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Thai  population  mostly undertake agricultural  profession,
agriculture related industries or trading of agricultural commodity. Important
lagricultural products are rice and rubber.  However, there occurs problem on
the pricing of the aforesaid products which are highly fluctuated, making the
agriculturers and related enterpreneurs at risks.  One of the approaches in
solving the problem is to adopt a system encouraging production plan and
prices determination in advance,e.g to conclude a future sale contract for
the abovementioned products. At present,there is no law concerning the system
the future trading on the two main commodities, i.e futures trading on
commodity. Moreover, rice and rubber faces the problem of legality thereof
The Proclamation of the  Ministry of Agriculture re. the Prohibition to
Advance Money on Paddy to Farmers of J.E. 1239 and the Act of Paddy Trade B.E
2489 for rice and the ubber Control Act B.E. 2481 for rubber obstruct the
development of the future trading for the two main products.

From the study, the amendment of the three issues of laws did not
maximize the benefit to the development of commodity futures trading of
agricultural products since these are various other legal problems in
developing systematic future trading on commodity legal such as the role of
the related body and organization in the system of the future trading
of commodity including legal relationship among concerned parties.It was thus
recommended that there should be an enactment of law concerning the
systematic  future trading ofagricultural products the stucture of the
abovementional law should encompass the supervising body having duty to
supervise the business of the commodity future trading, the organization
dealing with the commodity futures trading e.g. the exchange, clearing house,
brokers,association dealing with the commodity futures trading including the
operation of the exchange of commodity futures trading, the unfair act in
futures trading and so on.
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