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(Multiple Regression)

DCAL = fV PiBSOi,1+ P BINDEJ.1+ PjBLOCK, 1+ P ACEODUALIL
+ PSBSIZEUL PeFAM. 1+ PAUD,, I+ P SAUDINDE.M+ P GEEP, 1
+ PALEVUL p, 1LSIZE,, 1+ p, 2SSUE#+ PASEO, + p UPROPERTY,
+9

BSO =
BINDE =
BLOCK = 5%
CEODUAL =
BSIZE =
FAM =
AUD =
AUDINDE 3
EEP =
LEV =
LSIZE =
ISSUE =
SEO =
PROPERTY =



Sig
CONSTANT 0.008
(0.985)
BSO1 0.106
(0.225)
BINDE?2 0.237
(0.233)
BLOCK3 0.327
(0.167)
CEODUAL4 0.006
(0.899)
BSIZES 0.016*
(0.016)
FAM6 -0.040
(0.358)
AUD7 -0.004
(0.931)
AUDINDES -0.044
(0.694)
EEP9 0.142%*
(0.002)
LEVD -0.000
(0.995)
LSIZEN -0.065
(0.103)
ISSUER -0.020
(0.639)
SEOB 0.039
(0.390)
PROPERTYH 0.044
(0.410)
R2 0.174
Adjusted R2 0.073

F-statistic 0.050
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