31)

»,
.. 1968 -
1982 Sebastian Edwards (1985)1
(external factors) (internal monetary
condition) (excess

demand for money or excess supply of money) T I
(norminal interest rate) 1
(small semi - open country)
(expected rate of

devaluation) OLS

liquidity effect
Sebastien Edwards and Mohsin . Khan (1985)2

Sebastain Edwards . “Money. The Rate of Devaluation and terest Rate in 8 Seimopen Economy, Columbia 1968 - 1982"
jaad  Mgflgy. fimdfcand Banting 1 117 (February 1986) 69 - 68
Sebastain Edwards and Mohsin . Khan 1r terest Rate Determination in Developing Counties :A Conceptual Framework'

fatgnfiionfl Mongtay Fuad STAFF PAPERS 32 (September 1986) 377 -403



41

Edwards (1985)

(exchange control)
(open economy)
Edwards and Khan

1 (closed economy)
(internal - monetary
disequilibrium condition) (inflation expectation)
Fisherian Approach
2, (open econmy )

(forward premium)
3, (semi open economy)

()

035 092



42

o (19853
061
0.45 Nadeem . Hague (1990)4
th 15 1969 - 1987
1
Robinson et (1991)
0 1978 -
1990
101
' (2530)6
#
1985 - 1994 OLS
3 ™o ™ ™ fmminivra mvmy® ™ TmiCrfumffiBjmd !

jmi% tnfitm Tn#TTfwn 12629 .
Nadeem . Haque ."Capital M obilty IB Developing Counties : Some Em ptied Test' linternational Monetary Fund 1990
Robinson. D Byeon 1Y., Teja, R. and Tseng, IThailand : Adjusting to Success Ciment Policy Issues', Occasion Paper, No B,
International Monetary Fund . W ashington D . c. 1991

6 Dljnfi ihsmfTfo “Impact of Pinanad Li>eraiistsn Domestic Inerest Ras" 1 ¢« 4*11  «jritmxwwrimT&| 2638



(Ordinary Least Square) 1

0.60 - 0.75
0.04 - 0.68

Robinson et (1991)
Hatarseree (1995)7
Edwards and Khan
Edwards and Khan )
(Excess supply money or ESM)

Automated teller
machines(ATMs), Electronic fund transfers(EFTs)

Cointegration ~ Analysis
Hataiseree(1995) ' 1980 - 1994

0.89

0.89

7i\mn VMUfi & mArroR % )ijtm wridLm AW irwvndx  :mronaStIUTwTMmarbHmndxvir, — rifrmyhiM fiQ U

ruifliiu vjilra n frim /.2638 .



44

' ' Hataiseree (1995)

' Hataiseree (1995)

" (2537) 8

Income Velocity of
Money
(Financial Innovation)
M2 M| )
ATM

A » o« ™ "(lirhrm mnfrmvMiJxow\Wj 2637



45

(2526)9

1964 - 1977 Rukbua (L969)10%
195 - 1967
%0

Tengpratip (1978)

32)

(25370

«

economy of scale

(2527)

9 ( MfFmm %4 « I» 1 v™ fow rrefiio 3iixtm W . A rarw friw n 2626

Wamda Rukbua . “Some Em pirical Tests of Demand f or Money for Thailand Data*. (Unpublished MA. Thesis 1University of Philipines, 1966),
p.65
Kns Tengpratip . “Demand for Money mThadiand : 1963 - 1976", (Unpublished MA Thesis, Thammasat University, 1978) pp 66 - 66 .

12 ta*aw fl* Trrrrmw TsiArASwiid irw r. m rix” Tirmibwi0 fm fi7 . BW TiwitfT OjfTififkvwiteuo . 2637 .

13« mcKMi 1 irw ilirm un fi 1, ®W Lbrmfir  VnirKavreivm® - A,

I* e * 12627 )



u

(2529)14 ?
on-line ?

(
(Velocity)

fitH thved meSaulufiSiSitrCrw’ 1 wmiwmpfis iff +o

(ATM)

M|

Dieter Bender (1989)

gunfti- 289,

46

Ml



47

(Derivatives)
Barclay and Nolls
futures option
futures option

futures and option

Derivatives
Derivatives ,
Myron L. Kwast (1986)16 ‘

(cash market)

Sean Becketti and J. Roberts(1990)7
& P 500
& P 500 ( Black Monday )
1 Andrew F. Ferris
(1987)8

W ilam J. Barclay and Eric Nolls . The Creation of Equity Derivatives Market : Leaning from Experience' 1PACAP Finance
Conference ill Hong Kong. 6-8 th July 11992 .
Myron L. Kwast Fsnanoai Futures and Optionsin The . . Economy :A Study hy the Staffof the Federal Reserve System , December 1986,
pp .1-38 .
Sean Beckettiand Dan J. Roberts, "W il Increased Regulation of Stock Index Futures Reduce Stock Market Volatilty? " .
Economic Review INovember / December 1990 1pp. 33-46.
Andrew F. Fans 1The Effects ofthe Introduction of Side Index Futures on Stock Prices’. Pacific - Pterin Capital Market Researchm

edited by . G. Rhee:and RP. Chang, pp. 409-416.



48

' Andre F. Perold (1995)9 Derivative
Instruments (Derivative)

Andre F. Perold 1The Payment System and Derivative Instrum ents'. The Global Financial System . A Function Perspective
Boston Massachusetts. 1995 .



	บทที่ 3 งานศึกษาที่เกี่ยวข้อง
	3.1 งานวิจัยทางด้านผลกระทบของการเปิดเสรีทางการเงินต่ออัตราดอกเบี้ยในประเทศ
	3.2 งานวิจัยทางด้านผลกระทบของนวัตกรรมทางการเงิน


