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ABCTRACT

This thesis is the study of the Mutual Fund business in
Thailend featuring the history backgromnd, oharacteristios,
egtablighment, nanagenent and problems including the role in the
na,tions'”s econonic development, It is aimed to gerve as a guideline

whick is expectedly beneficial to all oonoerned,

’ ‘ ‘

This gbady relied upon text boolks, doourents, articles;
governnent annoucements and provisions of law in regard to the
oontrol of establisiment and management of 'bhis specific business
as well as inlerviews with the experis in this field and the

observation of the writer as the inveghbor of a rmtual fund,

Since the rmtual fund businecs ig relatively new in
Thailand, it is necescary to learn its operations in genoral
points exercised in foreipn countries regarding philosophy,

developrent, nature and tyne of it so that it can De ugeful in
P ] g2



|

comparison for study. According to my ahalytical study, mutual

fund business in our country possess the similarity of the
contractual structure with those in England and European countries.
Specifications in the Notifications of the Ministry of Finance and
the Bank of Thailand bave prevented its establishment and menagement
from being ffeely performed since it is to be conditionally

received prior licehse from Miniatfy of Finance and furthermore

" controlled by the Bank of Thailand. .

Certain problems effecting the establishment and management
of this business in future or at present were a lack of provision
of law to ensure the fairness and the protection of publie
interest, the problem concerning the pattern of the fund governed
in the Civil aﬁd Commercial Codes, the Notifications of the Bank
of Thailand, the problem in providing the license from the
supervisory auﬁhority, the lack of blue~chip securities to invest,
the investment policy that rather fixed and conservatife and the
constraint of investment laid down by the Bank of Thailand,

Relevant conclusion were discussed.

411 criticism and evaluation of the problems presented

in this thesis are liberately expressed by the writer as being

a post-graduate student.
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