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The  purposes o f  th is  research are to e xp lo re  the key factors that a ffe c t the co n s tru c to rs ’ dec is ion  h ow  to 

de te rm ine  the m a rk -up  fo r cons truc tion  b id d in g  in T ha ila nd  and to s tudy on the b id d in g  b e h av io r o f  cons truc to rs  in 

the p u b lic  c on s tru c tio n  p ro jec ts  in T ha ila nd . T o  p ro v id e  a gu ide line  fo r  deve lo p ing  the b id  p rice  m ode l fo r  Tha i 

cons truc to rs  in tile  fu tu re , th is  research inc ludes the e ffe c t o f  econom ic c ris is  o il the b ehav io ra l changes in b id d ing .

A c co rd in g  to the 72 questionna ires to construc to rs to fin d  ou t the key  factors a ffe c ted  the d e te rm ina tio n  o f  

m ark -up , 19 fac to rs  fo r the sm a ll-s ize  cons truc to rs , 18 factors fo r the m ed ium -s ize  com pan ies , and 17 fac to rs fo r  the  

la rge -s ize  f irm s  arc obta ined  consecu tive ly . A m o ng  those factors, 11 factors are com m on  fo r a ll cons truc to rs .

1 T h is  research a lso investiga tes on the b id  results in the 3 ,405 p u b lic  con s tru c tio n  p ro jec ts  im p lem en ted  

be tw een 1997 and 2002 c la ss ifie d  by  ca tegories o f  the cons truc tion  w o rk . The  m a in  p o in ts  are as fo llo w s : (1 ) In  

eve ry  ca tego ry , the means o f  ra tio  o f  the lowest p rice  to the fa ir p rice  are low e r i f  the e conom y dec lines . (2 ) The  

ra tio  o f  the low es t p rice  to the fa ir  p rice  is m os tly  between 0.9 and 1. (3 ) The ra t io  o f  the low es t p ric e  to  the fa ir  p rice  

is lo w e r i f  the num be r o f  b idde rs  increase. (4 ) The per cent o f  the spread to the fa ir  p rice  is low e r i f  the e conom y  

declines.

T h is  research a lso  represents a g u ide lin e  o f  deve lop ing  the b id  p rice  m ode l by a p p ly in g  the m e th od o lo gy  o f  

the M u lt i-A t t r ib u te  U t i l i t y .
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