Sheridan(1988)
Karl G. Joreskog Dag Sorbom

Sorbom

2
(alternative hypothesis)

( 1 2539)

Karl Joreskog Dag

(null hypothesis)

(variance-covariance matrix)
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(variance)
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(regression analysis)
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DeAngelo  Masulis (1980)

(non-debt tax shields)

(non-debt tax shields)
(investment tax credits)
(debt ratio)

: (indicator)
(Depreciation over total assets (D/TA))
1 (non-debt
tax shields) (ND17TA) (Income
tax payments (T)), (Operate income (01)) 1 (Interest
payments(0) (The corporate tax rate (t))

NDT=01- |- Tt (Angelo  Masulis, 1980)

(Investment tax credits) ! !
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(Financial Distress)

1/ZPROB(
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(Risk-averse)

(MacKIE-Mason,

(Flath

« | ««



(Moral Hazard)

1985)
4,
(LN_AS)
B, 2
1

(Fraction of assets

(LN_MV)

ol

(Moral Hazard)
(Free Cash Flow)

plant & equipment)

(Auerbach,

(Transaction cost)

(olrs)
OITA)



DITA
NDL7TA
1/ZPROB
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CASH
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LN_AS
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44

282 5 2538-
2542
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(Latent Variable)
Joreskog Sorbom (1979)

(Structure Equation Model, SEM)
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4.2

(measurement
model) (structural equation model)
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Measurement Model  Structural Equation Model
- -— I
X=(AX)(G) +5 =40+
43

= DUMMY

Measurement Model

(AN ) te
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[-ca-
) =8E =
)
F=pS=
0 =TD=
05=TE=
2.

, NI
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E(DUMMY)
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X
LX
3. f
( )
( Z)
5
(Unweighted Least Squares = ULS), (Generalized
Least Squares = GLS), (Maximum Likelihood = ML)
: (Generally Weighted Least Squares =
WLYS), (Diagonally Weighted Least Squares =
DWLYS)
F=log Z |+tr(SZ’])-Iog |S +k
Z
4,



3.1

3.2

3.3

3.4

RMR)

GFI

RMR
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(Goodness of Fit Index = GFI) o1

GFI

GFI 0 1
GFI 1

(Adjusted Goodness-of-Fit Index)

GFI
(Root Mean Squared Residual =
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2.00
4.2

41

0.05

(Analysis of Residual)
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