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Table 6: List of commercial banks and companies’ code and foreign participation in

2003
Foreign
Number Company's name Code Participations

1 Bangkok Bank BBL 48.8%
2 Krung Thai Bank KTB 2.0%
3 Thai Farmers Bank KBANK 49.0%
4 Siam Commercial Bank SCB 45.8%
5 Bank of Ayudhya BAY 17.4%
6 Thai Military Bank T™B 0.0%
T Siam City Bank SCIB 2.2%
8 Bank of Asia BOA 0.5%
9 DBS Thai Danu Bank DTDB 78.8%
10 Standard Charterred Nakornthon Bank SCNB 59.2%
11 Bank Thai BT 75.0%
12 UOB Radanasin Bank UOBR 75.0%
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Table 7: List of finance companies and companies’ code and foreign participation in

2003
Foreign
Number Company’s name Code Paficipations

1 Asia Credit Co., Ltd. ACL 33.9%
2 Ayudhya Investment and Trust Co., Ltd. AITCO 0.8%
3 The Book Club Finance Co., Ltd. BC 0.2%
4 Bangkok First Investment and Trust Co., Ltd. BFIT 25.0%
5 Kiatnakin Finance Co., Ltd. KK 33.6%
6 National Finance Co., Ltd. NFS 48.0%
T The Siam Industrial Credit Co., Ltd. SICCO 7.7%
8 Tisco Finance Co., Lid. TISCO 59.7%




Table 8: List of Life-insurance companies and companies’ code and foreign

participation in 2003
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Number Company's name Code e
Participations
1 Bangkok Life Assurance Co., Ltd. BLA 25.00%
2* Krungthai Axa Life-insurance Co., Ltd. KTAL 25.00%
3r BIU Life-insurance Co., Ltd. TPILife 0.00%
4* Millea Life-insurance (Thailand) TCA 25.00%
5 Thai Life-insurance Co., Ltd. TLI 0.00%
6 Finansa Life Assurance Co., Ltd. TPN 0.00%
7 Siam Commercial New york Life-insurance SCNYL 25.00%
8* Thai Cardif Life Assurance Co., Ltd. CGULife 25.00%
g* Siam Samsung Life Assurance Co., Ltd. SSLI 25.00%
10 Ocean Life-insurance Co., Ltd. oLIC 0.00%
1* Thanachart Life Assurance Co., Ltd. ZNLA 0.00%
12 Ayudhya Allianz C.P. Life Public Co.,Ltd. AZCPLife 25.00%
13* Generali Life Assurance (Thailand) Co., Ltd.) PAC 25.00%
14 Prudential TSLife Assurance Public Co., Ltd. PTSL 25.00%
15 Muang Thai Life Assurance Co., Ltd. MTL 25.00%
16* ACE Life Assurance Co., Ltd. WALL 25.00%
e ¥ Max Life Assurance Co., Ltd. BMLife 0.00%
18 Siam Life-insurance Co., Ltd. SLI 25.00%
19 Saha Life-insurance Co., Ltd. SAHA 0.00%
20 American International Assurance Co., Ltd. AlA 100.00%
21 The SouthEast Life-insurance Co., Ltd. SEIC 0.00%
22 Manulife-insurance (Thailand) Public Co., Ltd. ILJH 25.00%
23* Advance Life Assurance Co., Ltd. AMLC 0.00%
24* ING Life Limited AETNA 25.00%

Note: * For the new life-insurance companies established in 1997
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APPENDIX B

Guidelines for equity holding to Thai Financial Institutions

In order to restore the confidence in the financial sector, the Ministry of Finance
and the Bank of Thailand announced the requiring commercial banks and finance
companies in operation to increase their capital as a cushion against any potential loss
from asset deterioration. All financial institutions are encouraged to take early action so

as to prevent problem in the future.

To facilitate and expedite financial institutions’ capital increase, the Bank of
Thailand, with the approval of the Minister of Finance, has set the following guidelines

for the financial institution's capital increase:
1. Guideline for foreign equity participation in Thai financial institutions

1.1 To help increase the efficiency in the financial institutions, the
Foreign investors that have sound financial status were allowed to hold more than 49%
of the share in the 15 commercial banks, 33 finance companies, and 12 credit foncier
companies for a period of 10 years. After 10 years, foreign investors will not be forced
to sell their shares but may not purchase any additional shares, unless the amount of

foreign shareholdings is less than 49% of total shares.

Additional shares may be acquired to bring foreign shareholdings to 49% of
total shares. For the holding of shares of the 58 suspended finance companies, the
Financial Sector Restructuring Agency (FRA) shall follow the guideline of the
Committee to Supervise the Merger and Acquisition of Financial Institutions announced
on 13 October 1997. The guideline allows unlimited amount of shareholding by foreign
shareholders up to period of 10 years. After 10 years, foreign investors may not
purchase any more shares unless the amount held is less than 49% of total shares in

which case additional shares maybe acquired until the 49% mark is reached.

1.2 The guideline shall be the same for foreign investors that are banks.
The foreign bank that already has a full branch or a Bangkok International Banking

Facility will be allowed to continue their existing operation. However, the authorities
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reserve the right not to allow a foreign bank that has more than 49% stake in a Thai

bank to have an additional full branch in Thailand.
2. Thai financial institutions' holdings of shares in other financial institutions

The authorities have the intention to apply the same guideline for Thai
commercial banks and finance companies with sound financial status that wish to hold
shares in other banks and finance companies. Nonetheless, there are legal limitations
which prohibit a domestically incorporated commercial bank from holding other bank’s
shares unless approved by the Finance Minister on a case by case basis, and with a

specified timeframe. Finance companies are also subject to the same legal constraints.

Therefore, the guideline regarding the shareholding in other financial
institutions by domestically incorporated banks and finance companies will be as
follows: The authorities will allow domestically incorporated banks and finance
companies with sound financial status to have more than 49% stake in other financial
institutions for a period of 10 years. After 10 years if the banks or finance companies
request to maintain their ownership, the extension will be approved on the ten-year
basis. During the extension period, banks and finance companies will not be forced to
sell their shares. Additional shares maybe acquired to bring their shareholdings to 49%

of total shares.
3. Common directors

Thai commercial banks and finance companies that are allowed to hold shares
in other financial institutions according to 2 above may have the same directors as the
financial institutions in which they hold shares for no more than 3 years. Further
extension may be allowed if necessary. The Bank of Thailand believes that the above
guidelines will assist in the capital increase of financial institutions and will provide

equal treatment between Thai and foreign investors.



74
APPENDIX C

This section contributes to the statistical numbers of total inputs and outputs of
both production and intermediation approaches for Thai commercial banks, Finance

companies and Life-insurance companies.
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