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# # 5773557325 : MAJOR REAL ESTATE DEVELOPMENT

KEYWORDS: FOREIGNER / CONDOMINIUM / MARKETING MIX / KHAO YAl / PURCHASING BEHAVIOR
CHAYAKORN  SCHUNSRI:  FACTORS AFFECTING FOREIGNERS' DECISION MAKING IN  PURCHASING
CONDOMINIUM  IN ADJACENT AREAS SURROUNDING KHAO YAI NATIONAL PARK. ADVISOR: ASST. PROF.
PH.D BUSSARA POVATONG, 112 pp.

Factors Affecting Foreigners’ Decision Making in Purchasing Condominium in Adjacent Areas

Surrounding Khao Yai National Park

This study aimed to investigate the socio-economic conditions of foreigners who have bought
condominiums and the factors that affected their decisions. The interviewed participants comprised 55 foreigners

living in condominiums surrounding Khao Yai National Park.

It was found that: 1) 60% of the participants were male comprising 30.91% Americans, 18.18%
Europeans and 10.91% Asians while the other 40% females comprised 18.18% Americans, 9.09% Europeans and
12.73% Asians. Most of them aged between 41 and 50 (50.91%), 29.09% of whom were Americans, 14.55%
Europeans and 12.73% Asians. Most of them were Bachelor-degree graduates and single, and worked for private
companies. Their personal average income was from 100,001 to 500,000 baht a month and their household
average income was from 100,001 to 250,000 baht a month. 2) Most of the condominiums (49.09%) were worth
3,000,001 - 5,000,000 baht - (20% Americans, 16.36% Europeans and 12.73% Asians). However, neither
Europeans nor Asians were interested in condominiums worth less than 1,000,000 baht or higher than 7,000,000
baht. It took most of them more than 2 months to decide whether to buy one or not (34.55%), 20% of whom
were Americans while it took Europeans one month to do so (10.91). The facilities required were a swimming
pool and a garden. The Americans (23.64%) paid more attention to the garden while Asians (18.18%) paid more
attention to a swimming pool. The most important reason for buying the condominium here was because of
their girlfriend/boyfriend who lived there, followed by convenient transportation, the desire to have housing for
themselves and a good environment. Most of them spent about 1 — 2 months there. Before buying the place,
they had shopped around in Phuket and Hua Hin. Most of them recommended others to buy housing in Khao
Yai but they had no plan to spend their life after retirement there. 3) The marketing factors that affected their
decision were product, price, location and sales promotion. As a whole, all these factors were ranked high;
however, the most important factor was convenient transportation, followed by location and price. Tourist

attractions nearby was the least important.

In conclusion, both partners and marketing strategies played important roles in foreigners’
decision making about buying a condominium; consequently, the private sector involved in real estate should

take these into consideration.
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Structured Interview

FACTORS AFFECTING FOREIGNERS’ DECISION
MAKING IN PURCHASING CONDOMINIUM IN ADJACENT
AREAS SURROUNDING KHAO YAI NATIONAL PARK

It is designed to gather and study information about factors affecting foreigners’
decision making in purchasing condominium in adjacent areas surrounding khao yai national
park. This research is part of the requirement for the Master degree of Housing
Development, Faculty of Architecture at Chulalongkorn University. All responses will be kept
strictly confidential. The result will be combined so that no respondent can be personally
identified. Thank you in advance for your valuable time to complete.

Chayakorn Schunsri

Researcher



Section 1: Individual Factors

96

Instruction : Read each item in the questionnaire, then put v in [0 and complete the

guestionnaire according to your opinions.

1. Gender
O Male

2. Age
1 20-30vyearsold

1 41-50vyearsold

3. Marital Status
1 Single

0 Divorced

] Separated
4. Occupation

I Employed

I Self-employed

Other (Please
Specify.....cueeeee.. )

[0 Female

[0 31-40vyearsold

Above 50 years old
O

Married

Widow
or
Widower

Government service/State
enterprise officer

OO Retired

5. Income per month (USD)
0 Less than 50,000 baht
(1,383.479)

100,001 — 150,000 baht

0
(2,766.97S5 — 4,150.419)

More than 200,000 baht

(5,533.889)

6. Income per household(USD)

Less than 100,000
baht (2,766.945S)

0 250,001 - 500,000

50,001 — 100,000 baht
(1,383.55 —2,766.945)

150,001 - 200,000 baht
(4,150.41$ -5,533.889)

100,001 — 250,000
O baht (2,766.975—
6,917.35$)

More than



baht (6,917.385—
13,834.79)
7. Education
Lower than
D 7
Bachelor’s degree
0 Higher than

Bachelor’s degree

8.Nationality

[0 American

Asia (Please specify
country..............)

9. How long have you been in Thailand?

971

500,000 baht
(13,834.79)

Bachelor’s
degree

Europe (Please
specify
country............... )

Middle East
(Please specify
country............... )
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Section 2: Decision Making in Purchasing Condominium

1. What is the main reason for purchasing condominuim?

I Tostay 1 Family/ Marriage

0 For rent/Speculation L1 Others (Please specify................. )

2. What is the main reason for choosing Khaoyai?
[] Good atmosphere ]  Privacy
[] Easy to travel [] Others
3. What is the main reason in buying condominium in adjacent areas surrounding khao
yai national park? (Explain in detail)

4. Before choosing Khaoyai, have you considered somewhere else?

1 Yes (Please specify............ ) 1 No
5. How long does it take to make a decision in purchasing?
I Lessthan 1 month I 1month
1 2 months ] More than 2 months
6. Who has the most influence in decision-making for purchasing?
I Family [0 Co-worker
I Friends [0 Other (Please specify................ )

If you choose family, who has the most influence person?

7. What source of information that you get from?

[ Billboard L] Friends

O Internet [0 Others (Please specify.......cc...... )
8. What is the price range that you interest in?

] Lessthan 1,000,000 baht [J 1,000,001 - 3,000,000 baht

1 3,000,001 - 5,000,000 baht [J 5,000,001 - 7,000,000 baht

[J 7,000,001 - 9,000,000 baht L] More than 9,000,000 baht

9. Which of the following items, would you like to have in your condominium (you can
select more than one answer)

1 Swimming Pool 1 Place to exercise

[0 Garden

10. Which facilities that you or your family use the most?
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11. In a year, how many days that you stay in Khaoyai?

Section 3 : Marketing Factors That Are Important For Decision Making in Purchasing
Condominiumtate in Adjacent Areas of Khaoyai National Park

Instruction: Read each item in the questionnaire, then put v” in the space corresponding to your opinion.

Interest Level

Factors related to the decision Most | Much | Medium | Less | Least

(5) (4) (3) 2 | (@)

PRODUCT
1. Well-designed with comfort and
safety

2. Types of residence

3. Styles of residence

4. Size of residence

5. Materials

6. Unigue and beautiful interior
and exterior building design

PRICE

7. Reasonable price

LOCATION
8. Easy to access

9. Facilities

10. Safe

11. Good scenery

12. Near tourists visiting places

13. Surrounding of the residence
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14. Asuitable location
PROMOTION
15. Discount
16. Promotion
17. Easy accessing information
18. Post sale service
19. Satisfaction of the family
20. Neighborhood
—————————— Thank you very much for your time-----—---
o @ o ' a o
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