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WExtensive investigations in the course of this
study lead to the conclusion that the transfer of a
number of State industries vo the private sector
would benefit the development of the Thai economy
and, amoag obthers, is desireble for the following
Teasons

1) The continued existence of state
enterprises is bound to mean uncertainty
and apprehension in the minds of potential
investors, who should be encouraged.

2) Certain enterprises are consistently
showing losses and there is no evidence
that this will change under the present
system of administration.

3) State ownership is not generally
conducive to imaginative and dyasmic
business growth., The sales promotion
effort is often wesk or non-existeat.

4) The private sector with ~igher executive
nay-rate attracts, more enterprising
personnel.
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George L. Artamonoff, Report on State Owned Enterorises

of Thailand. (Bangkok : Thai-American Audiovisual Service 1965) P 1
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5) The Treasury spends yearly a large sum on
State enterprises and receives a certain
income from them. In a typical year of
1964, expenditures were B 698 million and
income B 603 million, but of that amount
B 567 million came from five monopolies
on which no money was spent by the Treasury,
leaving a ¥ 35 million income against B 698
million expenditures, The Treasury would
benefit directly by the sale of the maximum

number of State enterprises.

6) There is no apparent need, nor reason, for
the retention of enterprises of a commercial

nature in the State sector.!
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