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a# C 360054 maior ECONOMLCS
KEY WORD: COMPARATIVE ADVANTAGE / ENDOWMENT TRIANGLE

CHAWANEEWAN PATHOMKAJONKUL : CHANGE IN COMPARATIVE ADVANTAGE OF
THE THAI ECONOMY: THESIS ADVISOR :
ASST. PROF. TEERANA BHONGMAKAPAT, Ph.D. 113 pp. ISBN 974-631-403-3

The objective of this research is to study the comparative advantage
of Thai economy based on certain patterns of productive factors. Three
factors of production are used in the analysis, i.e. capital, low-skilled
and high-skilled labor. To determine the direction of change in comparative
advantage, we use a set of data ¢ those from 1970 to 1980 and 1989,

and to indicate the changes more cle tain observations of fourteen
countries, including Thailand aud ¢ s, particularly those in Asia.
\"\\“

The research is divid&@=anto two pending upon two types of
factor markets information: ﬂ"""‘ tiye qu ' tities of factor endowment and
(b) relative factor prices™ Bg d"by using the technique
of "Endowment Triangle" s s \“* rnational trade theory

in the tradition of Heckschez \\
‘ 970-~1980 Thailand had

e products and comparative
disadvantage in those being

igh \ abor intensitve.
Changes in the structure of ) : ind \ he reduction of
comparative disadvantage i céip : Ifx nigh- ‘=‘ e labor intensive. For
most of other countries, ] nes Sri Lanka, the similar
direction is found.

The research findig
comparative advantage in léw

quantities of factor endowment
and relative factor prices bas sical trade theory in which
quantities and prices are gimilar conclusions,
except that for some cogt 2 Thatland eerdadn different results
are found. The finding rom the pr g i' neoclassical trade
theory may be due to obs factor prices cound be
affected by macroeconomi ha.uges in the short rum - 5 i) quantities and
prices of productive facturF might be maaaurad with errors and (4ii)

productive factors ﬁrﬁﬂ WZVI w 8 ’] ﬂ ‘j
QW']Mﬂ‘iEHﬂJVITmEI']ﬂEI
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