«

311

(The Pure Theory of International Trade)
1817 R-Torrens D.Ricardol (Classic
School)
(Comparative Advantage)
(International specialization)

(Higher Factor Productivity) '

Hecksher-Ohlin2 (The Heckher-Ohlin Model)

(Neoclassic School)

Ricado D., The Principles of Political Economy and Taxation (Homewood: Irwin, 1963), ch 7.
2 Eli Heckscher « ' The Effect of Foreign Trade on the
Distribution of Income* 1919 ! » Bertil Ohlin, Interregional and International Trade

(Cambridge, Mass: Havard University Press, 1933)



142

2
?
(Production Functions)
(Labour intensive commedities) '
Heckher-Ohlin
Paul A.Samuelson 27/ /9 Hecksher-Ohlin
Heckcher-Ohlin-Samuelson Model
(Factor Endowments)
3
?
?
40
Porter's Diamond of Industrial Cluster Theory Michael Porter4
27 4

3 Caves R.E. 1Trade and Economic structure (Cambridge : Cambridge University Press 11960)

4 Michael E. Porter, The Competitive Advantage Nations (London: Mcmillan, 1990)
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4.
3.1.2. (Purchasing-Power Parity Theory)5
?
(Neutral)
(Purchasing Power)
Gustav Cassel6 2
1 (Absolute Purchasing Power Parity
Theory) 2
2
(
5 ?2 2 ( ?: : 2, 2536), 22-23
6 (

2542), 227



) " o

(Law of One Price)

2. (Relative Purchasing Power Parity

Theory) g/

(Real Exchange Rate)

(Norminal Exchange Rate)



3.2.

3.2.1.

2537-2541

(GSP)

« «

(2537)7

5

,2538)

?2 1 1m «

2535
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(2540)8
2
. .2518-2538
( )
GDP)
2
2
2541 ' (
2 . .2541
. .2540 10.9
2537
(2540)9
2
3 2
2

(Revealed Comparative Advantage Index: RCA)

. . 2525-2529 2 . .2530-2540
8 ? ? ? n « ? (J4
2540)
9 » ? ?) ? « ? ?
« ?2? ? 2t ( $ ? ? ? « ?

1,840.6

. .2538
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2

(Gross Domestic Product :

2
2
2
2
2
AN
2
3
. .2535-2536
1?1 [ ?? « f,
?? « ?
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' RCA A
1114 1 2525-29 21.34 2535-2536 RCA
}
A 2536 RCA !
2535-2536 ! 2530-2534 RCA 5
RCA
3554 | 2525-2529 17.45 I 2535-2536 RCA
™
RCA 56.54
I 2525-2529 68.63 I 2530-2534 47.22 I 2535-2536
RCA RCA

(Constant Market Share : CMS) A

1%( ! !
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(2541)10
"4
2
1. (Export Performance Ratio epy)
j [
[
2. (Export Specialization Ratio es,) !
(Revealed Comparative Advantage Index: RCA) es, eP)j
, ep,
es,
(Specialization) J
ep, 2531-2538 ep,
9.04
9
6.6
2531 23.2 2538
8.6 ep,j 3.8
2531 11.3 2538 (es,)
193 2531-2538
119 2531 20.9 2538 ( es, 11.9
2531 20.9 2538)
T« 4, at A " 1 A1 B : ftaur A wf

(11 ro« } f ESittd f, 2541)



2523 2528 2533
RCA

2537

(Constant Market Share Analysis : CMS)

64.61

Approach!

Xxtd =

Xd =

X«S =

Ywt =

(20 « «
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(2541)11
(Revealed Comparative Advantage Index: RCA)
RCA 9.09 23.78 24.65 17.86
1
]
2523-28 )
AN
21.77 2533-2537
2
2 .2517-2539 Equilibrium
xd(Pxt Ywt Bxt) @
Xs(PxtlURt. ) - @)
t
t
! 1
) 2
3 « 0« 1 « 4 >(« ««

«

, 2541)
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x,d

a 0+ a,In(Px,) + a AnYw, + (XgInEx, + e,, — 3

X* pO+P, (Px)+p2lnlF,+p3 + e2 — @
ai pi e, e*

(Error Term) ©)) 4

3) 4 Simultaneous Equation
Simultaneous Bias Indirect Least Squares ' ' ' Predicted

PX1 PX, r YW, WAG 1EX 1IF 1 Predicted Px 1
(4) (4)

J ' (Linear in Logarithm)

?

4.0674 -4.6587 -1.3555
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fi

(Revealed Comparative

(Constant Market Share CMS)

(Constant Market Share : CMS)

! 2532-2535

! 2536-38

? »« ?{ « « « "7 - f 2 22
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(2542)B

. .2541-2542

'S 2528-2541

log Q)J= Pqt Pj log (Pricej-)+ P2 log (GDP")+ p” log (Relative price inclexai)
+pMSj+p,. 21 Py 2+ Pytrend + pg Dt+ Py (Quiputof rawnmatenalt)+ Ut

Qi = t

Price']

1
—

Relative Price lj,

GDPit = ] t
1 = . 1
=0 1
2 = 2 =1 ? 2
=0 2
3 = 3 =1 ? 3
=0 3
B T 5 ?

( : , 2542)
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i) = 1
Anti Dumping 1 Quota
' GSP t
0
Output of Raw Material, = t
3 ? 4 ?
.2542
4
ACP
3.2.2.
1. (Export Unit Value Index : XUV)
? (Export Units Value) ?

?

Lipsey (1963)4 Kravis & Lipsey

R. E. Lipsey, Price and Quantity Trends the Foreign Trade of the United States (Princeton: Princeton University

Press, 1963)
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(1971)55 (1974)16
(Biased) (Inconsistent)

Artus (19747
Spaitaller (1980)18 Witte (1981)19
(Invoicing  Currency)

Alan King (1993)0

2. (Constant Market Share : CMS)

(Constant Market Share : CMS)

Tyszynski (1951)2.

151 B Kravis and R E Lipsey, Price Competitiveness World Trade (Newyork: Columbia University Press, 1971)

161 B. Kravis and R E Lipsey, “International Trade Prices and Price Proxies,” The Role of the Computer in Economic
and Social Research in Latin America. (New york : NBER , 1974), pp, 253-268.

173. R Artus, 'The Behaviour of Export Prices for Manufactures.” IMF staff Papers 21 (1974): 583-604.

BE Spitaller, "Short -run Effects of Exchange Rate Changes on Terms of Trade and Trade Balance," IMF staff Papers
27 (June 1980): 320-348.

D . E Witte, The Lagged Adjustment of Canadian Exports to Prices and Foreign Activity," Review of Economics
and Statistics 63 (May 1981): 303-307.

20 A King, "A Note on Export Unit Value Indices  Competitiveness Variables." Bulletin of Economic Research 45
(January 1993): .69-77.

2LA. Tyszynski, “World Trade in Manufactured Commodities 1899-1950." The Manchester Schoal 14 (September
1951): 272-304.
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Richardson )
. .1970 Learner stern (1970)2 Richardson (197 )23

Richardson J. , Learner E stem R

Hooper and Kohlhagen (1978)24

(Developed Countries) 6

. .1965-1975
Cushman (1983)5 Hooper and Kohlhagen
(Real
Exchange Rate)
. .1965-1977
2
2
Warner and Kreinin (1983)d  Akhtar and Hilton (1984)27
, (Flexible

2E E Learnerand R M stern, Quantitative International Economies. (Boston Allyn and Bacon Inc. 11970)

23D.J. Richardson, “Analysis of Export Growth," Journal of International Economies 1 (May 1971): 227-239.

2P.Hooper and . Kohlhagen, “The Effects of Exchange Rate Uncertainty on the Prices and Volume of International
Trade." Journal of International Economics 8 (November 1978): 483-511.

5G. D.Cushman, “The Effects of Real Exchange Rate Risk on International Trade,” Journal of International Economics
15 (August 1983): 45-63.

BD. Warner and M E Krenin, “Determinants of International Trade Hows," Review of Economics and Statistics 65
(Feburary 1983): 96-104.

ZM A Akhtar and R . Hilton, "Effects of Exchange Rate Uncertainty on German and . . Trade," Federal Reserve
Bank of New York Quarterly Review 9 (Spring 1984): 7-15.
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Exchange Rate) . .1974-1981
Warner and Kreinin (1983)0
(Current Exchange Rate)
(Expected Exchange Rate) ?
19 18

Akhtar and Hilton (1984)2

(Effective Exchange Rate)

? Akhtar and
Hilton Gotur (1985)8
Stockman (1995)®
. .1980
. 1990 5 sue (Standard

International Trade Classification)

32.3.

Bp. Gotur, "Effects of Exchange Rate Volatility Some Further Evidence,” IMF staff Papers 32 (September 1985) : 475-
2
2A.C. J. Stockman, "Effect of Exchange Rate Risk on Intra-EC Trade," De Economist 143 (February 1995) : 41-54.
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RCA
RCA
RCA
RCA

(Export Unit Value Index : XUMI)
Competitiveness Index : PCI)

Market Share . CMS)
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(2542) RCA
!
(2540)2 RCA
RCA
RCA
)
]
|
(Price
(Constant Market Share - CMS)
]
(Constant
? 27 ? ? , 2538)
? , 2542)
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CMS
(Price
Competitiveness) (Non-Price Competitiveness)
CMS
CMS
(Growth of Import Effect) (Competitiveness Effect)
«, «
(2540)3 ]
]
? A -
)



)
? (Basket
Currencies) (Managed Hoat Exchange Rates) !1
?
3.3.
J
2
3.3.1. (Descriptive Method)
)
2
?
)
Micheal Porter
332 (Quantitative Analysis)
3
1 ) )
. .2534-2541
) )

. .2539-2540 . .2540-2541



(Constant Market Share Model
CMS) 'H

£l = CMS (2540)3
CMS

ExL -1Ix°%

Okl x “k-Sx»k

ijk ijk
j j
-f
+
~ (I1x;jk-2(0jkix :,,, (©; x)jk,i;x»k,
S x| K i (i
j j
)] t=1 t=

Gk =EEx*jk /EEx°jk
i i

gk =Gk -1 K =0
t=1

¢! ¢, 7 )7 M 70
Y R, 7 » f 1 ? L 0540), 222



G, =Ix*, 1/Z

jk ijk . |fk
gjk -1
t=0 } t=1
G -Zx° /Zx"
jk - -X - X
[ i ]
g*k =1-G*k
t=0 } t=1 ! t=1
CMS
| ! t=0 ! t=1
1 CMS
k i ! t=0 ! t=1
(World Growth Effect) k
Kk
[
2 CMS
k i ! t=0 ! t=1
(Distribution Effect Directional Effect)

(

) k



i ) t=0
(Pure Competitiveness Effect)

?

CMS
t=1

(Interaction  Effect)
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(Export Unit Value Index : XUVI)
2534-
2542
(Price Competitiveness)
Colin Hargeaves John Harrington Mahinda Siriwardana (1993)3%
(Purchasing-Power Parity Theory)

?

X (Xuvtl * E®/j)w.

Xuvij = JZI 1

xXuv'
XU Vij i t
XuvAxuvA ] i

t
Ee/jEe/i  _ ]

] i t
Wi ]

FHColin Hargeaves, John Harrington, and A. Mahinda Siriwardana, "Measuring Australia's Competitiveness and the

Trade Performance of the Manufacturing Sector,” Welwirtschaftliches Archiv (January-March 1993): 173
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XUVij ' 1 t i
XUuvij
i 1 t I
3.
ijn 1
?
Equilibrium Approach Golstein and Khan(1978)%
(2541)37 Indirect Least Squares Simultaneous Bias
(Predicted Price)
(2541)
(Corrected Coefficient of
Determination RZ) ( ?
)

FHGolstein and Khan. "The Supply and Demand for Exports : A Simultaneous Approach," Review of Economics and
Statistics , 60(May 1978 ) : 275-286.
3 ' T .V, ?

(20 ?) ( : ., 12541), 211-217
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. .2534-2540

(Linear Regression Model)

:/VAﬁ + vpa H% ,+A VM .resstl

vV J = i
j I W\
\Y
Pt = i i
t( )
i
Ft =
i t( )
AN _
J
t
v i = J
t( i)
tC /1)
1 — 1 =1 1
=0 1
2 2 =1 2
=0 2
3 B 3 =1 3
=0 3
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2. ' ' | lj

2

. .2540 . .2542

(Basket Currencies)
(Managed Float Exchange Rates) 2 . .2540
1]
' (Log-linear Regression Model)
Kumar Dhawan (1991 )38 ?

Stockman (1995)33

vij= 0+ 1pj + 2ERJ + £3RRNJ+ 1
Vi1 = i
j tC )
i j
t( )
_
E t = J J
t
/
R t
J i t

PBRamesh Kumar and Ravinder Dhawan, "Exchange Rate Volatility and Pakistan's Exports to the Developed World,

1974-85." World Development 19 (September 1991): 1226.

39A.C.J. stockman, "Effect of Exchange Rate Risk on Intra-EC Trade." De Economist 143 (February 1995): 44
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3.

I (R «( )
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C 1)
(1) « 1)
1 (25414
( )
4.
(2540)2
( )

(INFERIOR GOODS)

' (20 ?) ( : ,2541)

2540)
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(2541)40

(2542)43

Cushman (1983)44, Warner and Kreinin
(1983)45, Akhtar and Hilton (1984)4%6 stockman (1995)4

43 , ? ' ? ' 5 ? 03
2 pj( :  2542)

4G, D. Cushman, The Effects of Real Exchange Rate Risk on International Trade," Journal of International
Economics 15 (August 1983): 45-63.

4D, Warmner and M E Krenin, "Determinants of International Trade Hows," Review of Economics and Statistics 65
(Feburary 1983): 96-104.

4HM A Akhtar and R . Hilton, "Effects of Exchange Rate Uncertainty on German and . . Trade," Federal Reserve
Bank of New York Quarterly Review 9 (Spring 1984): 7-15.

4A.c. J. Stockman, "Effect of Exchange Rate Risk on Intra-EC Trade," De Economist 143 (February 1995): 41-54.
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