2.1

2.1
2.2
2.3
24
2.5
2.6

2.1
2.8



2.2 a

Agency Theory  Corporate Governance

(Corporate
Governance)

(Corporate Governance)

20



Governance)

1980 '
Cadbury Committee*
Governance

1980

Committee)

(Corporate

The
Sir Adrian Cadbury 1992
The Financial Aspects of Corporate

(Non-Executive Directors)
(Audit
(CEO)

.. 2540

The Cadbury Committee



(Good
Governance)

(International Monetary Fund)

Jensen
Meckling (1076)

(Agency Problem)

Free-rider**

Free-rider



10
Henmalin Weishach (1991)

Corporate Governance

Keasey (1993) Corporate  Governance

(Production) (Decision-making) (Control)
(Accountability)

Winfrey (1993) Corporate Governance

Corporate Governance

(2544)

' (2541) Corporate
Governance



(2541) Corporate Governance

(2542) Corporate Governance

(2543)

(Corporate Governance)

Fama and Jensen (1983)

(Agency Problems)

John and Senbet (1998)
(Corporate Governance)



Problems)

(Supervisions)

(Corporate Governance)
(Direct)
(Responsibility)

(Fairness)

(Transparency)

12
(Agency

(Control)



(Accountability)

(Responsibility)

(Integrity)

(Competitiveness)

(Internal Auditor)
(External Auditor)

1 (Shareholders)

13



(Board of Directors)

(Acceptable level of risks)

(Management)

(Stewardship)

14



(Audit Committee)

(

) .. 2542

15



16



(Interna! Auditor)

(External Auditor)

17



8 (Stock Market)

2.3

: Ching et al. (2002), Klein (2002), Becker et al.

(1%), Beasley (l%) Dechow et al. (1%)

Ching et al. (2002) !

1993 -1998 Fact Book (Stock Exchange of

Hong Kong) Pacific Basin Capital
Markets (PACAP) Databases

(Cross-Sectional Regressions)

modified Jones (1991)

(ROA) 2



m
Klein (2002)
Committee) (Board Characteristics)
(Abnormal Accruals)
692
1992-1993
(Abnormal Accruals)
Becker et al. (1998)
(Big 6 Auditors)
(Non Big 6 Auditors)
(1991)
(Non Big 6)

(Big  6)
(Cross-Sectional) 1993
10,379

19

(Audit

Jones



20
2,179 :
(Non Big 6)
1.5-2.1%
(Big 6)

Beasley (1996)

., Beasley

150
75 1980-1991 2

Dechow et al. (1996)

(GAAP) ’ 1982 -
1992 Dechow
(Earnings Manipulations)
92

(Earnings  Manipulations)

50 (CEO)



tHiMM M " HHUIMI |
W0188-|_ i
— 5 2

(Chairman) (CEQ)

Bradbury et al. (2002), Chtourou et al. (2001)
Xie étal. (2003)
Bradbury et al. (2002)
(Abnormal Accruals)
252

(Singapore and Kualalumpur Stock Exchanges) 2000
' 1

(Abnormal Accruals)

Chtourou et al. (2001)
ly

Xie et al (2003)



24

10

m «
1984-1991
Tobins Q
Tobin’s Q

11

«

Tobin’s Q

Yermack

4-10

Yermack

452

4-10

(199)

22



23

10
(Corporate
Governance) Yermack
(2542) (2543)
I (2542)
.. 2541
(Size), (Composition)
Tobin’s Q
5%
15%
50%
(2543)

. 2539 .. 2541



25

(1998)

24

2541

.. 2539
2541 0 '

Teoh, Welch and Wong (1998), Rangan
(2545) 3

Teoh, Weich and Wong (1998)
(discretionary accruals)

.. 1970-1989
4
(discretionary current accruals)
(discretionary long-term accmals)n
(non-discretionary current accruals)
(non-discretionary long-term accruals)



(total accnjais)

2
current accruals)
current  accruals)

Spearman  rank

Rangan (1998)

.. 1987-1990

2

(high discretionary
(low discretionary



26

(ROA) !
1
2
(2545)
115 , 2539-2543
2
0 4 raw return, mean-adjusted return,

market model, market-adjusted return



21

2.6
2.6.1
2.6.2 ,
2.6.3
) , ' (Public
Offerings) 1

(Private Offering) ,

(Right ~ Offering)



26.4
2.6.5
2.6.6
2
2.1
28
28.1

(Outside Director)

(Board Ownership)

28



29
Dechow (1996)

2.8.2 (Board Independent)

Klein (2002), Beasley (1996) Chtourou et al. (2001)

Weishech (1988)



H2:
2.8.3
(Blockholder Ownership)
Dechow (1996) Chtourou et al. (2001)
5%
Fh

3 5%
2.8.4 (CEO duality)

Dechow (1996)

30

5%



2.8.5 (Board Size)

Ching et al. (2002), Chtourou et al. (2001), Bradbury et al.
(2002) Xie et al. (2003)

Beasley (1996)
Jensen (1993

2.8.6

(2542)



Hb:

28.7 (Big 4 Audited Companies)

Chtourou et al. (2001)

(Big 4)
(Big 4)
Becker et al. (1998)
(Big 6 Audited Companies)
(Discretionary
Accruals)
I.
2.8.8 (Audit  Committee
Independence)

Chtourou et al. (2001)  Bradbury et al. (2002)



FWIANTUNNIING1A D
CHuLALONGKORN UNIVERSITY

33



	บทที่ 2 เอกสารและงานวิจัยที่เกี่ยวข้อง
	ส่วนที่ 1 วรรณกรรมที่เกี่ยวข้องกับงานวิจัย
	ส่วนที่ 2 การพัฒนาสมมติฐานและคำถามในการวิจัย


