney lugiu vinligsiatscinniiss

anunsnaiusienn liagaunifaqiiu Inaenizlusnslszimagsialssinndnassdunea



Wﬂﬂ@uﬂ”ﬁmuﬁmLﬁu‘f,mLmzﬁmmiﬂ@ﬂ'wmm‘% AININEURTUNINTINGGA LD
gaaunssn mduafluglaluazluanigaiEninudd Iuﬂﬁ@ﬂfqmmuﬂﬁﬂmﬂl,lfﬁﬁ?‘f:mmwm
zﬁ“ﬁqsﬁl@ﬁhmﬂfﬁ@'miumm@qmmumwﬁ%lﬁﬁq €3,200 &wlull A.A. 2007 UATHERIINIg
WnWnDe 71.7% muslum%g@Lu‘%mifummmm%m@mmnmﬂw%ﬁq $ 6,600 a11lu
T p.A. 2009 wasdidnsudininesi 80.0% > anvedeiinnenludeuandmsuianelu
famﬂmmmqmmummﬂazmw%ﬂuﬁf‘fﬁﬂriw’fm %qﬂizmﬂw%ﬁ@Lu?ml,mwmﬂﬁi:mﬁiu
ﬂjﬁ?ﬂLumiﬁmﬁﬁﬂgummLfawq:zﬁﬂm*u:ﬁq?ﬁ@ﬁmmﬁwqmﬁﬂr;i@u Tnaidaulunjsingneonls
fagiuummﬂgumﬂﬁ'Lﬁ'mﬁfmﬂzﬁ”ﬂuﬁuw’fvwﬁ(Real estate) WraNgUNIEdIREATY

InsTuas (Timeshare Agreement)

Tulszwelng uddngsnadnassdungainedenlfivgaazinas wiwuoAnzes
a d”v a d” Y @ ] ! dl
ganadszinnildeasgnudueniunnldifludesnisnisnainluyndaeszaziaainanin
a ° { A dl 1 dgj o Y ¥ P~ a
\ATHgRARNAY NaaRe Weanmnisiliiaeduaesefsznaunisliiannnsnfiintuann
anun1sRUlS viveeinnnzieensglaainnisuneiiesinlimesneiup e adu
1 v
azdanasioanInAsesadnIgaiiuianis uigilsznaunislifiasniaiudndounesuiian
slanu fusznaufanisgafiaimuiadanisuning ganaveanaauazissusuingianiy
Tasennsauinlugugus fienaazidendesmienisnainlnedsnisdnassfiesineananaly
a o o o 1 dg/ @ dl 1% 1
sUuuaesgsnadnassiung annueutundununamislunisuflatyuianiwaaemtg
a :/I dgja dl 1 a :/l dl o 1% | a
N3N slfieANetsenTedgInasesnu vie ninaudannisudonasaziuldluiisnig
1 v v v
mpeariudinn Wesannnisastyiulpvesganalssnmiinaueg fudnsnisasoiuinaeg
\AsEgRareslszma Beivnanandimurinasnlulssmanaraelfidszanasadasianu
Bagennnwinls Aunnamnudinisldansaesilszainslufugsianimiesiaauazisnis

azdsnyiuiamunnaullivingu Geenuansliviuinilunisiieiuuangsiadnass

Fungprindeusnliadesszazioan dsuanainazlalaisnisuilatfyuianinaaeanig

! The Christel DeHaan Tourism and Travel Research Institute [TTRI]. (2009). The European Timeshare
Industry 2008: Market Characteristics & Economics Impacts [Online]. Belgium : Resort Development
Organization AISBL. Available from http://www.thetimeshareauthority.com/2010/04/21/looking-inside-the-
timeshare-industry/ [2010, September 20]

2 Joe Callenda. (2010). State of the Vacation Timeshare Industry [Online]. ARDA 2010 Convention &

Exposition. Available from http://www.thetimeshareauthority.com/2010/04/21/looking-inside-the-timeshare-

industry/ [2010, September 20]



]
o a

a % o @ £ A, g | ~
nsRungniiewdn geeraifluanvauilanne limadayuisie aanuianuinung
Tneanizdiainnseudnefdauasfanadungaindeuluizes@nsnisldiesin Ndvad

dangliiuuninenaanauiaqiiy

Amiudszwmalneniu ufidnazingunnanansatiuinasdesiugsianmun

adasuning uazngunnefunsasfiizineagudo uiiliasanuuamauazgluuueesnis

a o o % '

ANHUgINAdAasrdMe AWl HuuaAnNuANsAaIngInaRmuIa TN inevia 1

[ 1 o v

1 v 1
ALY N193RATITINULALTIAU 158 N193AA93BIANITA LIWAYW AsTiuasanmlsisvnalng

v
AR

AzfasiingunenyniArunianis lnafidleniunizaniazasnafediuuuiAnuas

o

= a [ % o o 1 ] d”ﬁ @ 14 dl o
71 LL‘LI‘LI‘WLﬂ‘]:’rﬂ.l‘ﬂ\‘lh;ﬁ‘ﬂ@ﬂﬁ‘zmﬂ"]ﬁ@?ﬁ‘quﬂﬂﬂv\lﬂ“@u Lmumwuﬂumﬂmhﬁmmmmm_l

Y a 1 b o ﬂldy % 1 2 dl
fadinmsznineglsznaunisiuifielfetngniasuaznseqaninian

o 2 o gy o @ A v B ~ a
AIELUF L ‘-i\‘ﬁ/]ﬂﬁmﬂ’a’mmL‘]J‘L&W-\:Wﬂﬂﬂﬂ‘]:f’]LL@EULWHUEHLLUU@?H@LL@&

¥
o a

nguungeedsalszma Miunguiisiew iy giRvwineseafugluunaesganadngss

v @

D

Fungpinieulilnaanig ailuuianiglunistunlfulddugsialssinmdnassiung

[

neaunlulszimnalnasialdl

[ %

1.2 JpgulszasArdInisias

wasanlszma e ldingunisanizd miugsnadnassiungannieu

dld A 1 v & & o v o = a o
LL@ZﬂgMNWHWNI‘ﬁ@ﬂTHﬁ@QUUﬂLﬂuﬂﬁiﬂ?ﬂi‘ﬂﬂgﬁmqﬂiitmﬂﬂm:ﬁmﬂuLﬂﬁl\iLL@Zﬂﬁ‘z'ﬂﬂ

a

nezangeg lungunnanainuatealy uateuusn suidunisaiieanududeuuazeeenn

Yo va o . o au A ° = Aa oy
11/7 UB;l]LﬂﬁlQ"ﬂ'ﬂ\?V]‘ﬂﬁjqﬁlﬁluﬂqﬁ‘ﬂﬁ‘lﬂﬂ]ﬂ{]ﬁmqﬂ ﬂ\iuu@\iLﬁuﬂQ?mqﬂq?ﬂﬂHqﬂgMNqﬂWLﬂﬁl’]ﬂ]@\?

o 1

- AP : o = o A . o
ugsnadsziniind I dues lusinsdszinaAduiiludaqiiu inenuuaniauaznannguuney

wisnzaniugluuugsfaduiuldludsemealneg lunisinduguadisznaufianis uas
mﬂuwumﬂﬂ?mLﬁu‘ﬂm'aﬂ'mfumLL@:ﬂ;ﬁummqiﬁﬁMiﬁuuﬂqmﬁﬂsifausluﬂizmﬂ”lmﬂ
paanauNIsIiNAnan st szneufanistsausnasinglianns
wisiulumanalanly snsderfufiiedligdssnannslisluufirslnaianizaesgina
LL@:fﬂaﬂ-’iﬁmmﬂgumﬂmﬁﬂﬁ*ﬂ%@ﬁuﬂwﬁu mLﬂuﬁmmﬂumﬂmL‘]_[??ﬂut’ﬁ”@fjvumm

NN



:/1 al” 3 3 Ly IS . . =
waziiell Inendaiutlsslaniananisinguuneianie (Sui genesis) e

%

JIN

o o o o 1

Miugsnadnassdungminden naname uindszmalnainguuianiiuguanis

l__pi

a v

wiuAantseesdlszneunis wazngunielilinnsiusesdunses@nsues

[

A
TRIUNEA

Do
A

Y o

AND AN

o [~ o

1 1% | v o o a v o o
NHAULAT ﬂL‘V]’m‘i_lLﬂuﬂWﬁ‘@ﬁ"\\iﬁ@ﬂﬂﬁ‘gﬂuNu@\inuLL@Z’&?’Nﬁﬂﬂﬂﬁ‘gﬂuﬂ’]ﬁ‘l

v e e
e

2 2
[

A [ 1 ] % a o [ % o 1 = 1 dl A QI =) v v
TRIUNLANNNAU mmalugmmmmmuuqmwnm@uumwmm'ﬁmmwummu HIaNan

e3¢

a o

a8 U et InAnguNIEAuATaIuasiUTesANnt duardanaliigsfiaaansn

] o

WwanyiuTnlfatingsaiios daouduasuazeaiiu uazilssnsddny faganatedfiazanungm

]
<]

aufanslUlAludnesninguanefusesduiugiuet Saviadudunisaunindnenl
~ o N o A o = @ v

WAne Mdamnaeenllainaduanvesdaessetszanauialy uarlungaazidunisaiie
A ndinudelidugrainssunisviedian n1slssusn nswmuNadam TN ngannianile

4 ! a Qlld
LACACNBURNINTIN Lﬂ?‘]:fﬂﬂ@ﬂ/l mmﬂizmﬂi‘m

1.3 UAULUATDINIGIAE

=]

yaAnEInguNiaesAtglssimaAniRaadasiun iU NN LAL
Asn1sinuguanisaiingsnazesinimutedsmisunind ludnwizguuusine) Neglu
gINAAnAITUNY ARNHAU LNBAUNIALINYIANILAZLUIAR TUNN TN UALWINIS LAY
o dl o s Y o Y a dgj
29UATRINANNUNeNazaIN1InilFLlETUfsneuntsgsnatssinnitludsyina
Y a4

Ine duazdnldgnisussqgingiscasdgaiinaaainenisdaasuuaratuayugsna

= v & A o o o o o 1 e | v a
mEUﬁLﬂﬂ'JﬂUﬂLW@Lﬂuﬂq?ﬂﬂﬁﬁ‘ﬂ\‘]Hsﬁﬂquui‘!@WﬂN‘ﬂuuluﬂ?ZLwﬂi’ﬂﬂﬂﬂqﬂwﬂqﬁ\‘]

14 ANNRAFIUIBINNGIRE

dszwalngasasinguuigianizimuizaniugluuueedganadnass

TungaWnuau eniuguanislsznaufanisuardudsnatiuayugnadnassiume

[

nuauagiatluzLL



15  dszlagunaininazlasy

1. M inaudenun winna wazanunisnilaqiiuaesgsnadnassiumeya
Wniawislusngtssmanazlulssmalng naasnauiunlinlusuirnaeslssinn@usniise
13N17 wazhuananisaiiufanssuniagsnaztuuylu aesgilsznaunisluanagsna

v

Anassdungaindeulunaialan ieasnannsdaandinlalidugilseneunisuasifie

Fungarinseululssmealne

~ o ¥ a & ayy =2 a <« =
2. LW’ﬂu’]L@u‘ﬂmﬂﬂﬂmu%i@@ﬁﬂﬂ’]iﬂﬂ‘]ﬂ"]LL@ﬁﬂ’]ﬁ"]Lﬂ?’]t‘ML‘]ﬁ?ﬂ‘UL‘V]ﬂU

Y o

' dlal 1 % ag// d” dl U v a
nguunaved meuazngunievessinadssman il dueg luaqiiu el inelilfuuaAnuas
WANNOUNNBTMNIZANTLANNIATEFNA AIAN uazgtluuu1e9g3NadnassdungARnHay

Tutlszinalng Nazarnisarunldluntsinduguanisdszneuiianig duazilunisfunses

7
a o % 1 o [ 4

a P =< o @ al Y o
@Wﬁﬂlﬂﬂﬁ‘ﬂjsﬁﬂ']uﬂﬂﬂ‘WﬂNﬂWNNﬂ’thﬂLﬂuﬁhﬁlLZQEILLE“EIUELuﬂWﬁ‘L?IWV]’]@ﬂJﬂJ’WﬂUNﬂﬁ‘&'ﬁﬂ'ﬂllﬂ’]ﬁ‘

9 v T Q

' '
v & A

wnuzipsanuiiedunisdaainuazaduayunisiasnAulnet19iuAI09gINAdUAY
i ldgniswmunatnedstiuaesganadnassiung aineeaulullsemalng et iiefudes

nnsnAnaninlunisuasduaesiilsznaunisinalunaiaian

1a o K

3. wasylamilunigdginis Inanisaiiesdpansglinauniidn dndnm

» v .= . 2
dnngung tingana uazdseanauganlaialy

1.6  28ALUUNI5IA8

=

ANseLaaanilu 2 33 Aa

1. N13948M1918N4A17 JutiunisAnunAuasiuazsausandayaain
F197 WIAD UNAIIN 919417 SIEIIUNNTANNUT PIENUNITIAE WATRIRNNIFNST] 390D

a

1 v
deaannsating valudsemalnanazsnglszing

a

2. N13938NIAAUIN Faanisdunieniingsfannadiesiugsia

Tasusnuaznsanassiungaindeuluilsvinalng



10

A niuastiideyasine AlAmatuNIGRMziNe AN AuAS1uLLAR
LATUANNIS AREARULLINITUANIAMUUANANINIET SN Mane s zand uiulE iy

genadpassiungainienlulszinalnesialy



unn 2

G9NANRTTIUNELANNHAY

2.1 ANNANNUETZUINGINARRRTTIUNLANNHBUNLDARIUNTTNAIN 8T

\Hassnaganadnassiugainieiiunisnata uuAneegInanane)

v
@ & o o

dszinnidinfoariu 1Hun gsAanisviasian nslaausy wazn1smunadInisuning Aaiu
a o [ s ' =2 | v o o a a |d9/
ganadnassdunganeuaniuntsaamaninaEilunisafiugsnagduuulvsiau tng
WENETNNANUTAINNTDLAIINAARATULUINIIULILLAN] 289N 80N Tulsausnuas
a e aa// dsjca‘ dl 4 A 4 o 1 ol/
605 Nelfdieaianiaaenlunispeuanedna nfieanislunisinienseqlsyaauialy

linssiugiaslunisidinadungaindeuaasngugnéivanaliininngs usatnsled

q

v
A G o

NN g3nadnassiung aRndeutidipududiunidluningaamnssunisvieaiisouay

Tausu wazapflulssinnuilaradnisliiznnsdnuan unwnande

i v v
winaunazAnwnd1ganadnassiungainieulanenizan9laiu 1am

o o [

anAnysiasinaruidinlaidesdunesuiludusuumnae ANduRuSszdnagRaINIsuna

' [ 1

duinandaviannanugsnadnassiuganniaudilanumentosiuludnenels  uay

genadnassiungaRnNeugnannalia lusumle

a [ % o & o [ %

9INAdnATITUNE AWNHBUIY HAd iTanTeesdNA U A UgAANNTTNUA

2 sz lEun
(1) qmmumium?ﬁmLﬁml,mzimwu (Hospitality) Lag

(2) AARUNIINNNINEUBAINTTUNINE (Real estate)

211 §3nadpassiuneannEauiugna1INIsINIiasauas 15ausN

A LR o o ' =2 a o = ~

LHANANNDINITNNNATLAZAUNUINIT UIRTUNNEDNNNANTTUAIWNITNHINTE
a dl [ 1 dl dlad” ] o NY dll dl
ﬂ@ﬂ?ﬂ“WﬂﬂqTWﬂN@uﬁﬂﬂui@ﬂujVHﬂ@mqu@ﬂQﬂqﬁmqu@u1muﬂ@ﬂquwmﬂumﬂqLm:

dlo/
ADTUNNN



12

b

lugraiunssunisviaaaaiunslseusuiiy uiaziniadousasianisi

D

wansinaiuusiiuaes@snfiasatuianssuacugiull winfiansanuanilszinngsianani

Aeafinstuniavieafisouaslsansuiiu ausaugneanitwindienan & sasielail
O #wumsviedien
o q@ﬁmﬁmﬁumiﬁmlﬁm
o q?ﬁmﬁ'mﬁumﬂﬁumqLL@zmﬂum
O muN19lseusy
O 13N UeIMNIUAZLATAN
O u3N13eUTWN
O Tsausuuazigeiv
0 wefaen imusiazaeulniiilay
O NSANATTIUULANNEIDY
(Vacation Ownership and Timeshare)

O TasFaain Wennviaanaa e yindimusssusadeliamg

(Home Resort for Ecotourism)
O 1innsAudunuiInig
O Aanssuiiiensiivin du nedvl muila
o ﬁ@mimﬁﬂmmw vt a1 Welua
O fAanssuiieAanutiufia iy Aduayn ANATUMTaLiauNIIWIL
o ﬁfamm%‘uj

O Adu viTe aluasdLsa



13

'
o 1 [

azwiulian Tunslddung ainiewaesyanaiall uTaeininanisineeu

QQ/J = a o dl ¥ dl v o o ¢ o 4 o a a Y a o ! dl
WWATN 4 ﬁq?ﬂ@ﬂfi@ﬂVIL"ﬂ”INWLﬂﬂQﬂﬂQ@NWNﬁﬂuLLﬂﬂim‘ﬂﬁ@WLuuﬂ@ﬂ?ﬁﬂMUﬁ‘ﬂ’]?uﬂVI’ﬂ\iL‘VIEI’J

paugiuld lAun nasvieaiien anunwnuazeInis waz AAnTsuLianTIsRnNNauLAY
o a ! ! 4‘ 1% Y a % ! dl 1 1
AN wnaadanladaunilellufe gnaivnssunisitinisfnunisviesiienten |y

% c A dl 2 Y a A o 1 dl %
ATUNIUANL TULNENNENAZABUAUBIAIN ﬁl’ﬂ\m’]’i‘ﬂ@\iﬂ‘ﬂllﬂﬂ ﬂﬁi@uﬂﬂﬂﬁmﬂﬁiﬂ InELanIg

v

nsliLBN9AWNAN WanuandinAudhgseasfinanisiniauaeagnAng lisnisudn vin

a

a [ % o o 1 v

1 v 1
sLﬁLﬁ@Lﬂu?‘@ﬂ%ﬂ Lﬁ@m?ﬁmi@u% LL@tLﬁ‘ﬂﬁ@’]ﬁ‘qu’ﬂquﬁ?ﬂ@@@@??QMMH@‘WﬂN@‘HLL@QWJ

3

q
1 1
a o o

WU RATIT Ut AN NaufAslsinnuilsrasanunwnandeunisiaasiaduiu
nsviamgauazinieuluszudneiunga vse hiFaeininaniswneeuiiuies faemnil
ussanfjilsznaunisganadnassdung AN Nauan luH lATINIIIIAUT o AELWIAR

wounsTusstidnily “Home away from Home”

o o Q/ < :/1 [~ 1 1 o [ = ] -dJ dl v dl v
ATNTU ﬂauuiaaiumuuﬂLﬂumummﬁﬂmuuuwm@memmmm

o a [ %

ugsnadnasTdung NN NaulesaInANmdauiuluguuuwaEAsn1TL19e g TN

| 1%

wanzguuuaasnisianianana lunnsasunandneiliinssiungugnAnduanaie s

Q El
|

Fungprinceutiuwinazeylugdues “Aau” dnduaniin G9e1adide

=

Fanuwanmnanwlyl e
Vacation Club, Destination Club, Private Residence Club Wludu azni7lsiusn1sa99a
@TmmaﬁquﬁqﬁumﬁmmﬁummWﬂm'@uﬁLﬂumﬂﬁﬁm@ﬁwﬁ@mmﬂ?:mwLﬁmﬁu
e o = o o @ v = o o & T dll a o -
Aatiu AsiAdNadufesAnE AN lallewsuis luEeuIAn szinn dngulsvasa
Tun17a i uRAN1T LAZATNNTLINITRANIFURIRINIIUNGN “AdL”  Anel e ldiiun
AITNINHBULATAIINUANFNITENI1NNI9nATTT g AN NN Ui LA LYTaaTNAT 919y
° a o o 2 o A o oy o o gV o o o v Yy
mmmmLLmﬂmnmf-nﬂfmam\‘mum@wusﬁ@uﬂumﬂiuhﬂungummuumeﬂuimmﬂ

vira i

2.1.2  gnadpdssdunganniauinisimuadanisuning

'
A % a o o o 1 a

\HevsagInadnassiungannieudugsianinaa e suIan NI s

9

v 1
v & o o v o o a o & & o aa

ARINITUNTNE AeLU uﬂ‘W%JMWQZVQMW?NV]?WEIL%’]?I‘ﬂﬂiﬂﬁ‘\‘]ﬂ’]ﬁ‘ﬁ‘ﬁﬂQ’]QJﬁ]‘ﬂ\‘Iﬂ’]?W%\Ju’]Wﬁu
d‘ E4 [ a e KR = dl a a
a9auNaas 1 ulslInLa ZTaa Nt A NNE 1L INNATNUINLUIARTAIRAN1TTINUIN

Y o a dl” o a [ e 1 ¥ 419/ ¥ o d‘ (<1 ¥ 1Y o
MNNURTNATAVNEUDAINNTNNTNE TmaguuummmwumwnLmummﬂumﬂmmmmwn



14

LULLANC widiaemnilseusnuagraeiniduiesaniuninainainiadansialudungm 9
1 1y & dl A o 1 [ dl dl dl = |
danluiflafiaenisnazldnanindeuludungaresan w an1unlaan unnianeums

wanfluszazinainaen 365 dulu 1 T uazfcaiwnnidnaeslaseanisdaiudeanig

NNIARIARINNEANITNNNILEINATUMg AN iuties T iRALAA “n13dnassdungn
o 1 d” dl yd‘ a Y oA o dl o ¥ 1YY Aa aI/
WANAW” U Teuwnnazuasfinen1sdanassaniuninaneniA g lusn1sduies
WeausLLdoanndaassaantily “daenan” ununaziiiu “giln” Auduadanisunine
dszinmiifuuaz@slgnadneniiuninsdng (Real  property) U7 1w finuisaaA9ge
a a [ = v & . y
paulaiiiled Inadnvesiasenisasnengndruligmemiudsrlomiann “n1saemu” Wiies

o o ) o A4 A a a s Ny @ A
ﬂNmeLLM@WNW?DHW%VIma@m@u‘iﬁmﬂuiix‘lLL?NLL@:?@@?‘VIVLQLﬂu‘izﬂmmu@’mﬂuiﬂ

'
A o IS a o [ o ]

naandaangaesiievsaiindnnyn uazillasacinliigsiadnassiungainiauianiile

] a o o

o '

Bunlnanganiunludaaas “Induas” (Timeshare) Avsiannnienasléilasudaniv

o 1%

“naluinaesiungainuew” (Vacation Ownership) Asiganiuluilaqiiu

2.2 ANHUSLANIETRNFINAAATFIUNLANNNAY

a

TnayunesreaingsRagWmuIadanBuning gsnadnassdungarintoune

a qQ

a o eoq = = v o = Y o
“NARNTUMN 1u®ﬂgﬂLLUUWH\T%@QT‘I’]?‘UWHM@\‘]Wﬂ u@ﬂLVU@iﬂ"\’]ﬂﬂ’]ﬁ‘ﬂ’]ﬂVﬂ\iWﬂlugﬂLLUU
al o A ¥ o v o o 8 a a =2 o -
284199UIN FADIN VIBUUNILANTNUANAINEINTA aN3NNUE AawlaNLHaN Badunigina

Ha9N1aN1IRaIAaNTesnwuiiaine liirsaunquienguiisinaldunnglFatregnéies

o [ v a d” o o 1 <A dl Q/dgl dl
@WM?UHNQJ@\W@\‘]HU?IIW’W mmmummwnm@uﬂm@m?wmumﬁmmmuw

Wnaanenialiaosniinieniswndeuludnsueinfaafaiunisdaensgn

= Qd‘

pauladitian lnailifasiuniseanldanalunisguanariingefnm lusaiuantununn

'
! o 1 ' a

winualldananazfasanaidaa ldiunisifuiansasadanisuninedlulssinnnfunay

©

1 2
=

Aelgnateiiilunnnsdng (Real property) unATauAY ing1zAn lanesine) lunsgedumes

u

:)Q

eulfignanneuaciiiugnandaunindaszazinanaednisnensesiung annLauiues



15

221  Ug110993n99n49TuneAinea Y

ganadnassiug piniau Yaraialuinganfuireiulugiones “nsduas”

v ¥
6 o/

duFuArdntansuvedinduaiiiu §ideonnslugsiauausillgienulinainuane
AN BT

“Timeshare is defined as the right to purchase a specific time period in which to
use a property at a geographical location of choice.” 1

(Inafugs e Andratavsaziaananiziatzas luguiias 1daeemingau
wilmdensesanuit unegdmans)

“Timeshare evolved in the latter part of the twentieth century to provide a form of
holiday resort ownership based on the purchase of time period.” 2

(nsusasanfiuluareamassedl 20 iesaWilsuuysesnaiduidines
ovuwg/m714’?@@51/1Tﬁ)ﬁ/@gii_/ugmi/mmﬁy@ﬁowz £4987)

“Timeshare means the right to accommodations at a vacation development for a
specified period each year, for a specified number of years or for perpetuity” ’

(nsfus vianeds andluaniufivinerds o Tasenazdunganineen drmiugag

o= o ~jal o o o
EZElxéfJﬂ’lL@W’lzl,@’?z@\?YLILLEI@::UJ’)’IElh!@’)u’JwJ?/m’)WiJﬁM?@W@@ﬁPHCJ@’)Ej)

v
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wisaanwauynsnaandweda i it u3aem

“Timeshare means the arrangement whereby several joint owners have the right
to use a property as a holiday home under a time-sharing scheme.”

(Insiuas vuneie nssauislngedeiidnsassiuvaienuianses danemineay

d’ 1 3 o [ 24 Y o 1 ]
W7 L?J‘L!ll’?i&Wﬂ21(4’314‘1/7}‘;!9)077’731713’75\1\71‘7’75‘1,L7_I\7ﬂ’3u1,'3ﬁ’7)

1 Randall Upchurch, Conrad Lashley. (2006). Timeshare Resort Operations: A Guide to Management
Practice. USA : Butterworth-Heinemann: 3.

2Tammie J. Kaufman, Conrad Lashley, Lisa Ann Schreier. (2009). Timeshare Management: The Key
Issue for Hospitality Managers. USA : Butterworth-Heinmann: 3.

° Robert Christie Mill. (2008). Resort: Management and Operation. 2nd Edition. USA : John Wiley &

Sons, Inc.: 11.
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“Time-sharing means the use of a property as a holiday home at a specified time
by several joints owner.” ¢
(nauaf vansde nsldnind@uduunn luduvga ludaanananizianzasiag

LA YAINAEIAUTINTL)

widmFufanuluniengunieaudaaziAiesuiaieuuifAnvesganadungarindeulfiong

faLAuNINNgT enfaet1adu ngunnareNaigaginn Ussimaanigawniang 1atianls

=
1
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“Timeshare plan means any arrangement, plan, scheme, or similar device, other
than an exchange program, whether by membership, agreement, tenancy in common,
sale, lease, deed, rental agreement, license, or right-to-use agreement or by any other
means, whereby a purchaser, for consideration, receives ownership rights in or a right to
use accommodations, and facilities, if any, for a period of time less than a full year
during any given year, but not necessarily for consecutive years. The term “timeshare
plan” includes:

(a) A “personal property timeshare plan,” which means a timeshare plan in which the
accommodations are comprised of personal property that is not permanently affixed to
real property; and

(b) A “real property timeshare plan,” which means a timeshare plan in which the
accommodations of the timeshare plan are comprised of or permanently affixed to real

property. °

Oxford  University Press.  Oxford Dictionaries Online  [Online]. Available  from
http://oxforddictionaries.com/view/entry/m_en_gb0865510#m_en_gb0865510 and
http://oxforddictionaries.com/definition/time-sharing [2010, September 24]

° The Florida Legislature. Florida State Chapter 721: Vacation and Timeshare Plans [Online].

Available from
http://www.leg.state.fl.us/Statutes/index.cfm?App_mode=Display_Statute&URL=Ch0721/itl0721.htm&StatuteYear
=2007&Title=-%3E2007-%3EChapter%20721 [2010, September 24]
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(1) In this Act -

(a) “timeshare accommodation” means any living accommodation, in the United
Kingdom or elsewhere, used or intended to used, wholly or partly, for leisure purposes
by a class of persons (referred to below in this section as “timeshare users”) all of whom
have rights to use, or participate in arrangements under which they may use, that
accommodation, or accommodation within a pool of accommodation to which that
accommodation belongs, for intermittent periods of short durations, and

(b) “timeshare rights” means rights by virtue of which a person becomes or will
become a timeshare user, being rights exercisable during a period of not less than three

6
years.

UK Legislation. Timeshare Act 1992, Chapter 35 [Online]. Available  from

http://www.legislation.gov.uk/ukpga/1992/35 [2010, September 24]
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4.1 TeisAuweannInglsy

411 Directive 94/47/EC (26 October 1994) '

(%lﬁu . DIRECTIVE 94/47/EC OF THE EUROPEAN PARLIAMENT AND
THE COUNCIL of 26 October 1994 on the protection of purchasers in respect of certain
aspects of contracts relating to the purchase of the right to use immovable properties on

a timeshare basis)
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1
The Publications Office of the European Union. (1994). EUR-Lex: Access to European Union law

[Online]. Available from http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:31994L0047:EN:NOT
[2010, October 10]

2
Article 1

The purpose of this Directive shall be to approximate the laws, regulations and administrative
provisions of the Member States on the protection of purchasers in respect of certain aspects of contracts
relating directly or indirectly to the purchase of the right to use one or more immovable properties on a timeshare
basis.

This Directive shall cover only those aspects of the above provisions concerning contractual

transactions that relate to:
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3

- information on the constituent parts of a contract and the arrangements for the
communication of that information,

- the procedures and arrangements for cancellation and withdrawal.

With due regard to the general rules of the Treaty, the Member States shall remain competent for other
matters, inter alia determination of the legal nature of the rights which are the subject of the contracts cevered by

this Directives.

3
Article 2

For the purpose of this Directive:

- ‘contract relating directly or indirectly to the purchase of the right to use one or more
immovable properties on a timeshare basis’, hereinafter referred to as ‘contract’, shall mean any contract or
group of contracts concluded for at least three years under which, directly or indirectly, on a payment of a certain
global price, a real property right or any other right relating to the use of one or more immovable properties for a
specified or specifiable period of the year, which may not be less than one week, is established or is the subject
of a transfer or an undertaking to transfer,

- ‘immovable property’ shall mean any building or part of a building for use as accommodation
to which the right which is the subject of the contract relates,

- ‘vendors’ shall mean any natural or legal person who, acting in transactions covered by this
Directive and in his professional capacity, establishes, transfers or undertakes to transfer the right which is the
subject of the contract,

- ‘purchaser’ shall mean any natural person who, acting in transactions covered by this

Directive, for purposes which may be regarded as being outwith his professional capacity, has the right which is
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the subject of the contract teansferred to him or for whom the right which is the subject of the contract is

established.
4
Article 3
1. The Member States shall make provision in their legislation for measures to ensure that the

vendor is required to provide any person requesting information on the immovable property or properties with a
document which, in addition to a general description of the property or properties, shall provide at least brief and
accurate information on the perticulars referred to in points (a) to (g), (i) and (I) of the Annex and how further
information may be obtained.

2. The Member States shall make provision in their legislation to ensure that all the information
referred to in paragraph 1 which be provided in the document referred to in paragraph 1 forms an integral part of
the contract.

Unless the parties expressly agree otherwise, only changes resulting from circumstances
beyond the vendor’s control may be made to the information provided in the document referred to in paragraph
1.

Any changes to that information shall be communicated to the purchaser before the contract

is concluded. The contract shall expressly mention any such changes.
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3. Any advertising referring to the immovable property concerned shall indicate the possibility of

obtaining the document referred to in paragraph 1 and where it may be obtained.

5
Article 4...the contract, which shall be in writing, includes at least the items referred to in the Annex.
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6
Article 5

1. in addition to the possibilities available to the purchaser under national laws on the nullity of
contracts, the purchaser shall have the right:

- to withdraw without giving any reason within 10 calendar days of both parties’ signing the
contract or of both parties’ signing a binding preliminary contract. If the 10th day is a public holiday, the period
shall be extended to the first working day thereafter,

- if the contract does not include the information referred to in the points (a), (b), (c), (d) (1), (d)
(2), (h), (i), (k), (1) and (m) of the Annex, at the time of both parties’ signing the contract or of both parties’ signing

a binding preliminary contract, to cancel the contract within three months thereof. If the information in question is
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provided within those three months, the purchaser’s withdrawal period provided for in the first indent, shall then
start,

- if by the end of the three-month period provided for in the second indent the purchaser has
not exercised the right to cancel and the contract does not include the information referred to in point...of the
Annex, to the withdrawal period provided for in the first indent from the day after the end of that three-month

period.

2. If the purchaser intends to exercise the rights provided for in paragraph 1 he shall, before the
expiry of the relevant deadline, notify a person whose name and address appear in the contract for the purpose
by a means which can be proved in accordance with national law in accordance with the procedures specified in
the contract pursuant to point (I) of the Annex. The deadline shall be deemed to be observed if the notification, if

it is in writing, is dispatched before the deadline expires;...
7
Article 6
The Member States shall make provision in their legislation to prohibit any advance payments by a
purchaser before the end of the period during which he may exercise the right of withdrawal.
8
Article 8

The Member States shall make provision in their legislation to ensure that any clause whereby a
purchaser renounces the enjoyment of rights under this Directive or whereby a vendor is free from the
responsibilities araising from this Directive shall not be binding on the purchaser, under conditions laid down by

national law.
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4.1.2 Directive 2008/122/EC (14 January 2009)

(IeLiin : DIRECTIVE 2008/122/EC OF THE EUROPEAN PARLIAMENT
AND OF THE COUNCIL of 14 January 2009 on the protection of consumers in respect of

certain aspects of timeshare, long-term holiday product, resale and exchange contracts)

o o ]

dl o o o v ¥ o =
L‘Mﬁlﬁi@LL@%WNWﬂ?%ﬂW?@Wﬂﬁyﬂlﬂﬁﬂ’]i EUEUATBLN ‘].ILL‘V]\‘]ZQMﬂ'WW&!Iﬁ‘ﬂ@‘LI‘LIﬂ

7

A.A. 2008 BAWlEUNY Directive  94/47/EC  fiLlasannnisWiuaasgsna lndusfuay

HARAnEA e Naafunisdnassiung ainiaunie lunana i n131neselTaniste

@ o

dl A d@l a a o dl -ﬂl o Y dld 1a MYy o vl ¥
e lasuieddns ludtynyn nnsuanulasu GsuaninusidetiasAuniegms i lAvyalRls

Tiasauaquldisgsnaniasdesdu inliifadesdnsiulundninmuainisieduldnla
ansnAreuAqN lldadausine) want nasdfulddaiaAvaclagniadenldainann

'
A 1Y Aa

piluazeresnisudsiulunans dudunannelinadyvungusing uaviilugilassna

a

Aaununuasnatantgluanninies deznaudunisieunaalunuimdiAnyluszuy

\ATFNAT095FANNTN naeAaunIsiaTiAuinwarn1snANanT et v lugnaiunssn

% ]

Insiuafuazdung aneauszazang Mliidansniluazfiasulgediolsduwisannin

Ll

dld a Y o ' dl a 1 dl
EQII?‘]J‘VIN@%IJLQNIVI‘V]HM@f&ﬂWWﬂ”I?Lﬂ@ﬂuLLﬂ@QVI’NLﬂﬁ“]:fgﬂ@LL@ﬁ‘ﬂqﬁl@’]ﬁﬂ?ﬂJﬂ’]?‘V]‘ﬂﬁmﬂq

AeluannInLes

9
Article 11
This Directive shall not prevent Member States from adopting or maintaining provisions which are more
favourable as regards the protection of purchasers in the field in question, without prejudice to their obligations

under the Treaty.

10
European Commission. (2009). The EU Single Market [Online]. Available from

http://ec.europa.eu/internal_market/post/doc/legislation/2008-06_en.pdf [2010, October 10]
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" Article 1 : Purpose and Scope

1. The purpose of this Directive is to contribute to the proper functioning of the internal market
and to achieve a high level of consumer protection, by approximating the laws, regulations and administrative
provisions of the Member States in respect of certain aspects of the marketing, sale and resale of timeshares and
long-term holiday products as well as exchange contracts.

2. The Directive applies to trader-to-consumer transactions.

The Directive is without prejudice to national legislation which:

(a) provides for general contract law remedies;

(b) relates to the registration of immovable or movable property and conveyance of immovable

property;
(c) relates to conditions of establishment or authorisation regimes or licensing requirements; and
(d) relates to the determination of the legal nature of the rights which are the subject of the contracts

covered by this Directive.
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(a) ‘timeshare contract’ means a contract of a duration of more than one
year under which a consumer, for consideration, acquires the right to use one or more
overnight accommodation for more than one period of occupation;
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(b) ‘long-term holiday product contract’ means a contract of a duration of
more than one year under which a consumer, for consideration, acquires primarily the

right to obtain discounts or other benefits in respect of accommodation, in isolation or

fogether with travel or other services;
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(c) ‘resale contract’” means a contract under which a trader, for

consideration, assists a consumer to sell or buy a timeshare or a long-term holiday

product;

(4)  drynuanulasi’ (exchange  contract)  MnNEDN Anyyn@egisinani
¥ dl dl v 1 (=1 a dl d’ Y a
dannavianisuanidasy lunisdindasnduanidnluscuunisuanilaauiafizlna

|
v v P4

ayalfiaulidnfanns s lonluanuiivnendudsiuiunistansamudoyon
Insugs g3 InAlEsuAvB

(d) ‘exchange contract’ means a contract under which a consumer, for
consideration, joins an exchange system which allows that consumer access to

overnight accommodation or other services in exchange for granting to other persons
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temporary access to the benefits of the rights deriving from that consumer’s timeshare

contract;
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(e) ‘trader’ means a natural or legal person who is acting for purposes
relating to that person’s trade, business, craft or profession and anyone acting in the

name of or on behalf of a trader;
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(f) ‘consumer’ means a natural person who is acting for purposes which

are outside that person’s trade, business, craft or profession;
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(9) ‘ancillary contract’ means a contract under which the consumer
acquires services which are related to a timeshare contract or long-term holiday

product contract and which are provided by the trader or a third party on the basis of

an arrangement between that third party and the trader;
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Article 3 : Advertising

1. Member States shall ensure that any advertising specifies the possibility of obtaining the

information referred to in Article 4(1) and indicates where it can be obtained.
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2. Where a timeshare, long-term holiday product, resale or exchange contract is to be offered to
a consumer in person at a promotion or sales event, the trader shall clearly indicate in the invitation the
commercial purpose and the nature of the event.

3. The information referred to in Article 4(1) shall be available to the consumer at any time
during the event.

4. A timeshare or a long-term holiday product shall not be marketed or sold as an investment.

Article 4 : Pre-contractual information

1. In good time before the consumer is bound by any contract or offer, the trader shall provide
the consumer, in a clear and comprehensible manner, with accurate and sufficient information, as follows:

(a) in the case of a timeshare contract: by means of the standard information form as set out in
Annex | and information as listed in Part 3 of that form;

(b) in the case of a long-term holiday product contract: by means of the standard information
form as set out in Annex Il and information as listed in Part 3 of that form;

(c) in the case of a resale contract: by means of the standard information form as set out in
Annex Il and information as lised in Part 3 of that form;

(d) in the case of an exchange contract: by means of the standard information form as set out in

Annex IV and information as lised in Part 3 of that form.
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" Article 5 : The timeshare, long-term holiday product, resale or exchange contract

1. Member States shall ensure that the contract is in writing, on paper or on another durable
medium, and drawn up in the language or one of the languages of the Member State in which the consumer is
resident or a national, at the choice of the consumer, provided it is an official language of the Community...

2. The information referred to in Article 4(1) shall form an integral part of the contract and shall
not be altered unless the parties expressly agree otherwise or the changes result from unusual and
unforeseeable circumstances beyond the trader’s control, the consequence of which could not have been
avoided even if all due care had been exercised.

These changes shall be communicated to the consumer on paper or on another durable
medium easily accessible to him, before the contract is concluded.

The contract shall expressly mention any such changes.

3. In addition to the information referred to in Article 4(1), the contract shall include:

(a) the identity, place of residence and signature of each of the parties; and

(b) the date and the place of the conclusion of the contract.

4. Before the conclusion of the contract, the trader shall explicitly draw the consumer’s attention

to the existence of the right of withdrawal, the length of the withdrawal period referred to in the Article 6, and the
ban on advance payments during the withdrawal period referred to in Article 9.

The corresponding contractual clauses shall be signed separately by the consumer.

The contract shall include a separate standard withdrawal form, as set out in Annex V,
intended to facilitate the exercise of the right of withdrawal in accordance with Article 6.

5. The consumer shall receive a copy or copies of the contract at the time of its conclusion.
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" Article 6 : Right of withdrawal

1. In addition to the remedies available to the consumer under national law in the event of
breach of the provisions of this Directive, Member States shall ensure that the consumer is given a period of 14
calendar days to withdraw from the timeshare, long-term holiday product, resale or exchange contract, without

giving any reason.

2. The withdrawal period shall be calculated:
(a) from the day of the conclusion of the contract or of any binding preliminary contract; or
(b) from the day when the consumer receives the contract or any binding preliminary contract if

is later then the date referred to in point (a).

3. The withdrawal period shall expire:

(a) after one year and 14 calendar days from the day referred to in paragraph 2 of this Article,
where a separate standard withdrawal form as required by Article 5(4) has not been filled in by the trader and
provided to the consumer in writing, on paper or an another durable medium;

(b) after three months and 14 calendar days from the day referred to in paragraph 2 of this
Article, where the information referred to in Article 4(1), including the applicable standard information form set out

in Annex | to IV, has not been provided to the consumer in writing, on paper or on another durable medium.
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4.

..., the withdrawal period shall start from the day the consumer receives such information.
5.

In the event that the exchange contract is offered to the consumer together with and at the
same time as the timeshare contract, only a single withdrawal period in accordance with paragraph 1 shall apply

to both contracts. The withdrawal period for both contracts shall be calculated according to the provisions of
paragraph 2 as they apply to the timeshare contract.
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° Article 7 : Modalities for exercising the right of withdrawal

Where the consumer intends to exercise the right of withdrawal the consumer shall, before the expiry of
the withdrawal period, notify the trader on paper or on another durable medium of the decision to withdraw. The
consumer may use the standard withdrawal form set out in annex V and provided by the trader in accordance

with Article 5(4). The deadline is met if the notification is sent before the withdrawal period has expired.

" Article 8 : Effects of exercising the right of withdrawal

1. The exercise of the right of withdrawal by the consumer terminates the obligation of the
parties to perform the contract.

2. Where the consumer exercise the right of withdrawal, the consumer shall neither bear any

cost nor be liable for any value corresponding to the service which may have been performed before withdrawal.

" Article 9 : Advance payment
1. Member States shall ensure that in relation ot timeshare, long-term holiday product and
exchange contracts any advance payment, provision of guarantees, reservation of money on accounts, explicit
acknowleadgement of debt or any other consideration to the trader or to any third party by the consumer before
the end of the withdrawal period according to Article 6, is prohibited.
2. Member States shall ensure that in relation to resale conracts any advance payment,...before

the actual sale takes place or the resale contract is otherwise terminated, is prohibited.
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" Article 10 : Specific provisions relating to long-term holiday product contracts

1. For long-term holiday product contracts, payment shall be made according to a staggered
payment schedule. Any payment of the price specified in the contract otherwise than in accordance with the
staggered payment schedule shall be prohibited. The payments, including any membership fee, shall be divided
into yearly instalments, each of which shall be of equal value. The trader shall send a written request for payment,
on paper or on another durable medium, at least fourteen calendar days in advance of each due date.

2. From the second instalment payment onwards, the consumer may terminate the contract
without incurring any penalty by giving notice to the trader within fourteen calendar days of receiving the request
for payment of each instalment. This right shall not affect rights to terminate the contract under existing national

legislation.
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20
Article 11 : Termination of ancillary contracts

1. ...where the consumer exercise the right to withdraw from the timeshare or long-term holiday
product contract, any exchange conract ancillary to it or any other ancillary contract is automatically terminated,
at no cost to the consumer.

2. ..., where the price is fully or partly covered by a credit granted to the consumer by the
trader, or by a third party on the basis of an arrangement between the third party and the trader, the credit
agreement shall be terminated, at no cost to the consumer, where the consumer exercises the right to withdraw

from the timeshare, long-term holiday product, resale or exchange contract.

21
Article 14 : Consumer information and out-of-court redress

1. Member States shall take appropriate measures to inform consumers of the national law
transporting this Directive and shall encourage, where appropriate, traders and code owners to inform consumer
of their codes of conduct.

The Commission shall encourage the drawing up at Community level, particularly by professional
bodies, organizations and associations, of codes of conduct aimed at facilitating the implementation of this
Directive, in conformity with Community law. It shall also encourage traders and their branch organizations ot
inform consumers of any such codes, including, where appropriate, by means of a specific marking.

2. Member States shall encourage the setting up or development of adequate and effective out-
of-court complaints and redress procedures for the settlement of consumer disputes under this Directive and
shall, where appropriate, encourage traders and their branch organizations to inform consumers of the

availability of such procedures.
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Article 2 (1) (i) ‘code of conduct’ means an agreement or set of rules not imposed by law,
regulation or administrative provision of a Member State which defines the behaviour of traders who undertake to
be bound by the code in relation to one or more particular commercial practices or business sectore;

Article 2 (1) (j) ‘code owner' means any entity, including a trader or group of traders, which is
responsible for the formulation and revision of a code of conduct and/or for monitoring compliance with the code

by those who have undertaken to be bound by it.



109

(4) MUUALLLNIATIUIBIATYIN LATWLLNIATFIULLINTLBNANAT RN

(5) ?ﬁ‘m%mmt’ﬁ”ﬂlummﬂﬂ@ﬂ fruoyn anunsansennldlaenisuiepanudssass
wasnuliiunganelfnaunieluscazina 14 u Imﬂﬂﬁ@ﬁimmeummmmmi@ﬂ
drueundanans wazlaifiesiuniszenldanelo @”mﬁmmm@mmﬁmﬁ”mmﬂfu

(6) warpsnIsuaniandyyinaniiliidyniginsaignanianllfaalng
GIRINHE

(7) FNFUYTRT1TERUAUTIN

(8) ‘ﬁmLzm@m'amﬁmﬁmeﬂuﬁﬂwmzﬁé’ﬁmLi“'ilummmu

(9) Hanznssunanguiilsznaunisgsialszinnnisdnassiunganniay
paemauiin1siiuuavdnessnAuiazesntsdsyneuianisive lussangdssnaunisli

W ldidluuuamislunisdjiRuazaniiuiang

2 v

o a [ % o [ o o o 2 o o | v dl

N2 V@ﬂﬂ'ﬁ‘@uLﬂuﬂQI@@’]ﬂfy“ﬂ@ﬂsll‘ﬂUﬂﬂULLV\T@Mﬂ’]Wﬂﬁ?ﬂLuuN'\ﬂ‘VIQ@
< e =< o o Y % s v v o e oa a a
paupalvl A.A. 1994 m@um"auuﬂ@quu 1®Lm ARHNATMIADIANNUSNUANEGNIFIN

aaudnn nanare dayaduiuaszdrdinaaiulnsinisdnassiungaineenlidnay

auannelugiluuule Wuniinnuesfarenfesdnundayandaan dilals gnéies uay

= A 1Y oa dl A v a S L84 d|9/ o o ¥
Wenaliungistnaaldlssneunasdndula ierzvnnluifinnsideyanundeiadula

TyaAnaninusils nafnadypiasldinayniuddni wacfizlnaazaniandoyyn
dl < ¥ 1 Yo Y dl % % A dl A [3 o
Walaflfaundnazlffudeyangnsiasasutioulugiassianansvisarsesiialunisiuinm

1
¥ =

faya (Taqiiudayaniuaisdnsnidneeanagniiuine i lunanuanagluny e iy

a

o o o

v (< 4 ] 4 =3 o 1
@m:rﬂﬂugﬂmmeﬁ@vdmm? lupu LL@iﬂ”I?u’]L@u@ﬂl‘ﬂﬂg@ﬂ’ﬂ’]@ﬂﬁ‘ﬁ%’}NWHW’N?ZZ‘LI‘LI

paNNames T lETluNeuALNeng1sas1a W lue Anwini) *

22
Article 2 (1) (h) ‘durab;e medium’ means any instrument which enables the consumer or the trader
to store information addressed personally to him in a way which is accessible for future reference for a period of
time adequate for the purposed of the information and which allows the unchanged reproduction of the

information stored:;



110

4.2 NYUNIEUINANSITRIUNANG

)23

4.2.1 Timeshare Act 1992 (16 March 1992
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Section 1 Application of Act

(1) (a) “timeshare accommodation” means any living accommodation, in the
United Kingdom or elsewhere, used or intended to be used, wholly or partly, for leisure
purposes by a class of persons (referred to below in this section as “timeshare users”)
all of whom have rights to use, or participate in arrangements under which they may
use, that accommodation, or accommodation within a pool of accommodation to which

that accommodation belongs, for intermittent periods of short duration,...
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(1) (b) “timeshare rights” means rights by virtue of which a person becomes or
will become a timeshare user, being rights exercisable during a period of not less than

three years.

23
UK Legislation.(1992). Browse Legislation [Online]. Available from

http://www.legislation.gov.uk/ukpga/1992/35/introduction [2010, October 10]
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(4) In this Act, “timeshare agreement” means, subject to subsection (6) below,
an agreement under which timeshare rights are conferred or purport to be conferred
on any person and in this Act,...

(6) An agreement is not a timeshare agreement or a timeshare credit

agreement if, when entered into, it may be cancelled by virtue of section 67 of the

[1974 c. 39] Consumer Credit Act 1974. %

v
o o

wannissuilwinladnAsesnseaainyafeiuliesludau Section 2

2

25 = o 6 ¥ @ = [ 4
gefeAuliduninnuaceiauansa

Obligation to give notice to cancel the agreement

A . = Y o o 4 9 o P L e
Wasannlusneilseina ﬂ“ryrg']LW@mﬂmummwﬂmﬂuumummmmnumﬂmumﬂLw'aﬂ']m'awmiz

v v
v o o

sanduilunisausliinaudesmasntenisRulasmiilsznaunisdireslasinisies AniunsssaiyaReTudas

Y o a6 ¥ o dl Y o o 1 4 1 Y o o o o a dl dl Y a
Iiryai@lidrycyivenslddungaindeusiesnnegnielftasuaeswsss gty ofAduae e dusina (Consumer

o 4

a

Credit Act 1974) fael Inelunstingiawenne@ns lunsldsungaindewilug Hawde unfauesiugednssainaiies

o

Lailidlunnslidwae lnssuiaAnsvisean1iun1siu “doyaunduiaeinenislidung aintau” (timeshare  credit

v
Y o o o

v v
agreement) TnaafjlausanaiasiiviniuasaziodnanagnialfiisdusesersmiyniRetul

4

25
Section 2 Obligation to give notice to cancel the agreement

(1) A person must not in the course of a business enter into a timeshare agreement to which this
Act applies as offeror unless the offeree has received, together with a document setting out the terms of the
agreement of the substance of those terms, notice of his right to cancel the agreement.

2) A notice under this section must state —

(a) that the offeree is entitled to give notice of cancellation of the agreement to the offeror at any
time on or before the date specified in the notice, being a day falling not less than fourteen days after the day on
which the agreement is entered into, and

(b) that if the offeree gives such a notice to the offeror on or before that date he will have no
further rights or obligations under the agreement, but will have the right to recover any sums paid under or in

contemplation of the agreement.
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Section 12 General provisions
) For the purposes of this Act, a notice of cancellation of an agreement is a notice (however
expressed) showing that the offeree wishes unconditionally to cancel the agreement, whether or not it is in a

prescribed form.

27
Section 5 Right to cancel the agreement

(1) Where a person —

(a) has entered, or purposes to enter, into a timeshare agreement to which this Act applies as
offeree, and

(b) has received the notice required under section 2 of this Act before entering into the

agreement, the agreement may not be enforced against him on or before the date specified in the notice in
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Section 7 Repayment of credit and interest 2

pursuance of subsection (2)(a) of that section and he may give notice of cancellation of the agreement to the
offeror at any time on or before that date.

(1) Subject to subsection (3) below, where a person who enters into a timeshare agreement to
which this Act applies as offeree has not received the notice required under section 2 of this Act before entering
into the agreement, the agreement may not be enforced against him and he may give a notice of cencellation of

the agreement to the offeror at any time.

2 Section 5 Right to cancel the agreement

(8) Where this subsection applies —

(a) any sum which the offeree has paid under or in contemplation of the agreement to the offeror,
or to any person who is the offeror's agent for the purpose of receiving that sum, shall be recoverable from the
offeror by the offeree and shall be due and payable at the time the notice of cancellation is given, but

(b) no sum may be recovered by or on behalf of the offeror from the offeree in respect of the

agreement.

29
Section 7 Repayment of credit and interest

2) If the offeree repays the whole or a protion of the credit —

(a) before the expiry of one month following the giving of the notice, or
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(b) in the case of ¢ credit repayable by instalments, before the date on which the first instalment

is due,

30
Section 2 Obligation to give notice of the right to cancel timeshare agreement

(3) A person who contravenes this section is guilty of an offence and liable —
(a) on summary conviction, to a fine not exceeding the statutory maximum, and
(b) on conviction on indictment, to a fine.

’
UK Department for Innovation and Skills [BIS].(2010). Consultation [Online]. Available from

http://www.bis.gov.uk/assets/biscore/consumer-issues/docs/c/10-500-consultation-directive-timeshare-holiday

[2010, October 10]
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§ 481 Time-share agreements

(1) Time share agreements are contracts by which a businessperson
procures or promises to procure for a consumer, in return for a global price, the right,
for a period of at least three years, to use a residential building for recreational or
residential purposes for a specified or specifiable period of the year. The right may be
a right in rem or any other right and may also be granted inter alia by virtue of
membership of an association or a share in a company

(2) The right may also consist in the right to choose to use one of a
collection of residential buildings.

(3) Part of a residential building is equivalent to a residential building.
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§ 482 Duty to issue a prospectus in the case of time-share agreements

(1) A person who, as a businessperson, offers to conclude time-share
agreements must provide a prospectus to each consumer who expresses interest.

(2) The prospectus referred to in subsection (1) must contain a general
description of the residential building or the collection of residential buildings and the
information specified in the Regulation under Article 242 of the Introductory to the Civil

Code.
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(3) The businessperson may alter the information contained in the
prospectus before conclution of the contract in so far as this is necessary because of
circumstances outside his control.

(4) Any advertising for the conclusion of time-share contracts must indicate

that a prospectus is available and where it may be obtained.

35

o

Nn9 484 ° duanaasiniiluanadanuaianus
(1)

LATIATANIN

o

¢ cw = o o o \ N o O
fy']VLVINLLm?m@\‘]VﬂLﬂu@qﬂ@ﬂHm@ﬂEﬁ‘ FIULLANTEUNLNULI A DUN

=)

fynynanaliegflugLadnnsatindila
3 o = ~ o - e sy
fayalumisdeuanssnaazidaninaaiulasanis ndugsaungedelu

11m91 482 Nadaun liungitnanefudiuuisesdnyonnuansean liiiuuas 1581916

=2 a {

Huusianaanmisde NaANANASEuEaNIINAUTBIAATYN

[
Yy a

alal v tﬂl v % v
nsmAn1gud ldasuudasdiannas Aesudalsitiizinanau

a

o it o & = 4 9 o o & ~ dl o
V]\‘]uiﬂﬂﬂfﬁfNﬂ\‘]ﬁquLﬂﬂQﬂﬂﬂﬁl@\‘]‘ﬁﬂﬂﬁjﬂluﬂu\?@@LL@@\‘]?'\E@%L@ﬂ@LﬂﬂQﬂU

k2 ¥

Tasenstnduasanassa 2 wwnansduaunsiasiieyanundrsdalunnmns 482 (2) fae

I o

2)  Hlszneugsnasiesliienansdoyaynviredinveenansdeynwniising

2 1 1 i
WANANTWIINAHIN H LAty ey UANFIAINAN 299559 anLNeNAE

v v 1
o 1

uussag filsznavgsiasiasdnliinisulanlizunisiusesdaenansdyoyniulidunim

nansisantEuilintE laluanninglsthisaasunnasssudraniasegiag sl ey

v
o

FeanuninaAusiuset]

' 1
b4 o 1 =

M o Ay o qua N Yy A oad
LLWIQJNMM"IWW@Q @1 Nﬂ’]ﬁ‘LLﬂ@L@ﬂ@qﬁqun?mqqm’)ﬂ@mﬁLﬂﬂQﬂUﬂ@N@ﬂ’]uVI

q

v
o o o

WnenAudesiintuenianiy

§ 484 Requirement for writing in the case of time-share agreements

(1) A time-share agreement must be in writing, except where other

provisions lay down a stricter requirement. The contract may not be concluded in

Q
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electronic form. The information in the prospectus referred to in § 482 provided to the
consumer forms part of the contract save in so far as the parties, expressly and referring
to the departure from the prospectus, agree otherwise. Such amendments must be
notified to the consumer before conclusion of the contract. Notwithstanding the
applicability of the information the prospectus pursuant to the sentence 2, the contract
document must contain the information referred to in the Regulation referred to in § 482
(2).

(2) The businessperson must give to the consumer a contract document or
copy of the contract document. Moreover, if the language of the contract differs from the
language of the State in which the residential building is situated, he must provide to him
a certified translation of the contract in the official language or one of the official
languages of the European Union or of the Agreement on the European Economic Area,
of the State in which the residential building is situated. There is no duty to provide a
certified translation if the right relates to a collection of residential buildings which are
situated in different States.
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§ 485 Right of revocation in the case of time-share agreements

(1) Under a time-share agreement, the consumer has a right of revocation in
accordance with § 355.

(2) The necessary notice of the right of revocation must also indicate the
costs which the consumer must pay in the event of revocation under subsection (5),
sentence 2.

(3) If the consumer has not been given, before concludion of the contract,
the prospectus referred to in § 482 or not been given it in the language provided for
there, the period for exercising the right of revocation is, in derogation from § 355 (1),

sentence 2, one month.
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(4) If any of the information specified by the regulation referred to in § 482
(2) is not included in the contract, the period for exercising the right of revocation does
not begin until the consumer is notified in writing of that information.

(5) In derogation from § 357 (1) and (3), no remuneration may be claimed
for services provided and for permitting use of residential buildings. If the contract
required authentication by a notary, the consumer must pay to the businessperson the
costs of the authentication if this is expressly provided for in the contract. In the cases of
subsection (3) and (4), there is no obligation to refund costs; the consumer may demand

that the businessperson compensate him for the costs of the contract.
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§ 486 Prohibition of deposits in the case of time-share agreements
The businessperson may not request or accept payments from the consumer
before expiry of the revocation period. Provisions more favourable to the consumer are

not affected.
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§ 487 Contrary agreements
No derogation from the provisions of this title is permitted to the detriment of the
consumer. Unless otherwise provided, the provisions of this title apply even if they are

circumvented by other arrangements.
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40
721.02 Purposes. — The purposes of this chapter are to:

(1) Give statutory recognition to real property timeshare plans and personal property timeshare plans in
this state.
(2) Establish procedures for the creation, sale, exchange, promotion, and operation of timeshare plans.

(3) Provide full and fair disclosure to the purchasers and prospective purchasers of timeshare plans.
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(1) “Accommodation” means any apartment, condominium or cooperative
unit, cabin, lodge, hotel or motel room, campground, cruise ship cabin, houseboat or
other vessel, recreational or other motor vehicle, or any private or commercial structure
which is real or personal property and designed for overnight occupancy by one or
more individuals. The term does not include an incidental benefit as defined in this

section.
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(19)  “Incidental benefit” means an accommodation, product, service,

discount, or other benefit which is offered to a prospective purchaser of a timeshare

41
721.03 Scope of Chapter

1) This Chapter applies to all timeshare plans consisting of more than seven timeshare periods
over a period of at least 3 years in which the accommodations and facilities, if any, are located within this state or

offered within this state; ...
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plan or to purchaser of a timeshare plan prior to the expiration of his or her initial 10-

day voidability period pursuant to s.721.10 which is not exchange program as defined

in subsection (16);, and which complies with the provision of s.721.075. The term shall
not include an offer of the use of the accommodations and facilities of the timeshare

plan on a free or discounted one-time basis.
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42
721.10Cancellation

(1) A purchaser has the right to cancel the contract until midnight of the 10th calendar day following

whichever of the following days occurs later:
(a) The execution date; or

(b) The day on which the purchaser received the last of all documents required to be provided to him

or her, including the notice required by s.721.07(2)(d)2., if applicable.
The right of cancellation may not be waived by any purchaser or by any other person on behalf of the
purchaser. Furthermore, no closing may occur until the cancellation period of the timeshare purchaser has

expired. Any attempt to obtain a waiver of the cancellation right of the timeshare purchaser, or to hold a closing

prior to the expiration of the cancellation period, is unlawful and such closing is voidable at the option of the
purchaser for a period of 1 year after the expiration of the cancellation period. However, nothing in this section
precludes the execution of documents in advance of closing for delivery after expiration of the cancellation
period.

(1) Any notice of cancellation shall be considered given on the date postmarked if mailed, or

when transmitted from the place of origin if telegraphed, so long as the notice is actually received by the

developer or escrow agent. If given by means of a writing transmitted other than by mail or telegraph, the notice

of cancellation shall be considered given at the time of delivery at the place of business of the developer.

2) In the event of a timely preclosing cancellation, the developer shall honor the right of any
purchaser to cancel the contract which granted the timeshare purchaser rights in and to the plan. Upon such

cancellation, the developer shall refund to the purchaser_the total amount of all payments made by the purchaser

under the contract, reduced by the proportion of any contract benefits the purchaser has actually received under

the contract prior to the effective date of the cancellation, as required by s.721.06. Such refund shall be made

within 20 days of demand therfor by the purchaser or within 5 days after receipt of funds from the purchaser’s

cleared check, whichever is later.
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(34)  “Timeshare estate” means a right to occupy a timeshare unit, coupled
with a freehold estate or an estate for years with a future interest in a timeshare
property or a specified portion thereof. The term shall also mean an interest in a
condominium unit pursuant to s.718.103, an interst in a cooperative unit pursuant to
s.719.103, or an interst in a trust that complies in all aspects with the provisions of

s.721.08(2)(c)4., provided that the trust does not contain any personal property

timeshare interests. A timeshare estate is a parcel of real property under the laws of

this state.
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43 ) . , )
(35) “Timeshare instrument” means one or more documents, by whatever name denominated,

creating or governing the operation of a timeshare plan.

44
(36) “Timeshare interest” means a timeshare estate, a personal property timeshare interest, or a

timeshare license.

45 ) o )
(39) “Timeshare plan” means any arrangement, plan, scheme, or similar device, other than an

exchange program, whether by membership, agreement, tenancy in common, sale, lease, deed, rental
agreement, license, or right-to-use agreement or by any other means, whereby a purchaser, for consideration,

receives ownership rights in or a right to use accommodations, and facilities, if any, for a period of time less than

a full year during a given year, but not necessarily for consecutive years. The term “timeshare plan” includes:

(a) A “personal property timeshare plan,” which means a timeshare plan in which the
accommodations are comprised of personal property that is not permanently affixed to real property; and

(b) A “real property timeshare plan,” which means a timeshare plan in which the

accommodations of the timeshare plan are comprised of or permanently affixed to real property.
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assessment for common expenses)
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721.06 Contracts for purchase of timeshare interests.

(1) Each seller shall utilize and furnish each purchaser a fully completed and executed copy of a

contract pertaining to the sale, which contract shall include the following information:...
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- Suilasanisnnvuaudailasa (The estimate date of completion of construction
of each accommodation or facility promised to be completed which is not
completed as the time the contract is executed and the estimated date of

closing)
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TUneAWNHau (The brief description of the nature and duration of the
timeshare interest being sold, including whether any interest in real property
or personal property is being conveyed and the specific number of years

constituting the term of the timeshare plan)

- nsquanadszlamiaessdnunyn (by escrow agent)
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“You may cancel this contract without any penalty or obligation within 10

calendar days after the date you sign this contract or the date on which you receive
the last of all documents required to be given to you pursuant to section 721.07(6),
Florida Statutes, whichever is later. If you decide fo cancel this contract, you may

notify the seller in writing of your intent to cancel. Your notice of cancellation shall be

effective upon the date sent and shall be sent to_(Name of Seller) at_(Address of Seller). Any

attempt to obtain a waiver of your cancellation right is void and of no effect. While you
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may execute all closing documents in advance, the closing, as evidenced by delivery
of the deed or other document, before expiration of your 10-day cancellation period, is

prohibited.”
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721.06 Contracts for purchase of timeshare interests.

(2) (a) An agreement for deed shall be recorded by the developer within 30 days after the day it is

executed by the purchaser. The developer shall pay all recording costs associated therewith. A form copy of
such instrument must be filed with the division for review pursuant to s.721.07.

(b) An agreement for transfer shall be filed with the appropriate official responsible for maintaining such
records in the appropriate jurisdiction within 30 days after the day it is executed by the purchaser. The developer
shall pay all filing costs associated therewith. A form copy of such instrument must be filed with the division for

review pursuant to s.721.07.

48
(3) The escrow agent shall provide the developer with the receipt for all purchaser funds or other

property received by the escrow agent from a seller.
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721.07 Public offering Statement

Prior to offering any timeshare plan, the developer must submit a filed public offering statement to the

division™ for approval as prescribed by s.721.03, s.721.55, or this section. Until the division approves such filing,

any contract regarding the sale of that timeshare plan is subject to cancellation by the purchaser pursuant to
s.721.10 ...
do ddya o dewa 4 s . d e "
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721.07(6) The division is authorized to prescribe by rule the form of the approved purchaser public

offering statement that must be furnished by the developer to each purchaser. The form of the purchaser public

offering statement must provide fair, meaningful, and effective disclosure of all aspects of the timeshare plan. For

timeshare plans filed pursuant to this part, the developer shall furnish each purchaser with the following:
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723.23 Securities

Timeshare plans are not securities under the provisions of chapter 517 or its

SUCCeSsSor.
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(Misrepresent a fact or create a false or misleading impression regarding the

timeshare plan or promotion thereof)

(a) A copy of the purchaser public offering statement text in the form of approved by the division
for delivery to purchasers.
(b) Copies of the exhibits required to be filed with the division pursuant to subparagraph...

(e) An exercuted copy of any documents which the purchaser signs.

(f) Each purchaser shall receive a fully executed paper copy of the purchase contract.
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(1)(a) For each timeshare plan, the developer shall provide for a managing entity, which shall be either
the developer, a separate manager or management firm, or an owners’ association. Any owners’ association shall
be created prior to the first closing of the sale of a timeshare interest...

(2)(a) The managing entity shall act in the capacity of a fiduciary to the purchasers of the timeshare

plan.

52
721.13 (12) (a) In addition to any other rights granted by the rules and regulations of the timeshare

plan, the managing entity of a timeshare plan is authorized to manage the reservation and use of

accommodations using those processes, analyses, procedures, and methods that are in the best interests of the
owners as a whole to efficiently manage the timeshare plan and encourage the maximum use and enjoyment of

the accommodations and other benefits made available through the timeshare plan...
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721.13 (10) Any failure of the managing entity to faithfully discharge the fiduciary duty to purchasers

imposed by this section or to otherwise comply with the provisions of this section shall be a violation of this

chapter and of part of VIII of chapter 468.
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54
“Vacation club” means a multisite timeshare plan. However, notwithstanding any other provision of

this chapter, the use of the term “Vacation club” by a person or entity as part of a company, brand, or product

name shall not, in and of itself, subject the person, entity, or product being offered to the provisions of this part

unless the product offered otherwise meets the definition of a “multisite timeshare plan” as defined in subsection

().

“Multisite timeshare plan” means any method, arrangement, or procedure with respect to which a
purchaser obtains, by any means, a recurring right to use and occupancy accommodations or facilities of more
than one component site, only through use of a reservation system, whether or not the purchaser is able to elect
to cease participating in the plan. However, the term “multisite timeshare plan” shall not include any method,
arrangement, or procedure wherein:

(a) The contractually specified maximum total financial obligation on the purchase’s part is
$3,000 or less, during the entire term of the plan; or

(b) The term is for a period of 3 years or less, regardless of the purchaser's contractually
specified maximum total financial obligation, if any...

Multisite timeshare plan does not mean an exchange program.

“Component site” means a specific geographic site where a portion of the accommodations and
facilities of the multisite timeshare plans are located. If permited under applicable law, separate phases operated
as a single development loacated at a specific geographic site under common management shall be deemed a

single component site for purposes of this part.
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% “Reservation system” means the method, arrangement, or procedure by which a purchaser, in order
to reserve the use and occupancy of any accommodation or facility of the multisite timeshare plan for one or
more use periods, is required to complete with other purchasers in the same multisite timeshare plan regardless
of whether such reservation syatem is operated and maintained by the multisite timeshare paln managing entity,
an exchange company, or any other person. In the event that a purchaser is required to use an exchange
program as the purchaser’s principle means of obtaining the right to use and occupancy a multisite timeshare
plan’s accommodations and facilities, such arrangement shall be deemed a reservation system. When an
exchange company utilizes a mechanism for the exchange of use of timeshare periods among members of an

exchange program, such utilization is not a reservation system of a multisite timeshare plan.
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“Component sites contained in the multisite timeshare plan (or multisite
vacation ownership plan or multisite vacation plan or vacation club) are subject to
priority reservation features which may affect your ability to obtain a reservation.”

[721.55 (4)(d)]
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“Inventory” means the accommodations and facilities located at a particular component site or

multisites owned, leased, licensed, or otherwise acquired for use by a developer and offered as part of the

multisite timeshare plan.
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“This public offering statement contains important matters to be considered in
acquiring an interest in a multisite timeshare plan (or multisite vacation ownership plan
or multisite vacation plan or vacation club). The statements contained herein are only

summary Iin nature. A prospective purchaser should refer to all references,

accompanying exhibits, contract documents, and sales materials. The prospective

58
721.55Multisite timeshare plan public offering statement

Each filed public offering statement for a multisite timeshare plan shall contain the information required
by this section and shall comply with the provision 721.07 [public offering statement of timeshare plan], except

as otherwise provided therein...
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purchaser should not rely upon oral representations as being correct and should refer

to this document and accompanying exhibits for correct representations.”
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Legislative Council, State of California. (2009). Official California Legislative Information: California

Law, Business and Professions Code [Online]. Available from http://www.leginfo.ca.gov/cgi-
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°" Article 2. Registration, Sale Requirements, and Fees
11225. A person shall not be required to reqister a time-share plan with the commissioner pursuant

to this chapter if any of the following applies:

(a) The person is an owner of a time-share interest who has acquired the time-share interest for

the person’s own use and occupancy and who later offers it for resale.

(b) The person is a managing entity or an association that is not otherwise a developer of a time-
share plan in its own right, solely while acting as an association or under a contract with an association to offer or
sell a time-share interest transferred to the association through foreclosure, deed in lieu of foreclosure, or
gratuitous transfer, if these acts are performed in the regular course of, or as an incident to, the management of
the association of its own account in the time-share plan. Notwithstanding the exemption from registration, the
association or managing entity shall provide each purchaser of a time-share interest covered by this subdivision

a copy of the time-share instruments, a copy of the then-current budget, a written statement of the then-current
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assessment amounts, and shall provide the purchaser the opportunity to rescind the purchase within seven days

after receipt of these documents. Immediately prior to the space reserved in the contract for the signature of the

purchaser, the association or manging entity shall disclose, in conspicuous type, substantially the following

notice of cancellation:

YOU MAY CANCEL THIS CONTRACT WITHOUT ANY PENALTY OR OBLIGATION WITHIN SEVEN CALENDAR DAYS OF
RECEIPT OF THE PUBLIC REPORT OR AFTER THE DATE YOU SIGN THIS CONTRACT, WHICHEVER DATE IS LATER. IF YOU DECIDE TO
CANCEL THIS CONTRACT, YOU MUST NOTIFY THE ASSOCIATION (OR MANAGING ENTITY) IN WRITING OF YOUR INTENT TO CANCEL.

YOUR NOTICE OF CANCELLATION SHALL BE EFFECTIVE UPON THE DATE SENT AND SHALL BE SENT TO (NAME OF ASSOCIATION OR
MANAGING ENTITY) AT (ADDRESS OF ASSOCIATION OR MANAGING ENTITY). YOUR NOTICE OF CANCELLATION MAY ALSO BE SENT
BY FACSIMILE TO (FACSIMILE NUMBER OF THE ASSOCIATION OR MANAGING ENTITY) OR BY HAND-DELIVERY. ANY ATTEMPT TO
OBTAIN A WAIVER OF YOUR CANCELLATION RIGHT IS VOID AND OF NO EFFECT.

(c) The person is conveyed, assigned, or transferred more than seven time-share interests from
the developer in a single voluntary or involuntary transaction and subsequently conveys, assigns, or transfers all
of the time-share interests received from the developer to a single purchaser in a single transaction.

(d) (1) The developer is offering or disposing of a time-share interest to a purchaser who has
previously acquired a time-share interest from the same developer if the developer has a time-share plan
registerd under this chapter, which was originally approved by the commissioner within the preceding seven
years, and the developer complies in all respects with the provisions of Section 11245, and further, provides the
purchaser with (A) a cancellation period of at least seven days, (B) all the time-share disclosure documents that
are required to be provided to purchasers as if the sale occurred in the state or jurisdiction where the time-share

property is located, and (C) the following disclaimer in conspicuous type:

WARNING: THE CALIFORNIA DEPARTMENT OF REAL ESTATE HAS NOT EXAMINED THIS OFFERING, INCLUDING, BUT NOT
LIMITED TO, THE CONDITION OF TITLE, THE STATUS OF BLANKET LIENS ON THE PROJECT (IF ANY), ARRANGEMENTS TO ASSURE
PROJECT COMPLETION, ESCROW PRACTICES, CONTROL OVER PROJECT MANAGEMENT, RECIALLY DISCRIMINATORY PRACTICES (IF
ANY), TERMS, CONDITIONS, AND PRICE OF THE OFFER, CONTROL OVER ANNUAL ASSESSMENTS (IF ANY), OR THE AVAILABILITY OF
WATER, SERVICES, UTILITIES, OR IMPROVEMENTS. IT MAY BE ADVISABLE FOR YOU TO CONSULT AN ATTORNEY OR OTHER
KNOWLEDGEABLE PROFESSIONAL WHO IS FAMILIAR WITH REAL ESTATE AND DEVELOPMENT LAW IN THE STATE WHERE THIS TIME-
SHARE PROPERTY IS SITUATED.

(2) By making such an offering or disposition, the person is deemed to consent to the
jurisdiction of the commissioner in the event of a dispute with the purchaser in connection with the offering or
disposition.

(e) It is a single site time-share plan located outside of the boundaries of the United States or
component site of a specific time-share interest multisite time-share plan located wholly outside of the boundaries
of the United States, or a non-specific time-share multisite time-share plan in which all component sites are
located wholly outside of the boundaries of the United States. However, it is unlawful and a violation of this

chapter for a person, in this state, to sell or lease or offer for sale or lease a time-share interest in such a time-
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share plan, located outside the United States, unless the printed material, literature, advertising, or invitation in
this state relating to that sale, lease, or offer clearly and conspicuously contains the following disclaimer in capital

letters of at least 10-point type:

WARNING: THE CALIFORNIA DEPARTMENT OF REAL ESTATE HAS NOT EXAMINED THIS OFFERING, INCLUDING, BUT NOT
LIMITED TO, THE CONDITION OF TITLE, THE STATUS OF BLANKET LIENS ON THE PROJECT (IF ANY), ARRANGEMENTS TO ASSURE
PROJECT COMPLETION, ESCROW PRACTICES, CONTROL OVER PROJECT MANAGEMENT, RECIALLY DISCRIMINATORY PRACTICES (IF
ANY), TERMS, CONDITIONS, AND PRICE OF THE OFFER, CONTROL OVER ANNUAL ASSESSMENTS (IF ANY), OR THE AVAILABILITY OF
WATER, SERVICES, UTILITIES, OR IMPROVEMENTS. IT MAY BE ADVISABLE FOR YOU TO CONSULT AN ATTORNEY OR OTHER
KNOWLEDGEABLE PROFESSIONAL WHO IS FAMILIAR WITH REAL ESTATE AND DEVELOPMENT LAW IN THE COUNTRY WHERE THIS
TIME-SHARE PROPERTY IS SITUATED.
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11226.(a) Any person who, to any individual located in the state, sells, offers to sell, or attempts to

solicit prospective purchasers to purchase a time-share interest, or any person who creates a time-share plan

with an accommodation in the state, shall register the time-share plan with the commissioner™, unless the time-
share plan is otherwise exempt under this chapter.

(b) A developer, or any its agents, shall not sell, offer, or dispose of a time-share interest in the state
unless all necessary registration requirements are provided and approved by the commissioner, or the sale,
offer, or disposition is otherwise permitted by this chapter, or while an order revoking or suspending a registration
is in effect.

(c) In registering a time-share, the developer shall provide all of the following information: ...

“Commissioner” means the Real Estate Commissioner. [AfWZNIINN1T0AINTTHNTNET]

“Department” means the Department of Real Estate. [NINa&IM3unne]
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(1) A’time-share estate,” which is the right to occupy a time-share property, coupled with a
freehold estate or an estate for years with a future interest in a time-share property or a specified portion thereof.

(2) A “time-share use,” which is the right to occupy a time-share property, which right is neither
coupled with a freehold interest, nor coupled with an estate for years with a future interest, in a time-share
property.
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“Association” means the organized body consisting of the purchasers of time-share interests in a

time-share plan. [#xnANETaumne ANNHAY]

11268. (a) Unless impracticable because of the number of members of the association, their places
of residence in relation to each other, the international nature of the offering, or other factors, provision shall be
made for regular meetings of members of the association of time-share interest owners. Ordinarily regular

meetings of members shall be scheduled not less frequently than once each calendar year at a time and place to

be fixed by the bylaws or by resolution of the governing body. The first meeting of the association shall be
scheduled not later then one year after the closing of the escrow for the first sale of a time-share interest in the
time-share plan or completion of construction, whichever shall first occur.

(b) Provision shall be made for special meetings of the association to be promptly called by the
governing body upon either of the following:
(1) The vaote of a majority of the governing body.
(2) Receipt of a written request signed by members representing at least 5 percent of voting power of the

association residing in members other than the developer.
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11212. (v) “Short-term product” means the right to use accommodations on a one-time or recurring

basis for a period or periods not to exceed 30 days per stay and for a term of three years or less, and that
includes an agreement that all or a portion of the consideration paid by a person for the short-term product will
be apllied to or credited against the price of a future purchase of a time-share interest will be fixed or locked-in at

a specified price.
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